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(Under the Companies Act, 1956)
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

J. K. CEMENT LIMITED

I. Thenameofthe CompanyisJ. K. CEMENT LIMITED

II. The Registered Office of the Company will be is situated in the State Uttar Pradesh.

[ll. The objects for which the Company is established are:-

(A) Main Objects to be pursued by the Company on its incorporation are:

(1)

()

@)

(4)

®)

To produce, manufacture, treat, process, refine, import, export, purchase, sell and generally to deal in, and to
act as brokers, agents, stockists, distributors and suppliers of all kinds of cement (whether port land,
pozzolana, white colored, alumina, blast furnances, masonary, rapid hardening low heat and all other
varieties of cement, silica or otherwise), cement products of any description, such as pipes, poles, slabs,
asbestos sheets, blocks, bricks, tiles, garden wares, prefabricated slabs or building materials, and articles,
things, compounds and preparations connected with the aforesaid products and in connection therewith to
take on lease connected with the aforesaid products and deal in the crushing and marketing of various
minerals, e.g. red oxide ochres, bauxite, barities, calcite, gypsum, laterite, lime stone, all types of clays,
soapstone, quarts, marble, granite, iron ore, all types of coal, lignite and silica by taking on lease or otherwise,
various mines and putting up machinery for pulverizing the various minerals.

To acquire the whole or substantially whole of the undertaking and properties under the Scheme or
arrangement under section 391 and 394 of the Companies Act, 1956 or any other Scheme approved by any
statutory authority(ies) under any applicable Laws or Acts, of J.K. Synthetics Limited namely J.K. Cement
Works, Nimbahera, J.K. Cement Works, Mangrol, J.K. White Cement Works, Gotan, J.K. Power, Bamania.
(Clause llI(A)(2) altered pursuant to the Special Resolution passed at the Extra-Ordinary General
Meeting of the Company held on 4" March, 2004).

To carry on all or any of the business as manufactures of and dealers in lime, plasters, refractories, castables,
cement paints, ready mix mortars, grinding media, concentrates and all type of building aggregates, clay,
sand, minerals, earth, artificial stone and marbles and other chemicals connected with cement and building
material industry.

To carry on the business of builders, contractors, sub-contractors, undertaking and executing contracts,
works or construction of building-residential commercial and industrial, dams, bridges including roads,
highways, railways and airports and other superstructures and installation of all types of structures and
foundations etc. whetheron B.O.T (Build operate and transfer) basis or otherwise.

To carry on business of and as Engineers (Civil, Mechanical, Electrical and otherwise for construction
purpose), architects, surveyors, designers, decorators, furnishers, quarry masters, valuers, arbitrators
Engineering consultants and to construct, execute, carry out, supervise, maintain, improve, work, develop,

(1)



control, manage, alter, repair, pull down, restore and remodel, in any part of India or in any part of the world,
civil works and their conveniences off all kinds or otherwise assist or take part in the construction,
maintenance, development, working control and management thereof.

(6) To carry on the business of electric power supply Company in all the branches and to construct, lay down,

establish, fix and carry out all necessary power stations, wires, lines, accumulators, and works and generate
by whatever means, manufacture, accumulate, distribute and supply electricity and to light cities, towns,
streets, docks, markets, theatres, buildings and places, both public and private and to sell power to any
board/authority whether private or public.

(7) To carry on the business of buyers and sellers and to act as agent, distributors, representatives, traders,

stockiest, importers, exporters, entitlement, negotiators, supplier and commission agents of products and
commodities and material in any form or shape manufactured or supplied by any Company, firm association of
persons, body, whether incorporated or not, individual, Government, semi-Government, or any local
authority, and for that purpose buy, sell, exchange, alter, market, pledge, distribute, or otherwise deal in
commodities, goods, manufactures articles materials and things of every description and kind.

(8) To carry on and undertake the business of finance, investment and trading, hire purchase, leasing,

subscribing shares and debentures of other Company and to finance lease operations of all kinds of
purchasing, selling, hiring or letting on hire all kinds of plant and machinery and equipments that the Company
may think fit and to undertake housing finance and financing of all and every kind and description and deferred
payment of similar transactions and to subsidize, finance or assist in subsidizing or financing the sale and
maintenance of any goods, article or commodities.

(B) OBJECTINCIDENTAL ORANCILLARY TO THE ATTAINMENT OF THE SAID MAIN OBJECTS:

1.

To incur and to pay all preliminary, pre-incorporation and pre-operative expenses which are necessary and
incidental.

To invest any money of the Company notimmediately required in such investments as may be thought proper
and to hold, sell or otherwise deal with such investments as may be necessary for the purpose and interest of
the Company.

To lend, advance money, either with or without security and give credit to such person (including Government)
and on such terms and conditions as the Company may think fit for its business but not amounting to banking
business as defined in Banking Regulation Act, 1949.

To undertake financial and commercial obligations, transactions and operations of any kind in connection with
the business of Company.

To subscribe, contribute or guarantee money for any national, charitable, benevolent, political, public, general
or useful objects or fund or for any exhibition subject to provisions of Companies Act, 1956.

To negotiate, draw, accept, endorse, discount, buy, sell and deal in bills of Exchange, promissory notes,
bonds, debentures, other negotiable instrument, and securities and to undertake and execute any trust and
also to undertake and execute the office of trustee for the debenture holders or debenture stock holders of any
Company and to appoint trustees to hold securities on behalf and to protect the interest of the Company.

To sell, exchange, mortgage, let on lease, royalty or tributes, grant licenses, easements, options and other

(2)



10.

11.

12.

rights or in any other manner deal with or dispose of the whole or any part of the undertaking, property, assets,
rights and effects of the Company for such consideration as may be thought fit and in particular for stocks,
shares, whether fully or partly paid up, or securities of any other Company having objects in whole or in part
similar to those of the Company or as may be approved by the shareholders.

To form, incorporate or promote any Company or companies whether in India or elsewhere having amongst
its or their objects the acquisition of all any of the assets or control, management or development of the
Company or any other objects or object which in the opinion of the Company could or might directly or
indirectly assist the Company in the management of its business or the development of its properties or
expenses incurred in connection with any such promotion or incorporation and to remunerate any person or
Company in any manner it shall think fit for services rendered or to be rendered in obtaining subscription or for
placing or assisting to place or to obtain subscription of for guaranteeing the subscription or the placing of any
shares in the capital of such Company or any bods, debentures, obligation or securities of any other Company
held or owned by the Company or in which the Company has any interest or in or about the formation or
promotion of the Company has any interest for the conduct of its business or about the promotion of any other
Company in which the Company may have an interest.

To enter into any arrangements and take all necessary or proper steps with Government or with other
authorities, supreme, National, local, Municipal, or otherwise of any place in which the Company may have
interests and to carry on any negotiations or operation for the purpose of directly or indirectly carrying out the
objects of the Company or effecting any modification in the constitution of the Company or furthering the
similar object taken by any other Company, firm or person which may be considered directly or indirectly non-
prejudicial to the interests of the Company or its members and to assist the promotion, whether directly or
indirectly or any legislation which may seem advantageous to the Company and to obtain from any such
Government, authority and Company any charters, contracts, decrees, rights, privileges or concessions.

To open accounts with any bank or financial institutions and to draw, make, accept, endorse, discount,
execute and issue promissory notes, bills of exchange, hundies, bills of lading, warrants, debentures and
other negotiable or transferable instruments, and to buy sell and deal in the same.

Subject to Section 58A, 292 and 293 of the Companies Act, 1956 and the rules made thereunder and the
directives issued by Reserve Bank of India to borrow, raise or secure the payment of money or to receive
money as loan or to give money as loan at interest for any of the purpose of the Company and at such time or
times as may be thought fit by promissory notes, bills of exchange, hundies, bills of landing, warrants or other
negotiable instruments or by taking credit in or opening current accounts or overdraft accounts with any
person, firm, bank or Company and whether with or without any security by such other means as the Directors
may in their absolute discretion deem expedient and in particular by the issue of debentures or debenture
stock perpetual or otherwise and in security or any such money so borrowed, raised or received and of any
such debentures or debenture stock issued, to mortgage, pledge or charge the whole or any part of the
property and assets, of the Company, both present and future, including its uncalled capital special
assignment or otherwise or to transfer or convey the same absolutely or in trust and to give the lenders power
of sale and other powers as may seem expedient and to purchase, redeem or pay off such securities;
provided that the Company shall not carry on the business of banking within the meaning of the Banking
Regulation Act, 1949.

To ratify and adopt agreements made or entitlements or licenses received by the promoters for setting up to
the industry or for foreign collaboration either for technical know-how or for financial aids or in relation to
import of machineries, equipment, spare parts and raw materials relating to the aforesaid main objects of the
Company.
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13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

To enter into and procure any arrangements with person, firm or Company in or outside India for obtaining or
supplying of technical know-how and technical or administration services within India or outside India
including the benefit of existing techniques personnel abroad, selection and purchase or plant and negotiating
the terms for payment and specification for the plant and layout of the plant and all other services.

To undertake and execute any contracts for works involving the supply or use of any of the above referred
services, articles, products or things.

To manufacture, buy, sell, refine, improve, manipulate, import, export, or otherwise deal in any merchandise,
commodities, raw materials, manufactured and partly manufactured articles, things, waters, goods, produce,
products, necessary for or incidental to the manufacture, experimentation, manipulation and research in any
of above mentioned business or for any of the purpose stated above.

To buy, sell, manufacture, refine, manipulate, import, export and deal in all substances, apparatuses and
things capable of being used in any such business as aforesaid or required by any customers of or persons
having dealings with the Company eitherin wholesale orin retail.

To purchase, erect, improve, manage, develop or take on lease or otherwise any mills, factories, foundries,
machinery and any other movable property orimmovable property for the purposes of the Company.

To establish and maintain any agencies or branches in any part of the world for the sale of any materials,
articles or things for the time being at the disposal of the Company or for sale or purchase of goods and
materials required by the Company or its constituents or for other purpose and to appoint managers, brokers,
canvassers, contractors and other persons for the purpose of the Company and to discontinue and discharge
the same.

To adopt such means of making known the products or business of the Company as may seem expedient and
in particular by advertising in the press, by circulars, by play cards and exhibition of works of art or interest, by
publication of books and periodicals or by granting prizes, rewards and donations.

To lend money to such persons or Companies and on such terms and conditions as may seem expedient and
in particular to members of the staff, customers and other having dealing with the Company and to guarantee
performance of contract by any such persons on companies, but not to carry on banking business within the
meaning of Banking Regulation Act, 1949.

To invest surplus moneys with or without security and generally to make advance of such sum or sums of
money upon or in respect of or for the purchase of raw materials, goods, machinery, stores or any other
property, articles and things required for the purposes of the Company with or without security and upon such
terms subject to such conditions as the Company may think expedient.

To draw, make, accept, endorse, discount, execute, issue, negotiate, assign, purchase, sell and otherwise
deal in cheques, drafts, promissory notes, bills of exchanges, hundies, debentures, bonds bills of lading,
railway receipts, warrants and all other negotiable or transferable instruments.

To remunerate any persons or firm or companies for services rendered or to be rendered in placing of any
shares of the Company's capital or any debenture, debenture stock or other securities of the Company orin or
about the formation or promotion of that Company or the acquisition of any rights or property by the Company
or the conduct of its business or otherwise in whatsoever manner or respect and to provide for the payment of
such remuneration in cash or by the issue of or allotment of shares, debentures or other securities of the
Company or by the granting of options to take the same or by any other manner allowed by law.
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24.

25.

26.

27.

28.

20.

30.

To guarantee the payment of money secured by or payable under or in respect of bonds, debentures,
debentures-stock, contracts, mortgages, charges, obligations and other securities of any Company or of any
authority, Central State, Municipal, Local or otherwise or of any other person, whether incorporated or not
incorporated and generally to transact all kinds of guarantee business and to further transact all kind of trust
and agency business, in connection with the business of the Company.

Subject to Section 391 to 394 of the Companies Act, 2013, to acquire, amalgamate, enter into partnership or
into any arrangement for acquiring an undertaking or for sharing profits, union of interests, co-operation, joint
venture or reciprocal concession or for limiting competition with any person, firm or body corporate whether in
India or outside carrying on or engaged in or about to carry on or engage in any business or transaction which
the Company is authorized to carry on or engage in or which can be carried on in conjunction therewith or
while is capable of being conducted so as directly or indirectly to benefit the Company and further to enter into
any arrangement or contract with any person, association or body corporate whether in India or outside, for
purchase or otherwise acquire of concerns and undertakings, technical collaboration, technical know-how or
for such other purposes that may seem calculated beneficial and conducive to the objects of the Company.

To purchase or otherwise acquire and to sell, exchange, surrender, lease, mortgage, charge, convert, hold,
turn to account, dispose of and deal in real and personal property and rights of all kinds and in particular lands,
buildings business, concerns and undertakings, debenture-stock, mortgages, debenture, produce,
concessions, options contracts, patents, annuities, licenses, stocks, shares, securities, bonds, policies, book
debts and claims, privileges and action of all kinds including any interest in real or personal property and any
claims against such property or against any person or Company and to carry on any business concern or
undertaking so acquired.

To lease, let out on hire, mortgage, pledge, hypothecate, sell or otherwise dispose of the whole or any part or
parts of the undertaking of the Company or any land, business, property, rights or assets of any kind of the
Company or any share or interest therein respectively in such manner and for such consideration as the
Company may think fit and in particular for shares, debentures or securities of any other body corporate
having objects altogether or in part similar to those of the Company.

to establish, provide, maintain and conduct, or otherwise subsidize research laboratories and experimental
workshops for scientific and technical research and experiments and to undertake and carry on all scientific
and technical investigation by providing, subsidizing and owing or assisting laboratories, workshops,
libraries, halls for lectures, meeting and conference and by providing the remuneration for scientific technical
professors or teachers and by providing for the award of exhibition, scholarships, prizes and grants to
students or otherwise and generally investigations, experiments, tests and invention of any kind, to
encourage, promote and reward studies, researches, that may be considered likely to assist any of the
business which the Company is authorized to carry on.

To negotiate and enter into agreements and contracts with companies, firms and individuals, Indian or foreign
for joint ventures, technical assistance, technical know-how and collaboration in the setting up and operation
of the undertaking, manufacturing, marketing, importing, exporting of the equipments, plans, apparatuses
and other articles and things or any of them for all or any of the business of the Company including plant,
machinery, products and raw materials required for the purpose.

To apply for, purchase or otherwise acquire, protect and renew in any part of the world patents, license
devices, processes, patent rights, trade marks, designs, formulas and the like, conferring any exclusive or
non-exclusive or limited right to their use, any secret or other information regarding any invention or research
which may seem capable of being used for any of the purpose of the Company or the acquisition of which may
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31.

32.

33.

34.

35.

36.

37.

38.

39.

seem calculated, directly or indirectly, to benefit the Company and use, develop or grant license in respect
thereof or otherwise turn to account the rights or information so acquired and to spend money in
experimenting upon, testing orimproving and such patents, rights orinventions.

to pay out of the funds of the Company all expenses of, and incidental to the formation, registration,
advertisements and establishment of this Company and the subscription of the shares or loans or capital and
other securities of this Company and also all expenses for attending the issue of any circular or notice and the
printing, stamping, circulating of proxies and forms to be filled up by the members of the Company.

To promote form and register and aid in promotion, formation and registration of any Company or Joint
ventures or Companies subsidiary or otherwise for the purpose of acquiring all or any other properly,
undertaking, rights and liabilities of this Company or for any other purposes which may seem, directly or
indirectly calculated to benefit the Company and to be interested in or take or otherwise acquire, purchase,
hold, sell or otherwise dispose of shares, debentures and otherwise securities in or of any such Company or
any other Company for all or any of the objects mentioned in this memorandum and to subsidize or otherwise
assist any such Company and to undertake the management and secretarial or other works, duties and
business of any such Company on such terms as may be arranged.

To create any reserve fund, sinking fund, insurance or any other special fund whether for depreciation for
repaying, extending or maintaining any of the property of the Company or for any other purposes conducive to
the interest of the Company or for any purposes whatsoever.

To accumulate funds and to lend, invest or otherwise employ moneys belonging to or entrusted to the
Company in or upon any shares securities or investment upon terms as may be thought proper, whether with
or without security and form time to time to vary such investments, loans etc., in such manner as the Company
may think fit.

To distribute as dividend or bonus among the members or to place to reserve or otherwise to apply as the
Company may from time to time think fit any moneys received by way of premium on shares or debentures
issued at a premium by the Company and any moneys received in respect of dividends secured on forfeited
shares or any money arising from the sale by the Company for forfeited shares or form unclaimed dividends.

To subscribe or contribute or otherwise to assist or guarantee moneys to charitable, benevolent, religious,
scientific, public or any other useful institutions, subjects or purposes or for any exhibitions subject to the
provisions of the Companies Act, 1956.

To obtain or help in obtaining any order or Act or Notification of any Government or legislative Authority for
enabling the Company to carry any of its objects into effect, or for effecting any modification of the Company's
Constitution or for any other purpose which may seem expedient and to oppose any proceedings or
applications which may seem calculated directly or indirectly to prejudice the Company's interests.

To aid pecuniarily or otherwise any association, Company, firm, person, body or movement having for an
object the solution, settlement or surmounting of industrial or labour problems or troubles or the promotion of
industry or trade and to contribute moneys within such limits as may for the time being be prescribed by law to
scientific, charitable or public objects.

To pay, satisfy or compromise any claim made against the Company which it may deem expedient to pay,
satisfy or compromise, notwithstanding that the same may not be valid in law or to refer any claims by or
againstthe Company to arbitration and to challenge and perform the awards.
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40.

41.

42.

43.

44.

45.

46.

47.

48.

To provide for the welfare of the employees or ex-employees of the Company and the wives and families or the
dependents or connection of such persons by building or providing houses or flats or by contribution to
provident and other association, institutions, funds or trust by contributing to the pensions, allowances,
bonuses, Superannuation, gratuity or other payments or by creating and from time to time subscribing or
contributing towards places of instructions, educational institutions and recreation hospitals and
dispensaries, medical and other assistance, community centers, place of worship and amenity as the
Company may think fit.

To train in the Company's factories or to pay for training in other institutions in India or abroad any of the
Company's Directors, employees or other candidates as the Directors think fit in the interest of and for the
furtherance of Company's business.

To enter into agreements with the employees, engineers, workmen, office staff, salesmen, and any other
persons having special knowledge of matters relating to the business of the Company, full or part time, as may
be necessary or expedient for conducting the business of the Company.

To indemnify members, officers, Directors, promoters and servants of the Company against proceedings,
costs, damages, claims and demands, in respect of anything done or ordered to be done for any interest of the
Company or for any loss or damage or misfortune whatever which shall happen in execution of the duties of
their office orin relation thereto.

To do all or any of the above things as principals, agents, contractors, trustees or otherwise and by or through
trustees, agents or otherwise and either alone orin conjunction with others.

To carry on business of production, manufacture, preparation, purchase and sale of any other articles and
materials which may be useful and conveniently combined with the engineering, manufacturing and/or other
business of the Company.

To assist, help or form, maintain or contribute or subscribe the money or the kind to charitable, benevolent,
scientific, national or other institutions, or other objects of general public welfare or charitable objects which
shall have any moral or other claim to support or aid by the Company, either by reason of locality of operation,
or of public and general utility or otherwise.

To carry on the business as manufactures or dealers on B.O.T. (build, operate and transfer) basis or otherwise
in all or any of the above mentioned products, articles and goods and undertake the manufacturing or other
process involving production, experimentation or manipulation thereof for other persons or parties or
concerns whether corporate or non-corporate and on contract basis or on-commission basis or for any other
consideration and to do packing, repacking and advertising concerning the products or manufacture or
otherwise.

To carry on any lawful business in India or abroad from time to time as the Board of Directors may think fit for
the attainment of main objects of the Company.

(C) OTHER OBJECTS:

1.

To carry on the business as traders, manufactures, importers, exporters, assemblers, processors, repairers,
finishers, on hire or hire purchase and dealers of and in machinery and tools and accessories, abrasive
equipment, and abrasive plant of all kinds, wire drawing equipment, castings, patterns, mounds, precision
surface finishes, special alloy casting, heat treatment, sound reproduction equipment, electronic equipment,
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cinematographic and photographic equipment, firefighting equipment and components or accessories for the
same, engineering tools, gauges and measuring devices, hand tools, machine tools, power tools, household
tools, hardware goods, machinery, tools and equipment of all descriptions for tools makers and for gazing,
cutting, and working on metal, glass, tiles, stone, marble and rock substances and in any article or things used
for or in connection with any such business as aforesaid in raw materials or other materials for or component
parts of or accessories to the same.

To carry on the business of cotton, silk, artificial silk, wool, flax, hemp and jute and similar fibers and all
products thereof and the business of cotton spinners and doublers, silk, wool, flax, hemp and jute spinners,
combers and weavers and of dyers, bleachers, cleaners and finishers and manufacturers of and dealers in
dyeing and bleaching materials and manufacturing and general chemists and druggists and to comb, spin,
wind, weave, scour and clean silk, flax, hemp, jute, wool and other like substances, and to do manufacturing
work, buy, sell and or deal in lien, clothes, silk, satin, satinet, plush, velvet, velveteen, yarn, thread and other
goods and fabrics and to carry on the business of ginning and pressing.

To carry on the business of water-works Company in all its branches and to sink wells and shafts and to make,
build and construct, lay down and maintain dams, reservoirs, water-works, cisterns, culverts, filter beds,
mains and other pipes and fittings and to execute and do all other acts and things necessary or convenient for
obtaining storing, selling, delivery, measuring, treating, distributing and dealing in water.

To carry on the business of hotel, guest house, resorts, hostels, restaurants, café, tavern, refreshment room
and boarding and lodging house keepers, ware house keepers, licensed vicutallers, wine, beer and spirit
merchants, aerated, mineral and artificial water and other drinks, purveyors caterers of public amusements
generally dealers in ivory, novelty and other goods and as general merchants, farmers, dormant importers
and brokers of food, live and dead stock and foreign produce of all descriptions, perfumeries, chemists,
proprietors of club, baths, reading, writing and newspaper rooms libraries, ground and places of
amusements, recreation, sorts, entertainment and instruments of all kinds, tobacco and cigar merchants,
travel agents, bank, carriers by land, water and air, barge, proprietors and freight contractors, forwarding
agents, clearing agents, stevedores, ship chandeliers, caterers in railways, airlines and ship companies,
underwriters and insures of ships, crafts and opera box office proprietors, cinema exhibitors, producers and
distributors, vaults, general agents, ice merchants, refrigerating storekeepers, and as proprietors conducting
safe deposit vaults, general agents, and carry on the business of running clubs, swimming pools, plying of
launches and boards, bakers and confectioner.

To carry on business of stationers, printers, lithographers, stereotype's elect tippers, photographs, printers,
photo-lithographers, engravers, diesinkers, envelop manufactures, machine rules, numerical printers, paper
makers, paper bag and account book makers, box makers, cardboard manufactures, book binders, type
founders, photographers, manufactures of and dealer in paying festive and complimentary cards and dealers
in parchment and stamps, agents, for the payment of stamp and other duties, advertising agents, designers,
draftsmen, ink manufactures, pen, ball pen and pencil manufacturers, book sellers, publishers, paper
manufacturers and dealers in the materials used in manufacture of papers.

To carry on business as manufacturers and dealers of radios, television sets, teleprinters, telecommunication
and electronic equipment, telephone equipments, radars, computers, business machines and their
components including valves, transistor, resisters, condensers and coils and all kind of electronic goods,
cables and wires of all types.

To carry on business of manufacturer and/or dealers in typewriters, calculating machines, computers,
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10.

11.

12.

13.

14.

15.

16.

cleaners, sewing and printing machines, air-conditioning equipment, air-conditioners, refrigerators, coolers,
ice cream manufacturing machinery, air-conditioning plants, cooling appliances, apparatus and machinery
and all components, parts, accessories, articles and fittings required for that purpose and to maintain air
conditioned godowns for storage of goods.

To carry on business of a steam and general laundry, and to wash, clean, purify, scour, bleach, dry, iron, dye
disinfect, renovate and prepare for use all articles of wearing apparel, household, domestics and other cotton,
silk and woolen fabrics, repair, let on hire, alter, improve, treat and deal in all apparatus, machines, material
and articles of all kinds which are capable of being used for any such purposes.

To acquire or set up and run hospitals, clinics, nursing homes, maternity and family planning units or
pathological laboratories and optician shops.

To carry on Real Estate Development, Property Developers, construction of Multi Storey Buildings, Housing
Complex, Farm house.

To carry on the business of fishing, sea foods and to acquire, establish, run, manage and conduct fishmeal
plantfor fish items, fish products and all by-products therefrom.

To carry on the business of manufacturers or dealers of tractors, automobiles, earth moving equipments,
internal combustion engines, boilers, locomotive and compressors and its spare parts, accessories,
components fitting and other related materials.

To cultivate, grow, produce or deal in any agriculture, vegetable or fruit products plantation and to carry on all
or any of the business of farmers, dairymen, skill contractors, dairy farmers and milk products, condensed
milk and powdered milk, cream, cheese, butter, poultry, fruits, fruit essences, vegetables, cash crops and
provisions of all kinds, growers of and dealers in corn, hay and straw, seed men and nursery meant of all kinds
of flowers, products, flower essences, and to buy, sell, manufacture and trade in any goods (usually trade) in
any of the above business or any other business inclusive of staple foods or any substitute for any of them
associated with the farming interests which may advantageously be carried on by the Company and to deal in
the business of cattle.

To carry on the manufacture and sale of patent medicines and preparations, and generally to carry on the
business of manufacturers, buyers and sellers of and dealers in, all kinds of medicines and medical
preparations, drug intermediates and bulk drugs whatsoever and obtain patents for them.

To carry on the business of manufacturers of, of dealers in soap, cosmetic, perfumes and toilet requisites, pulp
and paper of all kind of articles made from paper or pulp and materials used in the manufacture or treatment of
paper including cardboard, mill board and wall and ceiling papers ad packing cartons and photographic raw
films.

To manufacture and deal in all chemical products such as coal, coat tar products, and their intermediates,
dyes, drugs, medicines and pharmaceuticals, petroleum and its products and derivatives, paints, pigments
and varnishes, explosives and ammunition, vegetable oils, their products and derivatives, all types of heavy
chemicals such as sulphuric and other acids, caustic soda, soda ash and all types of textile chemicals, soap,
glycerin and allied products, all industrial and pharmaceutical, organic and inorganic chemicals, fertilizers,
pesticides, fungicides and allied products, fats, waxes and their products, hides, skins and leather.
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17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

To carry on business of manufacture, purchase and sale of petroleum products, to establish refineries, to act
as dealers and distributors for petroleum and petroleum products, to act as dealers and distributors for
petroleum companies, to run service stations for the repairs and servicing of automobiles and to manufacture
ordealinfuel, LPG Gas, Qils, greases including installation of refineries.

To carry on the business of manufacturers and dealer in all types of rubber, leather, celluloid, Bakelite, plastic
and all other chemicals, rubber and plastic goods, particularly industrial rolls, sheets, belting and consumer
goods such as tyres, tubes and other allied products chappals, shoes, medical and surgical goods, and all
otherallied products.

To carry on the business of iron founders, metal workers, boiler makers, mill weight, machinists, iron and steel
converters, smiths, wood workers, builders, painters, metallurgists, electrical engineers, water supply
engineers, gas makers, farmers, printers, carriers and to buy, sell manufacture, repair, convert, let on hire and
deal in machinery, implements, rolling stock and hardware of all kinds.

To carry on the business of electrical engineers, electricians, contractors, manufacturers, suppliers of and
dealers in electric and other appliances, electric motors, fans, lamps, furnaces, household appliances
batteries, cables, wire lines, dry cells, solar cell, accumulators, lamps and to generate, accumulate, distribute
and supply electricity for the purpose of light, heat, motive power and all other purposes for which electrical
energy can be employed and to manufacture and deal in all apparatus and distribution, supply accumulation
and employment of electricity, included in the term electricity all power that may be directly or indirectly derived
therefrom or may be incidentally hereafter discovered in dealing with electricity.

To carry on business as manufacturers, dealers, stockiest, exporters and importers and exporters of bolts,
nuts, rivets, hinges, hooks and all other hardware items of all types and description.

To carry on business as manufactures, dealers, stockiest, importers and exporters of forging, castings,
stampings of all metals, machinery parts, moulds press tools, jigs, fixtures, injections and compression
mounding steel products, automobile parts of all kinds.

To carry on business as manufacturers, stockists, importers, exporters, repairs and dealers in dynamos,
motors, armatures, magnets, batteries, conductors, insulators, transformers, converters, switch boards,
engines, guns presses, insulating material and generally electric plant, appliances and suppliers of every
description.

To acquire or set up and run schools, colleges training and professional institutions, music and dance centers.

To carry on the business of importers, exporters, dealers, stockists, suppliers and manufacturers of
commercial, industrial and domestic plastic products of any nature, substance and form and of any raw
material including styrene, polystyrene, vinyl acetate and co-polymers and other allied materials, acrylics and
polyesters, polycarbonates and polyethers and epoxy resins and composition silica resins and compositions,
and other thermoplastic mounding composition including prefabricated sections and shapes, cellulose,
plastics and other thermosetting and thermoplastic materials (of synthetic or natural origin), colourings
materials, plastic and resinous materials, adhesive compositions and carbon based products.

To carry on the business of advertising agents and for that purpose to purchase and sell advertising time or
space on any radio station, television center, satellite center in India or abroad or any other kind of media
currently in vogue at any time like cinematograph and including newspapers, souvenirs, hoardings, neon
signs and other display devices of all kinds and descriptions to promote the sale or any other interest of its
clients.
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27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

To carry on the business of manufacturers, importers and exporters and dealers in clothings, wearing apparel,
dresses, garments of every kind, nature and description, all types of hosiery goods, carpets, durries, mats,
blankets, linen, ben sheets and of all articles similar to the foregoing or any of them or connected therewith.

To manufacture, assemble, market, buy, sell, lease, import, export, produce, or otherwise deal in computer
software, data processing, word processing, computers, computer systems, computer goods and
components, Computer hardware, computer peripherals and accessories, all kinds of business machines, all
kinds of office equipment, systems and components, all kinds of data communication and telecommunication
equipment, systems and components and any applications of the above.

To manufacture, produce, process, buy, sell and deal in all kinds of components, spares, parts, tools, dies,
and other articles and goods made from tin, aluminum, steel, iron, copper, brass, bronze, nickels or another
metal or alloys or from plastics glass, ceramics, clay, rubber, textiles, leather, paper or any other natural or
synthetic material, for all applications, purpose and uses whether industrial, commercial, defense, scientific or
otherwise and process whether casting, drawing, blowing, extraction or otherwise.

To carry on the business of running ships, aircrafts, lorries, cargo, trucks and all kinds of moped and vehicles
as general carriers, forwarding agents, handling and haulage contractors, garage proprietors, cargo
superintendents warehouseman, common carriers by land, rail, water and air and to carry and handle goods
and passengers within and outside India and to carry contractors, export and import agents within and outside
India.

To manufacture, process, design, buy, sell and deal in all kinds of packing material like Jute bags HDPE/Poly
propylene bags, cartons etc., container boxes, vacuum packing metalizing of plastic film and for packing,
display materials, and packagers, travel goods, novelties, stationery and other requisites of all kinds made of
fibre, metal, alloys, paper, rubber, leather textile, wood and any other material, whether natural or synthetic.

To manufacture, process, design, assemble, repair, improve, modify, alter, buy, sell and deal in office
equipments and office machinery, computers and computer peripherals, components, spares, accessories
and attachments and computer software and run maintain and manage data processing centers.

to manufacture and deal in fire bricks, refractories of all kinds, bricks, tiles and building materials of different
types and to deal in or make such material as would help in the business of manufacturing and dealing in
cement.

To put up plant for dehydration of vegetables, fruits and other items and to carry on the business of processing
of fruits, vegetables, pickles and to prepare, manufacture, process, such other items from fruits, vegetables
and roots and to put up plants for cold storage or for freezers or other process to prolong the life of fruits,
vegetables, sweets and otheritems.

To undertake and acquire by purchase or otherwise and to establish works for the business of brewers,
distillers manufacturers of and merchants and dealers in beer, wines, spirits, aerated waters and liquors of
every description, pickles, sauces and all or any commodity and things which may be used conveniently or
manufactured in conjunction with any of the above business.

To grow, raise, tend, cultivate and blend tea, coffee, cinchona, rubber, tobacco products and to carry on the
business of tea planters and blenders, in all its branches to carry on the business of cultivators, processors
and buyers of every kind of vegetable, mineral or other produce of the soil, to prepare, manufacture and
render marketable, import, export, purchase, sell, dispose of and otherwise deal in any such produce either in
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37.

38.

39.

40.

its prepared, manufactured, raw or blended state including bidi, cigars, cigarettes and snuff pipe and to
market, manufacture, purchase, sell, import, export, prepare or otherwise deal in items required for
packaging, transportation and storage any such produce.

To carry on the business of traders, order supplies, manufacturers, representatives, importers, exporters,
truck operators, carrier of goods, forwarding agents, commission agents, custom agents, wharfingers,
warehouseman, storekeepers, transporters, agents, brokers sole selling agents, purchasing agents,
distributors, agents, merchants, stockists, representatives of companies, firms and individuals and generally
toundertake, transact, and execute all kinds of agency business.

To carry on the business of manufacture, produce, fabricate, make, alter, convert, assemble, process, buy,
sell, import, export, supply, distribute, stock, repair, let on hire, refine, mix, distill, extract, combine, act, deal
and prepare for market, all or any kinds of and/or the allied & buy products of the following:-

(a) Engineering goods, hardware, nuts and bolts, rivets, nails, agricultural implements, pipes, tubes, poles,
plants, & machineries, machine tools, instruments, structures, equipments, appliances, apparatus,
electrical motors, starts, pumps, engines, transformers, generating sets.

(b) Rubber products, tyres & plastic & P.V.C. products, leather products, electric goods, wires, cables,
electrical apparatus & appliances, electrical equipments.

(c) Products of jute, paper, aluminum, metals, glass, organic and inorganic chemicals, heavy and light
chemicals, laboratory and industrial chemicals, waxes, chemical compounds, petrochemicals, acids,
alkalis and other preparations and articles having chemicals properties.

(d) Soaps, soap powders, liquid soaps, detergents, cleansing compounds, dyestuffs, starches, oils,
pastes, cosmetics, shampoos, liniments, lotions, perfumeries toilet, requisites, disinfecting and toilet
preparations.

(e) Fertilizers, Urea, N.P.K. Phosphates, bone products, insecticides, pesticides, glue, alum products,
mutton tallow, manures, vegetable ghee, refined oil and other vegetable products, animal and poultry
feeds.

(f)  Dyes, dyestuffs, auxiliaries, paints, colours, varnishes, distempers, pigments enamels, plastics and
synthetic goods and all types of compounds and preparations used in the production of leather.

(g) Pharmaceuticals, drugs, medicines, photographical materials and other allied goods.

(h) Iron & steel, stainless steel, aluminum, copper, brass, zinc, tin nickel, lead, mica, ferrous and non-
ferrous metals, alloys minerals, disposal stores, obsolete materials, second hand articles and scraps of
all kinds.

To carry on the business of running of Telex communication including Telephone exchanges, tale and fax lines
and manufacture and deal in all kinds of Tele communication equipments and cables.

To acquire, own, purchase, take on lease, erect, install, construct, establish, equip, improve, work, alter,
repair, maintain, manage, handle, carry, control, deal and contribute towards owning, acquisition, purchasing,
installation, construction, establishment, maintenance, improvement, alternation, working, repairing,
management, carrying on, controlling and working of Cotton mills, Woolen mills, sugar mills, flour mills, paper
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41.

42.

43.

44.

45.

mills, manmade fibres, yarns and fabrics of all description, iron & steel foundries, rolling mills, engineering
works, aluminum mills, copper mills, soap mills, chemical factories, rubber & plastic factories, tyre & tube
factories, ice plants, cold storages, oil mills, hotels, restaurants, cinema houses, petrol pumps, workshops,
export & import houses etc.

To carry on all or any of the business as manufacturer, producers, importers, exporters, buyers, sellers,
stockists, suppliers, distributors, repairers, of and workers in motorcars, motor buses or mini buses, motor
lorries, motor trucks, motor cycles, scooters, jeeps, tractors, trolleys, trailers, cycles, tricycles, aeronautical
and aerospace products, marine diesel engines, boats of every kind aeroplanes, helicopters, ships, tramway
carriage and other conveyances of all kinds.

To carry on business as manufactures, tanners, exporters and distributors of and dealers and stockists in all
classes of hides, skins and other materials required for converting hides and skins into leather and to carry on
all or any of the business of tanner, carriers, hide and skin merchants or any other business of allied nature,
whether manufacturing or otherwise, any other business of allied nature, all kinds of industrial leathers, travel
goods including bags, suitcase, brief cases, beddings, vanity bags, saddles & horse riding equipments, belts,
caps, gloves, purses and all type of leather goods.

