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The landscape shaping growth

Macro and sectoral overview

Indian 
economy 6.6%

GDP growth (projected for FY27)

ҍAmong fastest-growing economies 

ҍ Infrastructure-led growth

ҍStrong domestic demand

~730 MTPA
Installed capacity

ҍDemand growth 7-8% annually 

ҍCapacity expansion across India

ҍHealthy utilisation

Housing

ҍ PMAY-U and PMAY-G 

ҍ Strong rural demand

ҍ Favourable interest rates & Lower GST rates

57%

Demand 
drivers

Share in cement 
consumption

Key growth enablers

Infrastructure

ҍ Increased capex by Government of India 
in budget FY27 across core infrastructure segments 
and projects

30%

Industrial and 
commercial

ҍ Favourable policies like PLI 

ҍ Strong private sector investments 

ҍ Growing commercial real estate demand

13%

Cement 
industry
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Structural upward trajectory for the sector

Macro and sectoral overview

Government capex push Housing Segment
Infrastructure capex for the upcoming

LƴŦǊŀǎǘǊǳŎǘǳǊŜ ŎŀǇŜȄ ŦƻǊ C¸ Ψнт ƛǎ ŜǎǘƛƳŀǘŜŘ 
to be 17.7% higher than last fiscal, largely 
ŘǊƛǾŜƴ ōȅ ǘƘŜ DƻǾŜǊƴƳŜƴǘΩǎ ŦƻŎǳǎ ƻƴ 
ensuring logistics efficiency 
& green energy

Execution pipeline

Continued focus on roads, railways, 
urban infrastructure and energy 
projects

Budget 2026ς27
Public infrastructure capital 
ŜȄǇŜƴŘƛǘǳǊŜ ǊŀƛǎŜŘ ǘƻ мнΦн ƭŀƪƘ 
crore

Recovery in rural demand and 
stable urban real estate demand

PMAY- G Target for FY 27
20 million additional rural houses 
construction  to support rural 
housing demand 

PMAY ςU  Target for FY 27
10 million additional houses 
construction  to support urban 
housing demand

Strong project pipeline ensuring 
long-term demand visibility

Infrastructure Segment

Budget Allocation for Roads  
Rs 3.10 Lakhs crores allocated for Road & 
Highways , further Rs 1.22 Lakhs crores 
allocated for Road infrastructure 
Rs 1.87 Lakhs crores allocated to NHAI 
including pending Bharatmala projects

Industrial Segment
Average annual industrial capex to be 
around Rs 7.1 Lakhs crores with PLI & 
emerging sectors as major contributor 
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Company overview

Among India's top five cement manufacturers
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32.3MTPA
Grey cement capacity 
(including 0.42 MTPA in subsidiary)

3.1 MTPA
White cement and wall putty capacity 
(including 0.60 MTPA in subsidiary)

~91,000
Dealers and retailers

342.3 MW
Green power capacity

223.0 MW
Captive solar and wind capacity

119.3MWh
Waste heat recovery system

Grey cement White cement Wall putty Tile adhesives 
and grouts

Gypsum plaster Construction 
chemicals

Paints

P O R T F O L I O

Created by Andrejs Kirma
from the Noun Project

S C A L E



*As of 31st March

Company overview

Grey cement capacity
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Progressing steadily towards 50 MTPA by FY30

tƭŀƴƴŜŘ ŎŀǇŜȄ ƻŦ рΣллл-6000 crore  in the next  two years

14.7
MTPA
2021*

50
MTPA

FY30

24.3
MTPA
2025*

32.3
MTPA
2026*

40
MTPA

FY28

10-12 MTPA 
ҍBrownfield expansion 

at Muddapur and Panna 
(next leg of expansion)

7 MTPA 
ҍGreenfield expansion 

at Jaisalmer

ҍSplit grinding unit at 
Bikaner and Bhatinda 

ҍTo be commissioned 
by H1 FY28
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Securing strategic raw material resources

Company overview

Dommarnandyala Block-3
Andhra Pradesh

~550 MT Reserve

Kishanpura Limestone Block
Rajasthan

~100 MT Reserve

Parewar Sn-III
Rajasthan

~200 MT Reserve

Itauri -Jharkua
Madhya Pradesh

~ 50 MT Reserve

Mahan Coal Block
Madhya Pradesh

~70 MT 
Reserve

West of Shahdol Coal Block
Madhya Pradesh

~26 MT 
Reserve

Mahan Coal block  development work to start
during this financial year 
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Projects in progress:
7 MTPA grey cement expansion in North India

Company overview

Jaisalmer
Rajasthan

4 MTPA clinker and 3 MTPA cement capacity

Kiln Line Work Preheater Cement Silo

оΣсол ŎǊƻǊŜ
Project cost

ммсн ŎǊƻǊŜ
Expenditure (YTD Jun-26)

H1 FY28
Scheduled commissioning

ҍOrdering & Engineering 
completed

ҍCivil construction , mechanical 
and erection work is progressing 
as per schedule 
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Projects in progress:
7 MTPA grey cement expansion in North India

Company overview

Bikaner
Rajasthan

2 MTPA split grinding unit

Clinker Silo Cement Silo Cement Mill

рср ŎǊƻǊŜ
Project cost

мум ŎǊƻǊŜ
Expenditure (YTD Jun-26)

H1 FY28
Scheduled commissioning

ҍOrdering  & Engineering work 
completed  

ҍCivil construction & mechanical 
work is progressing
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Projects in progress:
7 MTPA grey cement expansion in North India

Company overview

Bhatinda
Punjab

2 MTPA split grinding unit

смл ŎǊƻǊŜ
Project cost

ур ŎǊƻǊŜ
Expenditure (YTD Jun-26)

H1 FY28
Scheduled commissioning

ҍ100% land has been acquired 
and approvals for EC/CTE 
ŜȄŎŜǇǘŜŘ ōȅ {ŜǇΩнс

ҍMajor plant and equipment 
ordering completed
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Projects in progress:
Wall putty capacity expansion in North India

Company overview

Nathdwara
Rajasthan

6 lakh MT wall putty plant

мфр ŎǊƻǊŜ
Project cost

мпл ŎǊƻǊŜ
Expenditure (YTD Jun-26)

Q2 FY27
Scheduled commissioning

ҍConstruction is  nearing 
completion 

ҍCommissioning expected in 
this month 

Dolomite Silo Hopper Building


