
The Trump administration is as-
king countries that want a perma-
nent spot on his new Board of  Pea-
ce to contribute at least $1 billion.

According to a draft charter for
the proposed group seen by Bloom-
berg, President Donald Trump wo-
uld serve as its inaugural chair-
man and would decide on who is in-
vited to be members. Decisions wo-
uld be taken by a majority, with
each member state present getting
one vote, but all would be subject to
the chairman’s approval.

“Each Member State shall serve a
term of  no more than three years
from this Charter’s entry into for-

ce, subject to re-
newal by the
Chairman. The
three-year
membership
term shall not
apply to Mem-
ber States that
contribute mo-

re than $1,000,000,000 in cash funds
to the Board of  Peace within the
first year of  the Charter’s entry in-
to force,” the draft says.

Critics are worried that Trump is
trying to build an alternative, or ri-
val, to the United Nations, which
he has long criticised. Bloomberg

Countries Asked to Pay $1B to Stay on
Chairman Trump’s New Peace Board 

Brussels: The European Union fa-
ced calls on Sunday to implement a
never-before-used range of  econo-
mic counter-measures known as
the "Anti-Coercion Instrument" as
part of  the bloc's response to U.S.
President Donald Trump's tariff
threats against European allies
over Greenland.

Trump vowed on Saturday to imp-
lement a wave of  increasing tariffs
on EU members Denmark, Sweden,
France, Germany, the Netherlands
and Finland, along with Britain
and Norway, until the United States
is allowed to buy Greenland, escala-
ting a row over the future of  Den-
mark's vast Arctic island.

All the countries, already subject
to tariffs of  10% and 15%, have sent
small numbers of  military person-
nel to Greenland.

Cyprus, holder of  the rotating six-
month EU presidency, summoned
ambassadors to an emergency mee-
ting in Brussels on Sunday.

COORDINATED EUROPEAN RESPONSE

A source close to French President
Emmanuel Macron said he was
working to coordinate a European
response and was pushing for acti-
vation of  the Anti-Coercion Instru-
ment, which could limit access to
public tenders in the bloc or rest-
rict trade in services in which the
U.S. has a surplus with the EU.

In social media posts late on Satur-
day, Bernd Lange, the German Soci-
al Democrat who chairs the Europe-
an Parliament's trade committee,
and Valerie Hayer, head of  the cent-
rist Renew Europe group, echoed his
call, as did Germany's engineering
association on Sunday.

However, some EU diplomats said
now was not the time to escalate
the situation.

Italian Prime Minister Giorgia
Meloni, closer to Trump than some
other EU leaders, described the ta-
riff  threat on Sunday as "a mista-

ke" and told a briefing during a trip
to Korea that she had spoken to
Trump a few hours earlier and told
him what she thought. She planned
to call other European leaders la-
ter on Sunday.
Asked about how Britain would re-
spond to new tariffs, Culture Secre-
tary Lisa Nandy said allies needed
to work with the United States to
resolve the dispute. "Our position
on Greenland is non-negotiable ...
It is in our collective interest to
work together and not to start a
war of  words," she told Sky News.

The tariff  threats do though call
into question trade deals the US
struck with Britain in May and the
EU in July.

The limited agreements have al-
ready faced criticism about their
lopsided nature, with the United
States maintaining broad tariffs,
while their partners are required

to remove import duties.
The European Parliament looks

likely now to suspend its work on
the EU-U.S. trade deal struck in Ju-
ly. The assembly had been due to vo-
te on removing many EU import
duties on January 26-27, but Man-
fred Weber, head of  the European
People's Party, the largest group in
parliament, said in a post on X late
on Saturday that approval was not
possible for now.

Trump's threat came just as the
European Union was signing its
largest ever free trade agree-
ment, with South American bloc
Mercosur, in Paraguay. Von der
Leyen said that the agreement
sent a very strong signal to the
rest of the world.

"We choose fair trade over ta-
riffs. We choose a productive,
long-term partnership over isola-
tion," she said. Reuters

EU Weighs All-out Trade Response
Against Trump’s Greenland Tariffs 

People protest against Trump’s takeover proposal, in Nuuk, Greenland — NYT

Macron may push for ‘Anti-Coercion Instrument’; US-EU trade pact signed last year set to be suspended

South Korea Set to
Seek ‘Favourable’ Chip
Partnership with US 
South Korea will seek favourable terms for
US tariffs on imports of  memory chips, a
presidential office spokesperson said at a te-
levised briefing on Sunday.

The country last year released a joint fact
sheet on its trade deal with the U.S. that in-
cluded terms ensuring South Korea will not
receive unfavourable treatment from U.S. ta-
riffs on imported chips compared to key

competitors, the official said,
when asked about the Trump ad-
ministration's proclamation im-
posing tariffs on artificial intelli-
gence chips.

On Saturday, South Korea's trade minister
said U.S. tariffs on some advanced compu-
ting chips would have a limited impact on
South Korean companies. South Korea's
Samsung Electronics and SK Hynix are
among the world's biggest memory chip pro-
ducers. Reuters
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The agreement,
which will create an
integrated market of
780 million consu-
mers, will strengthen
Europe’s foothold in
a resource-rich re-
gion that’s being in-
creasingly contested
by the US and China.
Von der Leyen and le-
aders like Brazil’s Lu-
iz Inacio Lula da Sil-
va have also touted it
as a way to signal in-
dependence from the
two superpowers.

“This moment is abo-
ut connecting conti-
nents,” von der Leyen
said.“It reflects a clear
and deliberate choice:
We choose fair trade
over tariffs; we choose
a productive long-
term partnership
over isolation; and,
above all, we intend to
deliver real and tang-
ible benefits to our pe-
ople and our busines-
ses.”Bloomberg

EU, Mercosur Sign
Breakthrough Deal
The European Union
and Mercosur offici-
ally signed one of  the
world’s largest free
trade agreements on
Saturday, clinching a
deal that has been in
the works for more
than two decades.

European Commis-
sion President Ursula
von der Leyen and Eu-
ropean Council head
Antonio Costa inked
the pact in Asunción,
Paraguay, a week after
the EU blessed the de-
al with the South
American bloc of  Bra-
zil, Argentina, Urugu-
ay and Paraguay.

AFTER 25 YEARS OF NEGOTIATIONS

BODY SET TO RIVAL UNITED NATIONS

Taiwan Reporter Held on
Military Bribing Charges 
Taiwan's Qiaotou District Prosecutors Offi-
ce said in a statement that a district court or-
dered the detention of  a television reporter
surnamed Lin and five current and retired
military officers. The statement didn't iden-
tify the journalist, but CTi TV issued a state-
ment about the detention of  its reporter Lin

Chen-you. 
The company said that it does not

know the details of  the case, but
called for a fair judicial process,
adding “God bless Taiwan.”

CTi News has been an online news outlet
since Taiwan’s National Communications
Commission refused to review its cable tele-
vision license in 2020, citing repeated viola-
tions and increasing complaints. 

A court later overturned the commission’s
decision but the legal row is still ongoing fol-
lowing appeals. AP

The NATO alliance is at
risk from Donald Trump’s
tariff  threat on NATO alli-
es backing Denmark aga-

inst his goal to seize control of  Gre-
enland, Danish Foreign Minister
Lars Lokke Rasmussen said. The
global geopolitical order “as we
know it” and NATO’s “future” were
at stake, he said. Agencies

NATO Alliance is at
Stake: Denmark FM
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