To carry on and undertake subject to the provisions of the Companies Act, 1956 the business of portfolio
investments in equity shares, preference shares, stocks, debentures (convertible and non-convertible),
Company deposits and to deal in Government Securities including Government Bonds, National Savings
Certificates, Post Office Savings Schemes, Units of Investments including Unit of Unit Trust of India.

To provide a package of investment/Merchant banking services by acting as Managers to the public issue of
securities, by undertaking securities, act as issue house and to carry on the business of Registrars to
investment schemes.

To advise and render services like staff and management training and placement, technical analysis of data,
electronic data processing, preparation of project reports, surveys and analysis for implementation of projects
and their progress review, critical path analysis for implementation of projects and their progress review,
critical path analysis, organization and methods studies and other economic, mathematical, statistical,
scientific and other modern management techniques and to establish, aid to render any and all consultancy
and other services of professional and technical nature to industries, firms, associations, enterprises,
institutions, bodies corporate and all types of concerns and to undertake assignments, jobs and appointments
and to enter into any contracts in relation thereto and to provide leasing advisory/counseling services to other
entities and/or form the leasing arms of other entities.

To carry on all or any of the business of management, technical, industrial, financial, commercial and
investment consultant, personnel and labour advisors, legal and taxation adviser, consulting engineers,
operational research consultant, computer service bureau and advisers, market surveyors, project
engineers, quality control and efficiency expert, export and marketing advisory services and/or consultants in
any sophisticated management technique.

The liability of the members is limited.

The Authorised Share Capital of the Company is Rs. 2,75,00,00,000/-(Rupees Two Hundred and Seventy Five
Crores) divided into 22,50,00,000 (Twenty Two Crores Fifty Lakhs) Equity Shares of Rs. 10/- (Rupees ten) each
and 5,00,00,000 (Five Crores) Preference Shares of Rs. 10/- (Rupees ten) each with power to increase or reduce
the same. The Company shall have the power to increase or reduce its capital, to sub divide or consolidate and to
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divide its shares in capital for the time being into several classes of shares. (Clause V altered pursuant to the
scheme of arrangement between Toshali Cements Private Limited and J. K. Cement Limited approved by
National Company Law Tribunal, Allahabad Bench vide order dated September 12, 2025 and formal order
dated October 13, 2025)
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We the several persons, whose names and addresses are subscribed below are desirous of being formed into a
Company in pursuance of this Memorandum of Association and we respectively agree to take the number of shares in
the Capital of the Company set opposite to our respective names:

Names, Father’s name, No. of equity Signature Signatures,
addresses and occupations of shares taken of subscribers | Names, Father's
subscribers by each name, addresses
subscriber and occupations

of witness

1. Gaur Hari Singhania 100 Sd/-

S/o Late Shri Padampat Singhania,
Ganga Kuti, 11, Cantonment,
Kanpur (industrialist)

2. Yadupati Singhania 100 Sd/-
S/o Shri Gaur Hari Singhania
Ganga Kuti, 11 Cantonment,

Kanpur (Industrialist)

3. Rama Shankar Bajpai 100 Sd/- I
S/o. Late Shri Ram Kishore Bajpai, % 2=
8/107, Arya Nagar_, Kanpur <c(»8 5SS
(Company Executive) ——g Xt

c O 53
. - 25628

4, Jyoti Prasad Bajpai, 100 Sd/- L8085 Q
Slo Late Shri Raghunath Prasad Bajpai, 3228355
11/214, Souterganj Kanpur T 6 _i ﬁ o
(Company Executive) <ma g 2

£ER.- 2

5.  Ram Gopal Bagla 100 Sd/- nO 5o
S/o Late Shri K.D Bagla, % =
0-9, Kamla Nagar,

Kanpur (Company Executive)

6. Kailash Nath Khadelwal, 100 Sd/-

S/o Shri G.D. Khandelwal,
R/O 50 MIG Bungalow,
‘W’ Block, Juhi, Kanpur
(Company Executive)

7. Ajay Kumar Saraogi, 100 Sd/-

S/o Late Shri S.K. Saraogi,
R/o 2A/175 Azad Nagar,
Kanpur (Company Executive)
700
(seven hundred
Equity Shares)

Place: Kanpur
Date: 7" Day of November 1994
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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
(Incorporated under the Companies Act, 1956)
ARTICLES OF ASSOCIATION
OF

J. K. CEMENT LIMITED

The following regulations comprised in these Articles of Association were adopted pursuant to Members' resolution
passed at the Annual General Meeting of the Company held on 26" July, 2014 in substitution for, and to the entire

exclusion of, the earlier Regulations comprised in the extant Articles of Association ofthe Company.

TABLE 'F' EXCLUDED
Table 'F' not to 1. (1) The Regulations contained in the Table 'F' in the First Schedule to the
apply Companies Act, 2013 shall not apply to the Company, except in so far as the
same are repeated, contained or expressly made applicable in these Articles or

by the said Act.

Company to be (2) The regulations for the management of the Company and for the observance by
governed by

these Articles the Members thereto and their Representatives, shall, subject to any exercise of

the statutory powers of the Company with reference to the deletion or alteration
of or addition to its regulations by resolution as prescribed or permitted by the

CompaniesAct, 2013, be such as are contained in these Articles.

INTERPRETATION
2. (1) IntheseAtrticles

“Act” (a) "Act"means the Companies Act, 2013 or any statutory modification or re-
enactment thereof for the time being in force and the term shall be
deemed to refer to the applicable Section thereof which is relatable to the
relevant Article in which the said term appears in these Articles and any
previous Company Law, so far as may be applicable.

"Articles" (b)  "Articles” means these articles of association of the Company or as

altered from time to time.

Board of Directors (c) "Board of Directors" or "Board", means the collective body of the
"Board"
or =oar Directors of the Company.
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"Beneficial
Owner"

"Company"

"Debentures™

"Dematerialisation”

"Depositories Act"

"Depository™

"Director”

"Dividend"

"Financial Statement”

"Financial Year"

"Independent

Director”

"Meeting" or
"General Meeting"

"Month"

(d)

(e)

(n)

"Beneficial Owner" shall have the meaning assigned thereto in Section 2
of the Depositories Act, 1996.

"Company" means J. K. Cement Limited.

"Debenture" includes debenture stock, bonds or any otherinstrumentofa
Company evidencing a debt, whether constituting a charge on the assets
of the Company or not.

"Dematerialisation” is the process by which Shareholder / Debenture
holder can get physical share/debenture certificates converted into
electronic balances in his account maintained with the participant of a
Depository.

"Depositories Act" means Depositories Act, 1996 or any statutory

modification or re-modification thereof.

"Depository" shall mean a Depository as defined in the Depositories Act,
1996.

"Director" means a Director appointed to the Board of a Company.
"Dividend" includes any interim dividend.

"Financial Statement" in relation to a Company shall have the meaning
assigned thereto by Section 2(40) of the Companies Act, 2013 or any
amendment thereof.

"Financial Year" in relation to any Company or Body Corporate shall have
the meaning assigned thereto by Section 2 (41) of the Companies Act,

2013.

"Independent Director" means an Independent Director referred to in
sub-section (6) of Section 149 of the Companies Act, 2013.

"Meeting" or "General Meeting" means a meeting of members.

"Month" means calendar month.

(17)



"Office"

"Paid-up Share Capital”

Registrar

“Rules”

"Seal"

"Shares"

"Written and in writing"

"Year"

“Margin Notes™

“Singular
Number”

"Gender"

Expressions in
the Articles to
bear the same
meaning as in
the Act

()

®)

(4)

®)

()

"Office" means the Registered Office for the time being of the Company.

"Paid-up Share Capital" or "Share Capital Paid-up" means such
aggregate amount of money credited as paid-up as is equivalent to the
amount received as paid-up in respect of shares issued and also includes
any amount credited as paid-up in respect of shares of the company, but
does notinclude any other amount received in respect of such shares, by

whatever name called.

"Registrar" shall mean the Registrar of Companies of the State in which

the Registered Office of the Company is situated.

"Rules" means the applicable rules for the time being in force as
prescribed under relevant sections of the Act.

"Seal" means the Common Seal for the time being of the Company.

"Shares" shall mean the issued, subscribed and paid up shares of the
Company including any shares issued as bonus share, or Shares issued
under any re-classification, reorganization, exchange, recapitalization or

otherwise and includes stock.
"Written and in writing" shall include printing, lithography or part printing
and part lithography and any other mode or modes or representing of

producing words in visible form.

"Year" shall mean a calendar year.

The marginal notes used in these Articles shall not affect the constitution hereof.

The words importing singular number where the context admits or requires,

shallinclude the plural number and vice versa.

Words importing the masculine gender shall include the feminine gender.

Unless the context otherwise requires, words or expressions contained in these

Articles shall bear the same meaning as in the Act or the Rules, as the case may

be.
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Membership of
J.K.Organisation

Authorised Share
Capital

Shares under
control of Board

Directors may allot
shares otherwise
than for cash

Kinds of Share
Capital

2A.

The Company Shall become a Member of J.K. Organisation and shall perform all
necessary covenants, agreements and stipulations in connection therewith (Clause
2A altered pursuant to the Special Resolution passed at the Extra-Ordinary
General Meeting of the Company held on 19th January, 2005).

SHARE CAPITAL AND VARIATION OF RIGHTS

The Authorised Share Capital of the Company shall be such amount and be divided
into such shares as may, from time to time, be provided in Clause V of Memorandum
of Association with power to increase or reduce the Capital in accordance with the
Company's Regulations and legislative provisions for the time being in force on that
behalf with the power to divide the share Capital, whether original or increased or
decreased into several classes and attach thereto respectively such ordinary,
preferential or special rights and condition in such manner as may for the time being
be provided by the Regulation of the Company and allowed by Law.

Subject to the provisions of the Act and these Articles, the shares in the capital of the
Company shall be under the control of the Board who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such
terms and conditions and either at a premium or at par and at such time as they may

from time to time think fit.

Subject to the provisions of the Act and these Articles, the Board may issue and allot
shares in the Capital of the Company on payment or part payment for any property or
assets of any kind whatsoever sold or transferred, goods or machinery supplied or for
services rendered to the Company in the conduct of its business and any Shares
which may be so allotted may be issued as fully paid-up or partly paid-up otherwise
than for cash, and if so issued, shall be deemed to be fully paid-up or partly paid-up
shares, as the case may be.

The Company may issue the following kinds of shares in accordance with these

Articles, the Act, the Rules and other applicable laws:

(a) Equity Share Capital:
(i)  withvoting rights; and/or
(i) with differential rights as to dividend, voting or otherwise in accordance
with the Rules; and

(b) Preference Share Capital
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Issue of 7.
Certificate

Certificate to
bear seal

One Certificate
for Shares held
jointly

Issue of new 8.
Certificate in

place of one

defaced, lost or

destroyed

Provisions as to 9.
issue of certificates

to apply mutatis

mutandis to

Debentures etc.

Power to pay commission 10.

in connection with
securities issued

(1) Every person whose name is entered as a Member in the Register of Members
shall be entitled to receive within two months after allotment or within one month
from the date of receipt by the Company of the Application for the registration of
transfer or transmission or within such other period as the conditions of issue

shall provide —

(a) onecertificate for all his shares without payment of any charges; or

(b)  several certificates, each for one or more of his shares, upon payment of
such charges as may be fixed by the Board or any Committee thereof for

each certificate after the first.

(2) Every Certificate shall be under the seal and shall specify the shares to which it
relates and the amount paid-up thereon.

(3) Inrespect of any share or shares held jointly by several persons, the Company
shall not be bound to issue more than One Certificate, and delivery of a
Certificate for a share to one of several Joint holders shall be sufficient delivery
toall such holders.

If any Share certificate be worn out, defaced, mutilated or tom or if there be no further
space on the back for endorsement of transfer, then upon production and surrender
thereof to the Company, a new certificate may be issued in lieu thereof, and if any
certificate is lost or destroyed then upon proof thereof to the satisfaction of the
Company and on execution of such indemnity as the Board or any Committee thereof
deems adequate, a new certificate in lieu thereof shall be given. Every certificate
under this Article shall be issued on payment of fees for each certificate as may be

fixed by the Board or any Committee thereof.

The provisions of the foregoing Articles relating to issue of certificates shall mutatis
mutandis apply to issue of Certificates for any other Securities including Debentures

(except where the Act otherwise requires) of the Company.

(1) The Company may exercise the powers of paying commissions conferred by
the Act, to any person in connection with the subscription to its securities,
provided that the rate percent or the amount of the commission paid or agreed to

be paid shall be disclosed in the manner required by the Act and the Rules.
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Rate of commission
in accordance with
Rules

Mode of payment
of commission

Brokerage

Variation of
Members' rights

Provisions as to general
meetings to apply mutatis
mutandis to each meeting

Issue of further shares
not to affect rights of
existing members

Power to issue
redeemable preference
shares

Further issue of
share capital

11.

12.

13.

14.

The rate or amount of the commission shall not exceed the rate or amount
prescribedinthe Rules.

The commission may be satisfied by the payment of cash or the allotment of fully

or partly paid shares or partly in the one way and partly in the other.

The Company may also pay a reasonable and lawful sum towards brokerage or
feeinlieu of brokerage.

If at any time the share capital is divided into different classes of shares, the
rights attached to any class (unless otherwise provided by the terms of issue of
the shares of that class) may, subject to the provisions of the Act, and whether or
not the Company is being wound up, be varied with the consent in writing, of
such number of the holders of the issued shares of that class, or with the
sanction of resolution passed at a separate meeting of the holders of the shares

ofthat class, as prescribed by the Act.

To every such separate meeting, the provisions of these Articles relating to
general meetings shall mutatis mutandis apply.

The rights conferred upon the holders of the shares of any class issued with preferred

or other rights shall not, unless otherwise expressly provided by the terms of issue of

the shares of that class, be deemed to be varied by the creation or issue of further

shares ranking pari passu therewith.

Subject to the provisions of the Act, the Board shall have the power to issue or re-

issue preference shares of one or more classes which are liable to be redeemed, or

converted to equity shares, on such terms and conditions and in such manner as

determined by the Board in accordance with the Act.

(1)

The Board or the Company, as the case may be, may, in accordance with the Act

and the Rules, issue further shares to—

(a) persons who, at the date of offer, are holders of equity shares of the
Company; such offer shall be deemed to include a right exercisable by
the person concerned to renounce the shares offered to him or any of

them in favour of any other person; or

(21)



Mode of further
issue of shares

Authority to dematerialize
securities

Option to hold securities in
certificates or with Depository

Securities with depository
to be dematerialized

Beneficial owner is Member

15

(b)  employees under any scheme of employees' stock option; or

(c) any persons, whether or not those persons include the persons referred

toin clause (a) or clause (b) above.

Afurther issue of shares may be made in any manner whatsoever as the Board
may determine including by way of preferential offer or private placement,
subjectto and in accordance with the Act and the Rules.

DEMATERIALISATION OF SECURITIES

Notwithstanding anything contained in these Articles, the Company shall be
entitled to dematerialise its shares, debentures and other securities and to offer
any shares, debentures or other securities proposed to be issued by it for
subscription in a dematerialized form and on the same being done, the
Company and/or its RTA shall further be entitled to maintain a Register of
Members/Debentureholders/other security holders with the details of
Members/Debentureholders/other security holders holding shares, debentures
or other securities both in physical and dematerialized form in any media as
permitted by the Act.

When any securities of the Company are held or dealtin dematerialized form:

(a) Every Person subscribing to or holding securities of the Company shall
subject to the provisions of the Act, have the option to receive security
certificates or to hold the securities in electronic form with a Depository. If
a Person opts to hold his security with a Depository, the Company and/or
its RTA shall intimate such Depository the details of allotment of the
security, and on receipt of the information, the Depository shall enter in its
records the name of the allottee as the Beneficial Owner of the Security.

(b)  All securities held with a Depository shall be dematerialized and the
depository shall hold the same for the beneficial owners thereof in a

fungible form.

(c) Every person holding securities of the Company and whose name is
entered as a beneficial owner in the records of the depository shall be

deemed to be a member of the Company. The beneficial owner of the
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Beneficial owner to be (d)
recognized for entitlements

of all corporate rights,

benefits etc.

Intimation to Depository (3) (a)

securities shall be entitled to all the rights and benefits and be subject to
all the liabilities in respect of the securities held by himin a depository.

Save as herein otherwise provided, the Company shall be entitled to treat
the Person whose name appears as the Beneficial Owner of the shares,
debentures and other securities in the records of the Depository as the
absolute owner thereof as regards receipt of dividends or bonus on
shares, interest/premium on debentures and other securities and
repayment thereof or for service of notices and all or any other matters
connected with the Company and accordingly the Company shall not
(except as ordered by the Court of competent jurisdiction or as by law
required and except as aforesaid) be bound to recognise any benami
trust or equity or equitable, contingent or other claim to or interest in such
shares, debentures or other securities as the case may be, on the part of
any other Person whether or not it shall have express or implied notice

thereof.

The Company shall make available to the depository. copies of the
relevant records in respect of securities held by such depository for the
beneficial owners thereof.

When a holder or an allottee of the securities opts to hold the same with a
depository, the Company shall intimate such depository the details of his
holdings of allotment of securities and thereupon the depository shall
enter in its records the names of the holders allottees as the beneficial

owners of such securities.

Register and Index (4) The Register and Index of Beneficial Owners of Securities maintained by a

of Beneficial Owners

depository under Section 11 of the Depositories Act shall be deemed to be and

forming part of the Register and Index of Members or holders of Debentures or

other securities of the Company.

Transfer of Securities (5) Transfer of securities held in a depository will be governed by the provisions of

held in a Depository

the Depositories Act.

(@)

Every depository shall furnish to the Company information about the
transfer of securities, the names of Beneficial Owners at such intervals

and in such manner as may be specified under the provisions of the
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Liability of Members

Nomination

16.

()

Depositories Act.

(b)  Provisions of the Act shall not apply to transfer of securities affected by
the transferor and the transferee both of whom are entered as Beneficial

Owners in the records of a Depository.

Every Member, or his heirs Executors or Administrators. shall pay to the
Company the portion of the Capital represented by the shares or debentures
which may, for the time being, remain unpaid thereon, in such amounts at such
time or times and in such manner as the Board shall from time to time in
accordance with the Company's regulations, require or fix for the payment
thereof.

Every holder of securities of the Company may at any time nominate in the
manner prescribed under the Act, a person to whom his securities, the

Company shall vestin the event of death of such holder.

Where the securities of the Company are held by more than one person jointly,
the joint holder may together nominate in the prescribed manner, a person to
whom all rights in the securities of the Company as the case may be, held by

them shall vest in the event of death of all joint holders.

Notwithstanding anything contained in any other law for the time being in force
or in any disposition whether testamentary or otherwise, or in these articles, in
respect of such securities of the Company, where a nomination made in the
prescribed manner purports to confer on any person the right to vest the
securities of the Company, the nominee shall, on the death of the holder, or as
the case may be, on the death of joint holders of securities become entitled to all
the rights of the deceased holder or as the case may be, of all deceased joint
holders in such securities to the exclusion of all other persons, unless the
nomination is varied or cancelled in the manner prescribed under the provisions
ofthe Act.

Where the nominee is a minor it shall be lawful for the holder of the securities to
make the nomination to appoint in the manner prescribed under the provisions
of the Act, any person to become entitled to securities of the Company, in the

event of his death during minority.
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Transmission in the
name of Nominee

Company's lien
on shares

Lien to extend to
dividends etc.

Waiver of lien in
case of registration

As to enforcing
lien by sale

17.

18.

(%)

()

The provisions of this Article shall apply mutatis mutandis to a Depositor of
money with the Company as per the provisions of the Act.

Any person who becomes a nominee by virtue of the provisions this Article may
in the manner prescribed under the Act, upon production of such evidence as
may be required by the Board and subject as hereinafter provided shall elect
either:

(a) Toberegistered himself as holder of the securities, as the case may be; or

(b)  To make such transfer of the securities, as the case may be, as the

deceased security holder, could have made.

LIEN

The Company shall have afirstand paramount lien-

(a) on every share (not being a fully paid share), for all monies (whether
presently payable or not) called, or payable at a fixed time, in respect of
that share; and

(b) onallshares (not being fully paid shares) standing registered in the name
of a member, for all monies presently payable by him or his estate to the
Company:

Provided that the Board may at any time declare any share to be wholly or
in part exempt from the provisions of this clause.

The Company's lien, if any, on a share shall extend to all dividends or interest, as

the case may be, payable and bonuses declared from time to time in respect of

such shares for any money owing to the Company.

Unless otherwise agreed by the Board, the registration of a transfer of shares

shall operate as a waiver of the Company's lien.

The Company may sell, in such manner as the Board thinks fit, any shares on which

the Company has alien:

Provided that no sale shall be made-

(@)
(b)

unless a sum in respect of which the lien exists is presently payable; or
until the expiration of fourteen days after a notice in writing stating and

demanding payment of such part of the amount in respect of which the lien
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Validity of sale 19.

Purchaser to be
Registered holder

Validity of Company's
receipt

Purchaser not affected

Application of 20.

proceeds of sale

Payment of residual
money

Outsider's lien not 21.

to affect Company's
lien

Provisions as to lien 22.

to apply mutatis
mutandis to debentures
etc.

exists as is presently payable, has been given to the registered holder for the
time being of the share or to the person entitled thereto by reason of his death or

insolvency or otherwise.

To give effect to any such sale, the Board may authorise some person to transfer
the shares sold to the purchaser thereof.

The Purchaser shall be registered as the holder of the shares comprised in any
such transfer.

The receipt of the Company for the consideration (if any) given for the share on
the sale thereof shall (subject, if necessary, to execution of an instrument of
transfer or a transfer by relevant system, as the case may be) constitute a good
title to the share and the purchaser shall be registered as the holder of the
share.

The purchaser shall not be bound to see to the application of the purchase
money, nor shall his title to the shares be affected by any irregularity or invalidity
in the proceedings with reference to the sale.

The proceeds of the sale shall be received by the Company and applied in
payment of such part of the amount in respect of which the lien exists as is
presently payable.

The residue, if any, shall, subject to a like lien for sums not presently payable as
existed upon the shares before the sale, be paid to the person entitled to the
shares at the date of the sale.

In exercising its lien, the Company shall be entitled to treat the registered holder of

any share as the absolute owner thereof and accordingly shall not (except as ordered

by a court of competent jurisdiction or unless required by any statute) be bound to

recognise any equitable or other claim to, or interest in, such share on the part of any

other person, whether a creditor of the registered holder or otherwise. The

Company's lien shall prevail notwithstanding that it has received notice of any such

claim.

The provisions of these Articles relating to lien shall mutatis mutandis apply to any

other securities including debentures of the Company.
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Call to take effect from 24.
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(4)

CALLS ON SHARES

The Board may, from time to time, make calls upon the members in respect of
any monies unpaid on their shares (whether on account of the nominal value of
the shares or by way of premium) and not by the conditions of allotment thereof
made payable at fixed times.

Each member shall, subject to receiving at least fourteen days’ notice specifying
the time or times and place et payment, pay to the Company, at the time or times

and place so specified, the amount called on his shares.
The Board may, from time to time, at its discretion, extend the time fixed for the
payment of any call in respect of one or more members as the Board may deem

appropriate in any circumstances.

Acall may be revoked or postponed at the discretion of the Board.

A call shall be deemed to have been made at the time when the resolution of the

Board authorising the call was passed and may be required to be paid by

installments.

The joint holders of a share shall be jointly and severally liable to pay all calls in

respect thereof.

(1)

()

(1)

If a sum called in respect of a share is not paid before or on the day appointed for
payment thereof (the "due date"), the person from whom the sum is due shall
pay interest thereon from the due date to the time of actual payment at such rate

as may be fixed by the Board or any Committee thereof.

The Board or any Committee thereof shall be at liberty to waive payment of any
such interest wholly orin part.

Any sum which by the terms of issue of a share becomes payable on allotment
or at any fixed date, whether on account of the nominal value of the share or by
way of premium, shall, for the purposes of these Articles, be deemed to be a call
duly made and payable on the date on which by the terms of issue such sum

becomes payable.
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(2) Incase of non-payment of such sum, all the relevant provisions of these Articles
as to payment of interest and expenses, forfeiture or otherwise shall apply as if
such sum had become payable by virtue of a call duly made and notified.

The Board-

(a) may, if it thinks fit, receive from any member willing to advance the same, all or
any part of the monies uncalled and unpaid upon any shares held by him, and

(b) upon all or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay interest at such rate as may be
fixed by the Board. Nothing contained in this clause shall confer on the member
(a) any right to participate in profits or dividends or (b) any voting rights in
respect of the moneys so paid by him until the same would, but for such
payment, become presently payable by him.

If by the conditions of allotment of any shares, the whole or part of the amount of issue
price thereof shall be payable by installments, then every such installments shall,
when due, be paid to the Company by the person who, for the time being and from
time to time, is or shall be the registered holder of the share or the legal representative
of adeceased Registered holder.

All calls shall be made on a uniform basis on all shares falling under the same class.

Explanation: Shares of the same nominal value on which different amounts have
been paid-up shall not be deemed to fall under the same class.

Neither a judgment nor a decree in favour of the Company for calls or other moneys
due in respect of any shares nor any part payment or satisfaction thereof nor the
receipt by the Company of a portion of any money which shall from time to time be due
from any member in respect of any shares either by way of principal or interest nor
any indulgence granted by the Company in respect of payment of any such money
shall preclude the forfeiture of such shares as herein provided.

The provisions of these Articles relating to calls shall mutatis mutandis apply to any

other securities including debentures of the Company.

TRANSFER OF SHARES

(1) The instrument of transfer of any share in the Company shall be duly executed
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by or on behalf of both the Transferor and Transferee.

(2) TheTransferor shall be deemed to remain a holder of the share until the name of

the Transferee is entered in the Register of Members in respect thereof.

The Board may, subject to the right of appeal conferred by the Act decline to register -

(a) the transfer of a share, not being a fully paid share, to a person of whom they do
not approve; or

(b) anytransferof shares on which the Company has alien.

In case of shares held in physical form, the Board may decline to recognize any

instrument of transfer unless -

(a) theinstrument of transfer is duly executed and is in the form as prescribed in the
Rules made under the Act;

(b) the instrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board/Committee may
reasonably require to show the right of the transferor to make the transfer; and

(c) theinstrumentoftransferisinrespectof only one class of shares.

On giving of previous notice of at least seven days or such lesser period in
accordance with the Act and Rules made thereunder, the registration of transfers may
be suspended at such times and for such periods as the Board may from time to time
determine:

Provided that such registration shall not be suspended for more than thirty days at
any one time or for more than forty-five days in the aggregate in any year.

The provisions of these Articles relating to transfer of shares shall mutatis mutandis

apply to any other securities including debentures of the Company.

TRANSMISSION OF SHARES

(1) On the death of a member, the survivor or survivors where the member was a
joint holder, and his nominee or nominees or legal representatives where he
was a sole holder, shall be the only persons recognised by the Company as
having any title to his interest in the shares.

(2) Nothinginclause (1) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other

persons.
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(1)

()

Any person becoming entitled to a share in consequence of the death or

insolvency of a member may, upon such evidence being produced as may from

time to time properly be required by the Board/Committee and subject as

hereinafter provided, elect, either-

(a) toberegistered himself as holder of the share; or

(b)  to make such transfer of the share as the deceased or insolvent member
could have made.

The Board/Committee shall, in either case, have the same right to decline or
suspend registration as it would have had, if the deceased or insolvent member

had transferred the share before his death orinsolvency.

The Company shall be fully indemnified by such person from all liability, if any, by
actions taken by the Board/ Committee to give effect to such registration or

transfer.

If the person so becoming entitled shall elect to be registered as holder of the
share himself, he shall deliver or send to the Company a notice in writing signed
by him stating that he so elects.

If the person aforesaid shall elect to transfer the share, he shall testify his

election by executing a transfer of the share.

All the limitations, restrictions and provisions of these regulations relating to the
right to transfer and the registration of transfers of shares shall be applicable to
any such notice or transfer as aforesaid as if the death or insolvency of the
member had not occurred and the notice or transfer were a transfer signed by

thatmember.

A person becoming entitled to a share by reason of the death or insolvency of the

holder shall be entitled to the same dividends and other advantages to which he

would be entitled if he were the registered holder of the share, except that he shall not,

before being registered as a member in respect of the share, be entitled in respect of it

to exercise any right conferred by membership in relation to meetings of the

Company:

Provided that the Board may, at any time, give notice requiring any such person to

elect either to be registered himself or to transfer the share, and if the notice is not
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complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

The provisions of these Atrticles relating to Transmission by operation of law shall

mutatis mutandis apply to any other Securities including Debentures of the Company.

FORFEITURE OF SHARES

If a member fails to pay any call, or installment of a call or any money due in respect of
any share, on the day appointed for payment thereof, the Board may, at any time
thereafter during such time as any part of the call or installment remains unpaid or a
judgment or decree in respect thereof remains unsatisfied in whole or in part, serve a
notice on him requiring payment of so much of the call or installment or other money
as is unpaid, together with any interest which may have accrued and all expenses

that may have been incurred by the Company by reason of non-payment.

The notice aforesaid shall:
(a) name a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the

notice is to be made; and

(b) state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
Board to that effect.

Neither the receipt by the Company for a portion of any money which may from time to
time be due from any member in respect of his shares, nor any indulgence that may
be granted by the Company in respect of payment of any such money, shall preclude
the Company from thereafter proceeding to enforce a forfeiture in respect of such
shares as herein provided. Such forfeiture shall include all dividends declared or any
other moneys payable in respect of the forfeited shares and not actually paid before

the forfeiture.
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When any share shall have been so forfeited, notice of the forfeiture shall be given to

the defaulting member and an entry of the forfeiture with the date thereof, shall

forthwith be made in the register of members but no forfeiture shall be invalidated by

any omission or neglect or any failure to give such notice or make such entry as

aforesaid.

The forfeiture of a share shall involve extinction at the time of forfeiture, of all interest

in and all claims and demands against the Company, in respect of the share and all

otherrights incidental to the share.

(1)

(1)

(1)

Aforfeited share shall be deemed to be the property of the Company and may be
sold or re-allotted or otherwise disposed of either to the person who was before
such forfeiture the holder thereof or entitled thereto or to any other person on
such terms and in such manner as the Board thinks fit.

At any time before a sale, re-allotment or disposal as aforesaid, the Board may

cancel the forfeiture on such terms as it thinks fit.

A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares but shall, notwithstanding the forfeiture, remain
liable pay, and shall pay, to the Company al monies which, at the date of
forfeiture, were presently payable by him to the Company in respect of the

shares.

All such monies payable shall be paid together with interest thereon at such rate
as the Board may determine, from the time of forfeiture until payment or
realization. The Board may, if it thinks fit, but without being under any obligation
to do so, enforce the payment of the whole or any portion of the monies due,
without any allowance for the value of the shares at the time of forfeiture or

waive paymentin whole orin part.

The liability of such person shall cease if and when the Company shall have

received paymentin full of all such monies in respect of the shares.

Aduly verified declaration in writing that the Declarant is a director, the manager
or the secretary of the Company, and that a share in the Company has been duly
forfeited on a date stated in the declaration, shall be conclusive evidence of the

facts therein stated as against all persons claiming to be entitled to the share;
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(2) The Company may receive the consideration, if any, given for the share on any
sale, re-allotment or disposal thereof and may execute a transfer of the share in
favour of the person to whom the share is sold or disposed of;

(3) TheTransferee shall thereupon be registered as the holder of the share; and

(4) The Transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale, re-allotment or

disposal of the share.

Upon any sale after forfeiture or for enforcing a lien in exercise of the powers
hereinabove given, the Board may, if necessary, appoint some person to execute an
instrument for transfer of the shares sold and cause the purchaser’s name to be
entered in the register of members in respect of the shares sold and after his name
has been entered in the register of members in respect of such shares the validity of

the sale shall not be impeached by any person.

Upon any sale, re-allotment or other disposal under the provisions of the preceding
Articles, the certificate(s), if any, originally issued in respect of the relative shares
shall (unless the same shall on demand by the Company has been previously
surrendered to it by the defaulting member) stand cancelled and become null and
void and be of no effect, and the Board shall be entitled to issue a duplicate
certificate(s) in respect of the said shares to the person(s) entitled thereto.

The Board may, subject to the provisions of the Act, accept a surrender of any share

from or by any member desirous of surrendering them on such terms as they think fit.

The provisions of these Articles as to forfeiture shall apply in the case of non-payment
of any sum which, by the terms of issue of a share, becomes payable at a fixed time,
whether on account of the nominal value of the share or by way of premium, as if the

same had been payable by virtue of a call duly made and notified.

The provisions of these Articles relating to forfeiture of Shares shall mutatis mutandis
apply to any other Securities including Debentures of the Company.
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ALTERATION OF CAPITAL

Subject to the provisions of the Act, the Company may, by ordinary resolution-

(@)

increase the share capital by such sum, to be divided into shares of such

amount as itthinks expedient;

consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares:
Provided that any consolidation and division which results in changes in the

voting percentage of members shall require applicable approvals under the Act;

convert all or any of its fully paid-up shares into stock, and reconvert that stock
into fully paid-up shares of any denomination;

Sub-divide its existing shares or any of them into shares of smaller amount than

is fixed by the memorandum;

cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.

Where shares are converted into stock:

(@)

()

the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same Articles under which, the shares from which
the stock arose might before the conversion have been transferred, or as near
thereto as circumstances admit:

Provided that the Board/Committee may, from time to time, fix the minimum
amount of stock transferable, so, however, that such minimum shall not exceed

the nominal amount of the shares from which the stock arose;

the holders of stock shall, according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voting at
meetings of the Company, and other matters, as if they held the shares from
which the stock arose; but no such privilege or advantage (except participation
in the dividends and profits of the Company and in the assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage;

such of these Atrticles of the Company as are applicable to paid-up shares shall
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apply to stock and the words “share” and “shareholder”/ “member” shall include
“stock” and “stock-holder” respectively.

The Company may, by resolution as prescribed by the Act, reduce in any manner and

in accordance with the provisions of the Act and the Rules-

its share capital; and/or
any capital redemption reserve account; and/or
any securities premium account; and/or

and otherreserve in the nature of share capital.

Where two or more persons are registered as joint holders (not more than three) of

any share, they shall be deemed (so far as the Company is concerned) to hold the

same as joint tenants with benefits of survivorship, subject to the following and other

provisions contained in these Articles:

(a)

(e)

The joint-holders of any share shall be liable severally as well as jointly for the
and in respect of all calls or installments and other payments which ought to be
made in respect of such share.

On the death of any one or more of such joint-holders, the survivor or survivors
shall be the only person or persons recognized by the Company as having any
title to the share but the Directors may require such evidence of death as they
may deem fit, and nothing herein contained shall be taken to release the estate
of a deceased joint-holder from any liability on shares held by him jointly with any

other person.

Any one of such joint holders may give effectual receipts of any dividends,
interests or other moneys payable in respect of such share.

Only the person whose name stands first in the register of members as one of
the joint-holders of any share shall be entitled to the delivery of certificate, if any,
relating to such share or to receive notice (which term shall be deemed to
include all relevant documents) and any notice served on or sent to such person
shall be deemed service on all the joint-holders.

(i) Any one of two or more joint-holders may vote at any meeting either

personally or by attorney or by proxy in respect of such shares as if he was
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solely entitled thereto and if more than one of such joint holders be
present at any meeting personally or by proxy or by attorney then that one
of such persons so present whose name stands first or higher (as the case
may be) on the register in respect of such shares shall alone be entitled to

vote in respect thereof.

(i)  Several executors or administrators of a decreased member in whose
(deceased member) sole name any share stands, shall for the purpose of
this clause be deemed joint-holders.

(f)  The provisions of these Articles relating to joint holders of shares shall mutatis
mutandis apply to any other securities including debentures of the Company

registeredin jointnames.

BUY-BACK OF SHARES

Notwithstanding anything contained in these Articles but subject to all applicable
provisions of the Act or any other law for the time being in force, the Company may
purchase its own Shares or other specified securities.

GENERAL MEETINGS

(1) The Company shall in each year hold a General Meeting as its Annual General
Meeting in addition to any other meeting in that year in accordance with the
provisions of the Act.

(2) All General Meeting other than Annual General Meeting shall be called an

Extraordinary General Meeting.

The Board may, whenever it thinks fit, call an Extraordinary General Meeting and shall
do so atthe requisition of members made in accordance with the provisions of the Act.

At least twenty one clear days notice either in writing or through electronic mode,
specifying the place, date, day and hour of general Meeting with the Statement of the
business to be transacted at the meeting shall be served on every Member in the
manner provided by the Act. Provided that a General meeting may be called after
giving a shorter notice if consent is given in writing or by electronic mode by not less

than Ninety Five percent of the Members entitled to vote at such Meeting.
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The accidental omission to give notice to or the non-receipt thereof by any Member
shall notinvalidate any proceeding of the Meeting.

(1) No business shall be transacted at any general meeting unless a quorum of

members is present at the time when the meeting proceeds to business.

(2) No business shall be discussed or transacted at any general meeting expect
election of chairperson whilst the chair is vacant.

(3) Thequorum for a general meeting shall be as provided in the Act.

The Chairperson of the Company shall preside as Chairperson at every general
meeting of the Company.

If there is no such Chairperson or if he is not present within fifteen minutes after the
time appointed for holding the Meeting, or is unwilling to act as such, the Vice
Chairman shall preside over the General Meeting. If Chairperson/Vice Chairman are
not present or are unwilling to act such, the Directors present shall elect one of
themselves to act as Chairperson/Chairman of the Meeting.

If at any meeting no Director is willing to act as Chairperson or if no Director is present
within fifteen minutes after the time appointed for holding the Meeting, the Members
present shall by poll or electronically, choose one of their Members to be Chairperson
ofthe Meeting.

On any business at any general meeting, in case of an equality of votes, whetheron a
show of hands or electronically or on a poll, the Chairperson shall have a second or

casting vote.

The provisions of the Act relating to poll shall apply with respect to any business to be
transacted at the Meeting.

(1) The Company shall cause minutes of the proceedings of every general meeting
of any class of members or creditors and every resolution passed by postal
ballot to be prepared and signed in such manner as may be prescribed by the
Act and the Rules and kept by making within thirty days of the conclusion of
every such meeting concerned or passing of resolution by postal ballot entries

thereofin books kept for that purpose with their pages consecutively numbered.
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There shall not be included in the minutes any matter which, in the opinion of the
Chairperson of the meeting-

(a) is,orcould reasonably be regarded, as defamatory of any person; or

(b) isirrelevant orimmaterial to the proceedings; or

(c) isdetrimentalto the interests of the Company.

The Chairperson shall exercise an absolute discretion in regard to the inclusion
or non-inclusion of any matter in the minutes on the grounds specified in the

aforesaid clause.

The minutes of the meeting kept in accordance with the provisions of the Act

shall be evidence of the proceedings recorded therein.

The Books containing the minutes of the proceedings of any general meeting of

the Company or a resolution passed by postal ballot shall:

(@) bekeptattheregistered office of the Company; and

(b)  beopentoinspection of any member without charge, during 11.00 a.m. to
1.00 p.m. on allworking days other than Saturdays.

Any member shall be entitled to be furnished, within the time prescribed by the
Act, after he has made a request in writing in that behalf to the Company and on
payment of such fees as may be fixed by the Board, with a copy of any minutes
referred toin clause (1) above:

Provided that a member who has made a request for provision of a soft copy of
the minutes of any previous general meeting held during the period immediately
preceding three financial years, shall be entitled to be furnished with the same

free of cost.

(74) The Board, and also any person(s) authorised by it, may take any action before the

75.

commencement of any general meeting, or any meeting of a class of members in the

Company, which they may think fit to ensure the security of the meeting, the safety of

people attending the meeting, and the future orderly conduct of the meeting. Any

decision made in good faith under this Article shall be final, and rights to attend and

participate in the meeting concerned shall be subject to such decision.

(1)

ADJOURNMENT OF MEETING AND VOTING RIGHTS

The Chairperson may, suo motu, adjourn the meeting from time to time and from

place toplace.
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(2) No business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjournment took place.

(3) When a meeting is adjourned for thirty days or more, notice of the adjourned

meeting shall be given as in the case of an original meeting.

(4) Save as aforesaid, and save as provided in the Act, it shall not be necessary to
give any notice of an adjournment or of the business to be transacted at an
adjourned meeting.

Subject to any rights or restrictions for the time being attached to any class or classes

of shares -

(a) onashow ofhands, every member presentin person shall have one vote; and

(b) on a poll, the voting rights of members shall be in proportion to his share in the
paid-up Equity Share Capital of the Company.

AMember may exercise his vote at a meeting by electronic means in accordance with
the Actand shall vote only once.

(1) Inthe case of Joint holders, the vote of the senior who tenders a vote, whetherin
person or by proxy, shall be accepted to the exclusion of the votes of the other

Jointholders.

(2) For this purpose, seniority shall be determined by the order in which the names
stand in the Register of Members.

A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll,
by his committee or other legal guardian, and any such committee or guardian may on
a poll, vote by proxy. If any member be a minor, the vote in respect of his share or
shares shall be by his guardian or any one of his guardians.

Subject to the provisions of the Act and other provisions of these Articles, any person
entitled under the Transmission Clause to any shares may vote at any general
meeting in respect thereof as if he was the registered holder of such shares, provided
that at least 48 (forty eight) hours before the time of holding the meeting or adjourned
meeting, as the case may be, at which he proposes to vote, he shall duly satisfy the

Board/Committee of his right to such shares unless the Board shall have previously
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admitted his right to vote at such meeting in respect thereof.

Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.

No member shall be entitled to vote at any general meeting unless all calls or other
sums presently payable by himin respect of shares in the Company have been paid or
in regard to which the Company has exercised any right of lien.

A member is not prohibited from exercising his voting on the ground that he has not
held his share or other interest in the Company for any specified period preceding the
date on which the vote is taken, or on any other ground not being a ground set out in
the precedingArticle.

Any Member whose name is entered in the register of Members of the Company shall
enjoy the same rights and be subject to the same liabilities as all other Members of the
same class.
PROXY
(1) Any member entitled to attend and vote at a general meeting may do so either
personally or through his constituted attorney or through another person as a

proxy on his behalf, for that meeting.

(2) Theinstrument appointing a proxy and the Power-of Attorney or other authority,
if any, under which itis signed or a notarized copy of that power or authority, shall
be deposited at the registered office of the Company not less than 48 hours
before the time for holding the meeting or adjourned meeting at which the
person named in the instrument proposes to vote, and in default the instrument

of proxy shall not be treated as valid.

An instrument appointing a Proxy shall be in the form as prescribed in the Rules.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the Company at its office before the commencement of

the meeting or adjourned meeting at which the Proxy is used.
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A proxy may be appointed either for the purpose of a particular meeting specified in
the instrument and adjournment thereof may be appointed for the purpose of every
meeting of the Company or of every meeting to be held before a date specified In the

instrument and every adjournment of any such meeting.

BOARD OF DIRECTORS

Unless otherwise determined by the Company in General Meeting the number of
directors shall not be less than 3 (Three) and shall not be more than 15 (Fifteen).

At every Annual General Meeting of the Company one third of the Directors
(excluding Independent Directors) for the time being as are liable to retire by rotation
or if their number is not three or a multiple thereof the number nearest to one-third
shall retire from office. Save as provided in the Act, a retiring Director shall be eligible

for re-appointment.

The Board shall have the power to determine the directors whose period of office is or
is not liable to determination by retirement of directors by rotation.

The same individual may, at the same time be appointed as the Chairman/
Chairperson as well as the Managing Director and/or Chief Executive Officer of the

Company.

A Director shall not be required to hold any share qualification.

Notwithstanding anything to the contrary contained in the Articles and subject to the
provisions of the Act and the Rules made thereunder, so long as any moneys
remaining owing by the Company to Financial Institutions, Banks, Insurance
Companies Mutual Funds (hereinafter collectively referred to as “the Institutions"),
Financing & leasing Companies, anybody corporate or any entity (whether Foreign or
Indian) (hereinafter collectively referred to as "the body corporate") out of loans
granted by them to the Company so long as the Institutions / the body corporate
continue to hold debentures in the Company as a result of underwriting or direct
subscription or so long as any liability of the Company arising out of any guarantee
furnished by the Institutions/the body corporate on behalf of the Company remains
outstanding, the Institutions/the body corporate shall have a right to appoint from time
to time, any person or persons as a Director or Directors, whole-time or non whole-

time (which Director or Directors is/are hereinafter referred to as "Nominee
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Director/s") on the Board of the Company and to remove from such office any person
or persons so appointed and to appoint any such person or persons in his or their
place/s. At the option of the Institutions, such Nominee Directors shall not be required
to hold any qualification share in the Company. Also at the option of the Institutions,
such Nominee Directors shall be liable to retirement by rotation. Subject as aforesaid
the Nominee Directors shall be entitled to the same rights and privileges and be
subject to the same obligations as any other Director of the Company. The Nominee
Directors so appointed shall hold the said office only so long as any moneys remain
owing by the Company to the Institutions or so long as the Institutions hold securities
in the Company as a result of direct subscription or private placement or as a result of
conversion of loans/debentures or as a result of any underwriting obligation or so long
as any guarantee given by the Institutions in respect of any financial obligation or
commitment by the Company remains outstanding. The nominee Director so
appointed in exercise of the said power shall ipso facto vacate his office immediately
by the money owing by the Company to the Institutions is paid off or on the Institutions
ceasing to hold securities in the Company. The Nominee Directors appointed under
this Article shall be entitled to receive all notices of Board Meetings and of the
meetings of the Committee(s) of which the Nominee Director is member, as also the
minutes of such meetings. The Institutions shall also be entitled to receive all such
notices and minutes. The Company shall pay to the Nominee Director(s) sitting fees
and expenses to which the other Directors of the Company are entitled. Any expenses
that may be incurred by the Institutions or such Nominee Director(s) in connection
with their appointment or Directorship shall also be paid or reimbursed by the
Company to the Institutions or, as the case may be, to such Nominee Director(s).

Ifitis provided by the Trust Deed, securing or otherwise, connection with any issue of
debentures of the Company, the any person or persons shall have power to nominate
a Director of the Company, then in the case of any and every such issue of
debentures, the person or persons having such power can exercise such power from
time to time and appoint a Director accordingly. Any Director so appointed is herein
referred to as Debenture Director. A Debenture Director may be removed from office
at any time by the person or persons in whom for the time being is vested the power
under which he was appointed and another Director may be appointed in his place. A

Debenture Director shall not be bound to hold any qualification shares.

(1) Subject to the provisions of the Act, the Board shall have power at any time, and
from time to time, to appoint a person as an additional director, provided the

number of the directors and additional directors together shall not at any time
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exceed the maximum strength fixed for the Board by the Articles.

Such person shall hold office only up to the date of the next annual general
meeting of the Company but shall be eligible for appointment by the Company

as adirector at that meeting subject to the provisions of the Act.

The Board may appoint an Alternate Director to act for Director (hereinafter in
this Article called "the Original Director") during his absence for a period of not
less than three months from India. No person shall be appointed an alternate
director for an independent director unless is qualified to be appointed as an

independent director under the provisions of the Act.

An Alternate Director shall not hold office for a period longer than that
permissible to the Original Director in whose place he has been appointed and

shall vacate the office if and when the Original Director returns to India.

if the term of office of the Original Director is determined before he returns to
India the automatic reappointment of retiring directors in default of another
appointment shall apply to the Original Director and not to the Alternate Director.

If the office of any director appointed by the Company in General Meeting is
vacated before his term of office expires in the normal course, the resulting
casual vacancy may, be filled by the Board of Directors at a meeting of the
Board.

The Director so appointed shall hold office only upto the date upto which the
director in whose place he is appointed would have held office if it had not been

vacated.

The Company shall appoint such number of Independent Directors as per the

requirement of the Act and the Rules made there under.

The Company shall appoint Woman Director as per the requirement of the Act and the

Rules made there under.

(1)

Subject to the provisions of the Act and these Articles, the Board shall have
power to appoint from time to time any of its member as the Managing Director

and/or Managing Directors and/or Joint Managing Director(s) and/or Deputy
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Managing Director(s) or Whole Time Directors of the Company upon such terms
and conditions as the Board shall think fit.

The Managing Director and Joint Managing Director shall not while they
continue to hold that office be subject to retirement by rotation in accordance
with Article 90. However, the office of Deputy Managing Director and Whole
Time Director, subject to terms of appointment read with Article 90 may be
subject to liable to retirement by rotation. The Managing Director, Joint
Managing Director, Deputy Managing Director and Whole Time Director if he
ceases to hold the Office of Director, he shall ipso facto and immediately ceased
to be Managing Director, Joint Managing Director, Deputy Managing Director

and Whole Time Director.

Subject to the provisions of the Act in particular to the prohibitions and
restrictions contained in the Act and Rules made thereunder, the Board may
from time to time, entrust to and confer upon Managing Director and/or
Managing Directors and/or Joint Managing Director(s) and/or Deputy Managing
Director(s) or Whole Time Directors for the time being such of the powers
exercisable under these presents by the Board as it may deem fit and may
confer such powers for such time and to be exercised for such objects and
purposes and upon such terms and conditions and with such restrictions as it
thinks fit, and the Board may confer such powers either collaterally with or to the
exclusion of and in substitution for all or any of the powers of the Board in that
behalf and may from time to time revoke, withdraw, alter or vary all or any of such

powers.

Subject to the provisions of the Act, a Managing Director of a Director who is in
the whole time employment of the Company may be paid remuneration either by
way of a monthly payment or at a specified percentage of the net profit of the
Company or partly by one way and partly by the other.

Subject to the provisions of the Act, Director who is neither in the whole time
employment nor a Managing Director may be paid such remuneration as may

be approved by the Board/General Meeting.

Subject to the provisions of the Act and the Rules made thereunder, the
Company may pay sitting fee to a Director for attending Meetings of the Board or

Committees thereof The said fees shall be decided by the Board of Directors
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which shall not exceed the limit as provided in the Act.
Provided that for 'Independent Directors' and "WWoman Directors, the Sitting Fee
shall not be less than the sitting fee payable to other Directors.

In addition to the remuneration payable to them in pursuance of the Act, the Directors

may be paid all travelling, hotel and other expenses properly incurred by them:-

(a) In attending and returning from meetings of the Board of Directors or any
Committee thereof or general meetings of the Company.

(b) Inconnection with the business of the Company.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the Company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and
in such manner as the Board/Committee shall from time to time by resolution

determine.

PROCEEDINGS OF THE BOARD

(1) The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fit.

(2) The Chairperson or any one Director with the previous consent of the
Chairperson may, or the Company Secretary on the direction of the Chairperson
shall, atany time, summon a meeting of the Board.

(3) Thequorum fora Board meeting shall be as provided in the Act.
(4) The participation of directors in a meeting of the Board may be either in person
or through video conferencing or audio visual means or teleconferencing, as

may be prescribed by the Rules or permitted under law.

(1) Save as otherwise expressly provided in the Act, questions arising at any

meeting of the Board shall be decided by a majority of votes.

(2) Incase of an equality of votes, the Chairperson of the Board, if any, shall have a
second or casting vote.

The continuing Directors may act notwithstanding any vacancy in the Board; but, if
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and so long as their number is reduced below the quorum fixed by the Act for a

meeting of the Board, the continuing directors or director may act for the purpose of

increasing the number of Directors to that fixed for the quorum, or of summoning a

general meeting of the Company, but for no other purpose.

(1)

(1)

The Board of Directors may elect a Chairperson/Chairman of the
Board/Company who shall preside over all the meetings of the Board. The
Board of Directors may also appoint a Vice Chairman who shall in absence of
Chairperson/Chairman of the Board shall preside over the Meetings of the
Board.

If no such Chairperson/Chairman/Vice Chairman is elected, or if at any Meeting
the Chairperson/Chairman/Vice Chairman is not present within fifteen minutes
after the time appointed for holding the Meeting, the Directors present may

choose one of theirmember to preside over the Meeting.”

The Board may, subject to the provisions of the Act, delegate any of its powers to
Committees consisting of such member or members of its body as its thinks fit.

Any Committee so formed shall, in the exercise of the powers so delegated,

conform to any regulations that may be imposed on it by the Board.

The participation of Directors in a meeting of the Committee may be either in
person or through video conferencing or audio visual means or

teleconferencing, as may be prescribed by the Rules or permitted under law.

A Committee may elect a Chairperson of its meetings unless the Board, while

constituting a Committee, has appointed a Chairperson of such Committee.

If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within fifteen minutes after the time appointed for holding the meeting,
the members present may choose one of their members to be Chairperson of

the Meeting.

A Committee may meet and adjourn as it thinks fit.

Questions arising at any meeting of a Committee shall be determined by a

majority of votes of the members present.
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(3) In case of an equality of votes, the Chairperson of the Committee shall have a
second or casting vote.

All acts done in any meeting of the Board of a Committee thereof or by any person
acting as a Director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or more of such directors or of
any person acting as aforesaid, or that they or any of them were disqualified or that his
or their appointment had terminated, be as valid as it every such director or such
person had been duly appointed and was qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed,
whether manually or by secure electronic mode, by a majority of the members of the
Board or of a Committee thereof, for the time being entitled to receive notice of a
meeting of the Board or Committee, shall be valid and effective as if it had been

passed at a meeting of the Board or Committee, duly convened and held.

BORROWING POWERS

Subject to the provisions of the Act, the Board may from time to time at its discretion by
a resolution passed at a meeting of the Board, accept deposits from members either
in advance of calls or otherwise and generally raise or borrow or secure the payment
of any sum or sums or money for the purposes of the Company. Provided, however,
where the moneys to be borrowed together with the moneys already borrowed (apart
from temporary loans obtained from the Company's bankers in the ordinary course of
business) shall not exceed the aggregate of the paid up capital of the Company and its
free reserves (reserves not set apart for any specific purposes) without the consent of

the Company in General Meeting.

The payment or repayment of moneys borrowed as aforesaid may be secured in such
manner and upon such terms and conditions in all respect as the Board may think fit
and in particular by the issue of debentures or debenture stock of the Company
charged upon all or any part of the property of the Company (both present and future)
including its capital for the time being and debenture, debentures stock and other
securities may be made assignable free from any equities between the Company and
the person to whom the same may be issued.

Any debentures, debenture stock or other debt securities may be issued at a

discount, premium or otherwise and subject to the provisions of the Act may be issued
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on condition that they shall be convertible into shares of any denomination and with
any privileges or conditions as to redemption, surrender, drawing, allotment of shares
and attending (but not voting) at general meeting appointment of Directors and
otherwise debentures with the right to conversion into or allotment of shares shall be

issued only with the consent of the Company in General Meeting.

POWERS OF BOARD

The Management of the business of the Company shall be vested in the Board and
the Board may exercise all such powers, and do all such acts and things, as the
Company is by the memorandum of association or otherwise authorized to exercise
and do, and, not hereby or by the statute or otherwise directed or required to be
exercised or done by the Company in general meeting but subject nevertheless to
the provisions of the Act and other laws and of the Memorandum of Association and
these Articles and to any regulations, not being inconsistent with the Memorandum of
Association and these Articles or the Act, from time to time made by the Company in
general meeting provided that no such regulation shall invalidate any prior act of the
Board which would have been valid if such regulation had not been made.

Without prejudice to the general powers conferred by the last preceding Article and so
as not in any way to limit or restrict those powers, and without prejudice to the other
powers conferred by these Articles, but subject to the restrictions contained in the last
preceding Article, it is hereby declared that the Directors shall have the following
powers, thatis to say, powers:-

(1) To pay the costs, charges and expenses preliminary and incidental to the

promotion, formation, establishment and registration of the Company;

(2) To pay and charge to the capital account of the Company and commission or
interest lawfully payable thereon under the provisions of the Act and the Rules
made thereunder.

(3) Subject to provisions of the Act to purchase or otherwise acquire for the
Company any property, rights or services privileges which the Company is
authorized to acquire, at or for such price or consideration and generally on
such terms and conditions as they may think fit, and in any such purchase or
other acquisition to accept such title as the Directors may believe or may be

advised to be reasonably satisfactory.
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At their discretion and subject to the provisions of the Act, to apply for any
property, rights or privileges acquired by or rendered to the Company, either
wholly or partially in cash or in shares, bonds, debentures, mortgages or other
securities of the Company, and any such shares may be issued either as fully
paid or with such amount credited as paid up thereon as may be agreed upon,
and any such bonds, debentures, mortgages or other securities may be either
specially charged upon all or any part of the property of the Company and its
uncalled capital or not so charged.

To secure the fulfillment of any contracts or arrangements entered into by the
Company by mortgage or charge of all or any of the property of the Company
and its uncalled capital for the time being or in such manner as they may think fit.

To accept from any member, as far as may be permissible by law, a surrender of

his shares or any part thereof, on such terms and conditions as shall be agreed.

To appoint any person to accept and hold in trust for the Company and property
belonging to the Company in which it is interested, or for any other purposes,
and to execute and do all such deeds and thing as may be required in relation to
any trust, and to provide for the remuneration of such trustee or trustees.

To institute, conduct, defend, compound or abandon any legal proceedings by
or against the Company, or its officer, or otherwise concerning the affairs of the
Company, and also to compound and allow time for payment or satisfaction of
any debts due and of any claim or demands by or against the Company and to
refer any differences to arbitration(s), and observe and perform any awards

made thereon.

To act on behalf of the Company in all matters relating to bankrupts and

insolvents.

To make and give receipts, releases and other discharges for moneys payable

to the Company and for the claims and demands of the Company.

Subject to the provisions of the Act, to invest and deal with any moneys of the
Company notimmediately required for the purposes thereof upon such security
(not being shares of this Company) or without security and in such manner they

may deem fit, and from time to time to vary or realize such investments, save as

(49)



provided in the Act, an investments shall be made and held in the Company’s

own hame.

(12) To execute in the name and on behalf of the Company in favour of any Director
or other person who may incur any personal liability whether as principal or
surety for the benefit of the Company such mortgages, on the Company's
property (present and future) as they think fit, and any such mortgage may
contain a power of sale and agreements as shall be agreed upon.

(13) To determine from time to time who shall be entitled to sign, on the Company's
behalf, notes, receipts, acceptances, endorsements, cheques, dividend
warrants, releases, contracts and documents and to give the necessary
authority for such purposes.

(14) To distribute by way of bonus amongst the staff of the Company a share or
shares in the profits of the Company and to give to any officer or other person
employed by the Company a commission on the profits of any particular
business or transaction, and to charge such bonus or commission as part of the
working expenses of the Company.

(15) To invite, accept and renew Public Deposits and other related matters and
review any changes with terms and conditions thereof. Also arrange temporary
financial accommodation through Commercial paper.

(16) ToappointInternal, Secretarial and Cost Auditors.

(17) To provide for the welfare of employees or ex-employees of the Company and
their wives, widows and families or the dependents in connections of such
persons, building or contributing to the building of houses, dwelling or chawls, or
by grants of money, pension, gratuities, allowances, bonus or payments, or by
creating and from time to time subscribing or contributing to provident and other
associations, institutions, funds or trusts and by providing or subscribing or
contributing towards places or instructions and recreation, hospitals and
dispensaries, medical and other attendance and other assistance as the Board
shall think fit, and to subscribe or contribute or otherwise to assist or to
guarantee to any charitable, benevolent, religious, scientific, national or other
claim to support, to aid by the Company either by reason or locality of operation,

or of public and general utility or otherwise.
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(18) Before recommending any dividend, to set aside out of the profits of the
Company such sums as they may think proper for depreciation or to
depreciation fund or to an Insurance fund or as a Reserve Fund or sinking fund
or any special Fund to meet contingencies or to repay debenture or debentures,
or for special dividends or for equalizing dividends or for repairing, extending,
and maintaining any of the property of the Company and for such other purpose
(including the purposes referred to in the preceding clause) as the Board may, in
their absolute discretion, think conducive to the interest or the Company, and
subject to the Act, to invest the several sums to set aside of so much thereof as is
required to be invested upon such investments (other than shares of the
Company) as they may think fit, and from time to time to deal with and vary such
investments and disposal and apply and spend all or any part thereof for the
benefit of the Company, in such manner and for such purposes as the Board in
their absolute discretion think conducive to the interest of the Company,
notwithstanding that the matters to which the Board apply or upon which they
spend the same, or any part thereof, may be matters to or upon which the capital
money of the Company might rightly be applied or spent; and to divide the
Reserve Fund into such special funds as the Board may think fit, with full power
to transfer the whole or any portion of a reserve fund or division of a reserve fund
and with full power to employ the assets constituting all or any of the above
funds, including the depreciation fund, in the business of the Company or in the
purchase or repayment of debentures or debentures stock and without being
bound to keep the same separate from the other assets and without being
bound to pay interest on the same with power, however to the Board at their
discretion to pay or allow to the credit of such funds, interest at such rate as the

Board may think proper.

(19) To appoint and at their discretion remove or suspend such general managers,
managers, chief financial officer, secretary, assistants, supervisors, clerks,
agents and servants for permanent temporary or special services as they may
from time to time think fit, and to determine their powers and duties, and fix their
salaries or emoluments or remuneration, and to require security in such
instances and for such amount as they may thin fit, and also from time to time
provide for the management and transaction of the affairs of the Company in any
specified locality in India or elsewhere in such manner as they think fit, and the
provisions contained in the four following sub-clauses shall be without prejudice

to the general powers conferred by these sub-clauses.
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To comply with the requirements of any local law which in their opinion it shall, in
the interest of the Company be necessary or expedient to comply with.

From time to time and at any time to establish any local Board for managing any
of the affairs of the Company in any specified locality in India or elsewhere and to
appoint any persons to be members of such local boards, and to fix their

remuneration.

Subject to provision of the Act, from time to time and at any time delegate to any
person so appointed any of the powers, authorities and discretions for the time
being vested in the Board, other than their power to make calls or to make loans
or borrow moneys, and to authorize the member for the time being of any such
local Boards, or any of them, to fill up any vacancies therein. Any such
appointment of delegation may be made on such terms and subject to such
conditions as the Board may think fit and the Board may at any time remove any

person so appointed, and may annul or vary any such delegation.

At any time by power of attorney under the Seal of the Company, to appoint any
person or persons to be the Attorney or Attorneys of the Company for such
purposes and with such powers, authorities and discretions (not exceeding
those vested in or exercisable by the Board under these presents and excluding
the power to make calls and excluding also, except in their limits authorized by
the Board, the power to make loans and borrow monies) and for such period and
subject to such conditions as the Board may from time to time think fit, and any
appointment may (if the Board thinks fit) to make in favour of the members or any
of the members of any local Boards, established as aforesaid or in favour of any
Company or the shareholders, Directors, nominees or managers of any
Company or firm or otherwise in favour of any fluctuating body of persons
whether nominated directly or indirectly by the Board and any such Powers of
Attorney may contain such powers for the protection or convenience of persons
dealing with such Attorneys as the Board may think fit, and may contain powers
enabling any such delegates or attorneys as aforesaid to sub delegate all or any

of the powers, Authorities and discretions for the time being vested in them.

Subject to provisions of the Act, for or in relation to any of the matters aforesaid
or otherwise for the purposes of the Company to enter into all such negotiations
and contracts and rescind and vary all such contracts and execute and do all

such contracts, and execute and do all such acts, deeds and things in the name
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and on behalf of the Company as they may consider expedient.

Subject to the restrictions laid down in the Act, to delegate any of the powers,
authorities and discretion for the time being vested in the Board, subject
however to the ultimate and authority being retained by it. Any such delegate of
attorney as aforesaid may be authorized by de Directors to sub delegate all or
any of the powers authorities and discretion for the time being vested in them.

From time to time to make vary and repeal by laws for the regulation of the

business of the Company, its officers and servants.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY

(@)

(b)

AND CHIEF FINANCIAL OFFICER

Subject to the provisions of the Act —

A Chief Executive Officer, Manager, Company Secretary and Chief Financial
Officer may be appointed by the Board for such term, at such remuneration and
upon such conditions as it may think fit; and any chief executive officer,
manager, company secretary and chief financial officer so appointed may be
removed by means of a resolution of the Board; the Board may appoint one or

more chief executive officers for its multiple businesses.

A Director may be appointed as Chief Executive Officer, Manager, Company
Secretary or Chief Financial Officer.

DIVISION OF PROFITS AND DIVIDENDS

The Company in general meeting may declare dividends, but no dividend shall

exceed the amount recommended by the Board but the Company in general meeting

may declare a lesser dividend.

Subject to the provisions of the Act, the Board may from time to time pay to the

members such interim dividends of such amount on such class of shares and at such

times as it may think fit.

(1)

The Board may, before recommending any dividend, set aside out of the profits
of the Company such sums as it thinks fit as a reserve or reserves which shall, at

the discretion of the Board, be applied for any purpose to which the profits of the
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Company may be properly applied, including provision for meeting
contingencies or for equalising dividends; and pending such application, may, at
the like discretion, either be employed in the business of the Company or be
invested in such investments (other than shares of the Company) as the Board

may, from time to time, think fit.

The Board may also carry forward any profits which it may consider necessary
not to divide, without setting them aside as areserve.

Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts
paid or credited as paid on the shares in respect whereof the dividend is paid,
but if and so long as nothing is paid upon any of the shares in the Company,
dividends may be declared and paid according to the amounts of the shares.

No amount paid or credited as paid on a share in advance of calls shall be

treated for the purposes of this Article as paid on the share.

All dividends shall be apportioned and paid proportionately to the amounts paid
or credited as paid on the shares during any portion or portions of the period in
respect of which the dividend is paid; but if any share is issued on terms
providing that it shall rank for dividend as from a particular date such share shall

rank for dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of
money, if any, presently payable by him to the Company on account of calls or

otherwise in relation to the shares of the Company.

The Board may retain dividends payable upon shares in respect of which any
person is, under the Transmission Clause hereinbefore contained, entitled to
become a member, until such person shall become a member in respect of such

shares.

Any dividend, interest or other monies payable in cash in respect of shares may
be paid by electronic mode or by cheque or warrant sent through the post
directed to the registered address of the holder or, in the case of joint holders, to
the registered address of that one of the joint holders who is first named on the

register of members, or to such person and to such address as the holder or joint
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holders may in writing direct.

(2) Every such cheque or warrant shall be made payable to the order of the person

towhomitis sent.

(3) Paymentin any way whatsoever shall be made at the risk of the person entitled
to the money paid or to be paid. The Company will not be responsible for a
payment which is lost or delayed. The Company will be deemed to having made
a payment and received a good discharge for it if a payment using any of the

foregoing permissible means is made.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

No dividend shall bear interest against the Company.

The waiver in whole orin part of any dividend on any share by any document (whether
or not under seal) shall be effective only if such document is signed by the member (or
the person entitled to the share in consequence of the death or bankruptcy of the
holder) and delivered to the Company and if or to the extent that the same is accepted

as such oracted upon by the Board.

CAPITALISATION OF PROFITS

(1) Subject to the provisions of the Act, the Company by ordinary resolution in
general meeting may, upon the recommendation of the Board, resolve-

(a) thatitis desirable to capitalise any part of the amount for the time being
standing to the credit of any of the Company's reserve accounts, or to the
credit of the profit and loss account, or otherwise available for distribution;
and

(b)  that such sum be accordingly set free for distribution in the manner
specified in clause (2) below amongst the members who would have
been entitled thereto, if distributed by way of dividend and in the same
proportions.

(2) The sum aforesaid shall not be paid in cash but shall be applied, subject to the

provision contained in clause (3) below, eitherin or towards:
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()

(A) paying up any amounts for the time being unpaid on any shares held by

such members respectively;

(B) paying upinfull, unissued shares or other securities of the Company to be
allotted and distributed, credited as fully paid-up, to and amongst such
members in the proportions aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in
sub-clause (B).

A securities premium account and a capital redemption reserve account or any
other permissible reserve account may, for the purposes of this Article, be
applied in the paying up of unissued shares to be issued to members of the
Company as fully paid bonus shares;

The Board shall give effect to the resolution passed by the Company in
pursuance of this Article.

Whenever such a resolution as aforesaid shall have been passed, the Board
shall-

(a) make all appropriations and applications of the amounts resolved to be
capitalised thereby, and all allotments and issues of fully paid shares or
other securities, if any; and

(b)  generally do all acts and things required to give effect thereto.

The Board shall have power-

(@) Tomake such provisions, by the issue of fractional certificates/coupons or
by payment in cash or otherwise as it thinks fit, for the case of shares or
other securities becoming distributable in fractions, and

(b) to authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the Company providing for the allotment
to them respectively, credited as fully paid-up, of any further shares or
other securities to which they may be entitled upon such capitalisation, or
as the case may require, for the payment by the Company on their behalf,

by the application thereto of their respective proportions of profits
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132.

133.

resolved to be capitalised, of the amount or any part of the amounts

remaining unpaid on their existing shares.

(3) Any Agreement made under such authority shall be effective and binding on

such Members.

REGISTERS

The Company shall keep and maintain at its Registered Office all statutory registers
namely, Register of Charges, Register of Members, Register of Debenture holders,
Register of any other security holders, the Register and Index of Beneficial Owners
and Annual Return, Register of Loans, Guarantees, Security and Acquisitions,
Register of Investments not held in its own name and register of contracts and
arrangements for such duration as the Board may, unless otherwise prescribed,
decide, and in such manner and containing such particulars as prescribed by the Act

and the Rules.

The registers and copies of annual return shall be open for inspection during 11.00
a.m. to 1.00 p.m. on all working days, other than Saturdays, at the registered office of
the Company by the persons entitled thereto on payment, where required, of such
fees as may be fixed by the Board but not exceeding the limits prescribed by the

Rules.

(@) The Company may exercise the powers conferred on it by the Act with regard to
the keeping of a foreign register; and the Board may (subject to the provisions of
the Act) make and vary such regulations as it may think fit respecting the

keeping of any such register. Foreign Register
(b) The foreign register shall be open for inspection and may be closed, and
extracts may be taken therefrom and copies thereof may be required, in the
same manner, mutatis mutandis, as is applicable to the Register of Members.
THE SEAL

(1) The Board shall provide for the safe custody of the seal.

(2) The seal of the Company shall not be affixed to any instrument except by the

authority of a resolution of the Board or of a Committee of the Board authorised
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(1)

(4)

by it in that behalf, and except in the presence of at least one director or the
manager, if any, or of the secretary or such other person as the
Board/Committee may appoint for the purpose; and such director or manager or
the secretary or other person aforesaid shall sign every instrument to which the

seal of the Company is so affixed in their presence.

ACCOUNTS

The company shall keep at the office or at such other place in India as the Board

thinks fit, proper Books of Account in accordance with the provisions of the Act.

The books of account and books and papers of the Company, or any of them,
shall be open to the inspection of directors in accordance with the applicable
provisions of the Act and the Rules.

No member (not being a director) shall have any right of inspecting any books of
account or books and papers or document of the Company except as conferred
by law or authorised by the Board.

AUDIT

Every Financial Year, the Financial Statement of the Company shall be
examined and the correctness thereof will be ascertained by one or more
Auditors

The Auditors shall be appointed in accordance with the provisions of the Act

read with Rules made there under.

The Remuneration of the Auditors of a Company shall be fixed in its General
Meeting or in such a manner as may be determined therein. The Remuneration
so fixed shall in addition to the fee payable to an Auditor, include the expenses, if
any, incurred by the Auditor in connection with the Audit of the Company and the
facility extended to him but does not include any remuneration paid to him for

any other service rendered by him at the request of the Company.

The Auditor so appointed shall provide to the Company only such other services
as are approved by the Board or the Audit Committee as the case may be but

shall not provide any such services as are prohibited under the Act.
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(5) AllNotices of and other communication relating to any General Meeting shall be
forwarded to the Auditor of the Company and the Auditor shall unless otherwise
exempted by the Company attend either by himself or through his Authorised
Representative who shall also be qualified to be an Auditor, any General
Meeting and shall have right to be heard at such Meeting on any part of the

Business which concern him as Auditor.

(6) Every Financial Statement of the Company when audited and approved by a
General Meeting shall be conclusive.

RECONSTRUCTION

On sale of any of the undertaking of the Company the Board or the liquidators on a
winding up may, if authorized by a Special Resolution, accept fully paid or partly paid
up shares, debentures or securities of any other Company, whether incorporated in
India or not either then existing or to be formed for the property of the Company, and
the Board (if the profits of the Company permit) or the Liquidators (in winding up) may
distribute such shares or securities or any other property of the Company amongst
the members without realization, or vest the same in trustees for them, and any
Special Resolution may provide for the distribution or appropriation of the cash,
shares or other securities, benefit or property, otherwise than in accordance with the
strict legal rights of the members or contributories of the Company and for the
valuation of any such securities or property at such price and in such manner as the
meeting may approve and all holders of shares shall be bound to accept and shall be
bound by any valuation or distribution so authorized and waive all rights in relation
thereto, save only in case the company is proposed to be oris in the course of winding
up, such statutory rights (if any under Section 319 of the Act) as are incapable of being

varied or excluded by these Articles.

WINDING UP

Subject to the applicable provisions of the Act and the Rules made there under-

(a) If the Company shall be wound up, the liquidator may, with the sanction of a
special resolution of the Company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the
assets of the Company, whether they shall consist of property of the same kind
or not.
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For the purpose aforesaid, the liquidator may set such value as he deems fair
upon any property to be divided as aforesaid and may determine how such
division shall be carried out as between the members or different classes of

members.

The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

SECRECY

Every Director, Manager, Auditor, Treasurer, Trustee member of a committee,
officer, servant, agent, accountant, or other person employed in the business of
the Company shall, if so required by the Directors, before entering upon his
duties, sign a declaration pledging himself to observe strict secrecy respecting
all transactions and affairs of the Company with the customers and the state of
the accounts with individuals and in matter relating thereto, and shall by such
declaration pledge himself not to reveal any of the matters which may come to
his knowledge in discharge of his duties except when required so to do by the
Directors or by law or by the persons to whom such matters are related and
except so far as may be necessary in order to comply with any of the provisions

in these presents contained.

No member shall be entitled to visit orinspect any works of the Company without
the permission of the Directors or Key Managerial Persons or Authorised
Officials to require discovery of any information respecting any details of the
company's trading, or any matter which may relate to the conduct of the
business of the Company and which in the opinion of the Directors, it would be
inexpedientin the interest of the Company to disclose.

INDEMNITY AND RESPONSIBILITY

Subject to the provisions of the Act, every Director, Managing Director, Whole-
time Director, Manager, Company Secretary, Chief Financial Officer and other
Officer of the Company shall be indemnified by the Company out of the funds of
the Company, to pay all costs, losses and expenses (including travelling

expense) which such director, manager, company secretary and officer may
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140.

(b)

(c)

(d)

incur or become liable for by reason of any contract entered into or act or deed
done by him in his capacity as such Director, Manager, Company Secretary,
Chief Financial Officer or Officer or in any way in the discharge of his duties in

such capacity including expenses.

Subject as aforesaid, every Director, Managing Director, Manager, Company
Secretary, Chief Financial Officer or other Officer of the Company shall be
indemnified against any liability incurred by him in defending any proceedings,
whether civil or criminal in which judgementis given in his favour orin which he is
acquitted or discharged or in connection with any application under applicable

provisions of the Actin which relief is given to him by the Court.

The Company may take and maintain any insurance as the Board may think fit
on behalf of its present and / or former Directors and Key Managerial Personnel
for indemnifying all or any of them against any liability for any acts in relation to
the Company for which they may be liable but have acted honestly and

reasonably.

Subject to the provisions of the Act, no Director, Manager or other Officer of the
Company shall be liable for the acts, receipts, neglects or defaults of any other
Director or Officer or for joining in any receipt or other act for the sake of
conformity or for any loss or expense happening to the Company through
insufficiency or deficiency of title to any property acquired by order of the
Director for or on behalf of the Company, or for the insufficiency or deficiency of
any security in or upon which any of the moneys of the Company shall be
invested or for any loss or damage arising to the bankruptcy, insolvency or
tortuous act of any person, Company or Corporation with whom any money,
securities or effects shall be entrusted or deposited or for any loss occasioned
by an error or judgement or oversight on his or their part or for any other loss or
damage or misfortune whatever, which shall happen in the execution of the
duties of his or their office or in relation thereto unless the same happens
through his own dishonesty.

GENERAL POWER

Wherever in the Act, it has been provided that the Company shall have any right,
privilege or authority or that the Company could carry out any transaction only if
the Company is so authorized by its articles, then and in that case this Article
authorizes and empowers the Company to have such rights, privileges or
authorities and to carry out such transactions as have been permitted by the Act,

without there being any specific Article in that behalf herein provided.
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Names, Father’s name, Signature Signatures,

addresses and occupations of of subscribers Names, Father's

subscribers name, addresses

and occupations
of witness

1. Gaur Hari Singhania Sd/-
S/o Late Shri Padampat Singhania,
Ganga Kuti, 11, Cantonment,
Kanpur (industrialist)

2. Yadupati Singhania Sd/-
S/o Shri Gaur Hari Singhania
Ganga Kuti, 11 Cantonment,
Kanpur (Industrialist)

3. Rama Shankar Bajpai Sd/-
S/o. Late Shri Ram Kishore Bajpai,
8/107, Arya Nagar, Kanpur
(Company Executive)

4, Jyoti Prasad Bajpai, Sd/-
S/o Late Shri Raghunath Prasad Bajpai,
11/214, Souterganj Kanpur
(Company Executive)

Sd/-
Anil Agarwal
S/o Shri Bishnu Dayal Agarwal
C/o P.L. Tandon& Co.
West Cott Building, Kanpur
(Chartered Accountant)

5. Ram Gopal Bagla Sd/-
S/o Late Shri K.D Bagla,
0-9, Kamla Nagar,
Kanpur (Company Executive)

6. Kailash Nath Khadelwal, Sd/-
S/o Shri G.D. Khandelwal,
R/O 50 MIG Bungalow,
‘W’ Block, Juhi, Kanpur
(Company Executive)

7. Ajay Kumar Saraogi, Sd/-
S/o Late Shri S.K. Saraogi,
R/o 2A/175 Azad Nagar,
Kanpur (Company Executive)

Place: Kanpur
Date: 7" Day of November 1994
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IN THE HON'BLE COURT OF JUDICATURE AT ALLAHABAD
ORIGINAL COMPANY JURISDICTION

COMPANY PETITON NO. 32 OF 2008
[UNDER SECTION 391/394 OF THE COMPANIES ACT, 1956]

CONNECTED WITH
COMPANY APPLIATON NO. 15 OF 2008

In the matter of Companies act, 1956
AND
In the matter of Section 391/394 of the Companies Act, 1956

IN THE MATTER OF AMALGAMATION OF:

Jaykaycem Limited
[Transferor Company]

WITH

J.K. Cement Limited
[Transferee Company]

DISTRICT: KANPUR NAGAR.

J.K. CEMENT LIMITED

A company incorporated under the

Companies Act, 1956 and having its

Registered Office at:

Kamla Tower,

Kanpur (U.P.)......... [TRANSFEREE COMPANY]

JAYKAYCEM LIMITED

A company incorporated under the
Companies Act, 1956 and having its
Registered Office at:

Kamla Tower,

Kanpur (U.P.)........... [TRANSFEROR COMPANY]
Sdi- e, PETITIONERS
Sd/-
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Court No. 30
Company Petition No. 32 of 2008
Connected with
Company Application No. 15 of 2008
1. J.K. Cement Limited.................. (Transferee Company)

2. Jaykaycem Limited.................... (Transferor Company)

Hon’ble Bharti Sapru J.

This petition has been filed under Section 391 and 394 of the Companies Act, 1956 for confirmation of the scheme of
amalgamation between the transferor company Jaykaycem Limited with transferee company, J.K. Cement Limited,
both companies having their Registered Office at Kamla Tower, Kanpur U.P.

The objects of the scheme of amalgamation are contained in Annexure 1 to the petition. An order was passed on
11.7.08 for convening the meetings of the Equity shareholders of J.K. Cement Limited, creditors of J.K. Cement
Limited and Jaykaycem Limited. The meeting of shareholders of Jaykaycem Limited was dispensed with.

The meetings were held on 6.9.08 at Kanpur and publication of the meetings was also made in newspapers viz. Times
of India, Lucknow, Economic Times, Delhi and Amar Ujala, Kanpur. The notices were published on 25.7.2008 and
thereafter on 6.9.2008 the meetings were held. Both the transferor and transferee companies and the schemes of
amalgamation was approved unanimously.

The three Chairmen who were appointed to hold these meetings have submitted their report on 14.9.08. The reports
are on record and they specify that the schemes had been approved unanimously, The official liquidator has also filed
this report dated 1.12.08 and has recorded that the affairs of the transferor company have not been conducted in a
manner prejudicial to the interest of its members or public interest of the company.

The Regional Director, Ministry of Corporate Affairs, NOIDA has also filed his report, which is on record and has stated
in para 4 of the said report that the Central government has no objection to the proposed scheme of amalgamation.

No objection has been filed by any other party to the scheme of amalgamation.

Thus in view of the above facts and circumstances, the schemes of amalgamation as appended to the petition as
Annexure 1, is approved by this Court. It will take effect from 1.4.08.

The transferee company may file a certified copy of this order before the Registrar of Companies and upon its filing, the
transferor company shall stand dissolved.

The confirmation petition is allowed.

Dated 4.8.09 Sd/-
Cps Seal of BharatiSapru J.
High Court of
Judicature at TRUgdC/:OPY
Allahabad Section Officer
Copying (E) Department
Sd/- High Court, Allahabad.
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IN THE HIGH COURT OF JUDICATURE AT ALLAHABAD
ORIGINAL COMPANY JURISDICTION
COMPANY PETITION NO. 32 OF 2008
[UNDER SECTION 391/394 OF THE COMPANIES ACT, 1956]

CONNECTED WITH

COMPANY APPLIATON NO. 15 OF 2008
[Under Section 391/394 of the Companies act, 1956]

IN THE MATTER OF AMALGAMATION OF COMPANIES

DISTRICT: KANPUR NAGAR.
PETITION TO SANCTION THE SCHEME OF AMALGAMATION.

1. J.K.CEMENT LIMITED
Acompany incorporated under the
CompaniesAct, 1956 and having its
Registered Office at:
Kamla Tower,
Kanpurup) [TRANSFEREE COMPANY]

2. JAYKAYCEM LIMITED
Acompany incorporated under the
CompaniesAct, 1956 and having its

Registered Office at:
Kamla Tower,
Kanpurup) [TRANSFEROR COMPANY]
...... PETITIONERS

BEFORE HON’BLE Ms. JUSTICE BHARTISAPRU

Dated: 4th August, 2009

ORDER UNDER SECTION 394
The above petition coming on for hearing on 4th August, 2009, upon reading the said petition, the order dated 11th July,
2008 whereby the Transferee Company was ordered to convene separate meetings of its equity shareholders and the

creditors and the Transferor Company was ordered to convene meeting of its creditors, for the purpose of considering,
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and if thought fit, approving with or without the modification, the Scheme of Amalgamation proposed to be made
between the petitioner companies and their equity shareholders

and the creditors and annexed to the affidavit dated 7th July, 2008 of Shri Anil Kumar Agarwal, Senior Vice President
(Finance, Tax & MIS) of the Transferee Company and duly authorized representative of the Transferor Company; the
Times of India (English Daily) dated 25.7.2008 published from Lucknow, Economic Times (English Daily) dated
25.7.2008 published from Delhi, and Amar Ujala (Hindi Daily) dated 25.7.2008 published from Kanpur, each
containing the advertisement of the said notices convening the said meetings of the equity shareholders and the
creditors of the Transferee Company and the meeting of the creditors of the Transferor Company directed to be held by
the said order dated 11th July 2008; affidavit dated 26.8.2008 (filed on 26.8.2008) of Shri Nikhil Agarwal, Chairman,
appointed for the meeting of the equity shareholders of the Transferee Company, the affidavit dated 21.8.2008 (filed on
22.8.2008) of Shri Rishi Raj Kapoor, Chairman appointed for the meeting of the creditors of the Transferee Company,
and the affidavit dated 21.82008 (filed on 22.8.2008) of Shri Rajiv Chaddha, Chairman appointed for the meeting of the
creditors of the Transferor company, all showing the publication and dispatch of the notices convening the said
meetings; the respective reports all dated 14.9.2008 and affidavits dated 14.9.2008 filed on 15.9.2008) of the
aforesaid three Chairmen as to the result of the meetings of the equity shareholders and the creditors of the Transferee
Company and the meeting of the creditors of the Transferor Company; and it appearing from the said reports of the
Chairmen that the proposed Scheme of Amalgamation has been approved unanimously at the said meetings; upon
perusal of the affidavit dated 12.11.2008 of Shri Dhan Raj, Regional director, Northern Region, Ministry of Corporate
Affairs, Noida and the Report dated 1.11.2008 of the Official Liquidator, Allahabad, there being no objectors to the
proposed scheme, and upon hearing Shri R.P. Agarwal, Advocate, for the petitioner companies;

Thus in view of the above facts and circumstances the scheme of amalgamating as appended to the Petition as

Annexure-1 is approved by this Court. It will take effect from 1.4.08.

The Transferee Company may file a certified copy of this order before the Registrar of Companies and upon its filing,
the Transferor Company shall stand dissolved. The confirmation petition is allowed.

THIS COURT DOTH ORDER.

1. Thatallthe properties, rights and powers of the above named Transferor Company  specified in the first, second
and third part of the Schedules hereto and all other properties, rights and powers of the said Transferor Company
be transferred without further act or deed to the Transferee Company and accordingly the same shall, pursuant to
section 394(2) of the Companies Act, 1956, be transferred to and vest in the Transferee company for all the estate
and interest of the Transferor Company therein but subject nevertheless to all charges now affecting the same;

and.

2. Theallthe liabilities and duties of the above named Transferor Company be transferred without further act or deed

to the Transferee Company and accordingly the same shall, pursuant to section 394(2) of the Companies Act,
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1956 be transferred to and become the liabilities and duties of the Transferee Company; and

3. Thatall proceedings now pending by or against the above named Transferor Company be continued by or against
the Transferee Company and

4. That the above named Transferor Company, within 30 days after the date of this order, cause a certified copy of
this order to be delivered to the Registrar of Companies, U.P. and Uttaranchal, at Kanpur, for registration and on
such certified copy being so delivered the Transferor Companies shall place all document relating to the
Transferor Company and registered with him on the file kept by him in relating to the Transferee company and the

files relating to the two Companies shall be consolidated accordingly; and

5. Thatany person interested shall be at liberty to apply to the Court in the above matter for any directions that may
be necessary.
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ANNEXURE
Sanctioned Scheme of amalgamation

SCHEDULES
[PART-1]

Description of free hold properties of the Transferor Company - ANNEXED.
[PART-II]

Description of leasehold properties of the Transferor Company — ANNEXED
[PART-II1]

Short description of all stocks, shares debentures and other chose-in-action of the Transferor Company-NONE

SCHEME OF AMALGAMATION
BETWEEN
J.K. CEMENT LIMITED
AND ITS SHAREHODLERS AND CREDITORS
AND
JAYKAYCEM LIMITED
AND ITS SHAREHOLDERS AND CREDITORS.

PART-1
1.INTRODUCTION AND DEFINITIONS
1.1 Introduction
A. J.K. Cement Limited ("Transferee Company") is a company within the meaning of the Companies Act,

1956, having its registered office Kamla Tower, Kanpur Uttar Pradesh-208001, India. The Transferm
Company was incorporated on November 24, 1994 vide Certificate Incorporation No. 20-17199. It
received Certificate of Commencement of Business on December 30, 1994. The principal business of
Transferee Company is to produce, manufacture, process, export sell and generally to deal in, and to
act as stockists and suppliers of Gray and White Cement and some other cement products.

B. The Transferee Company is listed on the National Stock Exchange of India Limited and Bombay Stock
Exchange Limited.

C. Jaykaycem Limited ("Transferor Company") is a company within the meaning of the Companies Act,
1956, having its Registered Office at Kamla Tower, Kanpur, Uttar Pradesh-208001, India. The transferor
Company was incorporated on October 7, 1988 vide Certificate of Incorporation No. 20-10111 of 1988. It

received Certificate of Commencement of Business on October 17, 1988. The Transferor Company is
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Definitions

1.2.1

setting up a green field grey cement plant at Mudhol, Distt. Bagalkot, Karnataka for manufacturing of
Grey cement. The principal business of Transferor Company would be to produce, manufacture,
process, export, selland generally to deal in, and to act as stockists and suppliers of grey cement.

Transferor Company is a Wholly Owned Subsidiary of Transferee company with effect from August, 1,
2006, where entire share capital of the Transferor Company is beneficially held by the Transferee
Company.

Recognizing the strengths of each other and with the end and intent of aligning the business operations
undertaken by the Transferor Company and the Transferee Company, the Transferor Company and the
Transferee Company now propose by way of this Scheme to merge/ amalgamate the Transferor
Company into and with the Transferee Company in accordance with the terms hereof, which would
cause benefits to both the entities, the employees, the shareholders and the creditors of such entities
andto the public atlarge.

The proposed amalgamation of the Transferor Company with the Transferee Company in accordance
with this Scheme would also enable both companies to realize the substantial benefits of greater
synergies between their businesses and would enable them to avail of the financial resources as well as
the managerial, technical, distribution and marketing resources of each other.

In this scheme, unless repugnant to the subject, context or meaning thereof, the following initially and/or fully

capitalized words and expressions shall have the meanings as set out herein below:

"Authority" means any government or non-governmental authority, statutory authority, municipal
corporation government department, agency, commission board, tribunal court or other law, rule or
regulation making entity having or purporting to have jurisdiction on behalf of the Union of India or any
state or Union Territory or any division, district, municipality or any other local authority or other
subdivision thereof.

"Act" means the Companies Act, 1956, the rules and regulations made there under and will include any

statutory modifications, re-enactments and/or amendments thereof.
"Appointed Date" means April 1, 2008, being the date with effect from which this scheme shall be

applicable, that is, with effect from which the Transferor company shall stand merged with the
Transferee Company.
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VI

VII.

VII.

"Board of Directors" in relation to the Transferor Company and/or the Transferee Company, as the case
may be, shall, unless it is repugnant to the context or otherwise, include a committee of directors or any
person authorized by the Board of Directors or such committee of directors.

"Effective Date" means such date when a certified copy of the order of the Hon'ble High Court
sanctioning this Scheme is filed by the Transferee Company and the Transferor Company with the
Registrar of Companies, Uttar Pradesh and Uttranchal.

"High Court" means the Hon'ble High Court of Judicature at Allahabad at Uttar Pradesh.

"NCLT" means National Company Law Tribunal.

"Scheme" means this Scheme of Amalgamation, in its present form, with or without any modifications,
as may be approved or imposed or directed by the shareholders, creditors, the High Court or relevant

stock exchanges.

"Transferor Company" means Jaykaycem Limited, as defined in paragraph 1.1© above and inter-alia
includes:

l. Any and all assets, whether movable or immovable, whether present or future, whether tangible
or intangible, all rights, title, interests, covenants, undertakings, liabilities including continuing
rights, title and interests in connection with the land and the buildings thereon whether leasehold
or otherwise including mining leases together with right to mine, plant and machinery, whether
leased or otherwise together with all present and future liabilities including contingent liabilities
debts appertaining thereto; and

1. any and all debts, borrowings, and liabilities, present or future. whether secured or unsecured, of

the Transferor Company, and

[l any and all employees, at their current terms and conditions, of the Transferor Company; and

V. any and all advance monies, deposits, earnest monies, security deposits, payment against

warrants or other entitlements in connection with or relating to the Transferor Company; and

V. all applications and allotment letters made or issued by any Authority including Karnataka
Industrial Area Development Board, Department of Commerce & Industries (Through
Department of Mines and Geology), Revenue Department, Karnataka UdyogMitra, Government

of Karnataka for allotment of any land (whether on leasehold basis or otherwise), sanction of

(70)



2.

building plan together with all rights attached thereto; and

VI. any and all approvals, consents, applications, allotments, allotment letters, clearances including
environment clearance, notifications, rights (accrued and received), exemptions, registrations,
no- objection certificates, permits, quotas, rights, entitlements, licenses, certificates, tenancies,
trade names, trademarks, service marks, copyrights, domain names, sales tax credits including
deferment, income-tax credits, applications for trade names, trademarks, service marks,
copyrights, privileges and benefits of all contracts, agreements and all other rights including
lease rights, licenses and registrations, powers and facilities of every kind and description

whatsoeverissued by any Authority or otherwise pertaining to the Transferor Company; and

VII. anyandallinvestments, loans and advances, including accrued interest thereon.

X.  "Transferee Company" means J.K. Cement Limited, as defined in paragraph 1.1(A) above.
PART -l

CAPITAL STRUCTURE

21 Transferee Company
The capital structure of the transferee company, as of March 31, 2008 is as under:
Authorized Share Capital Amount in Rupees
8,00,00,000 equity shares of Rs. 10 each 80,00,00,000
Issued Subscribed and Paid-up Share Capital Amount in Rupees
6,99,27,250 equity shares of Rs. 10 each 69,92,72,500

2.2 Transferor Company

The capital structure of the Transferor Company, as of March 31, 2008 is as under:

Authorized Share Capital Amount in Rupees
10,00,000 equity shares of Rs. 10 each 1,00,00,000

Issued Subscribed and Paid-up Share Capital Amount in Rupees
3,50,700 equity shares of Rs. 10 each 35,07,000
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3.

PART -l

MERGER OF TRANSFEROR COMPANY INTO THE TRANSFEREE COMPANY

3.1 Transfer and vesting of the Transferor Company

3.1.1 With effect from the Appointed Date and upon this Scheme becoming effective the Transferor Company

shall stand merged with and be vested in the Transferee Company, as a going concern, without any

further deed or act or instrument, together with all the properties, assets, rights, liabilities, benefits and

interest therein, subject to any existing lien or lis pendes, which shall be deemed to be modified subject

to the provisions of this Scheme.

Without prejudice to the generality of the above, with effect from the Appointed Date and upon this

Scheme becoming effective.

(i)

(ii)

(iif)

All assets of the Transferor Company, as are movable in nature or incorporeal property or are
otherwise capable of transfer by manual delivery or by endorsement and delivery or by vesting
and recordal pursuant to this Scheme, shall stand vested in the Transferee Company and shall
become the property and form an integral part of the Transferee Company. The vesting pursuant
to this sub-clause shall be deemed to have occurred by manual delivery or endorsement, as
appropriate to the property being vested and title to the property shall be deemed to have been

transferred accordingly.

All movable properties of the Transferor Company, other than those specified in sub-paragraph
(1) above, including sundry debtors, outstanding loans and advances, if any, recoverable in cash
orin kind of for value to be received, bank balances and deposits, if any, with Government, Semi
Government, local and other authorities and bodies, customers and other persons, shall without
any further act, instrument or deed, notice or intimation become the property of the Transferee

Company.

All immovable properties of the Transferor Company, whether freehold or leasehold including
mining leases together with right to mine and all documents of title, rights and easements in
relation thereto shall stand transferred to and be vested in and/or be deemed to have been vested
in the Transferee Company, without any further act or deed done by the Transferor Company
and/or the Transferee Company. The Transferee Company shall be entitled to and exercise all
rights and privileges attached thereto and shall be liable to pay the ground rent, taxes and to fulfill
all obligations in relation to or applicable to such immovable properties. The mutation or

substitution of the title to the immovable properties shall, upon this Scheme becoming effective,
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(iv)

(v)

(vi)

(vii)

be made and duly recorded in the name of the Transferee Company by the appropriate Authority
including Karnataka Industrial Area Development Board, Department of Commerce & Industries
(through Department of Mines and Geology), Revenue Department, Karnataka UdyogMitra,
Government of Karnataka pursuant to the sanction of this Scheme by the High Court in

accordance with the terms hereof.

All debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, whether
provided for or not in the books of account or disclosed in the balance sheets of the Transferor
Company, shall be deemed to be the debts, liabilities, contingent liabilities, duties and obligations
of the Transferee Company and the Transferee Company undertakes to meet, discharge and
satisfy the same. It is hereby clarified that it shall not be necessary to obtain the consent of any
third party or other person who is a party to any contract or arrangement by virtue of which such
debts, liabilities, duties and obligations have arisen in order to give effect to the provisions of this
Clause. Where any of the liabilities and obligations attributed to the Transferor Company on the
Appointed Date has been discharged by the Transferor Company after the Appointed Date and
priorto the Effective Date, such discharge shall be deemed to have been for and on behalf of the

Transferee Company.

Loans, advances and other obligations (including any guarantees, letters of credit, letters of
comfort, or any other instrument or arrangement which may give rise to a contingent liability in
whatever form), if any, due or which may at any time in the future become due only inter se the
Transferor Company and the Transferee Company, shall stand discharged and there shall be no
liability in that behalf on either party, From the Effective Date and till such time that the names of
the respective bank accounts of the Transferor Company are replaced with that of the Transferee
Company, the Transferee Company shall be entitled to operate the bank accounts of the

transferor Company, in its name, in so far as may be necessary.

All contracts, deeds, bonds, agreements, schemes, arrangements and other instruments,
permits, rights, entitlements, licenses including those relating to tenancies, privileges, powers,
facilities of every kind and description of whatsoever nature in relation to the Transferor Company
or to the benefit of which, the Transferor Company may be eligible and which are subsisting or
having effectimmediately before the Effective Date, shall be in full force and effect on, against or
in favour of the Transferee Company and may be enforced as fully and effectually as if, instead of
the Transferor Company the Transferee Company had been as party or beneficiary or oblige
thereto.

Any pending suit/appeal or other proceedings of whatsoever nature relating to the Transferor

Company, whether by or against the Transferor Company shall not abate, be discontinued or in
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(viii)

(ix)

any way prejudicially affected by reason of the amalgamation of the Transferor Company or of
anything contained in this scheme, but the proceedings shall continue and any prosecution shall
be enforced by or against the Transferee Company in the same manner and to the same extent
as they would or might have been continued, prosecuted and/or enforced by or against the
Transferor Company, as if this Scheme had not been made. The Transferee Company
undertakes to have such legal or other proceedings relating to or in connection with the
Transferor Company, initiated by or against the Transferor Company, transferred in its name and
to have the same continued, prosecuted and enforced by or against the Transferee Company to
the exclusion of the Transferee Company. The Transferee Company also undertakes to pay all
amounts including interest, penalties, damages, etc. which the Transferor Company may be
called upon to pay of secure in respect of any liability or obligation relating to the Transferor
Company for the period from the Appointed Date up to the Effective Date, and any reasonable
costs incurred by the Transferor Company in respect of such proceedings started by or against it
relatable to the period from the Appointed Date up to the Effective Date upon submission of
necessary evidence by the Transferor Company to the Transferee Company for making such

payment.

All employees of the Transferor Company, who are on its pay roll shall be engaged by the
Transferee Company, on such terms and conditions as are no less favorable than those on which
they are currently engaged by the Transferor Company, without any interruption of service as a
result of this amalgamation and transfer. With regard to provident fund, gratuity, pension and/or
superannuation fund or trust, leave encashment and any other special scheme or benefits
created or existing for the benefit of such employees of the Transferor Company, upon this
Scheme becoming effective, the Transferee Company shall stand substituted for the Transferor
Company for all purposes whatsoever, including with regard to the obligation to make
contributions to relevant authorities, such as the Regional Provident Fund Commissioner or to
the funds maintained by the Transferor Company in accordance with the provisions of applicable
laws and in terms of this scheme. The Transferee Company undertakes to continue to abide by
any agreement(s) /settlement(s) entered into with any labour unions/employees by the
Transferor Company. The Transferee Company agrees that for the purpose of payment of any
retrenchment compensation, gratuity and other terminal benefits, the past services of such
employees with the Transferor Company shall also be taken into account, and agrees and
undertakes to pay the same as and when payable. It is hereby clarified that upon this scheme
becoming effective, the aforesaid benefits or schemes shall continue to be provided to the
transferred employees and the services of all the transferred employees of the Transferor
Company for such purpose, shall be treated as having been continuous.

All licenses, tenancies, rights, quotas, applications, no objection certificates, permits, exemption,
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incentives, approvals, consents, deferral scheme, and any other benefits of any nature
whatsoever available to the Transferor Company as a company, or to any of its unit, factory, or
assets under any contract, statute or otherwise, including without limitation, in the nature of sales
tax deferral benefits and Cenvat credit which are subsisting or having effect immediately before
the Effective Date, shall be available to the Transferee Company as a company, or in respect of
such particular unit, factory or assets and may be enforced as effectually as if such license,
permit, exemption, deferral scheme and/or any other benefits of any nature whatsoever had
been granted to the Transferee Company in the first instance and shall stand vested in the
Transferee Company without further act or deed, and shall be appropriately mutated by the
Authority concerned therewith in favour of the Transferee Company upon the vesting in the
Transferee Company pursuant to this scheme. The benefit/right of any and all statutory and
regulatory permissions, building plan approvals, permission and approvals for setting up of the
factory, factory licenses, environmental approvals or consents including the statutory licenses,
permissions or approvals or consents required to carry on the operations of the Transferor
Company shall vest in and become available to the Transferee Company pursuant to the

Scheme.

(x)  Anyand all registrations, goodwill, licenses, trademarks, patents, trade secrets, designs, service
marks, copyrights, domain names, other intellectual property rights, applications for copyrights,
trade names, patents, designs and trademarks, appertaining to the Transferor Company shall

stand transferred to and vested in the Transferee Company; and

(xi)  All taxes payable by the Transferor Company, including all or any refunds of claims shall be
treated as the tax liability or refunds/claims as the case may be, of the Transferee Company
without further act of deed.

3.1.2 Upon this Scheme becoming effective, the secured creditors of the Transferor Company shall be entitled
to security only in respect of the properties, assets, rights, benefits and interest of the Transferor
Company as existing immediately prior to the amalgamation of the transferor Company with the
Transferee Company. All securities, corporate guarantee, undertaking, sureties etc. provided/extended
by Transferee Company in favour of secured lenders, creditors, third parties of Transferor Company
shall stand extinguished. Any change in the existing security cover with regard to the debts of the
Transferor Company may be undertaken by the Transferee Company subject to the approval of the
secured creditors.

3.1.3 The Transferor Company and/or the Transferee Company as the case may be, shall at any time after the
coming into effect of this Scheme in accordance with the provisions hereof, if so required under any law

or otherwise, execute deeds of confirmation or other writings or arrangements with any party to any
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contract or arrangements in relation to which the Transferor Company has been a party, in order to give

formal effect to the above provisions. The Transferee Company shall, under the provisions of this

Scheme, be deemed to be authorized to execute any such writings on behalf of the Transferor Company

and to carry out or perform all such formalities or compliances referred to above on the part of the

Transferor Company.

3.2 ConductofBusiness

3.2.1 With effect from the Appointed Date and until occurrence of the Effective Date:

(i)

(ii)

(iii)

(iv)

The Transferor Company shall be deemed to have been carrying on and to be carrying on all
business and activities relating to the Transferor Company for and on behalf of and in trust for the
transferee Company, AND all the properties on lease or otherwise estate, assets, licenses,
approvals, permissions etc. as described in Clause 1.2.1(1X) accrued to and/or acquired by the
Transferor Company after the Appointed Date shall deemed to be accrued to and/or acquired by

the Transferee Company.

Without compromising the generality of the provisions of sub-paragraph (i) above, all applications
made and approvals/permissions obtained/ received by Transferor Company to and from any
Authority with regard to rights in any property, whether immovable or movable (whether on
leasehold basis or otherwise), sanction of building plan, commencement of construction together
with all rights attached thereto of the Transferor Company including all work in progress on the
construction of building, construction of structure (including concrete pillars) for laying the plant
and machinery, and all rights under orders, contracts, agreements entered by Transferor
Company with any third party contractors/service providers shall deemed to have been acquired,
obtained, received, made, carried, complied with (as the case may be) for and on behalf of and in

trust for the Transferee Company.

All profits accruing to the Transferor Company and all taxes thereof or losses arising or incurred
by the Transferor Company including accumulated losses, pre-operating expenses, shall, for all
purposes, be treated as the profits, taxes, or losses as the case may be of the Transferee
Company.

The Transferor Company shall not make any change in its capital structure either by any
increase, (by issue of equity shares on a rights basis, bonus shares, convertible debentures or
otherwise) decrease, reduction, reclassification, sub-division or consolidation, re-organization or
in any other manner except by mutual consent of the Boards of Directors of the Transferee

Company and the Transferor Company, or as may be expressly permitted under this Scheme.
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(v)

(vi)

3.2.2 (i)

(ii)

(iif)

the transferor company shall carry on its business, with reasonable diligence and business
prudence and in the same manner as it has been doing hitherto, and shall not, undertake any
additional financial commitments of any nature whatsoever, borrow any amount or incur any
other liabilities or expenditure, issue any additional guarantees, indemnities, letters of comfort or
commitment either for itself or on behalf of its affiliates or associates or any third party, or sell,
transfer, alienate charge, mortgage or encumber or deal, in any of its properties/assets, except
(a) when the same is an per existing borrowing agreements/arrangements with its existing
lenders; (b) when the same is availed for its working capital requirements which shall inter alia
include cash credit facility, letter of credit, bank guarantee and provide counter guarantee in this
behalf; (c) when the same is availed for letter of credit, bank guarantee in respect of capital items
and to provide counter guarantee in respect thereof (d) when the same is expressly provided in
this Scheme; or (e) when the same is in the ordinary course of business as carried on by it as on
the date of filing of this Scheme in the High Court; or (f) when a written consent of the Transferee
Company has been obtained in this regard; and

The Transferor Company shall not amend its Memorandum of Association or Articles of

Association, except with the written concurrence of the Transferee Company.

With effect from the Effective date, the Transferee Company shall commence and carry on and
shall be authorized to carry on the business of the Transferor Company.

For the purpose of giving effect to the amalgamation order passed under Sections 391 to 394 of
the Act (and other applicable provisions) in respect of this Scheme by the High Court, the
Transferee Company shall, at any time pursuant to the orders on this Scheme, be entitled to get
the recordal of the change in the legal right(s) upon the amalgamation of the Transferor
Company, in accordance with the provisions of Sections 391 to 394 of the Act. The Transferee
Company shall be authorized to execute any pleadings applications, forms, etc. as are required
to remove any difficulties and carry out any formalities or compliance as are necessary for the

implementation of this scheme.

The Transferee Company unconditionally and irrevocably agrees and undertakes to pay,
discharge and satisfy all liabilities and obligations of the Transferor Company, with effect from the

Appointed Date, in order to give effect to the foregoing provisions.

3.3 Accounting Treatment

Upon this Scheme becoming effective:

3.3.1 All the assets and liabilities as on Appointed Date, recorded in the books of transferor Company shall be
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recorded by the Transferee Company at their book values as appearing in the books of Transferor
Company. The Transferee Company shall record in its books of accounts, all the transactions of the
Transferor Company in respect of assets, liabilities, income and expenses, at their book values from the
Appointed Date to the effective Date.

3.3.2 The inter-company balances, if any, shall stand cancelled.

3.3.3 The identity of the statutory reserves of the Transferor Company, if any, shall be preserved and they shall

appear in the financial statements of the Transferee Company in the same form and manner in which
they appeared in the financial statements of the Transferor Company, prior to this Scheme becoming

effective.

3.3.4 Subject to provisions of this scheme, the Transferee Company shall abide by the AS-14 issued by the

3.4

Institute of Chartered Accountants of India.

Consideration

3.4.1 Notwithstanding anything contained in this Scheme, upon the Scheme becoming effective, the equity

3.5

3.5

shares of the Transferor Company held by the Transferee Company and the investments as shown in
the balance sheet of the Transferee Company (being shares held in the Transferor Company) shall
stand cancelled and shall be deemed to have been cancelled without any further act or deed.

In view of the fact that the Transferor Company is wholly owned subsidiary of the Transferee Company
and the entire share capital of the Transferor Company is beneficially held by the Transferee Company,
no consideration will be payable and no shares of the Transferee Company are required to be issued
and allotted by way of consideration for the transfer and vesting of the transferor Company in the

Transferee Company in terms of this Scheme.
Dissolution of Transferor Company:
Upon this scheme becoming effective, the Transferor Company shall stand dissolved without being

wound-up.

Other Terms and Conditions:

3.6.1.Upon the coming into effect of this Scheme:

(i) The resolutions, if any, of the Transferor Company, which are valid and subsisting on the Effective
Date shall continue to be valid and subsisting and be considered as resolutions of the Transferee

Company and if any such resolutions have upper monetary or other limits being imposed under
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the provisions of the Act, or any other applicable provisions, then the said limits shall be added
and shall constitute the aggregate of the said limits in the Transferee Company.

(i)  The borrowing limits of the Transferee Company in terms of Section 293 (1)(d) of the Act shall,
without any further act, instrument or deed, stand enhanced by an amount equivalent to the
borrowing limits of the Transferor Company. Notwithstanding the above the Directors of the
Transferee Company are authorized not to give effect to the increase in the borrowing limits of the
Transferee Company as provided in this paragraph, if they so deem fit.

PART-IV

4. GENERAL TERMS AND CONDITIONS

41.

4.2

4.3

4.4

The amalgamation in accordance with this Scheme of the Transferor Company with the Transferee
Company shall take place with effect from the Appointed Date and shall be in accordance with the

provisions of Section 2(1B) of the Income-tax Act, 1961.

The Transferee Company shall be entitled to file/revise its income tax returns, related Tax Deducted at
Source ("TDS") certificates (including with respect to TDS certificates issued in the name of the
Transferor Company) and other statutory returns, if required, and shall have the right to claim refunds,
depreciation benefits, advance tax credits etc. if any as may be required consequent to implementation
of this Scheme and has expressly reserved the right to make such revisions in the Income Tax loss
returns related TDS certificates and other statutory returns and the right to claim refund, advance tax

credits, Minimum Alternate Tax (MAT) etc. if any pursuant to the sanction of this Scheme.

The Transferee Company and the Transferor Company shall make respective applications to the High
court, under Sections 391 to 394 and other applicable provisions of the Act, seeking orders for
dispensing with or convening, holding and/or conducting of the meetings of the classes of their
respective members and/or creditors and matters incidental thereto and for sanctioning this Scheme
with such modifications, as may be approved by the Hon'ble High Court and obtain all approvals and

consents as may be required under law or any agreement.

Upon this Scheme being approved by the requisite majority of the members and creditors of the
Transferee Company and by the members and creditors of the Transferor Company, subject to the
order of Hon'ble High Court for dispensation of convening, holding or conducting of the meeting(s)
under clause 4.3 above, the Transferee Company and the Transferor Company shall, with all
reasonable dispatch, file respective petitions before the Hon'ble High Court for sanction of this Scheme
under Sections 391 to 394 and other applicable provisions of the Act, and for such other order or orders

as the Honble High Court may deem fit for carrying this Scheme into effect. On this Scheme becoming
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4.5

4.6

4.7

4.8

4.9

4.10

4.1

effective, the members and creditors of both the Transferee Company and the Transferor Company
shall be deemed to have also accorded their approval under all relevant provisions of the Act for giving
effect to the provisions contained in this Scheme.

This Scheme is conditional upon and subject to its being sanctioned by the Hon'ble High Court and
certified copy of the order of the High Court sanctioning this Scheme being filed with the Registrar of
Companies, Uttar Pradesh, by the Transferee Company and the Transferor Company, respectively.
This scheme shall become effective from the Effective Date.

Each of the Transferee Company and the Transferor Company (acting through their respective Board of
Directors) may assent to any modifications or amendments to this scheme, which the High Court and/or
any other authorities may deem fit to direct orimpose or which may otherwise be considered necessary
or desirable for setting any question or doubt or difficulty that may arise orimplementing and/or carrying
out this scheme. Each of the Transferee Company and the Transferor Company (acting through its
respective Boards of Directors) be and is hereby authorized to take such steps and do all acts, deeds
and things as may be necessary, desirable or proper to give effect to this Scheme and to resolve any
doubts, difficulty or questions, whether by reason of any orders of the High Court or of any directive or
orders of any other authorities or otherwise howsoever arising out of, under or by virtue of this Scheme

and/or any matters concerning or connected therewith.

The Transferee Company and the Transferor Company shall be at liberty to withdraw this Scheme at
any time as may be mutually agreed by the Transferee Company and the Transferor Company. In such
case, Transferee Company and the Transferor Company shall bear their own costs and expenses, or as
may be mutually agreed between them.

The Transferee Company and the Transferor Company shall be at liberty to withdraw from this Scheme
in case any condition or alteration imposed by the High Court or any other authority is not on terms

acceptable to them.

All costs, expenses, charges, fees, taxes, duties, levies and all incidental expenses arising out of or
incurred in carrying out and implementing the terms and conditions or provisions of this scheme and

matters incidental thereto shall be borne and paid by the Transferee Company.

The Transferee Company and the Transferor Company shall make necessary applications before the
Hon'ble high Court of Allahabad for sanction of this scheme and any dispute arising out of this scheme
shall be subject to the jurisdiction of the Hon'ble High Court of Allahabad located in Uttar Pradesh only.

Upon the sanction of this scheme and after this Scheme has become effective, with effect from the
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appointed date, the amalgamation of the Transferor Company with the Transferee Company, in
accordance with this Scheme, shall be deemed to have occurred.

4.12 In the event of any inconsistency between any of the terms and conditions of any earlier arrangement
between the Transferee Company and the Transferor Company and their respective shareholders

and/or creditors, and the terms and conditions of this scheme, the latter shall prevail.

4.13 Ifany part of this scheme is invalid, rules illegal by any Court of Competent jurisdiction, or unenforceable
under present or future laws, then it is the intention of the parties that such part shall be severable from
the remainder of this Scheme and this Scheme shall not be affected thereby, unless the deletion of such
part shall cause this Scheme to become materially adverse to any party, in which case the parties shall
attempt to bring about a modification in this scheme as will best preserve for the parties, the benefits and
obligations of this scheme, including but not limited to such part.

4.14 The transfer of properties and liabilities to and the continuance of proceedings by or against the
Transferee Company as envisaged in Part Il above shall not affect any transaction or proceedings
already concluded by the Transferor company on or before the Appointed Date and after the Appointed
Date till the Effective date, to the end and intent that the Transferee Company accepts and adopts all
acts, deeds and things done and executed by the Transferor Company in respect thereto as done and
executed on behalf of itself.
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SCHEDULE OF PROPERTIES OF TRANSFEROR COMPANY (JAYKAYCEM LTD.), AS ON CUT OFF DATE I.E.
1.4.2008 WHICH WILL STAND TRANSFERRED OF AND VESTED IN THE TRANSFEREE COMPANY (J.K.
CEMENT LIMITED) UPON AMALGAMATION.

PART -1
SHORT DESCRIPTION OF FREEHOLD PROPERTY OF THE TRANSRFEROR COMPANY
(JAYKAYCEM LIMITED)

A. Description of the Workshop Land
1 2. 3. 4 5
Sl.No. Survey No. Village Area of Land
Acre Gunta
1 138 Muddapur 1 4
2 139/2 Muddapur 0 36
3 141/2 Muddapur 0 27
4 141/1 Muddapur 2 9
5 139/1 Muddapur 0 20
6 142/2 Muddapur 0 33
7 142/1 Muddapur 2 1"
Total 8 20

B. Description of the Colony Land
1 2. 3. 4 5
Sl.No. Survey No. Village Area of Land
Acre Gunta
1 138 Muddapur 4 1
2 139/2 Muddapur 6 1
3 141/2 Muddapur 5 19
4 141/1 Muddapur 6 38
5 139/1 Muddapur 7 35
6 142/2 Muddapur 3 37
7 142/1 Muddapur 5 37
Total 40 8

(82)



A. Description of the Mining Land
1 2 3. 4 5
Sl.No. Survey No. Village Area of Land
Acre Gunta
1 8/3 Halki 4 11
2 8/4 Halki 2 6
3 11/1 Halki 9 03
4 11/3 Halki 6 19
5 50/2 Muddapur 2 12
6 65/1B Muddapur 6 12
7 65/1A Muddapur 6 12
8 85/2 Muddapur 5 15
Total 42 10
PART-II

SHORT DESCRIPTION OF LESEHOLD PROPERTY OF THE TRANSFEROR COMPANY
(JAYKAYCEM LIMITED)

Description of the Leasehold land at Muddapur Village
Sl.No. Survey No. Area of Land
1 2. Acre Gunta
1 119/1 4 27
2 119/2 4 27
3 119/3 4 36
4 120/1P 1 29
5 120/2P 1 28
6 120/3P 1 29
7 122/1 8 0
8 122/2 1 15
9 123/1+2+3 20 35
10 124/1P 1 14
1 124/2P 1
12 124/3P 1
13 126/1A 3 1

(83)



SI.No. Survey No. Area of Land
1 2. Acre Gunta
14 126/1 B 2 33
15 126/2A 3 24
16 126/2B 3 17
17 126/3A 2 1
18 126/3B 1 35
19 126/3K 2 3
20 127/1 8 23
21 127/2 7 32
22 128/1 1 21
23 128/2 1 31
24 130/1 11 24
25 131/1 10 30
26 132P 8 24
27 132/2 3 25
28 133/3A+3B 3 30
29 133/4 0 14
30 133/5 3 32
31 134/1 2 27
32 134/3 2 9
33 134/2 4 29
34 135/1 2 39
35 135/2 2 19
36 136/1+2P 11 15
37 137/1 5 3
38 137/2 1 28
39 137/3 0 15
40 138P 6 5
41 139/1 6 24
42 141/1P 5 31
43 142/1+2+3/P 3 8

Total 190 24

TRUE COPY Note: The above-mentioned property includes all buildings and structures thereon and all plant and
machinery attached to the earth or permanently fastened to anything to earth.

Sd/- Sd/-
21/08/09 .
Section Officer Dated th'?Bz\?ﬁt'H%aéngﬁ‘fgust 2009 20-08-09
Copying(E) Department
High Court, REGISTRAR
Allahabad GENERAL
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IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH
COMPANY PETITION CP (CAA) NO. 04/ ALD/2022
Connected with
COMPANY APPLICATION CA (CAA) NO. 01/ALD/2022
(Under Section: 230-232 of the Companies Act, 2013)
In the matter of Section 230(6) read with Section 232(3) and other applicable provisions of the Companies Act,
2013 and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016
And
IN THE MATTER OF

Jaykaycem (Central) Limited, a company incorporated under the provisions of the Companies Act, 1956 and being a
Company within the meaning of the Companies Act, 2013, having Corporate Identification No.
U72305UP1987PLC009162 and its registered office at Kamla Tower, Kanpur 208001 in the State of Uttar Pradesh.

..... Petitioner Company /Transferor Company

ORDER

The petitioner company filed application/petition under Section 230/232 of the Companies Act, 2013 read with
Companies (Compromises, Arrangements and Amalgamation) Rules, 2016 and other applicable provisions of the
Companies Act, 2013 and other applicable provisions, if any, for sanction of the Scheme of Amalgamation of
Jaykaycem (Central) Limited ("Petitioner Company" or "Transferor Company") with J.K Cement Limited ("Scheme" or
"Scheme of Amalgamation").
By the present petition, the petitioner company had prayed to sanction the Scheme of Amalgamation mentioned in
paragraph 1 of this petition, to be binding with effect from the 1% day of April, 2021 on Jaykaycem (Central) Limited, its
shareholders, creditors and all concerned as per the terms of the Scheme.
Previously, the petitioner companies had filed Company Application No. 1/ALD/2022.
This Tribunal, vide its order dated 31.1.2022 in Company Application No. 1/ALD/2022, dispensed with the requirement
of convening the meetings of Equity Shareholders and Unsecured Creditors of the Transferor Company and directed
that the Transferee Company is not required to file any application or petition for sanction of the Scheme under
Sections 230 and 232 of the Companies Act, 2013 as there is no compromise or arrangement whatsoever between the
Transferee Company and any classes of persons within the meaning of Section 230 or 232 of the Companies Act,
2013.
This Tribunal, vide its order dated 04.05.2022, directed the petitioner companies to serve notice upon: a) the
jurisdictional Income Tax Authority for the petitioner company within whose jurisdiction, the assessment of the
petitioner company is made; b) the Central Government through the office of the Regional Director, Northern Region,
Ministry of Corporate Affairs, New Delhi; c) the Registrar of Companies Kanpur, Uttar Pradesh within whose
jurisdiction the petitioner companies are registered; d) the Official Liquidator, Allahabad; and also directed to effect
newspaper publication in "Times of India" (English, Kanpur Edition) and "Hindustan" (Hindi, Kanpur Edition), where
the registered office of the petitioner company is situate.

The Tribunal examined the report/affidavit of the Regional Director (Northern Region), Ministry of Corporate Affairs,
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New Delhi along with the report of the Registrar of Companies annexed to the report/ affidavit of the Regional Director.
Both these reports do not relate to any objection to the proposed Scheme and do not point out any other supervening
publicinterest against allowing the Scheme.

Upon hearing Shri Navin Sinha, Senior Advocate assisted by Shri Rahul Agarwal and Aniket Agarwal, Advocates for
the Petitioner Company and perusal of reports/ affidavits filed by statutory authorities, this Tribunal finds that the
proposed Scheme of Amalgamation does not seem to be contrary to the public policy, nor prejudicial to the interest of
shareholders or detrimental to public interest at large. In addition to above, all the statutory compliance either seems to
have been complied with or further undertaken for making compliances by Petitioner Company. Therefore, the present
Petition deserves to be allowed in terms of its Prayer clause. In the result, the Scheme of Amalgamation annexed to
Company Petition is duly approved and sanctioned with effect from the commencement of business hours on the
appointed date mentioned inthe Schemei.e. April 1,2021.

THIS TRIBUNAL DO HEREBY SANCTION THE SCHEME OF AMAIGAMATION SET FORTH AS ANNEXURE A OF
THE PETITION HEREIN AND IN THE SCHEDULES HERETO AND DOTH HEREBY DECLARE THE SAME TO BE
BINDING ON THE SHAREHOLDERS, SECURED CREDITORS AND UNSECURED CREDITORS OF THE
ABOVENAMED PETITIONER COMPANY AND ALSO ON THE SAID PETITIONER COMPANY WITH EFFECT
FROM THE APPOINTED DATE i.e. WITH EFFECT FROM THE COMMENCEMENT OF BUSINESS HOURS ON
APRIL1,2021.

AND THIS TRIBUNAL DOTH ORDER:

I.  The Scheme of Amalgamation is sanctioned to be binding with effect from the 1st day of April, 2021 on Jaykaycem

(Central) Limited, its shareholders, creditors and all concerned as per the terms of the Scheme and as follows:

i) Upon the Scheme becoming effective, all the property, rights and powers of Jaykaycem (Central) Limited,
including those specified in Schedule of Assets herein, be transferred, without any further act or deed, to
J.K. Cement Limited and, accordingly, the same shall pursuant to Section 232(4) of the Companies Act,
2013, be transferred to and vest in J.K. Cement Limited for all the estate and interest of Jaykaycem
(Central) Limited therein but subject nevertheless to all charges now affecting the same as provided in
the said Scheme;

ii) Upon the Scheme becoming effective, all the debts, liabilities, duties and obligations of Jaykaycem
(Central) Limited be transferred, without any further act or deed, to J.K. Cement Limited and, accordingly,
the same shall pursuant to Section 232(4) of the Companies Act, 2013, be transferred to and become the
debts, liabilities, duties and obligations of J.K. Cement Limited;

iii) Upon the Scheme becoming effective, the employees of Jaykaycem (Central) Limited shall be engaged
by J.K. Cement Limited as provided in the Scheme;

iv) Upon the Scheme becoming effective, all proceedings and/ or suits and/ or appeals now pending by or
against Jaykaycem (Central) Limited be continued by or against J.K. Cement Limited;

V) Upon the Scheme becoming effective, all other matters covered by the Scheme shall take effect subject
toandin terms of the Scheme;

Il.  The Petitioner Company shall, within thirty days of the date of the receipt of this order, cause a certified copy
thereof to be delivered to the Registrar of Companies for registration;
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Ill.  Any person shall be at liberty to apply to the Hon'ble Tribunal in the above matter for any directions that may be

necessary; and
IV. Allconcerned regulatory authorities to act on a copy of this order annexed with the Scheme of Amalgamation duly

authenticated by the Assistant Registrar, National Company Law Tribunal, Allahabad Bench.

SCHEDULE-1
Scheme of Amalgamation as sanctioned by the Tribunal

SCHEDULE-2
Schedule of Assets
(Attached)

Date : 20.07.2023 Registrar

V.K. Asthana
Deputy Registrar
National Company Law Tribunal
Allahabad Bench, Prayagraj (U.P.)
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Scheme of Amalgamation
(Pursuant to Sections 230 and 232 of the Companies Act, 2013)
of
Jaykaycem (Central) Limited: Transferor Company
with
J.K. Cement Limited: Transferee Company
This Scheme provides for amalgamation of the Transferor Company with the Transferee company with effect from 1*
April, 2021 ("Appointed Date"). This Scheme is divided into two parts: -

Partl - Definitions, Share capital and Objects & Reasons
Partll - Amalgamation of the Transferor Company with the Transferee Company
PART -l

(Definitions, Share Capital and Objects & Reasons)
1. DEFINITIONS:

In this Scheme, unless inconsistent with the meaning or context thereof, the following expressions shall have the

following meanings:

1.1 "Act"meansthe CompaniesAct, 2013, or any statutory modifications or re enactment thereof.

1.2 "Appointed Date" means the 1stday of April, 2021.

1.3 "Appropriate Authority" means:

(a) the government of any jurisdiction (Including any national, state, municipal or local government or
any political or administrative subdivision thereof) and any department, ministry, agency,
instrumentality, court, tribunal, central bank, commission or other authority thereof;

(b) any public international organisation or supranational body and its institutions, departments,
agencies and instrumentalities; and

(c) any governmental, quasi-governmental or private body or agency lawfully exercising, or entitled to
exercise, any administrative, executive, judicial, legislative, regulatory, licensing, competition,
Tax, Importing, exporting or other governmental or quasi-governmental authority;

1.4 "Effective Date" means the date or last of the dates on which all the conditions mentioned in clause 16 are
fulfilled, obtained or waived.

1.5 "Scheme" means this Scheme of Amalgamation of the Transferor Company with the Transferee
Company pursuant to Sections 230 and 232 of the Act in the present form or with such modification(s) as
sanctioned by the Hon'ble Tribunal.

1.6 "Transferee Company" means J.K. Cement Limited, a Company Incorporated under the Companies Act,
1956 and being a Company within the meaning of the Act, having Corporate Identification No.
L17229UP1994PLC017199 and its registered office at Kamla Tower, Kanpur 208001 in the State of Uttar
Pradesh.

1.7 "Transferor Company" means Jaykaycem (Central) Limited, a Company incorporated under the

Companies Act, 1956 and being a Company within the meaning of the Act, having Corporate
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1.8
1.9

1.10

Identification No. U72305UP1987PLC009162 and its registered office at Kamla Tower, Kanpur 208001
in the State of Uttar Pradesh.

"Tribunal" or "NCLT" means the Hon'ble National Company Law Tribunal, Allahabad Bench.

"Undertaking of the Transferor Company" means and includes:

(@)
(b)

Allthe properties, assets, rights and powers of the Transferor Company and

Allthe debts, liabilities, duties and obligations of the Transferor Company.

Without prejudice to the generality of the foregoing clause, the said Undertaking of the Transferor
Company shall Include all rights, powers, interests, authorities, privileges and all properties and
assets, moveable or Immovable, freehold or leasehold, real or personal, tangible or Intangible,
corporeal or incorporeal, in possession or reversion, present or contingent, of whatsoever nature
and wherever situated, including all lands, mines, buildings, plant and machinery, office
equipment, Inventories, Investments in shares, bonds and other securities, sundry debtors, cash
and bank balances, tax credits, loans and advances, leases and all other interests and rights In or
arising out of such properties together with all liberties, easements, advantages, exemptions,
approvals and licenses (including mining licenses and prospecting licenses and applications
therefor) if any, held as on the Appointed Date, applied for or as may be obtained there after by the
Transferor Company or which the Transferor Company is entitled to, together with the benefit of all
respective contracts and engagements and all respective books, papers, documents and records
of the Transferor Company.

Word(s) and expression(s) elsewhere defined in the Scheme will have the meaning(s) respectively

ascribed thereto.

DATE OF APPROVAL OF SCHEME BY BOARD OF DIRECTORS AND SHARE CAPITAL:

2.1

2.2

This Scheme was approved unanimously by the respective Boards of Directors of the Transferor

Company and the Transferee Company at their respective meetings held on 14" August, 2021.

The Authorised, Issued, Subscribed and Paid-up Share Capital of the Transferor Company and the

Transferee Company as on the said date was as under:

Transferor Company

Authorised Share Capital: (AmountinRs.)
3,50,00,000 Equity Shares of Rs. 10/-each 35,00,00,000
Issued, Subscribed and Paid Up Share Capital:

2,94,38,123 Equity Shares of Rs. 10/-each 29.43,81,230
fully paid up

Transferee Company

Authorised Share Capital: (AmountinRs.)
8,00,00,000 Equity Shares of Rs. 10/-each 80,00,00,000
Issued, Subscribed and Paid Up Share Capital:

7,72,68,251 Equity Shares of Rs. 10/- each 77,26,82,510
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fully paid up
3. OBJECTSANDREASONS:
i.  The Transferee Company is a well-established company manufacturing and marketing grey cement, white
cement, white cement based wall putty and other building materials: Its grey cement manufacturing plants are situated
at Nimbahera, Mangrol and Gotan in the State of Rajasthan and Muddapur in the State of Karnataka and its grinding
units are situated at Jharli in the State of Haryana, Balasinor in the State of Gujarat and Aligarh in the State of Uttar
Pradesh. Its white cement plant is situated at Gotan in the State of Rajasthan. It also has a wall putty manufacturing
facility at Gotan in the State of Rajasthan and Katni in the State of Madhya Pradesh. The Transferee Company carries
on its cement manufacturing business directly as above as also through companies formed or acquired by it over the
years.
ii.  The Transferor Company was acquired by the Transferee Company a few years ago and is now a wholly owned
subsidiary of the Transferee Company. The Transferor Company is also actively pursuing the business of
manufacturing grey cement. It Is in the process of setting up two greenfield units, i.e. an integrated cement plant in
Panna district In the State of Madhya Pradesh and a cement grinding unit in Hamirpur district in the State of Uttar
Pradesh.
iii. The Transferee Company is one of the leaders in the world in the business of manufacturing white cement. There
are several commonalities and synergistic linkages between the two companies. The business of the Transferee
Company and the Transferor Company have good potential and can be combined and carried on together more
advantageously.
iv.  Inview, inter alia, of the aforesaid, including commonality of business interests, portfolio fit and objectives of the
Transferor Company and the Transferee Company and synergies between them and as part of an overall restructuring
plan, it is considered desirable and expedient to amalgamate the Transferor Company with the Transferee Company
in the manner and on the terms and conditions stated in this Scheme of Amalgamation.
v.  The consolidation of undertakings of the companies will result in the formation of a stronger company having
greater capacity to access and raise funds for carrying on its business and pursuing and completing its various
projects and plans therein, marketing and selling its products and services and conducting trade on more favourable
terms.
vi. The business of the amalgamated entity will be generally carried on more efficiently and economically pursuant to
the amalgamation as a result, interalia, of pooling and more effective utilization of the combined resources of the said
companies, reduction in costs and expenses and rationalization and reduction of compliance requirements which will
be facilitated by and follow the amalgamation.
vii. As such the amalgamation of the Transferor Company with the Transferee Company will enable greater
realisation of the potential of the businesses of the Transferor Company and the Transferee Company In the
amalgamated entity.
viii. The scheme is proposed to the advantage of the Transferor Company and the Transferee Company and will have

beneficial results for the said Companies, their shareholders, employees and all concerned.
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PART - I
(Amalgamation of the Transferor Company with the Transferee Company)

TRANSFER OF UNDERTAKING:

4.1

4.2

43

4.4

4.5

4.6

With effect from the Appointed Date, the Transferor Company shall stand amalgamated with the
Transferee Company, as provided in the Scheme. Accordingly, the Undertaking of the Transferor
Company shall, pursuant to the provisions contained in Section 232 and other applicable provisions of the
Act, stand transferred to and vest in and be deemed to be transferred to and vested in the Transferee
Company, as a going concern without any further act, deed, matter or thing so as to become on and from
the Appointed Date, the Undertaking of the Transferee Company.

All property rights and powers of the Transferor Company shall, be transferred to and vested in and/or be
deemed to be transferred to and vested In the Transferee Company, as aforesaid, pursuant to an order
passed under the provisions of Section 232 of the Act.

All debts, liabilities, duties and obligations of the Transferor Company shall also be transferred to the
Transferee Company, without any further act or deed, pursuant to the provisions of Section 232 of the Act,
so as to become the debits, liabilities, duties and obligations of the Transferee Company.

The transfer of the Undertaking of the Transferor Company, as aforesaid, shall be subject to the existing
charges, mortgages and encumbrances, if any, over or in respect of any of the assets or any part thereof,
provided however that such charges shall be confined only to the relative assets of the Transferor
Company or part thereof on or over which they are subsisting on transfer of such assets to the Transferee
Company and no such charges shall extend over or apply to any other asset(s) of the Transferee
Company. Any reference in any security documents or arrangements (to which the Transferor Company is
a party) to any assets of the Transferor Company shall be so construed to the end and Intent that such
security shall not extend, nor he deemed to extend, to any of the other asset(s) of the Transferee
Company. Similarly, the Transferee company shall not be required to create any additional security over
assets acquired by it under this Scheme for any loans, debentures, deposits or other financial assistance
already availed/to be availed by it and the charges in respect of such Indebtedness of the Transferee
Company shall not extend or be deemed to extend or apply to the assets so acquired by the Transferee
Company.

For the removal of doubts, It Is clarified that to the extent that there are inter- company loans, debentures,
deposits, obligations, balances or other outstanding as between the Transferor Company and the
Transferee Company, the obligations in respect thereof shall come to an end and there shall be no liability
In that behalf and corresponding effect shall be given in the books of account and records of the
Transferee Company for the reduction of such assets or liabilities as the case may be and there would be
no accrual of interest or any other charges In respect of such inter-company loans, debentures, deposits,
balances or other outstanding with effect from the Appointed Date

Subject to the other provisions of this Scheme, all licenses, permits, approvals, permissions, consents,
registrations, eligibility certificates and no-objection certificates obtained by the Transferor Company for

its operations and/or to which the Transferor Company is entitled to in terms of the various Statutes,
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4.7

4.8

Schemes, Policies etcetera of Union and State Governments, including, without prejudice to the
generality of the foregoing, mining licenses and prospecting licenses and applications therefor, shall be
available to and vestin the Transferee Company, without any further act or deed and shall be appropriately
mutated by the statutory authorities concerned therewith in favour of the Transferee Company. Since the
Undertaking of the Transferor Company will be transferred to and vested In the Transferee Company as a
going concern without any break or interruption in the operations thereof, the Transferee Company shall
be entitled to the benefit of all such licenses, permits, approvals, permissions, consents, registrations,
eligibility certificates and no-objection certificates as enjoyed by the Transferor Company and to carry on
and continue the operations of the Undertaking of the Transferor Company on the basis of the same upon
this Scheme becoming effective. Further, all benefits to which the Transferor Company is entitled in terms
of the various Statutes and/or Schemes of Union and State Governments, including credit for MAT,
Advance tax and tax deducted at source and other benefits under Income Tax Act, tax credits and benefits
relating to Excise (Including Modvat/ Cenvat), Sales Tax, Service Tax and Goods and Services Tax,
subsidies, grants etcetera shall be available to the Transferee Company upon this Scheme becoming
effective.

Consequent to and as part of the amalgamation of the Transferor Company with the Transferee Company
herein, the Authorised Share Capital of the Transferor Company shall stand merged Into and combined
with the Authorised Share Capital of the Transferee Company pursuant to the Scheme, without any
further act or deed, and without payment of any registration or filing fee on such combined Authorised
Share Capital, the Transferor Company and the Transferee Company having already paid such fees.
Accordingly, the Authorised Share Capital of the Transferee Company resulting from the amalgamation of
the Transferor Company with the Transferee Company shall be a sum of Rs. 115,00,00,000/- divided into
11,50,00,000 Equity Shares of Rs. 10/- each. Clause V of the Memorandum of Association of the
Transferee Company shall stand altered accordingly and substituted by the following new Clause upon
the Scheme becoming effective:-

Clause V of Memorandum of Association:

"V. The Authorised Share capital of the Company is Rs.115,00,00,000/- (Rupees One Hundred and
Fifteen Crores) divided into 11,50,00,000 (Eleven Crores Fifty Lakhs) Equity Shares of Rs. 10/- (Rupees

ten) each with power to increase or reduce the same. The Company shall have power to increase or

reduce Its capital, to sub divide or consolidate and to divide its shares in capital for the time being into
several classes of shares."

Itis clarified that since the Authorised Share Capital of the Transferee Company shall stand increased, as
aforesaid, without any further act or deed, consequent to transfer and vesting of all rights and powers of
the Transferor Company in the Transferee Company, as an integral part of the amalgamation herein under
Sections 230 and 232 of the Act, the Transferee Company shall not be required to seek any consent or
approval under Sections 13, 14, 61, 64 or any other provisions of the Act for such increase of Share
Capital.
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5. LEGALPROCEEDINGS:

If any suits, actions and proceedings of whatsoever nature (hereinafter called "the Proceedings") by or against the
Transferor Company are pending on the Appointed Date, the same shall not abate or be discontinued nor be In any
way prejudicially affected by reason of the amalgamation of the Transferor Company with the Transferee Company or
anything contained in the Scheme, but the Proceedings may be continued and enforced by or against the Transferee
Company as effectually and in the same manner and to the same extent as the same would or might have continued
and enforced by or against the Transferor Company, in the absence ofthe Scheme.

6. CONTRACTSANDDEEDS:

Subject to other provisions of this Scheme, all contracts, deeds, bonds, agreements, arrangements, engagements
and other instruments of whatsoever nature to which the Transferor Company is a party or to the benefit of which the
Transferor Company may be eligible and which have not lapsed and are subsisting on or before the Effective Date
shall remain in full force and effect against or in favour of the Transferee Company, as the case may be, and may be
enforced by or against the Transferee Company as fully and effectually as If, instead of the Transferor Company, the
Transferee Company had been a party or beneficiary thereto.

7. SAVING OF CONCLUDED TRANSACTIONS:

The transfer and vesting of the Undertaking of the Transferor Company under Clause 4 above, the continuance of
Proceedings by or against the Transferee Company under Clause 5 above and the effectiveness of contracts and
deeds under Clause 6 above shall not affect any transaction or proceeding already concluded by the Transferor
Company on or before the Effective Date to the end and intent that the Transferee Company accepts and adopts all
acts, deeds and things done and executed by and on behalf of the Transferor Company as acts, deeds and things
done and executed by and on behalf of the Transferee Company.

8. EMPLOYEES:

On and from the Effective Date:

8.1 All the employees of the Transferor Company in service on the Effective Date shall become the employees
of the Transferee Company on the same terms and conditions on which they are engaged by the
Transferor Company without treating it as a break, discontinuance or Interruption in service on the said
date.

8.2  Accordingly the services of such employees for the purpose of Provident Fund or Gratuity or
Superannuation or other statutory purposes and for all purposes will be reckoned from the date of their
respective appointments with the Transferor Company.

8.3 It is expressly provided that the Provident Fund, Gratuity Fund or any other Fund or Funds ("Funds")
created or existing for the benefit of the employees, as applicable, of the Transferor Company shall be
continued by the Transferee Company and the Transferee Company shall stand substituted for the
Transferor Company for all purposes whatsoever, including in relation to the obligation to make
contributions to the said Funds In accordance with the provisions thereof to the end and intent that all
rights, duties, powers and obligations of the Transferor Company in relation to such Funds shall become
those of the Transferee Company. Alternatively, the accumulated balances standing to the credit of the
employees of the Transferor Company in the said Funds of which they are members will be transferred to
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such Funds nominated by the Transferee Company and/or such new Funds to be established and caused
to be recognised by the concerned authorities by the Transferee Company, as the Board of Directors of the
Transferee Company may deem fit. Upon transfer of the accumulated balances, as aforesaid, to the
respective Funds of the Transferee Company, the existing trusts created for such Funds by the Transferor
Company shall stand dissolved without any further act or deed. Pending such transfer, the dues of the said
employees relating to the said Funds would be continued to be deposited in the existing Funds.

9. DISSOLUTION OF THE TRANSFEROR COMPANY:

The Transferor Company shall be dissolved without winding up pursuant to the provisions of Section 232 of the Act. It Is

clarified that the Directors of the Transferor Company shall consequently cease to hold office as such Directors with

effect from the Effective Date.

10. CONDUCT OF BUSINESS OF TRANSFEROR COMPANY IN TRUST FOR TRANSFEREE COMPANY:

With effect from the Appointed Date and upto the Effective Date:

i The Transferor Company shall carry on and be deemed to have carried on all its business and activities
and shall hold and stand possessed of and be deemed to have held and stood possessed of all Its assets
forand on account of and in trust for the Transferee Company.

ii. The Transferor Company shall carry on Its businesses and activities with due diligence and business
prudence and shall not charge, mortgage, encumber, alienate or otherwise deal with Its assets or any part
thereof, nor incur, accept or acknowledge any debt, obligation or any liability or incur any major
expenditure, except as is necessary in the ordinary course of Its business, without the prior written
consent of the Transferee Company.

iii. All profits or Income accruing or arising to the Transferor Company (including taxes paid thereon) or
expenditure or losses arising or incurred by the Transferor Company or and after the Appointed Date shall,
for all purposes, be deemed to have accrued as the profits orincome (including taxes paid) or expenditure
orlosses, as the case may be, of the Transferee Company.

11. CANCELLATIONAND NO ISSUE OF SHARES:

Since all the Equity Shares of the Transferor Company are held by the Transferee Company and the Transferee
Company, being the holding company, cannot issue or allot any shares to itself, no shares whatsoever shall be issued
by the Transferee Company in consideration of the amalgamation. Accordingly, the said Equity Shares of Transferor
Company and the corresponding investment of the Transferee Company in such Equity Shares of the Transferor
Company shall stand cancelled upon the Scheme becoming effective without issue or allotment of any new shares by
the Transferee Company in lieu of such Equity Shares of the Transferor Company.

12. DIVIDEND:

The Transferor Company shall not declare or pay any dividend in respect of the period falling on and after the
Appointed Date, without the prior written consent of the Transferee Company. For the removal of doubts, it is declared
that nothing in this Scheme shall prevent the Transferee Company from declaring and paying any dividends, whether
Interim or final, to its equity shareholders.

13. ACCOUNTING:

13.1  Upon the scheme becoming effective the Transferee Company shall account for the amalgamation of the
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Transferor Company In accordance with Indian Accounting Standards notified under Section 133 of the

Companies Act, 2013, as notified under the Companies (Indian Accounting Standard) Rules, 2015 and

generally accepted accounting principles, as may be amended from time to time, in its books of accounts

such that:

13.1.1

13.1.2

13.1.3

13.14

13.1.5

13.1.6

13.1.7

13.1.8

13.1.9

The Transferee Company shall record the assets and liabilities, if any, of the Transferor Company
vested in it pursuant to this Scheme, at the carrying values as appearing in the consolidated
financial statements of the Transferee Company;

The identity of the reserves shall be preserved and the Transferee Company shall record the
reserves of the Transferor Company, at the carrying amount as appearing in the consolidated
financial statements of the Transferee Company;

Pursuant to the amalgamation of the Transferor Company with the Transferee Company, inter-
company balances between the Transferee Company and the Transferor Company, if any,
appearing in the books of the Transferee Company shall stand cancelled;

The value of all Investments held by the Transferee Company in the Transferor Company shall
stand cancelled pursuant to amalgamation;

The surplus/deficit, if any arising after taking the effect of clause 13.1.1, 13.1.2 and 13.1.4, after
giving the effect of the adjustments referred to in clause 13.1.3, shall be transferred to Capital
Reserve in the financial statements of the Transferee Company;

in case of any differences in accounting policies between the Transferor Company and the
Transferee Company, the accounting policies followed by the Transferee Company shall prevail
to ensure that the financial statements reflect the financial position based on consistent
accounting policies;

Comparative financial information in the financial statements of the Transferee Company shall be
restated for the accounting Impact of merger, as stated above, as if the merger had occurred from
the beginning of the comparative period;

For accounting purpose, the Scheme will be given effect from the date when all substantial
conditions for the transfer of business are completed.

Any matter not dealt with in Clause herein above shall be dealt with in accordance with the
accounting standards applicable to Transferee Company.

14. APPLICATIONS:

The Transferor Company shall, with all reasonable dispatch, make necessary applications pursuant to Sections 230
and 232 of the Act to the Hon'ble Tribunal for sanction and carrying out of the Scheme and for consequent dissolution of
the Transferor Company without winding up. The Transferor Company and the Transferee Company shall also seek
such other approvals as may be necessary in law, if any, for bringing the Scheme into effect and be entitled to take such
other steps and proceedings as may be necessary or expedient to give full and formal effect to the provisions of this
Scheme. It is hereby clarified that submission of any application by the Transferor company and/or the Transferee
Company to an Appropriate Authority for any matter pursuant to this Scheme shall be without prejudice to all rights.
interests, title, or defenses of the applicant(s) in law.
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15. MODIFICATION AND AUTHORISATION:
The Transferor Company and the Transferee Company (by their respective Board of Directors or such other person or

persons, as the respective Board of Directors may authorise) are empowered and authorised:

16.

to assent from time to time to any modifications or amendments or substitutions of the Scheme or of any
conditions or limitations which the Hon'ble Tribunal and/or any other authorities under law may deem fit to
approve or direct or which may be considered necessary due to any change in law or as may be otherwise
deemed expedient or necessary by the respective Board of Directors as being in the best interest of the
said companies and their shareholders.

to settle all doubts or difficulties that may arise In carrying out the Scheme, to give theirapproval to all such
matters and things as Is contemplated or required to be given by them In terms of this Scheme, Including
waiving any condition for the Scheme coming into effect, if and to the extent permissible, and to do and
execute all other acts, deeds, matters and things necessary, desirable or proper for putting the Scheme
into effect, including for carrying out or performing all such formalities or compliances as may be deemed
proper an necessary for effecting transfer and vesting of the properties of the Transferor Company.
Without prejudice to the generality of the foregoing, the Transferor Company and the Transferee Company
(by their respective Board of Directors or such other person or persons, as the respective Board of
Directors may authorise) shall each be at liberty to withdraw from this Scheme in case any condition or
alteration Imposed by any authority is unacceptable to them or as may otherwise be deemed expedient or

necessary.

SCHEME CONDITIONAL UPON:

16.1

16.2.

The Scheme is conditional upon and subject to:

i. approval of the Scheme by the requisite majority of the members of the Transferor Company and
such other classes of persons, if any, as may be required or directed by the Hon'ble Tribunal.

ii. sanction of the Scheme by the Hon'ble Tribunal under Sections 230 and 232 of the Act.

iii. Certified copies of the aforesaid order of the Hon'ble Tribunal sanctioning the Scheme being filed
with the Registrar of Companies, Kanpur by the Transferor Company and the Transferee
Company.

iv. approval of the Appropriate Authority to vesting of the mining leases of the Transferor Company in
favour of the Transferee Company in terms of this Scheme, if and to the extent required from the
Appropriate Authority.

V. such other approvals, including approval of any other Appropriate Authority, if any, as may be
required by law in respect of this Scheme being obtained.

Accordingly, it is provided that the Scheme, although operative from the Appointed Date, shall become

effective on the Effective Date, being the date or last of the dates on which all the conditions mentioned

above are fulfilled, obtained or waived (if and to the extent permissible).

17. COSTS,CHARGES AND EXPENSES:
All costs, charges and expenses in connection with the Scheme, arising out of or incurred in carrying out and

Implementing the Scheme and matters incidental thereto, shall be borne and paid by the Transferee Company. In the
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event the Scheme does not take effect or stands withdrawn for any reason whatsoever, each company shall pay and

bear their own costs.
18. RESIDUAL PROVISIONS:

18.1

18.2

18.3

18.4

On the approval of the Scheme by the members of the Transferor Company and such other classes of
persons, if any, as required or directed by the Hon'ble Tribunal, pursuant to Section 230 of the Act, it shall
be deemed that such members and classes of persons, as the case may be, have also accorded all
relevant consents under any other provisions of the Act to the extent the same may be considered
applicable.

Even after the Scheme becomes effective, the Transferee Company shall be entitled to operate all bank
accounts of the Transferor Company and realise all monies and complete and enforce all pending
contracts and transactions in respect of the Transferor Company in the name of the Transferor Company
in so far as may be necessary until the transfer of rights and obligations of the Transferor Company to the
Transferee Company under this Scheme is formally accepted by the parties concerned.

All taxes, duties and other levies whatsoever, including without prejudice to the generality of the foregoing,
Income Tax, Goods and Services Tax, Value Added Tax, Service Tax, Octroi, Entry Tax and Stamp Duty,
under Central or State tax laws (hereinafter referred to as "Tax Laws") paid, payable, received or
receivable by or on behalf of the Transferor Company in respect of the operations and/or profits before the
Effective Date, Including all or any refunds, claims or entitlements or credits (including credits for Income
tax, withholding tax, advance tax, self-assessment tax, minimum alternate tax, CENVAT credit, goods and
service tax credit, other indirect tax credit and other tax receivables) shall, for all purposes, be treated as
the taxes/cess/duties, liabilities or refunds, claims or credits as the case may be of the Transferee
Company. Any tax incentives, benefits (including claims for unabsorbed tax losses and unabsorbed tax
depreciation), advantages, privileges, exemptions, credits, tax holidays, remissions or reduction which
would have been available to the Transferor Company, shall be available to the Transferee Company, and
following the Effective Date, the Transferee Company shall be entitled to Initiate, raise, add or modify any
claims in relation to such taxes.

All compliances under the Tax Laws between the Appointed Date and Effective Date, undertaken by the
Transferor Company, shall, upon this Scheme coming into effect, be deemed to have been compiled with,
by the Transferee Company. Any tax deducted at source by Transferor Company / Transferee Company
on transactions between the Transferor Company and the Transferee Company, if any (from Appointed
Date to Effective Date) shall be deemed to be advance tax paid or tax deposited by the Transferee
Company and shall, in all proceedings, be dealt with accordingly in the hands of the Transferee Company
(including but not limited to grant of such tax deposited as credit against total tax payable by Transferee
Company while filing consolidated return of income on or after Appointed Date). Upon the Scheme
becoming effective, the Transferee Company is expressly permitted to revise its financial statements and
returns along with prescribed forms, filings and annexures under the Tax laws and to claim refunds and/or
credit for taxes paid (including, tax deducted at source, wealth tax, etc.) and for matters incidental thereto,

if required, to give effect to the provisions of the Scheme.
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18.5 The amalgamation of the Transferor Company with the Transferee Company and transfer and vesting of

18.6

the Undertaking of the Transferor Company in the Transferee Company has been proposed in compliance
with the provisions of Section 2(18) of the Income-tax Act, 1961. If any terms or provisions of the Scheme
are found or interpreted to be inconsistent with the provisions of the said Section at a later date including
resulting from an amendment of law or for any other reason whatsoever, the provisions of the said Section
of the Income-tax Act shall prevail and the Scheme shall stand modified to the extent determined
necessary to comply with the said Section. Such modification will however not affect the other parts of the
Scheme.

In the event of this Scheme falling to take effect finally, this Scheme shall become null and void and in that
case no rights or liabilities whatsoever shall accrue to or be incurred Inter-se by the parties or their
shareholders or creditors or employees or any other person.
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SECTION - A
[Schedule of Assets of Jaykaycem (Central) Limited as on 31st March, 2021 which shall stand
transferred to and vested in J.K. Cement Limited with effect from 1st April, 2021, being the
Appointed Date]
Part -1

(Short description of freehold property of Jaykaycem (Central) Limited)

A. Lands in Panna in the State of Madhya Pradesh

All the pieces and parcels of Land admeasuring 441.938 Hectares together with all buildings
and structures thereon situated at various villages of Tehsil Amanganj, Distt. Panna 488441.
Short particulars of the said land are as follows:-

Sr. Registry No. Village Khasra No . Arealn
No. Hect.
1 189 Kamtana 3420 5.180
2 190 Kakra 740/1 &740/3 0.550
3 557 Kakra 752/3 0.230
4 558 Kamtana 3162/1/Kha 0.770
5 221 Kakra 737 0.800
6 236 Kakra 607/1 & 659 1.870
7 380 Kakra 638, 647, 649 & 650 2.490
8 287 Kakra 536/2, 549/1 1.240
9 286 Kakra 596/2 0.880
10 311 Kakra 473/1/ka, 258/2 0.690
11 312 Kakra 473/1/kha,259/2 1.250
12 313 Kakra 725/1/kha 0.280
13 336 Kakra 652 0.800
14 363 kakra 742 & 747 1.490
15 400 kamtana 3312/2,3313/2,3488 1.450
16 412 kamtana 3286 0.750
17 423 Kamtana 3252 0.640
18 422 Judi 473 & 477 0.780
19 633 Kamtana 3309, 3310, 3317,3318 & 3319 1.000
20 673 kamtana 3537 0.120
21 759 Judi 519/2 0.430
22 721 Judi 476/2, 482/1 & 510 0.620
23 758 kamtana 3228/2/ka 0.280
24 755 Kakra 451/2/kal2 1.600
25 756 kamtana 3250 0.370
26 1177 Kakra 449/2 1.600
27 1176 Kakra 450/2 0.800
28 1227 Devra 151 0.350
29 911 Devra 631 & 633 0.200
30 904 kamtana 3450 & 3451 0.640
31 906 kamtana 3238 & 3261 0.590
32 909 Devra 21/1/Kha 0.600
33 kamtana 3288 (part) 0.560

(99)




Sr. Registry No. Village Khasra No . Arealn
No. Hect.
34 956 Kakra 609 0.800
35 953 Kamtana 3467 0.400
36 959 Devra 592/2 0.300
37 960 kamtana 3524/2/ga & 3525/2 0.440
38 957 Devra 79 0.370
39 969 Devra 668/2/kha 0.600
40 955 Judi 493, 495 & 496 0.240
41 954 Devra 492, 551, 552, 554 & 590 0.530
42 951 kamtana 3402/2 & 3403 0.620
43 952 kamtana 3407 & 3406 0.480
44 962 Devra 161/1 0.350
45 1095 Judi 8,9, 290/3 & 302/3 0.500
46 1093 Devra 721/2 0.600
47 1094 kamtana 3343 (part) & 3345/2 0.700
48 1096 Judi 492/1 1.000
49 1088 Devra 559 & 592/1/kha 0.330
50 1090 Devra 348/2 0.400
51 1089 Devra 37/1/kha 0.400
52 1555 Kamtana 3508 0.350
53 335 Harduaken 146, 175 & 176 0.410
54 337 Patara 492/2 0.400
55 424 Harduaken 790/2 0.340
56 707 Harduaken 323/1/ka 0.490
57 706 Harduaken 247/2 0.550
58 713 Harduaken 328/1 0.670
59 671 Harduaken 817/3 0.100
60 672 Harduaken 817/2 0.090
61 760 Harduaken 817/4 0.100
62 722 Harduaken 818/2 0.400
63 720 Harduaken 825 & 826/1/kha 0.480
64 757 Harduaken 303 0.460
65 1178 Harduaken 341/2 0.400
66 910 Harduaken 112/2/kha 0.400
67 908 Harduaken 826/2 0.400
68 958 Harduaken 835 0.580
69 961 Harduaken 817/1 0.090
70 1138 Harduaken 308 0.270
71 97 kamtana 3234 & 3235 0.950
72 96 kamtana 3217/1 1.000
73 95 Kakra 627, 628 & 629 0.810
74 100 kamtana 3419/1 & 3422 1.200
75 98 kakra 544/2 0.510
76 99 kamtana 3271 Part 0.800
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Sr. Registry No. Village Khasra No . Arealn
No. Hect.
77 102 Devra 881/2 0.730
78 123 Devra 663 0.330
79 121 kamtana 3230 part 0.400
80 122 Kakra 443 0.900
81 134 kakra 646 & 648/2 0.810
82 137 kakra 632/2 0.400
83 135 kamtana 1097/1 0.710
84 133 Devra 160/2 0.350
85 139 Devra 662 0.400
86 138 kakra 626/2 0.600
87 140 kamtana 1205, 1206 & 1208/1 0.410
88 136 Kakra 258/1 0.400
89 207 kamtana 3228/2/ga 0.570
90 203 kamtana 3397 0.270
91 204 Kamtana 3208 (Part) 0.600
92 227 kamtana 3197 & 3198 1.730
93 228 kamtana 3149/1/ka 1.530
94 208 Kakra 740/2/kha 0.400
95 231 Devra 139/2/ka 0.400
96 307 Devra 7\2 0.500
97 308 Devra 713/min-2 0.400
98 309 Devra 458/1/ka 0.500
99 310 kamtana 3402/1/kha 0.250
100 311 Judi 492/1/ka 3.000
101 306 Judi 290/2 0.090
102 305 Judi 265/1 & 467 0.830
103 367 Kamtana 3345/2/ga 0.250
104 356 Judi 302/2 & 290/4 0.090
105 355 Devra 139/2/ka 0.350
106 354 Devra 97/2 0.400
107 412 Kakra 545/1/kha 0.200
108 411 Kakra 594/2 0.300
109 454 Kamtana 3298 0.340
110 453 Kamtana 3264 (part) 0.200
111 457 Judi 298/2 0.490
112 459 Judi 339, 340 & 341 0.910
113 460 kamtana 3223 (part) 0.400
114 461 Devra 276 0.430
115 458 Judi 291 0.180
116 456 kamtana 3259 0.560
117 958 Judi 33 0.530
118 961 Judi 288 0.320
119 956 Kakra 596/1 0.870




Sr. Registry No. Village Khasra No . Area ln
No. Hect.
120 957 Devra 881/1 & 882 0.470
121 960 Devra 919/2, 920, 921, 924, 925, 1.690
926, 927, 928, 929, 930 & 922
122 704 Judi 421, 422 & 507 0.450
123 705 Devra 238 0.510
124 1438 Judi 15 0.710
125 968 Devra 169 1.810
126 965 Judi 233 & 239 0.370
127 966 Kakra 724,729 & 749 4.720
128 990 Judi 441 0.300
129 989 Judi 378 0.300
130 992 Devra 207 0.420
131 1053 kamtana 3269/1 & 3498 0.690
132 1845 kamtana 3415, 3437 & 3440 1.020
133 1846 Devra 53 & 53/964 0.960
134 1841 Devra o\ 0.400
135 1840 kamtana 3414 0.830
136 1842 Devra N3 1.500
137 1839 Devra 10, 941 1.420
138 1837 Devra 9\2 1.190
139 1838 Kamtana 3457, 3458/1 & 3459/1 1.310
140 1843 Devra 716, 717,719, 720, 722, 723, 1.500
724,725,735, 765, 766, 767,
771 & 772
141 1844 Devra 728/1 0.400
142 1122 Devra 728/3, 729/2, 730/2 & 731/2 0.470
143 1123 Devra 715,769 & 773 0.700
144 1124 Devra 819/1, 819/2, 820 & 821 0.790
145 1137 Judi 13 & 14/1 0.770
146 1138 Devra 11/1/kha 0.160
147 2085 Kamtana 3231 & 3232 1.770
148 2086 Devra 21/1/ka 0.610
149 2088 Judi 95 & 97/1 0.610
150 2089 Judi 475 0.190
151 2087 kakra 597/2 0.610
152 1498 Judi 462 0.380
153 101 Harduaken 330/2 0.390
154 127 Harduaken 310, 64 & 65 0.470
155 209 Harduaken 331/2 0.360
156 210 Harduaken 316/1/kha 0.510
157 205 Harduaken 311/3 0.270
158 206 Harduaken 311/1 0.270
159 358 Harduaken 320 1.030
160 410 Harduaken 843 0.960
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Sr. Registry No. Village Khasra No . Area In
No. Hect.
161 959 Harduaken 3311 0.350
162 734 Harduaken 850 0.650
163 735 Harduaken 324 0.610
164 737 Harduaken 321/3 0.240
165 736 Harduaken 321/2 0.240
166 738 Harduaken 321/4 0.240
167 739 Harduaken 3211 0.250
168 1439 Harduaken 334 0.240
169 969 Harduaken 58, 313, 322/3 & 332 3.270
170 1051 Harduaken 883 0.300
171 1052 Harduaken 311/4 & 312 0.820
172 15 Kamtana 3360 0.370
173 84 Judi 337/1, 338/2 0.510
174 92 Judi 6'/4 0.380
175 90 Judi 270, 271 1.310
176 89 Kakra 536/1, 544/1, 549/2 1.740
177 91 Judi 275 1.750
178 100 Judi 492/1/kal1, 490, 498, 499, 500 3.210
179 203 Judi 286/2 0.120
180 201 Judi 52 0.800
181 199 Devra 822, 823, 824, 828, 829, 885 1.130
182 198 Devra 728/1/ka, 728/1/kha, 729/1, 0.870
730/1, 7311
183 229 Kakra 639/2 0.360
184 228 Kakra 732 0.870
185 233 Devra 46/1, 47 0.960
186 247 Judi 261, 262, 263 2.980
187 244 Judi 328, 329 1.160
188 246 Judi 463, 461, 486 0.860
189 245 Judi 436, 345, 419 0.340
190 452 Judi 59,336/2,469,470 1.550
191 459 Judi 7/1, 3712, 181/2, 287/2 2.120
192 450 Judi 134/2 1.600
193 451 Judi 57/1ka 1.150
194 545 Kakra 740/2/ka 0.800
195 552 Kakra 667 4.590
196 557 Kamtana 3301, 3303, 3306 0.720
197 554 Devra 718,726,727,733,734,736,730/ 1.250
969
198 589 Kakra 728 0.280
199 588 Devra 709/2, 710/2 0.600
200 590 Kamtana 3524/2Kha 0.400
201 637 Kakra 637/3 0.750
202 644 Kakra 475 1.450
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Sr. Registry No. Village Khasra No . Area ln

No. Hect.

203 645 Kamtana 3524/1 0.400

204 643 Kakra 701/1,719/2 0.700

205 638 Kamtana 3323,3324/2,3325,3327 1.340

206 MP283072015 Kakra 680/'1 1.040
A1041646

207 MP283072015 Devra 830, 832, 833 0.390
A1045312

208 MP283072015 Judi 273 0.410
A1060124

209 MP283072015 Kamtana 3526 0.590
A1060055

210 MP283072015 Devra 587 0.980
A1082158

211 MP283072015 Devra 844 1.590
A1081422

212 MP283072015 Devra 803, 809, 837, 838, 839, 840, 2.240
A1100107 841

213 MP283072015 Judi 31,277, 474/1 1.640
A1148032

214 MP283072015 Judi 479/3' 1.100
A1147983

215 MP283072015 Judi 286/1, 300/1, 300/2, 31/1, 2.210
A1147948 134/1/kha, 241/2'

216 MP283072015 Judi 4, 6/3, 98/2, 99/2, 420, 438/2, 1.280
A1147875

217 MP283072015 Judi 285, 294, 489 0.350
A1147911

218 MP283072015 Judi 325/2, 353 0.440
A1148005

219 MP283072015 Judi 491 0.690
A1221982

220 MP283072016 Devra 804, 805, 806, 808, 810, 811 0.800
A1014300

221 MP283072016 Devra 721/1, 923 0.840
A1024144

222 MP283072016 Devra 901, 902 1.030
A1024149

223 MP283072016 Kamtana 3322, 3324/1 1.120
A1098142

224 14 Harduaken 333 part 0.800

225 13 Harduaken 330/1 0.390

226 125 Harduaken 341/1, 342 1.320

227 181 Harduaken 62, 67, 70, 306 0.630

228 179 Harduaken 322/2 1.800

229 177 Harduaken 863, 868 1.430

230 180 Harduaken 842/1 1.000

231 178 Harduaken 322/1 0.800

232 202 Harduaken 874/2 1.240

233 200 Harduaken 871,872 1.660

234 232 Harduaken 821/4, 822/4 0.990

235 231 Harduaken 314, 315 0.950




Sr. Registry No. Village Khasra No . Arealn

No. Hect.

236 230 Harduaken 874/1 1.240

237 400 Harduaken 514,515,542,545,546,547,548, 4.410

551,552,554,855,856,861

238 399 Harduaken 550, 867 1.510

239 546 Harduaken 845/1, 848/2 0.400

240 551 Harduaken 847, 848/1 1.000

241 MP283072015 Sotipura 11, 20/1 1.880
A1041437

242 MP283072015 Sotipura 3.4 1.980
A1041233

243 MP283072015 Sotipura 20\2 0.400
A1040937

244 MP283072015 Sotipura 8,71 2.020
A1041606

245 MP283072015 Maddiyan 70/2, 71 1.760
A1045547

246 MP283072015 Maddiyan 70/1,76 1.600
A1045495

247 MP283072015 Maddiyan 72 0.700
A1045559

248 MP283072015 Maddiyan 68/2 0.390
A1059615

249 MP283072015 Maddiyan 68/1 0.400
A1059951

250 MP283072015 Harduaken 378 1.300
A1086180

251 MP283072015 Harduaken 790/1 0.340
A1086154

252 MP283072015 Harduaken 821/2, 822/2 0.330
A1080330

253 MP283072015 Maddiyan 64 0.600
A1097963

254 MP283072015 Maddiyan .63/2 0.600
A1097801

255 MP283072015 Maddiyan .69/2 0.650
A1097513

256 MP283072015 Maddiyan .69/1 0.650
A1097664

257 MP283072015 Sotipura 2 0.880
A1222105

258 MP283072017 Judi 36, 37/1, 181/1, 287/1, 336/1 1.450
A1601601

259 MP283072017 Judi 520/2, 534, 535, 536 2.560
A1601599

260 MP283072017 Judi 97/2, 101, 134/3 0.990
A1601612

261 MP283072017 Judi 337/2, 338/2 0.530
A1601611

262 MP283072017 Judi 472/2 0.650
A1601610

263 MP283072017 Judi 244/2, 525 1.310
A1601607

264 MP283072017 judi 268, 395, 402, 404 1.270
A1601604

265 MP283072017 Judi 479/1, 519/1, 521, 523, 528, 4.180
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Sr. Registry No. Village Khasra No . Arealn

No. Hect.
A1601618 538/1

266 MP283072017 Judi 425/2, 433/2, 435/1 0.490
A1601621

267 MP283072017 Judi 479/2 1.110
A1601619

268 MP283072017 Judi 472/1 0.650
A1601624

269 MP283072017 Judi 520/1, 529, 530, 538/2 2.260
A1601625

270 MP283072017 Judi 542, 372 0.800
A1601623

271 MP283072017 Judi 99/1 kha 0.400
A1659585

272 MP283072017 Devra 326, 845, 519 1.860
A1659683

273 MP283072017 kamtana 3505, 3506 0.770
A1659615

274 MP283072017 Judi 494, 501, 502, 506 2.190
A1687409

275 MP283072017 Kamtana 3302 0.110
A1687466

276 MP283072017 Judi 25 0.870
A1692708

277 MP283072017 Devra 896, 897, 898, 899 1.380
A1692645

278 MP283072018 Judi 342, 343, 406 0.230
A1019462

279 MP283072018 Kamtana 3531, 3538, 3540 0.600
A1023009

280 MP283072018 Kamtana 3536, 3539 0.290
A1023008

281 MP283072018 Devra 697 1.450
A1023010

282 MP283072018 Devra 283 0.130
A1023011

283 MP283052018 Judi 269/2 1.150
A1180519

284 MP283052018 Judi 267 0.890
A1180234

285 MP283052018 Devra 791, 792, 813, 814, 816, 1.140
A1182477 817,818

286 MP283052018 Judi 274 0.330
A1182438

287 MP283052018 Kamtana 3489/2 0.320
A1182448

288 MP283072017 Harduaken 375 1.640
A1554244

289 MP283072017 Harduaken 307 0.270
A1564261

290 MP283072017 Puraina 856 1.210
A1564390

291 MP283072017 Puraina 857, 858, 859 1.860
A1564479

292 MP283052017 Sotipura 411 0.080
A1568234

293 MP283052017 Sotipura 1/1, 6/1 0.590
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Sr. Registry No. Village Khasra No . Arealn

No. Hect.
A1570488

294 MP283052017 Sotipura 29/1, 41/2, 15/1, 16 1.620
A1568280

295 MP283052017 Harduaken 316/2 1.000
A1568265

296 MP283052017 Harduaken 869 1.250
A1568311

297 MP283052017 Sotipura 271 0.440
A1570485

298 MP283052017 Sotipura 6/2, 35, 41/3 0.860
A1568221

299 MP283052017 Harduaken 870/2 0.610
A1568354

300 MP283052017 Harduaken 791/2, 834/2, 838/1, 841, 2.890
A1568326 875/3

301 MP283052017 Harduaken 870/1, 0.600
A1568201

302 MP283072017 Harduaken 887 1.010
A1574405

303 MP283072017 Harduaken 379 0.340
A1574514

304 MP283072017 Harduaken 819/1 0.600
A1574344

305 MP283072017 Harduaken 345, 376, 381/1 1.610
A1581106

306 MP283072017 Harduaken 327/1, 846/1, 873 0.830
A1580351

307 MP283072017 Harduaken 819/2 0.600
A1581176

308 MP283072017 Harduaken 886 0.340
A1581257

309 MP283072017 Harduaken 318 0.450
A1580476

310 MP283072017 Harduaken 885/1 0.520
A1614365

311 MP283072017 Harduaken 819/3 0.610
A1614219

312 MP283072017 Harduaken 333/1ka, 343 1.520
A1614053

313 MP283072017 Harduaken 884 0.410
A1613990

314 MP283072017 Harduaken 787, 836 1.890
A1613937

315 MP283072017 Harduaken 885/2 0.510
A1614289

316 MP283072017 Harduaken 329,172 1.620
A1614139

317 MP283072017 Harduaken 785/2, 789/2 0.930
A1629530

318 MP283072017 Harduaken 785/1, 789/1 0.920
A1687181

319 MP283072017 Harduaken 59/2, 325/3 0.870
A1629566

320 MP283072017 Harduaken 814 0.350
A1629671

321 MP283072017 Harduaken 826/1 ka 0.600
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Sr. Registry No. Village Khasra No . Arealn

No. Hect.
A1687316

322 MP283072017 Harduaken 72,73 0.160
A1687652

323 MP283072017 Harduaken 63, 66 0.280
A1687515

324 MP283072017 Harduaken 339, 340, 377 1.580
A1692798

325 MP283072018 Harduaken 319 0.410
A1019587

326 MP283072018 Harduaken 889, 890 1.010
A1019408

327 MP283072018 Harduaken 311/2 0.280
A1019510

328 MP283072018 Harduaken 335 0.710
A1019759

329 MP283072018 Harduaken 330/3 0.400
A1023006

330 MP283052018 Maddiyan 73,74,78 1.450
A1130031

331 MP283052018 Maddiyan 65 0.480
A1130022

332 MP283052018 Maddiyan 75 0.800
A1130223

333 MP283052018 Harduaken 840 0.560
A1130229

334 MP283052018 Harduaken 327/2, 846/2 0.440
A1182470

335 MP283052018 Harduaken 316/1/Ka 0.200
A1182459

336 MP283052018 Harduaken 813 0.440
A1218276

337 MP283052018 Harduaken 799, 812 1.640
A1218295

338 MP283052018 Harduaken 891 0.300
A1209850

339 MP283052018 Devra 309, 310 1.690
A1310519

340 MP283052018 Kamtana 3426, 3433, 3434, 3442, 3443 1.540
A1381822

341 MP283052018 Devra 93, 94, 95, 96 0.950
A1381789

342 MP283052018 Kamtana 3411, 3424, 3436, 3441, 3444 1.480
A1381808

343 MP283052018 Kamtana 3428, 3430, 3431, 3432 1.210
A1381770

344 MP283052018 Kamtana 3458/2, 3459/2 1.300
A1381751

345 MP283052018 Kamtana 3435, 3461 1.130
A1381840

346 MP283052018 Kamtana 3425, 3427, 3429 1.300
A1381851

347 MP283052018 Devra 848, 849, 850, 851, 852, 860, 2.000
A1416028 861, 864

348 MP283052018 Devra 713 Min 1, 714 0.350
A1451283

349 MP283052018 Kamtana 3388/2, 3389, 3390 0.690
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Sr. Registry No. Village Khasra No . Arealn

No. Hect.
A1467891

350 MP283052018 Kamtana 3340, 3342/2 1.210
A1467884

351 MP283052018 Kamtana 3350, 3351/2, 3392/2 1.370
A1467880

352 MP283052018 Kamtana 3342/1, 3345/2ka, 3346, 3347, 2.040
A1467864 3394, 3401

353 MP283052018 Kamtana 3402/1/ka, 3405 1.340
A1467938

354 MP283052018 Kamtana 3349, 3351/1, 3392/1, 3408 1.390
A1467915

355 MP283052018 Kamtana 3348, 3352 0.550
A1467924

356 MP283052018 Kamtana 3357, 3358 1.170
A1590745

357 MP283052018 Kamtana 3353, 3354, 3387 2.150
A1590742

358 MP283052018 Devra 458/1/ka Juj 0.500
A1612250

359 MP283052018 Devra 111, 112 0.470
A1612268

360 MP283052018 Kamtana 3454 1.910
A1633079

361 MP283052018 Kamtana 3438, 3439, 3452, 3453, 1.420
A1632996 3455, 3456

362 MP283052018 Kamtana 3297/1, 3337/1, 3355/1 0.680
A1724334

363 MP283052018 Kamtana 3395 1.340
A1724351

364 MP283052018 Kamtana 3467/1/kha 0.600
A1724338

365 MP283052018 Kamtana 3293, 3294, 3295, 3296, 3404, 1.400
A1724328 3412, 3413

366 MP283052018 Kamtana 3398, 3399, 3400, 3409, 3410 0.970
A1724342

367 MP283052018 Kamtana 3383 1.220
A1724326

368 MP283052018 Harduaken 793, 794 1.680
A1283963

369 MP283052018 Sotipura 9,13 2.340
A1329497

370 MP283052018 Sotipura 27/2 0.400
A1329099

371 MP283052018 Sotipura 12 0.930
A1345451

372 MP283052018 Harduaken 380/2 0.110
A1353808

373 MP283052018 Harduaken 380/1 0.110
A1353794

374 MP283052018 Harduaken 781, 792 1.070
A1353831

375 MP283052018 Harduaken 880, 881 0.910
A1456972

376 MP283052018 Harduaken 852, 853, 854, 857, 858, 859, 6.020
A1481976 860, 862, 864, 865

377 MP283052018 Harduaken 294/2 0.100
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No. Hect.
A1598331

378 MP283052018 Harduaken 71 0.170
A1612258

379 MP283052018 Harduaken 328/2, 337, 842/2 2.000
A1834506

380 MP283052019 Maddiyan 60/3 0.400
A1048409

381 MP283052019 Maddiyan 60/1 Part 0.600
A1048519

382 MP283052019 Maddiyan 60/2 0.400
A1048421

383 MP283052019 Maddiyan 66 0.380
A1095987

384 MP283052019 Sotipura 18, 19, 38 1.880
A1133946

385 MP283052019 Harduaken 875/4kha 0.300
A1195178

386 MP283052019 Harduaken 338 0.740
A1195187

387 MP283052019 Harduaken 892 Juj 0.120
A1209117

388 MP283052019 Devra 893, 894, 16, 537 2.040
A1674458

389 MP283052019 Kamtana 3487/2 0.190
A1674464

390 MP283052020 Kamtana 3445, 3446 0.800
A1117744

391 MP283052020 Kamtana 3376, 3384, 3385 2.340
A1117717

392 MP283052020 Kamtana 3465, 3467/1/ka, 3468 0.490
A1117719

393 MP283052020 Kakra 744 2.150
A1160634

394 MP283052020 Kamtana 3284 1.020
A1223917

395 MP283052020 Devra 113 0.950
A1185606

396 MP283052020 Devra 173 0.400
A1185620

397 MP283052020 Kamtana 3460 0.570
A1198058

398 MP283052019 Harduaken 336 0.14
A1237800

399 MP283052019 Harduaken 399 0.14
A1251117

400 MP283052019 Harduaken 309 0.150
A1308222

401 MP283052019 Sotipura 14, 36, 37 1.650
A1308235

402 MP283052019 Harduaken 325/1 0.460
A1337133

403 MP283052019 Harduaken 325/2 0.470
A1337137

404 MP283052019 Harduaken 782, 783 0.560
A1376790

405 MP283052019 Harduaken 57 0.640
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A1376451

406 MP283052019 Maddiyan 98, 106 0.200
A1379794

407 MP283052019 Maddiyan 99, 100 0.860
A1379800

408 MP283052019 Maddiyan 97 0.510
A1379806

409 MP283052019 Maddiyan 63/1 0.430
A1379808

410 MP283052019 Maddiyan 107, 111, 112 0.678
A1379836

411 MP283052019 Harduaken 380/3 0.120
A1407291

412 MP283052019 Harduaken 849, 851, 866 4.500
A1674454

413 MP283052019 Maddiyan 79 1.200
A1675006

414 MP283052019 Maddiyan 77/1, 83/2, 0.890
A1693247

415 MP283052019 Maddiyan 83/1 0.350
A1693254

416 MP283052019 Maddiyan 95, 96 1.120
A1693275

417 MP283052019 Maddiyan 77/2 0.400
A1693262

418 MP283052019 Maddiyan 84/2 0.630
A1693286

419 MP283052019 Maddiyan 81 0.130
A1811120

420 MP283052019 Maddiyan 82, 84/1 1.210
A1811122

421 MP283052019 Maddiyan 80 0.180
A1811124

422 MP283052020 Harduaken 300, 301, 302, 348, 349, 350 3.620
A1084188

423 MP283052020 Harduaken 364, 367 0.550
A1084193

424 MP283052020 Harduaken 839, 882 0.860
A1223927

425 MP283052020 Harduaken 844 0.960
A1166950

426 MP283052020 Harduaken 317 0.400
A1223923

427 MP283052020 Harduaken 305 0.110
A1166927

428 MP283052020 Harduaken 879 0.780
A1166960

429 MP283052020 Kamtana 3328, 3329 0.970
A1448063

430 MP283052020 Devra 888, 889, 890, 891, 892, 895, 4.330
A1481855 907, 908, 913, 914, 915, 916,

917,918

431 MP283052020 Devra 159 0.550
A1791648

432 MP283052020 Devra 206 0.300

A1791651
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433 MP283052020 Devra 249/2 0.390
A1791640

434 MP283052020 Devra 248/1/ka/2 0.290
A1791631

435 MP283052020 Devra 459, 592/1/ka 0.290
A1795587

436 MP283052020 Devra 566 0.160
A1791905

437 MP283052020 Devra 195/1 0.320
A1791961

438 MP283052020 Judi 497, 517 0.790
A1791573

439 MP283052020 Judi 515, 516, 518 1.290
A1791578

440 MP283052020 Judi 503 1.470
A1791670

441 MP283052020 Judi 478, 504, 512, 513 1.320
A1791564

442 MP283052020 Devra 547, 548, 549 0.940
A1809807

443 MP283052020 Devra 564 0.560
A1814576

444 MP283052020 Kakra 665/1 0.820
A1825687

445 MP283052020 Devra 846, 847, 853, 854, 855, 856, 3.040
A1825717 857, 858, 859, 862, 863

446 MP283052020 Devra 248/1/ka/1 0.720
A1827234

447 MP283052020 Judi 123/1, 124/1, 125 1.670
A1864570

448 MP283052020 Judi 451/2, 138, 474/2/kha, 231/2, 1.650
A1864995 324, 327

449 MP283052020 Judi 452, 111 1.660
A1865009

450 MP283052020 Judi 325/1, 326/2 1.530
A1864619

451 MP283052020 Judi 2321 1.900
A1864581

452 MP283052020 Judi 230, 232/2 1.900
A1865018

453 MP283052020 Judi 426/2/kha, 427/2/kha 2.120
A1911040

454 MP283052020 Judi 447/2 1.770
A1911006

455 MP283052020 Judi 331/2, 539/2, 540/2 1.320
A1911018

456 MP283052021 Judi 322/2, 227, 228 1.410
A1016409

457 MP283052021 Judi 427/1/kha 1.920
A1016401

458 MP283052021 Judi 426/1/kh, 234, 236, 235 1.560
A1016419

459 MP283052021 Judi 132/2,179/1, 451/1 0.780
A1016376

460 MP283052021 Judi 481 0.650
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No. Hect.

461 MP283052021 Kamtana 3518/2 2.030
A1035242

462 MP283052021 Kamtana 1113, 1115 1.030
A1078393

463 MP283052021 Kamtana 3518/1, 3264/1/k 1.430
A1078383

464 MP283052021 Kamtana 3265/1 0.700
A1078192

465 MP283052021 Kamtana 3265/2 0.700
A1078183

466 MP283052021 Devra 56 0.600
A1078160

467 MP283052021 Kamtana 3299, 3300 0.550
A1117726

468 MP283052021 Kamtana 3331, 3332/4 1.160
A1117737

469 MP283052021 Kamtana 3239/1, 3262/1 0.350
A1117745

470 MP283052021 Devra 560, 565, 567, 0.610
A1165067

471 MP283052021 Devra 542, 0.300
A1165072

472 MP283052021 Kamtana 3249 0.420
A1274760

473 MP283052021 Kamtana 3332/2 0.030
A1288867

474 MP283052021 Devra 523/2 0.730
A1288871

475 MP283052021 Devra 553 0.100
A1288869

476 MP283052021 Kakra 658/1/ka 0.030
A1320027

477 MP283052021 Kakra 658/2 0.520
A1320009

478 MP283052021 Kakra 665/2 0.820
A1319991

479 MP283052020 Sotipura 1/2, 15/2, 28, 29/2 1.590
A1308594

480 MP283052020 Harduaken 845/2 0.200
A1354964

481 MP283052020 Harduaken 845/4 0.200
A1354963

482 MP283052020 Maddiyan 55.00 0.500
A1448034

483 MP283052020 Maddiyan 67.00 0.280
A1448058

484 MP283052020 Harduaken 292, 294/1 0.370
A1448043

485 MP283052020 Puraina 860/1 0.380
A1448069

486 MP283052020 Harduaken 54 Juj 0.400
A1626627

487 MP283052020 Harduaken 59/1, 372, 373 0.900
A1626616

488 MP283052020 Harduaken 60, 61, 68, 69 0.570

A1626622
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Sr. Registry No. Village Khasra No . Area ln
No. Hect.
489 MP283052021 Harduaken 873/2 0.600
A1078406
490 MP283052021 Sotipura 7/2 0.870
A1133624
491 MP283052021 Harduaken 239, 506, 507, 510 0.500
A1313886
441.938
Part - 1l
(Short description of leasehold property of Jaykaycem (Central) Limited)
A. Lands in Panna in the State of Madhya Pradesh

All the pieces and parcels of Land admeasuring 7.44 Hectares together with all buildings and
structures thereon situated at Harduwaken, Amanganj, Panna 488441. Short particulars of
the said land are as follows:

Sr. Date Reg. No. Asset No. Village Kha. Areain
No NO Hectares
1 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 344 0.05
2 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 346 0.03
3 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 347 0.09
4 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 351 0.03
5 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 370 0.02
6 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 371 0.20
7 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 374 0.05
8 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 382 0.03
9 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 383 1.32
10 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 384 0.40
11 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 386 0.15
12 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 797 0.03
13 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 820 1.08
14 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 824 0.08
15 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 829 0.02
16 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 830 0.04
17 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 832 0.04
18 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 837 0.50
19 | 23.03.2021 MP283052021A1298152 210000000007 | Harduaken | 888 0.05
20 | 23.03.2021 MP283052021A1298152 210000000007 | getipura 5 0.32
21 | 23.03.2021 MP283052021A1298152 210000000007 | gotipura 10 0.51
22 | 23.03.2021 | MP283052021A1298152 210000000007 | sotipura 25 0.40
23 | 23.03.2021 MP283052021A1298152 210000000007 | sotipura 26 0.87
24 | 23.03.2021 MP283052021A1298152 210000000007 | sotipura 30 0.93
25 | 23.03.2021 MP283052021A1298152 210000000007 | getipura 42 0.08
26 | 23.03.2021 MP283052021A1298152 210000000007 | sotipura 47 0.05
27 | 23.03.2021 MP283052021A1298152 210000000007 | getipura 50 0.07
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Sr. Date Reg. No. Asset No. Village Kha. Area in
No NO Hectares
Total 7.440
B. Limestone Mining Land/Lease rights granted in the State of Madhya Pradesh
Sr. Date Reg. No. IBM Registration Villages Lease
No no. Area in
Hectares
1 23.09.2020 MP283052020A1595363 IBM/16851/2013 Kamtana, 1594.340
Mine Code: Kakra, Devra,
38MPR420002 Judi,
Saptai,Devri
Purohit
2 02.12.2020 MP283052020A1802711 IBM/16851/2013 Koni,Boda, 3095.230
Mine Code: Guda,
38MPR420001 Maharajganj
Vanbhai,Simar
iya,Pagra,
Devri, ganiyari,
Kuluwa
TOTAL 4689.570

PART —1lI

(Short description of stocks, shares, debentures and other choses-in action of
Jaykaycem (Central) Limited)

1.

Investments in Shares, Bonds and Mutual Funds include the following:-

Sl No.

Particulars of Investment

Amount in Rs.

1.

SBI Overnight Fund Direct Growth

1002.04 Lakhs

Total 1002.04 Lakhs
2. All debts owed to Jaykaycem (Central) Limited by various parties and all other choses
in action of Jaykaycem (Central) Limited, including the following
Particulars Amount in lakhs
(As on 31.3.21)
Security Deposit 108.28
Advance for capital assets 4200.14
Other loans and advances 1.54
Balance with GST/Excise & custom department 157.15
Total 4467.10
3. All licenses and registrations in the name of Jaykaycem (Central) Limited, including the
following : -
ﬁlo' Particulars Reference No. Date
Excise Registration No. / Excise Control
1 Code No/ GST Number (Panna) 23AABCJ4401G2Z6 01-07-2017
2 '(rF‘,i‘r‘f:;;"' Entrepreneur Memorandum No. | 4 447/51a/1M0/2016 05-08-2016
3 | Import Export Code No. AABCJ4401G
4 | River Water Allotment Agreement (Panna) M.P.C.B./31/NIL/S.L.- 30-05-2020
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Sl

No Particulars Reference No. Date
910/2020/243
5 | GST Number(Hamirpur) 09AABCJ4401G2ZW 15-02-2021
6 | GST Number(Kanpur) 09AABCJ4401G1ZX 01-07-2017
7 Industrial Entrepreneur Memorandum No. 54/SIA/IMO/2021 13-01-2021

(Hamirpur)
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SECTION-B

[Assets acquired by Jaykaycem (Central) Limited on or after the Appointed Date shall also stand
transferred to and vested in J.K. Cement Limited pursuant to the Scheme of Amalgamation.
Such additional assets as on 30t June, 2023 are stated below]

Part — |
(Short description of freehold property of Jaykaycem (Central) Limited)

A. Lands in Panna in the State of Madhya Pradesh

All the pieces and parcels of Land admeasuring 620.608 Hectares together with all buildings
and structures thereon situated at various villages of Tehsil Amanganj and Simariya, Distt
Panna 488441. Short particulars of the said land are as follows:

Sr No Registry No. Village Khasra No . Area In Hect.
1 MP283052021A1338963 Devra 7M1 0.540
2 MP283052021A1338983 Kakra 653, 655/1, 664, 666 1.660
3 MP283052021A1415195 Kakra 545/1/ka 0.430
4 MP283052021A1415197 Kakra 595 0.560
5 MP283052021A1415194 Kakra 593 0.700
6 MP283052021A1415193 Kakra 594/1 0.640
7 MP283052021A1415196 Kakra 545/2 0.640
8 MP283052021A1420760 Kakra 547, 548/2, 548/1, 1.830

550/1, 550/2
9 MP283052021A1444480 Kakra 446, 689/1, 705/1 1.450
10 MP283052021A1444459 Kakra 739 0.650
11 MP283052021A1444465 Kakra 273/2, 472/2, 3.360

481/1/kh, 482/2,
657/2,691/2, 692,

693
12 MP283052021A1444471 Kamtana 3320, 3321 0.890
13 MP283052021A1444454 Kakra 660 0.990
14 MP283052021A1456458 Kakra 632/1 0.700
15 MP283052021A1456463 Kakra 472/1, 480, 482/1, 2.950
657/1/k
16 MP283052021A1558768 Devra 301, 523/1 0.120
17 MP283052021A1646413 Kakra 466/3, 467/1, 2.000
18 MP283052021A1668290 Kakra 699/2 0.320
19 MP283052021A1732853 Kakra 655/2, 656/2, 2.000
657/1/kha, 658/1/kha
20 MP283052021A1783519 Devra 132/2 0.300
21 MP283052021A1783506 Devra 138 0.850
22 MP283052021A1783533 Kakra 694/2 0.600
23 MP283052021A1783546 Devra 106, 107/1ka, 109, 3.290
136, 108/1, 446, 447
24 MP283052021A1847256 Kakra 699/4 0.400
25 MP283052021A1847260 Kakra 230, 232/1, 233, 234, 3.930
235, 242, 243

26 MP283052021A1892987 Kamtana 3501/1/kha 0.450
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Sr No Registry No. Village Khasra No . Area In Hect.
27 MP283052021A1892999 Devra 612/2/ka/1 0.320
28 MP283052021A1928138 Devra 504/2, 583 0.740
29 MP283052021A1928045 Kakra 449/1 0.850
30 MP283052021A11011007 Judi 438/1, 0.320
31 MP283052021A11011024 Devra 960/1/1/1 0.200
32 MP283052022A1150766 Devra 5/2/1, 790/2, 963/38/2 1.000
33 MP283052022A1150771 Devra 160/1, 162 1.580
34 MP283052022A1200743 Devra 57, 444 1.150
35 MP283052022A1322758 Kakra 656/1 0.530
36 MP283052021A1663697 Koni 345, 353/4, 355 0.870
37 MP283052021A1693633 Koni 677, 697 1.150
38 MP283052021A1724676 Koni 456, 461 2.270
39 MP283052021A1752858 Koni 856/1, 857 0.300
40 MP283052021A1774851 Boda 210/3, 210/5, 256/3, 1.060

256/5, 303/3, 303/5,
548/2, 548/4, 256/2,
303/2, 729, 730/1,
730/3
41 MP283052021A1778813 Koni 805 1.000
42 MP283052021A1776797 Koni 977/1, 585/1/2/2 1.790
43 MP283052021A1794342 Koni 531, 685/2 0.900
44 MP283052021A1794338 Koni 446/1, 447 0.500
45 MP283052021A1794344 Boda 1251, 1252, 1254, 0.600
46 MP283052021A1820800 Koni 572/2, 701/2 0.320
47 MP283052021A1820831 Koni 306/3 0.170
48 MP283052021A1820839 Koni 330, 329/1 1.100
49 MP283052021A1839194 Boda 219/1, 224/1, 246 2.000
50 MP283052021A1839032 Koni 454 0.950
51 MP283052021A1856819 Koni 263 1.180
52 MP283052021A1856873 Koni 475/2/1 0.400
53 MP283052021A1856552 Koni 327/1, 415 1.200
54 MP283052021A1856851 Koni 574/2/2, 574/2/1, 1.350
575/2
55 MP283052021A1904757 Koni 481, 508 0.540
56 MP283052021A1904762 Koni 62/1 0.320
57 MP283052021A1904768 Koni 540 0.500
58 MP283052021A1904765 Koni 681 0.480
59 MP283052021A1908863 Boda 236/1/ka, 1135/2/gh, 1.970
1337/1/k/1, 1170,
1084
60 MP283052021A1908853 Boda 1385, 1384/1/ka, 2.740
1383/1/ka, 1237/1,
1138
61 MP283052021A1915433 Boda 1135/1/ga, 1140, 3.070

1384/1/kh, 1383/1/kh,
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Sr No Registry No. Village Khasra No . Area In Hect.
1236/2, 212/2/ka

62 MP283052021A1915437 Koni 880 0.710
63 MP283052021A1915409 Boda 1033, 1040, 1120, 0.450

1123
64 MP283052021A1920604 Boda 240/2, 241/2, 1047/1, 1.000

1137/2, 1143, 1144,

1226/2

65 MP283052021A1920700 Boda 240/1, 1068/1, 0.750
1137/1, 1142, 1147/1,

1226/1
66 MP283052021A1920685 Boda 591, 1015 0.400
67 MP283052021A1920693 Boda 1068/2, 1141/1, 0.510

11471
68 MP283052021A1923854 Koni 779, 804 1.640
69 MP283052021A1923483 Koni 432, 806/1 2.130
70 MP283052021A1951146 Koni 64/2 0.200
71 MP283052021A1961183 Koni 381/2, 399/2 0.440
72 MP283052021A1951151 Koni 473 1.160
73 MP283052021A1951158 Koni 905/1, 973/1 1.520
74 MP283052021A1955257 Koni 343, 344 1.050
75 MP283052021A1955266 Koni 351 0.470
76 MP283052021A1955245 Koni 695/2, 696 1.060
77 MP283052021A1974128 Koni 246, 810 0.880
78 MP283052021A1974180 Koni 932 0.310
79 MP283052021A1974160 Koni 682 0.970
80 MP283052021A1974190 Koni 781/3 0.370
81 MP283052021A1974117 Boda 1440/2 0.400
82 MP283052021A1980294 Koni 463, 464, 949 0.610
83 MP283052021A11006653 Koni 288 0.600
84 MP283052021A11006658 Koni 280, 420, 794/1 2.090
85 MP283052021A11006636 Koni 295/2, 298/2 0.440
86 MP283052021A11006666 Koni 863/1, 877 0.600
87 MP283052021A11006643 Koni 287/1 0.390
88 MP283052021A11010934 Koni 52/2,673/1/2 0.640
89 MP283052021A11010996 Koni 52/1, 673/1/1 0.650
90 MP283052021A11010946 Koni 287/2 0.190
91 MP283052021A11010957 Koni 413, 414/2, 863/2 1.300
92 MP283052021A11014407 Koni 548, 679, 785 1.280
93 MP283052021A11014369 Koni 436, 442, 443, 2.890

1013/235

94 MP283052021A11099235 Boda 1316, 1427/1, 1433/1 1.370
95 MP283052021A11099221 Koni 678 0.850
96 MP283052021A11099253 Koni 286/1 0.070
97 MP283052021A11099213 Koni 301/1 0.040
98 MP283052021A11110928 Koni 286/2 0.500
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Sr No Registry No. Village Khasra No . Area In Hect.
99 MP283052021A11110957 Koni 796/1 3.100
100 MP283052021A11116974 Koni 893, 892/2, 897/3, 1.630

847/3
101 MP283052022A1019318 Koni 496 0.060
102 MP283052022A1019343 Koni 306/1, 306/2/1, 0.810
306/2/2, 781/2
103 MP283052022A1019333 Koni 402, 403 1.290
104 MP283052022A1019325 Koni 572/1/2, 701/1/1/2, 0.636
701/1/2, 704/1/1/1/2
105 MP283052022A10524 31 Koni 224/1, 225, 522/1, 0.430
523/1
106 MP283052022A1052408 Koni 865, 866 0.800
107 MP283052022A1052425 Koni 299/1, 325/1, 325/2, 1.880
831/2
108 MP283052022A1057951 Koni 784 Juj 0.518
109 MP283052022A1057957 Koni 752, 760, 792/2 2.120
110 MP283052022A1089199 Koni 672/2 0.660
111 MP283052022A1089164 Koni 886/1/2, 886/2 0.800
112 MP283052022A1089207 Koni 544 0.370
113 MP283052022A1107720 Koni 817/2 0.400
114 MP283052022A1113310 Koni 791, 795, 796/2, 2.480
806/2
115 MP283052022A1121204 Boda 449, 450, 1308/2, 4.630
1381, 1383/2, 1384/2
116 MP283052022A1131026 Koni 867 0.700
117 MP283052022A1144081 Koni 425, 971, 972 2.560
118 MP283052022A1144380 Koni 499 0.280
119 MP283052022A1150768 Koni 424 1.500
120 MP283052022A1185069 Boda 1444/3, 1445/3 0.380
121 MP283052022A1185052 Koni 751/3/2 0.400
122 MP283052022A1184986 Koni 814 0.790
123 MP283052022A1194681 Koni 777/12,778 2.070
124 MP283052022A1200727 Koni 416/1, 474/2, 478 1.200
125 MP283052022A1205346 Boda 57/1/1, 65/1, 650, 0.780
657, 664, 691, 869/1
126 MP283052022A1219392 Koni 312/1, 314/1, 401/1 1.350
127 MP283052022A1219390 Koni 36/1 0.430
128 MP283052022A1233545 Koni 474/1, 947 0.690
129 MP283052022A1233533 Koni 983 1.060
130 MP283052022A1298758 Koni 418 0.460
131 MP283052022A1298751 Koni 35/1/2, 35/3 0.380
132 MP283052022A1322685 Boda 89/2, 178/2, 217/2 1.430
133 MP283052022A1322717 Boda 200/1 0.260
134 MP283052022A1322700 Boda 1119/3, 1139/3 0.190
135 MP283052022A1339796 Boda 195, 452, 456, 504, 2.490

517, 1248, 1257,
1299, 1304
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136 MP283052021A1391610 Puraina 840/2 0.160
137 MP283052021A1391657 Puraina 840/1, 804/3 0.480
138 MP283052021A1881165 Sotipura 40, 45,17 1.410
139 MP283052021A1960529 Puraina 855 0.650
140 MP283052021A1960518 Puraina 860/2 0.370
141 MP283052021A1960495 Puraina 818, 846 1.020
142 MP283052021A1960538 Puraina 819, 839, 845, 847 1.160
143 MP283052022A1391558 Kakra 725/2 0.400
144 MP283052022A1441817 Devra 377,378, 380 0.710
145 MP283052022A1463288 Judi 293, 423, 424 0.400
146 MP283052022A11119087 Kamtana 3254 1.020
147 MP283052022A11119042 Kamtana 3500/1 0.280
148 MP283052022A11119114 Kamtana 3208/1/2 0.400
149 MP283052022A11119101 Devra 165 0.590
150 MP283052022A11188490 Kamtana 3240 0.810
151 MP283052022A11188565 Kamtana 3144 0.840
152 MP283052022A11245952 Kakra 651/1/1, 661/1 0.380
153 MP283052022A11245845 Kakra 711/3/1 0.400
154 MP283052022A11245936 Kakra 651/2, 661/2 0.790
155 MP283052022A11245832 Kakra 257/1/2, 712/1/2 0.640
156 MP283052022A11245914 Kamtana 3315 0.150
157 MP283052023A11392418 Kakra 473/2, 474/2 0.880
158 MP283052023A11397563 Kamtana 3246, 3253, 3255 1.750
159 MP283052023A11397554 Kakra 648/1/1 0.600
160 MP283052023A11404094 Judi 309, 312/1 1.000
161 MP283052023A11463819 Judi 34, 35, 476/1 0.920
162 MP283052023A11552597 Kakra 730 1.200
163 MP283052023A11552586 Kakra 716 0.800
164 MP283052023A11552580 Kakra 741 0.230
165 MP283052023A11556404 Kakra 493/1, 494/2/1 0.370
166 MP283052023A11556395 Kakra 542/1 0.470
167 MP283052023A11556401 Kakra 274, 275 0.870
168 MP283052023A11556409 Kamtana 3280/2 0.380
169 MP283052023A11662089 Kakra 612 2.590
170 MP283052023A11676781 Kakra 616/1, 617/1, 618/1 0.750
171 MP283052023A11676773 Kakra 686/2/2, 688/1/5/2 0.500
172 MP283052022A1385990 Boda 1073, 1275 1.370
173 MP283052022A1386289 Boda 208/1, 1098/1/1/1, 1.240

1133/1, 1325
174 MP283052022A1386009 Boda 907, 1368, 1370 1.140
175 MP283052022A1386313 Boda 980/2, 982/2, 1098/2 0.640
176 MP283052022A1385914 Boda 998/2, 999/2, 1000/2, 1.080

1001/1, 1002/1,
1004/1, 1078/1,
1079/2, 1318
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177 MP283052022A1386343 Boda 208/3, 568, 569, 571, 2.390
1098/1/1/3, 1130,
1131/2, 1376
178 MP283052022A1385971 Boda 1379 2.030
179 MP283052022A1395923 Boda 980/1, 982/1, 0.650
1098/1/2
180 MP283052022A1396080 Koni 757,759 0.850
181 MP283052022A1396068 Boda 1271 0.330
182 MP283052022A1401901 Boda 465, 466, 467, 468, 3.270
512, 577, 582/2, 923,
1151, 1268, 1307
183 MP283052022A1401888 Koni 859 0.960
184 MP283052022A1410203 Koni 526/1 0.105
185 MP283052022A1410162 Koni 526/4 0.105
186 MP283052022A1410167 Koni 526/2 0.105
187 MP283052022A1410155 Koni 526/3 0.105
188 MP283052022A1410215 Koni 919/1/1 0.620
189 MP283052022A1410209 Koni 919/1/2 1.600
190 MP283052022A1414090 Koni 35/1/1, 35/2 0.400
191 MP283052022A1414053 Koni 62/2, 856/2 1.210
192 MP283052022A1420418 Boda 674, 675, 859, 1.730
1369/2, 858, 896,
1369/1, 895
193 MP283052022A1424403 Koni 934 1.640
194 MP283052022A1441677 Koni 776, 777/1 1.970
195 MP283052022A1441685 Boda 1394 0.240
196 MP283052022A1441715 Boda 1155, 1391 0.640
197 MP283052022A1441706 Boda 264, 1389, 1392, 3.810
1395
198 MP283052022A1441699 Boda 1442, 1443, 1447/1 1.110
199 MP283052022A1441832 Koni 967 1.350
200 MP283052022A1446623 Boda 1343, 1344 0.140
201 MP283052022A1446641 Koni 826/1 0.230
202 MP283052022A1446652 Boda 612, 1022, 1042/2, 1.080
1216, 1345
203 MP283052022A1446614 Boda 20, 209, 211, 733, 5.860
747, 748, 905
204 MP283052022A1450902 Boda 212/2/3, 236/1/2, 1.500
1007, 1019, 1027,
1042/1
205 MP283052022A1457872 Koni 427 0.77
206 MP283052022A1469249 Koni 683 1.870
207 MP283052022A1475893 Koni 465, 466 0.930
208 MP283052022A1482522 Boda 205/2, 257/2, 258/2, 1.160
279/2, 280/2, 288/2,
293/2
209 MP283052022A1482660 Boda 510, 555 0.810
210 MP283052022A1482677 Koni 542 1.100
211 MP283052022A1482647 Boda 1282 0.550
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212 MP283052022A1482631 Boda 206 0.390
213 MP283052022A1494718 Boda 219/2, 221/1, 224/2/1 1.000
214 MP283052022A1494734 Boda 251, 252, 255 1.640
215 MP283052022A1494744 Koni 448, 449 0.880
216 MP283052022A1494763 Boda 219/3, 221/2, 224/2/2 1.000
217 MP283052022A1506761 Boda 451, 457, 458/2, 459, 2.730

1054, 1081, 1171,
1308/1, 1342/1,
1355/1
218 MP283052022A1506773 Boda 1434 0.480
219 MP283052022A1506780 Boda 1107, 1109, 1112, 2.290
1159, 1160
220 MP283052022A1506788 Boda 1380, 1431/1 1.970
221 MP283052022A1506796 Boda 236/2 0.920
222 MP283052022A1511117 Boda 1179, 1364 0.630
223 MP283052022A1519531 Boda 1310/1 0.255
224 MP283052022A1519540 Boda 1055 0.170
225 MP283052022A1519555 Boda 1310/2 0.255
226 MP283052022A1519525 Boda 1063, 1064, 1072, 0.950
1080/1, 1267
227 MP283052022A1519572 Boda 1116 0.180
228 MP283052022A1519582 Boda 886, 1006, 1010, 0.730
1080/4
229 MP283052022A1519596 Boda 916, 1285, 1286 0.880
230 MP283052022A1519610 Koni 389, 801 0.930
231 MP283052022A1518383 Boda 1059, 1060, 1266, 2.230
1441, 1061, 1080/3
232 MP283052022A1519012 Boda 1066, 1067, 1372/1, 1.390
1372/2
233 MP283052022A1519512 Koni 411, 519, 520 1.160
234 MP283052022A1518426 Boda 1062, 1071, 1080/2, 1.590
1440/1
235 MP283052022A1518442 Boda 184, 1057 0.650
236 MP283052022A1605552 Boda 700, 799, 833, 910, 1.210
925, 929
237 MP283052022A1527245 Koni 578/1, 578/2/2 0.600
238 MP283052022A1527238 Koni 578/2/1 0.130
239 MP283052022A1533972 Koni 298/1, 299/2, 301/2, 1.820
831/1
240 MP283052022A1533965 Boda 89/1/1 Juj, 178/1/1 0.570
Juj, 217/1/1 Ju;j
241 MP283052022A1533962 Boda 248 1.030
242 MP283052022A1553525 Boda 921, 1309 1.280
243 MP283052022A1553538 Koni 430/2 0.520
244 MP283052022A1553545 Koni 430/1 0.520
245 MP283052022A1553552 Koni 961 0.550
246 MP283052022A1553575 Boda 19, 1348, 1349 2.430
247 MP283052022A1605551 Koni 895, 943 1.650
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248 MP283052022A1560470 Boda 915/1, 1365 0.610
249 MP283052022A1560518 Boda 1323/1 0.570
250 MP283052022A1560445 Boda 1115,1117, 1375, 1.830

1427/2, 1433/2
251 MP283052022A1560491 Boda 1314, 1317/1 0.380
252 MP283052022A1560412 Boda 233/1 0.480
253 MP283052022A1560506 Koni 975 1.450
254 MP283052022A1569126 Boda 1056, 1313 0.760
255 MP283052022A1569194 Boda 1230 0.360
256 MP283052022A1569183 Boda 182, 1008, 1093, 6.400
1094, 1095, 1099,
1100, 1184, 1229,
1232, 1312, 1331,
1338, 1363, 1366,
1367, 1382
257 MP283052022A1576674 Koni 217/1, 219 2.560
258 MP283052022A1576660 Koni 467, 468 0.800
259 MP283052022A1576636 Koni 969 1.040
260 MP283052022A1576644 Koni 332/1, 410/1 0.340
261 MP283052022A1576710 Koni 980 0.460
262 MP283052022A1576653 Boda 254/1 1.040
263 MP283052022A1576696 Boda 1317/2 0.350
264 MP283052022A1576684 Boda 1003 0.180
265 MP283052022A1576612 Boda 998/1, 999/1, 1000/1, 2.490
1078/2, 1079/1, 1011,
1013, 1016, 1448,
1004/2, 1001/2,
1002/2
266 MP283052022A1582277 Koni 671/1/1, 672/1/1 0.37
267 MP283052022A1582287 Koni 794/2 0.600
268 MP283052022A1582292 Koni 566, 567 0.970
269 MP283052022A1582301 Koni 82/2/1, 584/3/2 1.810
270 MP283052022A1593172 Koni 331/2 0.290
271 MP283052022A1593182 Boda 727,913, 914 0.490
272 MP283052022A1593189 Boda 205/1/1, 257/1/1, 0.870
258/1, 280/1, 279/1
273 MP283052022A1593194 Boda 434/1, 830/1, 51/2/1, 1.140
59/1
274 MP283052022A1605392 Boda 434/2, 51/2/2, 59/2 0.980
275 MP283052022A1605398 Koni 551 0.440
276 MP283052022A1605413 Boda 887 0.120
277 MP283052022A1605404 Boda 812, 1023, 1032, 0.550
1118, 1129
278 MP283052022A1620218 Koni 572/1/1, 701/1/1/1, 0.874
704/1/1/1/1
279 MP283052022A1620205 Boda 894 0.310
280 MP283052022A1612454 Boda 891 0.700
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281 MP283052022A1612468 Boda 573, 574, 1020, 1048, 1.580
1240
282 MP283052022A1612460 Boda 217/1/2, 178/1/2, 0.690
89/1/2
283 MP283052022A1612467 Boda 250, 528, 683, 735, 2.600
736, 919, 927, 928
284 MP283082022A1619846 Boda 205/1/2, 257/1/2 0.480
285 MP283082022A1619855 Boda 216 0.800
286 MP283082022A1629461 Koni 471, 484 1.140
287 MP283082022A1629457 Koni 395/2, 404/2, 472/2, 2.130
521/2
288 MP283082022A1629463 Koni 395/1, 404/1, 472/1, 2.120
521/1
289 MP283052022A1629622 Koni 916/1, 917, 918 2.000
290 MP283052022A1629614 Koni 916/2 0.510
291 MP283052022A1636383 Boda 813, 1039 0.160
292 MP283052022A1636404 Boda 12/1 1.820
293 MP283052022A1636388 Koni 852 1.660
294 MP283052022A1636369 Boda 445, 446, 447, 448 0.620
295 MP283052022A1644471 Koni 292, 307, 308, 309, 4.730
311, 323
296 MP283052022A1653296 Boda 831/2, 850/2 0.340
297 MP283052022A1653278 Koni 744/2, 828 1.425
298 MP283052022A1653307 Koni 560 0.900
299 MP283052022A1653286 Boda 500 0.120
300 MP283052022A1653292 Koni 457/1 0.570
301 MP283052022A1653301 Boda 210/2, 548/1 0.070
302 MP283052022A1653276 Boda 478 0.260
303 MP283052022A1660941 Koni 762/2, 763/2, 764/2 1.360
304 MP283052022A1660739 Koni 482/1, 483/1 0.560
305 MP283052022A1660718 Koni 762/1, 763/1, 764/1 1.360
306 MP283052022A1660727 Boda 822 0.100
307 MP283052022A1666513 Boda 1284, 831/1, 850/1, 1.010
892/1, 1295/2
308 MP283052022A1677892 Boda 710/2, 738/1 0.530
309 MP283052022A1677828 Boda 710/3, 738/3 0.530
310 MP283052022A1677846 Boda 738/2, 740/2 0.490
311 MP283052022A1677820 Boda 710/1 0.540
312 MP283052022A1677839 Boda 734, 740/1, 746 0.590
313 MP283052022A1688510 Koni 332/2,410/2 0.330
314 MP283052022A1688495 Boda 298/1 0.800
315 MP283052022A1688483 Boda 782, 783 0.330
316 MP283052022A1688472 Koni 550, 570, 571 1.050
317 MP283052022A1695412 Boda 298/2 0.400
318 MP283052022A1699165 Boda 643, 708 0.710
319 MP283052022A1699195 Boda 686 0.320
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320 MP283052022A1699180 Koni 782/1 0.420
321 MP283052022A1699334 Boda 260 0.460
322 MP283052022A1699283 Boda 274, 276 0.410
323 MP283052022A1699325 Boda 282, 288/1, 293/1 0.710
324 MP283052022A1699351 Boda 33/2, 81/3, 114/2, 1.280

117/2, 121/2, 131/2/1,
626, 723/1
325 MP283052022A1699364 Koni 450/1, 453 1.200
326 MP283052022A1699308 Boda 254/2, 1387 1.280
327 MP283052022A1712394 Boda 299/1 0.37
328 MP283052022A1712407 Boda 254/3, 296, 299/2 1.270
329 MP283052022A1712416 Boda 295/1/1, 295/2 0.400
330 MP283052022A1717461 Koni 957/1, 960 2.260
331 MP283052022A1724130 Koni 381/3, 399/1 0.440
332 MP283052022A1733419 Koni 981, 982, 984, 987 3.040
333 MP283052022A1733413 Koni 862 1.050
334 MP283052022A1733382 Koni 250, 423 1.130
335 MP283052022A1733386 Koni 959 0.940
336 MP283052022A1745023 Koni 490/2 0.440
337 MP283052022A1747780 Koni 63/1 0.400
338 MP283052022A1761210 Koni 50, 54, 48, 49, 71 0.800
339 MP283052022A1760923 Koni 8/2/3, 584/3/1, 1.800
585/1/2/1, 898, 899/2
340 MP283052022A1760893 Boda 715, 798, 906, 918 0.770
341 MP283052022A1760944 Boda 205/1/3 0.140
342 MP283052022A1766081 Koni 576 0.370
343 MP283052022A1766076 Boda 11/2, 15/2, 57/1/2, 1.530
65/2, 660, 678, 688,
869/2
344 MP283082022A1781368 Koni 997/2, 999, 1003/2 1.640
345 MP283052022A1781425 Koni 991, 996/1, 1003/1, 1.640
1004
346 MP283052022A1781418 Koni 77, 83 0.270
347 MP283052022A1781437 Koni 996/2, 997/1, 998 1.600
348 MP283052022A1805312 Koni 79/2, 501, 727, 741, 5.28
746, 753, 756, 807,
821, 830, 834
349 MP283052022A1805459 Boda 684 0.240
350 MP283052022A1805385 Boda 830/2 0.160
351 MP283052022A1841802 Koni 30, 47/2, 65/2, 98/3 0.510
352 MP283052022A1810886 Boda 584, 585 0.210
353 MP283052022A1810902 Koni 738, 739 1.220
354 MP283052022A1815804 Koni 273/1 0.330
355 MP283052022A1815794 Koni 44, 99 0.530
356 MP283052022A1826037 Koni 728, 740, 747, 755, 1.560
1010/747
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357 MP283052022A1826051 Koni 680 0.580
358 MP283052022A1826045 Koni 561, 823/1 1.480
359 MP283052022A1825906 Koni 502, 742, 745, 823/2 2.000
360 MP283052022A1826058 Koni 405, 406, 407 1.300
361 MP283082022A1831524 Koni 676, 702/2, 703 1.280
362 MP283052022A1831763 Koni 671/2,672/1/1, 700 1.190
363 MP283052022A1831773 Boda 223, 1292 1.260
364 MP283052022A1831776 Koni 568, 569 0.580
365 MP283052022A1831786 Koni 546/2, 702/1 0.630
366 MP283052022A1835027 Koni 751/3/1, 673/2, 704/2 1.250
367 MP283052022A1835034 Koni 684 1.270
368 MP283052022A1835013 Koni 549, 688 0.930
369 MP283052022A1835043 Koni 714 0.830
370 MP283052022A1834997 Boda 198/1 0.380
371 MP283052022A1834991 Boda 212/1/2 0.330
372 MP283052022A1854188 Koni 914/1 0.360
373 MP283052022A1859215 Koni 686, 692, 719 1.840
374 MP283052022A1859211 Koni 720 1.900
375 MP283052022A1859214 Boda 169, 170, 173, 175, 5.890

187/1, 423/1, 426/1,

496, 513, 529, 530,

1298, 1300/1, 1301,

1393
376 MP283052022A1859217 Koni 731/2 1.990
377 MP283052022A1859218 Koni 730, 731/1, 732, 827, 6.670
829, 835, 864

378 MP283052022A1859216 Boda 187/2, 189, 190, 5.240

423/2, 426/2, 511,

516, 1249, 1250,

1300/2, 1302, 1303
379 MP283052022A1874985 Koni 729, 744/1 1.425
380 MP283082022A1880629 Koni 334/1 0.800
381 MP283082022A1880020 Koni 361/2, 408 0.800
382 MP283082022A1880627 Koni 361/3, 363, 409/2 0.800
383 MP283082022A1880632 Boda 613 0.280
384 MP283082022A1880630 Koni 409/1 0.800
385 MP283082022A1880634 Koni 334/2, 360, 361/1 1.080
386 MP283052022A1882471 Koni 85 0.470
387 MP283052022A1882477 Koni 671/1/2 0.600
388 MP283052022A1882466 Koni 925/3/2 0.400
389 MP283052022A1892658 Koni 951/2, 952/2, 957/2 2.260
390 MP283052022A1892643 Koni 951/1, 952/1 2.260
391 MP283052022A1892649 Koni 952/3 0.200
392 MP283052022A1895846 Koni 56 0.590
393 MP283052022A1895865 Boda 1306 0.800
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394 MP283052022A1895860 Koni 37, 38, 39, 40 4.050
395 MP283052022A1895847 Koni 353/1, 354/2, 417 2.260
396 MP283052022A1895848 Koni 96, 65/3, 98/2 0.510
397 MP283052022A1895864 Boda 1386, 1388 1.800
398 MP283052022A1895861 Boda 579, 1150, 1152, 4.410

1253, 1305, 1390
399 MP283052022A1911035 Boda 291 0.94
400 MP283052022A1911040 Boda 171, 787 0.540
401 MP283052022A1915694 Boda 203 0.810
402 MP283052022A1915677 Boda 827, 892/2, 1295/1 0.530
403 MP283052022A1915665 Koni 887 0.470
404 MP283052022A1937628 Koni 817/1 0.780
405 MP283052022A1946037 Boda 297 Juj 0.600
406 MP283052022A1946044 Koni 910 0.440
407 MP283052022A1946032 Boda 711,726 0.900
408 MP283052022A1969850 Koni 381/4, 393, 394, 0.420
399/4
409 MP283052022A1969879 Koni 765 0.630
410 MP283052022A1969874 Koni 381/1, 399/3 0.450
411 MP283052022A1969863 Koni 792/1 0.190
412 MP283052022A1969852 Koni 781/1 0.360
413 MP283052022A1969858 Koni 381/5 0.140
414 MP283052022A1981749 Boda 487, 495 1.880
415 MP283052022A1981737 Boda 183, 427, 494, 561, 6.490
1049, 1058, 1065,
1074, 1075, 1110,
1111, 1272, 1273,
1274, 1346, 651
416 MP283052022A1987422 Boda 889 0.460
417 MP283052022A11008124 Boda 564, 565 0.070
418 MP283052022A11008294 Boda 198/3, 200/2 0.640
419 MP283052022A11008285 Boda 1304/2 0.800
420 MP283052022A11015655 Boda 1444/1, 1445/1 0.080
421 MP283052022A11015675 Koni 875, 958 1.400
422 MP283082022A11015951 Koni 797, 800, 802, 803, 2.740
876
423 MP283052022A11015661 Koni 226/2 0.120
424 MP283052022A11026155 Boda 582/1, 926, 1157, 1.840
1174, 1175, 1446,
979
425 MP283052022A11026163 Koni 290/2 0.300
426 MP283052022A11031610 Boda 440, 441 1.870
427 MP283052022A11031600 Boda 986 0.130
428 MP283052022A11035822 Boda 570, 1125, 1126 0.270
429 MP283052022A11035675 Boda 1103, 1167, 1169, 1.800

1172, 1173, 1177,
1178, 1288
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430 MP283052022A11035667 Boda 295/1/2, 462 0.540
431 MP283052022A11052955 Koni 388/1 0.300
432 MP283052022A11052900 Koni 534, 536, 824, 826/2 1.580
433 MP283052022A11052936 Koni 538/1 0.060
434 MP283052022A11052950 Koni 919/2 0.200
435 MP283052022A11052939 Koni 532, 533, 535 1.460
436 MP283052022A11052934 Koni 556, 557 1.470
437 MP283052022A11052953 Koni 546/1 0.640
438 MP283052022A11052959 Boda 893, 588, 853 0.850
439 MP283082022A11053025 Boda 784/2 0.300
440 MP283052022A11052962 Boda 5712 0.400
441 MP283052022A11052967 Boda 61, 151 0.860
442 MP283052022A11058484 Boda 1436 0.550
443 MP283052022A11058487 Boda 202,777, 789, 790, 3.770

817, 1052, 1176,
1374, 1432, 1435
444 MP283052022A11102384 Koni 909/1 0.330
445 MP283052022A11119132 Boda 164, 165, 166, 167, 5.410
611, 1326, 1327,
1328, 1439, 208/2,
1098/1/1/2, 1131/1,
1132, 1133/2, 1358
446 MP283052022A11119140 Koni 81/1, 577, 582, 584/4, 5.300
585/1/1, 586/2, 890/2,
891, 892/1, 945, 976
447 MP283082022A11119303 Koni 494, 873/2, 988/2 1.580
448 MP283082022A11119208 Koni 946, 948/2 2.780
449 MP283052022A11119119 Koni 290/1/1 0.110
450 MP283052022A11119067 Koni 429, 510 0.530
451 MP283052022A11125373 Boda 801 0.360
452 MP283052022A11125381 Koni 391/3, 906/2 1.080
453 MP283082022A11125533 Koni 782/2 0.800
454 MP283052022A11136647 Koni 295/1/2, 831/3/1 0.720
455 MP283052022A11135842 Koni 295/1/3, 831/3/2 0.720
456 MP283052022A11135975 Koni 551 0.440
457 MP283052022A11137873 Koni 564, 565 0.630
458 MP283052022A11135972 Koni 290/1/2 0.160
459 MP283052022A11135755 Boda 51/1, 677, 679 0.600
460 MP283052022A11135995 Boda 861, 866, 867, 868, 0.810
876
461 MP283052022A11135983 Boda 154/1/1 1.180
462 MP283052022A11135783 Boda 953 0.120
463 MP283052022A11135767 Boda 81/2,102/1/2, 1.370
103/2/1, 114/1, 128,
131/2/2, 780/1
464 MP283052022A11143557 Koni 522/2, 523/2 0.250
465 MP283052022A11154777 Boda 835 0.200
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Sr No Registry No. Village Khasra No . Area In Hect.
466 MP283052022A11154802 Boda 198/2, 851 0.980
467 MP283052022A11154768 Koni 284 0.630
468 MP283052022A11160577 Boda 1353 0.700
469 MP283052022A11183972 Koni 278, 2791 0.900
470 MP283082022A11183734 Koni 414/1 0.690
471 MP283052022A11188541 Koni 220/3 1.000
472 MP283052022A11188518 Koni 259/1 0.630
473 MP283052022A11188504 Koni 259/2 0.630
474 MP283052022A11188592 Koni 261/2 0.510
475 MP283052022A11195066 Boda 871, 875 0.460
476 MP283052022A11195063 Boda 707 0.690
477 MP283052022A11195073 Koni 266/2 1.010
478 MP283052022A11195083 Koni 253, 254/2 1.040
479 MP283052022A11195030 Koni 469 0.430
480 MP283052022A11195087 Koni 281, 283 1.260
481 MP283052022A11195041 Koni 289 0.600
482 MP283052022A11243678 Koni 276/1, 316, 317 0.900
483 MP283052022A11246124 Koni 208 1.600
484 MP283052022A11245873 Koni 353/3 0.250
485 MP283052022A11245890 Koni 353/2 0.120
486 MP283052022A11267989 Koni 767/1 0.740
487 MP283052022A11274966 Koni 988/1/2 0.600
488 MP283052022A11274998 Koni 220/2 1.000
489 MP283052022A11274989 Koni 220/4 1.370
490 MP283052022A11313019 Koni 457/2, 459/2 1.680
491 MP283052023A11327072 Boda 69, 201, 819, 1106, 3.030

1168, 1219, 1373,

1426
492 MP283052023A11326966 Koni 819, 820, 858 1.380
493 MP283052023A11375741 Koni 489, 490/1 0.460
494 MP283052023A11375772 Koni 354/1, 674 1.050
495 MP283052023A11375757 Koni 935 0.450
496 MP283052023A11386554 Koni 912 0.710
497 MP283052023A11392396 Koni 416/3, 470, 479/1 2.110
498 MP283052023A11392389 Koni 482/2, 483/2 0.550
499 MP283052023A11392409 Koni 416/2, 479/2, 963/1, 1.930

966
500 MP283052023A11392445 Boda 1347, 1351, 1352 1.490
501 MP283052023A11397550 Koni 285 0.610
502 MP283082023A11446696 Koni 808, 809, 812, 813, 4.360

815
503 MP283052023A11452497 Koni 315 0.350
504 MP283052023A11452487 Koni 312/3, 313/2 0.310
505 MP283052023A11452481 Koni 372/2, 373 0.660
506 MP283052023A11486393 Koni 553/2 0.530
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Sr No Registry No. Village Khasra No . Area In Hect.
507 MP283052023A11486411 Koni 390, 492, 500 1.070
508 MP283052023A11486375 Koni 493 0.440
509 MP283052023A11486382 Koni 503 0.380
510 MP283082023A11492393 Koni 322, 357, 367, 368, 1.860

369
511 MP283052023A11492328 Koni 320 0.650
512 MP283052023A11508129 Koni 297/1/1/1, 297/2 0.550
513 MP283052023A11508121 Koni 574/1, 575/1 1.350
514 MP283052023A11508125 Koni 562, 563 1.210
515 MP283082023A11508129 Koni 574/3, 575/3 1.360
516 MP283052023A11528461 Boda 1005/2 0.070
517 MP283052023A11528476 Boda 1012, 1077 0.410
518 MP283052023A11533022 Koni 81/2, 890/1, 944, 4.110

977/2, 978

519 MP283052023A11539624 Koni 491 0.900
520 MP283052023A11546060 Koni 249 0.200
521 MP283052023A11539632 Koni 522/3 0.420
522 MP283052023A11539660 Koni 512 0.300
523 MP283052023A11546075 Koni 685/1 0.620
524 MP283052023A11590180 Koni 783, 786 1.280
525 MP283052023A11619439 Koni 312/2, 313/1 0.320
526 MP283052023A11619452 Koni 475/1, 476, 477/1, 1.730

970
527 MP283052023A11619420 Koni 310, 400, 401/2 0.820
528 MP283052022A1387295 Sotipura 17, 31, 33, 34, 44 2.350
529 MP283052022A1728129 Sotipura 39 Juj 0.430
530 MP283052022A1882456 Sotipura 39 0.430
531 MP283052023A11751936 Kamtana 3211, 3225 1.630
532 MP283052023A11764370 Devra 360/1, 938/1/1/2 0.960
533 MP283052023A11776004 Kakra 613, 614 1.310
534 MP283052023A11776009 Kamtana 3279 0.130
535 MP283052023A11745533 Koni 922/2, 923/1, 925/1/1, 2.390

929
536 MP283052023A11745545 Koni 233 0.250
537 MP283052023A11745522 Koni 234/2 0.130
538 MP283052023A11745568 Koni 89 0.670
539 MP283052023A11745555 Boda 874/2, 1028/2, 0.450

1030/2, 1034/2,
1035/2, 1038/2
540 MP283052023A11751948 Boda 233/2 0.480
541 MP283052023A11751901 Boda 210/4, 256/4, 303/4, 0.380
548/3, 730/2

542 MP283052023A11757954 Koni 1005 1.000
543 MP283052023A11764378 Boda 186 0.310
544 MP283052023A11764374 Koni 968 1.350
545 MP283052023A11775935 Boda 267,268, 294, 461, 1.990

464
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546 MP283052023A11769268 Boda 180/1/2, 302 0.580
547 MP283052023A11775995 Koni 313/3, 314/2 0.350
548 MP283052023A11775918 Boda 47/1, 48, 180/1/1, 0.710

890/1
549 MP283052023A11775942 Boda 180/1/3, 269/1, 281/1 0.180
550 MP283052023A11799521 Devra 468/1, 469, 470/2 1.820
551 MP283052023A11799529 Kakra 712/1/3 0.530
552 MP283052023A11799535 Kakra 701/2 0.300
553 MP283052023A11804522 Boda 2/1, 106, 658, 706, 3.010
791/1, 792/1
554 MP283052023A11873424 Kamtana 3256 0.630
555 MP283052023A11881578 Koni 444, 485, 486, 920, 2.420
921, 922/1

556 MP283052023A11925183 Koni 235, 434, 435, 440, 3.180

441
557 MP283052023A11925208 Boda 874/1, 1028/1, 0.450

1030/1, 1034/1,
1035/1, 1038/1

558 MP283052023A11925198 Boda 272, 295/1/3, 266/2, 0.820

463
559 MP283052023A11933170 Devra 166 1.050
560 MP283052023A11932806 Koni 553/1 0.530
561 MP283052023A11967176 Koni 511 0.260
562 MP283052023A11967162 Koni 97 0.280
563 MP283052023A11967155 Boda 444 0.050
564 MP283052023A11967170 Koni 687, 694 1.700
565 MP283052023A11967352 Kakra 474/1 0.890
566 MP283052023A11981642 Koni 214, 528/2 0.410
567 MP283052023A11981658 Koni 911 0.260
568 MP283052023A11996595 Koni 64/1,72 0.490
569 MP283052023A11996605 Koni 675 0.440
570 MP283052023A12080383 Devra 940, 942, 943 1.070
571 MP283052023A12080395 | Harduake 237 0.200

n

572 MP283052023A12004851 Koni 226/1, 231 0.390
573 MP283052023A12034316 Koni 504, 505, 506, 507, 4.020

721
574 MP283052023A12034364 Koni 811, 908 3.170
575 MP283052023A12034333 Koni 771,772,773,774 8.250
576 MP283052023A12034347 Koni 690 1.310
577 MP283052023A12041158 Koni 853, 854, 855, 861 2.030
578 MP283052023A12048387 Kakra 542/2, 615/2, 616/2, 1.640

617/2,618/2

579 MP283052023A12048651 Kakra 451/1 1.400
580 MP283052023A12055012 Boda 261 0.070
581 MP283052023A12055018 Boda 778, 784/1, 1086 0.380
582 MP283052023A12071254 Koni 925/1/2 0.400
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583 MP283052023A12071263 Koni 922/3, 923/2, 925/2, 2.790
926
620.608

B.

Lands in Prayagraj in the State of Uttar Pradesh

All the pieces and parcels of Land admeasuring 18.028 hectare together with all buildings and
structures thereon situated at Tehsil Bara, Prayagraj, Uttar Pradesh. Short particulars of the
said land are as follows:-

Sr. Registry No. Khasra No . Area In
No. Hectare
1 IN-UP36232788664146V 408,409,410,447,450,451,448/1,448/3,441, 2.725

405,381, 382,
384, 385Ka, 386Ka
2 IN-UP36225822970805V 453,455,381, 382, 384, 390/1, 385Ka ,385/2/2, 4.808
386,
386 Kha/2/2, 390/3
3 IN-UP36221420525990V 446, 453, 381, 381 kha, 382, 384 1.676
4 IN-UP36216450717576V 441 0.02
5 IN-UP36238458130774V 408,409,410,446,447,450,451,406,381,382, 4.441
384,
390/2/1,385/KHA/2/1,386KA,385/KHA/2/1,386/
KA,
386/KHA/2/1,391
6 UP89081935659556V 408,409,410,447,450,451,448/2,453 1.496
7 UP89077675305358V 408,409,410,447,450,451 2.859
Total 18.028
C. Lands in Hamirpur in the State of Uttar Pradesh

All the pieces and parcels of Land admeasuring 11.741 hectares together with all buildings
and structures thereon situated at Village Ingotha, Sumerpur, Hamirpur. Short particulars of

the said land are as follows:
Sr. No. Registry No. Khasra No . Area In Hectare

1 5270/2021 KHASRA NO.1731 5.759
2 5871/2021 KHASRA NO.1732 2.306
3 5272/2021 KHASRA NO.1737K 0.607
4 5877/2021 KHASRA NO.1735/1 & 1735/2 1.989
5 9084 KHASRA NO.1743 0.607
6 9085 KHASRA NO.1742Dha 0.473

TOTAL 11.741

Part - 1l

(Short description of leasehold property of Jaykaycem (Central) Limited)

Lands in Panna in the State of Madhya Pradesh (Surface rights)
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All the pieces and parcels of Land admeasuring 3.160 Hactares together with all buildings
and structures thereon situated at Harduwaken, Amanganj, Panna, 488 441. Short particulars
of the said land are as follows:

Sr. Order No. Village Khasra No. Area In
No. Hectares
1 Case No-/0012/B-121- DC- Panna Harduaken 326, 381/2 1.630
2 Case No-/0012/B-121- DC- Panna Harduaken 333/1/kha 0.400
3 Case No-/0012/B-121- DC- Panna Harduaken 333/1/ga 0.400
4 Case No-/0012/B-121- DC- Panna Harduaken 323/2 0.530
5 Case No-/0012/B-121- DC- Panna Harduaken 845/3 0.200

TOTAL 3.160

1.

Part — 1l
(Short description of stocks, shares, debentures and other choses-in action of
Jaykaycem (Central) Limited)

Investments in Shares, Bonds and Mutual

Funds include the following:-

Si Particulars of Investment Amount in Rs.
No.
1. AXIS ALTRA SHORT TERM DIRECT GROWTH 1000.00 Lakhs
2. AXIS ALTRA SHORT TERM DIRECT GROWTH 1800.00 Lakhs
3. SBI LIQUID FUND DIRECT GROWTH 2800.00 Lakhs
Total 5600.00 Lakhs

2. All debts owed to Jaykaycem (Central) Limited by various parties and all other choses in
action of Jaykaycem (Central) Limited, including the following
Particulars Amount in lakhs

(As on 30.6.23)

Security Deposit 1104.26
Advance for capital assets 2376.21
Other loans and advances 6.37
Balance with GST/Excise & custom department 25480.41
Sundry Debtors* Including contra others of 7297.80
Rs.506.35 Lakhs
Vehicle loan 92.75
Subsidy Recoverable 1765.94
Advance to Suppliers 2957.83
Total 41081.58

3. All licenses and registrations in the name of Jaykaycem (Central) Limited, including the

following : -
Sl. | Particulars Reference No. Date
No
1 Boiler Licence of (Panna) P/PO/E/07/2022 29-12-2022
2 Environment Clearance
Cement Plant & Kakra Mines (Panna) EC22A009MP110720 02-03-2022
Koni- Simariya Mines (Panna) EC21A001MP 114641 01-11-2021
3 Consent to Establish (Panna) CTE-52637 25-03-2022
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Sl. | Particulars Reference No. Date
No
4 | Consent to Operate (Panna) AWH-56455 08-08-2022
5 | Consent to Establish (Hamirpur) 133698/UPPCB/Banda
(UPPCBRO)/CTE/HAMIRPUR/2
021
6 | Consent to Operate (Hamirpur) 158361/UPPCB/Banda
(UPPCBRO)/CTO/both/HAMIRP
UR/2022
7 | Electricity Connection Details
(Consumer Code)
Cement Plant & Kakra Mines (Panna) H1351000369 24-08-2022
Koni- Simariya Mines (Panna) H1351000368 25-08-2022
8 | BIS Licence Details
PPC (Panna) CM/L-8200153107 27-12-2022
OPC (Panna) CM/L-8200152905 17-12-2022
9 | Industrial Entrepreneur Memorandum | 1407/SIA/IMO/2016 05-01-2023
No. (Panna) — Part-B
10 | HSD Storage Licence (Panna) P/CB/MP/14/9882(P533048) 13-06-2023
P/CB/MP/15/2966(P531400) 18-05-2023
11 | Factory Licence (Hamirpur) UPFA3900009 05-09-2022
12 | GST Number(Prayagraj) 09AABCJ4401G3zV 20-09-2022
13 | EC Clearance 202/Parya/SEIAA/6109/2021 29-09-2021
14 | FIRE NOC UPFS/2022/66728/HRP/HAMIR 18-11-2022
PUR/124/CFO
15 | BIS License CM/L-9300119510, IS 1489:

PART-1
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IN THE NATIONAL COMPANY LAW TRI BUNAL
ALLAHABAD BENCH, PRAYAGRAJ

CP (CAA) NO.15/ALD/2025 with
CA (CAA) NO.04/ALD/20ZS
(Second Maotion)

(Under Sections 230 & 232 of the Companies Act, 2013 read with the Companies
les, 2006 and other

(Compromises, Arrangements and Amalzamations) v
applicable provisions)

IN THE MATTER OF SCHEME OF AMALG AMATION OF:

TOSHALI CEMENTS PRIVATE L1 MITED

A compay incorperated under Companies Acs, [956, having its Ragigtered

Office at Kamla Tower, 26¢1 Dwarikadheesh Road, Kanpur Nagar- 2800,
- Urttar Pradesh. Inclia with PAN: AABCTEO89K and the CIN:
Y42UF2002PTCZ11282

<verenns Petitioner Company No.1/Transferor Company

with

A company incorporatecd under Companies Act, 1956, Javing its Registered
Ciffiee at Kamla Tower, 29¢1 Dwarikadheesh Road Kanpur Nagar - 208001,
Uttar Pradesh, Indiz, with PAN: AABCI0355R and the CIN:
L17229UP1994PLCOLTIS9

ceeeewesJetitioner Company Mol Transferee Company
AND

Their Respective Shareholders and Creditos

Order Pronounced Cn: 12.09.2025

CPICAA) NOSALDEENES with
CACAA) NOLHALIVI02S
{Second Motisn)
e ,\-r'ﬁ.?l-e'li MATEOMAL COMPANY LAW TRIAUM AL
SLLAHARALD BRMCH, PEAYAGRA, Poge | of 3%
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Corant:
Shri Praveen Gupta Member (Judicial)
Member (T echnical)

Shri Ashish Verma

Appearances:

Sh. Navin Sinha, Sr Adv assisted by Sh. Ranu! For the Petinonet

Agarwal, Adv.

Sh Maneesh Kr. Pandey, praxy for Sh. Gaurav : For the IT Dept.

Mahajan Sr. 8.C

gh. Mohd, Akhtar, STA . Forthe O.L. Allahabad
ORDER

1. The present Joint Company Petition is filed by the Petitioner Companies
above named under Sections 230 & 232 and other applicable pravisions of
the Companies Act, 2013 read with Rule 15 of the Companies

(Compromises, Arrangements and Amalgamations) Ruies, 2016, tor

sanction of the Scheme of Amalgamation (hereinafler referred to as the
Company

| “§cheme”) of Toshali Cemenis Private Limited (Petitioner

No.1/Transferor Company} with JK. Cement Limited {Petitioner

Company No.2Transferee Company) (collectively refered 1o us

‘Petitioner Companies’).
3. The main objects, date of incorporation, authorized and paid-up share
capital of all the T ransferar Company and Transferee Company, rationale

of the Scheme and the required statutory compliances have been discussed

in detail in the first motion order dated 05.03.2025.

CPICAA) NOIS/ALDIOZS with
CA(CAA) NODHAL DI2IZS

(Secund Motien)
o [N THE NATIONAL COMEANY LAW TEIILMAL
ALLAHABAD RENCH, PRAYAGRAS Pape 2ol 33
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3.

The first motion petition was initially filed vide Company Application No.
CA (CAA) No. 04/ALD/20Z5 secking directions of this Tribunal to
dispense with the requirement of convening the meetings of Equity
Shareholders and Secured Creditors of the Petitioner Company
|/Transferor Company, dispense with the requirement of convening the
meetings of Equity Shareholders, Secu red and Unsecured Creditors of the
Petitioner Company 2/ Transferee Company and to convene the meeting of
the Unsecured Creditors of the Petitioner Company | [Transferor Company.
Accordingly, this Tribunal vide its order dated 05.03.2025 allowed the
above mentioned prayers by dispensing with the requirement of convening
meetings of Equity Shareholders and Secured Creditors of the Petitioner
Company No.1/Transferor Company and also of the Equity Shareholders,
Secured and Unsecured Creditors of the Petitioner Company
No.2/Transferee Company subject to publishing of notice inviting
objections to the Scheme from the Secured and Unsecured Creditors of
Petitioner Company 2 on its own website and on Stock Exchange Portals
and directed to convene the meeting of the Unsecured Creditors of
Petitioner Company |/Transferor Company under the supervision of Mr.
Rajasekhar V.K (Chairperson), Mr. Deependra Mohan (Alternate

Chairperson) and Mr. Abhishek Mishra (Scrutinizer) on Saturday, 26"

CPICAA) NOLISIALDNIO2S with
CA(CAA) NDUOSALIVIUZS
(Second Motlon)

¢ _IN THE NATIONAL COMPANY LAW THIBUNAIL
ALLAHABALD BENCH, PRAYALRA Poge 3 ol 35
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April, 2025 at 11.00 AM. through VC/OAVM for the purpose of

considering and, if thought fit, approving, the proposed Scheme of

A rmlgam:ltion.

5. The voting result as submitted in the Chairperson's Report on the meeting

of Unsecured Creditors of the Transferor Company is reproduced as under:

“The meeting of Unsecured Creditors was attended by 94 (ninety-
four) unsecured creditors through video conferencing. Cut of these,
16 (sixteen) unsecured creditors having aggregale outstanding debt
of Rs. 148,64,64.400.56, had already cast their votes by remote €-
voting prior to the NCLT-convened meeting. F wrther, two unsecured
creditors having aggregate outstanding debt of Rs. 12,25,170.00
cast their votes through e-voting at the NCLT-convened meeting
through VC/VOAC. The detailed results are as follows:

Voting Summary Table:

Particulars No. af Value of Debi (Rs.) | Percentage
Creditors

Total Unsecured 44 1534053 400.06 | 100,00

Creditors entitled to

vile

Voted in faveur 17 148,25 58, 790,08 06,59

Vored against ! 51,30,770.38 .33

Abstained 76 472,63 830,50 J08

Invalid i) .00 000

6. This Tribunal vide its order dated 02.06.2025 directed to issue notice of the
Company Application along with Scheme of Amalgamation and related

documents to the Statutory Authorities, viz., (a) the Central Government

CPCAA) NOISALDZ0ZE with
CACAA) NOOUALDIZO2S
(Secand Matiun)

IN THE MATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRA Page 4 ol 35
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through the office of the Regional Director {(Narthern Region), Ministry of
Corporate Affairs, New Delhi Northern Region, Ministry of Corporate
Affairs, B-2 Wing, 2nd Floor, Faryavaran Bhawan, CGO Complex, Lodhi

Road, New Delhi-110 003 Email [d — rd.northi@imca gov.in ib)

Jurisdictional Registrar of Companies — Kanpur Uttar Pradesh, Ministry of
Corporate Affaics, 37/17, Weslcort Building, The Mall, Kanpur-208 001
Uttar Pradesh Email Id - rockanpur@mes gov.in: (<) The Official
Liquidator, Uttar Pradesh, Allahabad, Ministry of Corporate Affairs, Sth
Floor, Sangam DPlace, Civil Lines, Allahabad-211 001 Emal 1d-

ol allahabad@mea.gov.in ; and (d) the Income-Tax [epariment having

45:%?%5? jurisdiction over the Petitioner Companies and to Lhe Principal Chiel
ri;?jﬂc\} " };) .\;.'J_Cummissjunﬂ' of Income Tax (PCCITY, Lucknow being the nodal officer,
%rw* et _ ; -:md to such other Sectoral Regulator(s) governing the business of the

g Petitioner Companies,
7.  Furthermore, this Tribunal directed to issue notice of heanng by making
paper publication in this respect in “Business Standard” {English) and
“Dainik Jagran™ {Hindi).
8. Incomphance thereof, the Petitioner Companies have filed an Affidavit of
Service and Publication vide Diary No. 1417 dated 29.07.2025, confirming
that notices have been duly published in “Business Standard" (English,
CP{CAA) ND.ISIALD/02S with
CA(CAA) NOSHALDVIOZS

RT-0

{Becond Motion)

1M THE NATIONAL COMPANY LaWw TRIBLMAL
ALLAHABAD BENCH, PRAYAGRA] Page § of 3%
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Lucknow Edition) and “Dainik lagran®

{Hindi, Kanpur Edition) on

23.07.2025, respectively. The Petitioner Companies have also served

notice of the Company Petit

following details:

I

ol

Ln‘-ll

"Sr. | Name and Address of the Authority
| No.

Email ld - rockan |
Official Liguidator,  Allahabad,  Ministry af

The Regiunal Divector, Northern Region, Ministry of
Corporate Alfairs, B-2 Wing, 2nd Floor, Paryavaran
Bhewan, CGO Comples, Lodh Roa!, New Lelhi-
LRI

Eimail Id - rg.uarl]'nril;tmca_mw.in

Minisry of Corporate Affaim, 3WL7, Westeott
Building, The Mall, Kanpur-208 03, Lmar Pradzsh
iRl po it

Corparate Affairs, Sth Floor, Sangam Flace, Civil
Lines, Aliahabad-211 00

The Registrar of Companies- Kanpur, Littar Pradesh, |

ion to the Statutory Authorities as per the

[ Date and Muode

of
Ernail on | 2.06 2023 and |
speed  post!  cegistered

paat’ fand delivery cn |
[ 24062023 |

submission

Email on 12.06.2025 and
speed  post! registered
post/ hand delnvery on
12.06.2025 * et
Email un 12.06.2025 and |
speed  posti  regisierzd |
post! hand  delivery on
16.06,2025

| Emnail 1d- nl.a_]lag-ga.df:?-m_m.ggv.'|E _
Income Tax Qfice through Nedal Officer Principal
Chiel Commissioner of Tncome Tax (UP East},
Pratyaksh  Kar Bhawan, 57, Ramtith Marg,

Lucknow, UR-22R004

Email on 12.06.2023 and
specd  post  regiseered
post! hand delivery oo

| L6 06 202%

Income Tax Department theough e Asgessing
Officer — Dopuly Commissioner of Income Tax.
Cirgle = 2117, Hyderahad RBoam M. 514, 5" Flour,
Signature Towers, Kondapour, Hyderaba - 300084

Email on 12062025 and
gpeed  post regisiered
poat’ hand  delivery on
| 6.0 2025

income Tax Department through the Assessing
Officer - Deputy Commissionsr Incoms Tax
Department, Circle 21113, Kanpur. IT Office. Civil
Lines. Kanpur {LLF)

Email on 13062025 and |
speed  post regishered
post’ hand delivery on
| 6.6, 24125 |

"ESE Limited 2nd National Stnck Exchange of India
Limited

Tmail an 17.06 2025 and
speed  post  registered

post' hand dehvery on
| £ 7.06.2025

CF (L As) NOLTSALDIIEZS with
CA(CAA)] NOUSALDIZOZS
{Seeond Motion)
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9. In response to the aforementioned notice, the Registrar of Companics,

Ministry of Corporate Affairs, Uitar Pradesh (“ROC Report™) submitted 118

Report dated 03" July, 2023 o the Regional Director {Northern Region),

Ministry of Corporate Affairs, Now Delhi which stated as follows.

36, | Observanon | . The Transferor Compeny is a Whally Cwied S';r.n'l}.ﬁ'l:ﬂ’i.':ry o nhe
ol RCK Transfires Comaany. The Trangferes Company i LJ.-r.'aa'mmpInu_L' (
2 "m chairman's report and seridinizers repor! ﬂ!{.l'-l?-rldﬁiﬂ»z‘&' sheer,
| minwies of the meeting of wnsecnred credlary of e -f_"”ﬂ-'::.'rﬂ"‘ﬂ"
Cutpany angd the resalts of vates A in fiavowr and agaiast 5 nol
Jound encivged with te petition.
2 The financial posiiion of the
Applicant compantes are as under (A7 pec
0320240 - .
| Cumpanics | Paud Up | Tumaver [
{ capital
Transferur | $3.74.77.000 | 660,300,000
Transforee | 77.26,83.000 | 89,985 %20,000

Radanee Skeel 25 of

2 As per MCA General Circular no. G209 ated 21OW.2010, if the
appiinted dinie is significontly ane-dated bhevond ¢ Fear frum the
| date af fiiling, the justffcaton for e same viodd have 1o be
specifically browght out in the scheme and if shoutd pot be cgpains!
public interest. Jn thls care, the appeinted date i 01052024,
Havever, the justificarion ol the same deing sumificently ante-dnted
i ooy g the above ciroular is wod clearly brought aut,
] 5. The Trangferee company may kindh: be
directen o comply with the provisions of Secifan 232 (3¢ () of the
Companies Aot, 2003 regording fee papahle of its revised Authorized
Sherre Cupetind.
This affice har prapaved the above facienl
| veporte representation based on whe Scheme of Amalgamation’
Arrangament and
UHETHRES theretn mx prividad, records mainioined, and docimens
Jited by the cancerned Companufsl fkom time 1o fime, ™

- ; =

CPICAA) MOLIS ALV IS with
CAICAA] NODEALDIZNES
(Second Mutloa)
IN THE MATIONAL COMPANY LAW TRIBLUNAL
ALLAHABAD DENCH, PRAYACHA Puge 70l 33
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10.

11.

In response to the above stated notice, the Regional Director, Morthemn

Region, Mimstry of Corporate Affairs, New Delhi has filed its

Representation Affidavit vide diary no. 1303 dated 18.07.2025 ("RD

Affidavit™) which stated as fallows:

1), That as per the repovi of the Registrar of Companies, the Petitioner
Companics have filed their Balance Sheet and Annual Return upto the
financial year ended on 31.03.2024, No prosecution has heen filed d no
inspection or investigation has been conducted in respect of the
Petitioner Companies.

1. The above submissions made in Para | to 1 are based on the

proposed Scheme of Amalgamation and Report of Registrar af

Companies. The Hon'ble Tribunal to satisfy itsel with regard to the
submissions before considering the Scheme and pass such order or

arders as deemed it and proper.”

The said cbservations as set out in the RI) AfNdavit have been dealt with

by the Petitioner Companies by way of an Affidavit vide diary no. 1475

© | dated 03.08.2025 (“RD Reply Affidavit), The observations of the

Regional Director and the response of the Petitioner Companies are
summarized as under;

1. “That the report submitted hy the Regional Director, Novthern
Region, on behalf of the Central Government has referved ro MCA

General Circular No. 0%XN9 dated 210582009 1o submit that

CP{CAA)} NOUISALD0OZS with
CA(CAA) NOLDASA LD 2025
(Second Matien)

IN THE NATIOMAL COMPANY LAW THIBUNAL
ALLAHABAD BENCH, PRAYALGRA Page § o35
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though the appointed daie specified in the scheme being 0101, 2024
is sigrificantly antedated, its justification has noi heen mentianed in
the scheme,

2. That in reply to the vaid observation of the Regional Director, it is
necessary to mention that MCA Circular No. 092019 specifically
contemplates that the appointed date should be sigmificantly ante-
dated from the date of filing of the application anef the justification
is only reguired to be given where the appotnted date is ante-deteed
beyond one year from the date of filing. A copy of the MCA Circular
No. 08/2019 dated 21.08.2019 is enclosed and marked as Annexure-
{ fo this reply

3. That in the present case. the appointed ts 01.01.2024 and the
Company Application being CAA No. 4/ALD/2025 was efiled on
200.42.2024 vide Filing No. 09021090]4382024.

4. Thar as on the date on which Company Application (C4A Ne.

IALD2025) was filed, the appointed date was not more than one

a vear from the date of its filing, the MCA Circular requiring a specific
':-::32, bl FE) justification of the appointed date is not applicable in the present
o 2 CELYE.
5. That further, the Regional Director has observed thar the
Chairman's report, Scrutinizer's report, attendance sheetl, Minutes
of Meating and Resnlt ete. of the mesting af the unsecured creditars
were not found enclosed with the company petition,
6. That in this vespect, il {5 necessary to mention that the Chaivman's
report was filed with this Hon'ble Tribunal on (6.05.2025 The
Serutinizer's report, the Result of the Meating ete. were all annexed
to the Chairman's report and filed independenily before this Hon'ble
CPCAA) NOIS/ALDNZOZS with
CA{CAA) NOU4/ALD/Z02S
(Second Mution)
[N THE NATIONAL COMPANY LAW TRIBUNAL
5d ALLAHABAD BENCH, PRAYAGRA Pagz #ar 35
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12,

B

e |

In response to the above

Pradesh, has also submitted his Report vide diary no.

Tvibunal It is very much available in the records of this Hon'ble

Tribunal. As per prevatling praciice, these documents are mot oRe

cition, but only a brief swmmeary

again annexed with the Campany Fe
ted in the body of the Petition.

of the owtcome of the meeting iy et
ation of the Regional Divecior iv a direction to

That the third observ
the Transferee Company regarding the payability of fee on 115 revised
autharized share capital In this respect, the Transferee Company

underiakes to pay the reguived fee as may he upplicable for increase

in its anthorized share capital.”

stated notice, the Oflicial Liquidator, Uttar

1512 dated

06.08 2025, wherein it has been stated that the Ofticial Liquidator has no
objection to the dissolution of the Petitioner Transferor Company without

winding up pursuanl W provisions of Sections 230 and 232 of the

Companics Act, 2013 and other applicable sections and rules thereunder.

% Y The relevanl paras are reproduced below:

il
H "

A3

“I]. That the Official Liguidator has examined documents and
papers af Transferar Company submilted / produced and il appears
tha! the affairs of the said Transferar Company as such have not heen
conducted in a manaer prejudicial to the irterest of thelr members
ar to public interest,

12. That the all taxes, duties, cess ete. pavable hy Transferor
Companics under various laws including law peritaining to Income

Tax, Wealth lax, Service Tax/VAT and GST accruing to the

CP{CAA) NOTS/ ALIVIE with
CA(CAAL NOUMIA LDZULS
(Secand Motlen)

[N THE NATIONAL COMPANY LaW TRIBLNAL
ALLAHABAD BENCH, PRAYAGR AL Pape 10 of 35
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Transferor Campanies should be

Transferee  Company. Stmilariy, purswant lo the Seheme  of

Amalgamation, all the employecs and workmen of the Petitioner

cated as the liabifity of the

Transferor Company shall become emplovees and worknten of the

Transferee Company withaut any break or

services.

interruption in their

13, That the Officinl Liguidator kas nu ebjection {0 the dissolution

af the

Transferor Company withow! winding up pursuant

fo provisions af

section 230-232 of the Companies Act, 2013 and rules there under

apart from submission made in preceding paras of this repart.”

In response to the notices served, the Income Tax Department has furnished

13.
its comments/reports as per the following details:
Sr. | Name of ihe | Date of the Reports | Relevant  Excerpt from  the Reports |
o | Company of the Jurisdictional | Submitted by the Jurisdictional Income
Ineome Tax | Tax Department ‘
o Department |
?;:a‘}l. Tashali Report on bchelf of | “GBJECTIONS OF THE INCOME TAX |
- Ny | Cements Deputy DEPARTMENT :
2 W | Private Commissiung: of | 3.7 ds per the quailahle rocords of this office, |
" Limited Incomme Tan, Circle- | there is o demand it the cave uf .-'li?.u'i
( Petitioner 213, Hyderabad filed | TOSHAL! |
Company vide diary no. 1307 | CEMENTS PRIVATE LIMITED ("Transferar |
Nud/Transfer | dated 18072025 Company®), [n thiy regerd, the detalls of |
| ar Company}) aysesament
proceedings are under -
er, The aszessment way completad wis [3%¥T)
af the Aeefor he A Y, 2024-25 on 1211 2024
dy |
riizing NILEL demdind,

CPiCAA) NOUISALINIIES with
CA{CAA] NOLAALDIZOIS
{Second Motlon)

IN THE MATIONAL COMPANY LAW TRIBUNAL
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| The above information is shared as per c-!-'uI;—!
on vecord ax of today, However, in case i
any

aehverse finding or v implicadion ariving fn |
futtere, the rassferee campany shall be liable |
Sor the per G AAR
provicionsifrcome-tax e, 196).

4. In view of the Joregoing, his Hon'hle
WOLT may kindly iake this affidavit on record

JEme iy

ang poss syeh arder o arders as o may deem
Jitand proger it the mutier.” |

L. |JK  Cement | Report on behalf of “& That ir is, however most respecifully
| Limited Dy. Commissioner of submitied that tiis Hon'ble Trihunal gt the
(Petitioner Income Tax, Circle-2 | ime af sancioning of e Scheme of
Company {10 (1), Kanpur | Amadgamation ey he pleased o divect thar

No.2Transfere
e Company)
(R0 109003 4920259
| dared 05,08 2025

|Assessing Autherity)
liled wide Lling no.

all Wy assersment proceedingy which may |
|

o e

Transferor Company sebseguent to the

sinction af dee Scherie of Amalsanation, !

arise demond  oreied  gaiig!

pending or gofelng oy on e Effectnve Dare

sfartl b ponfioned and ov pafocesd

LT T
agdainst the Transferes Conpany in the soame
meanwer and lo the sakie extent as woudd o
might have been contimeed and enfurced by |
ur againyl e Tramferor Compary. Further
e aioremontioned procesdings shall neer
gbale or discontayed nor be inoane way
prefudicially affected by rogsen of e
Seheme of Amalpameiion of the Transferar
{ Company with tha Drangferee Corpny wr

aupthing coulaieed i i Scheme,

0, Thrl to provect the inrevesi af the Revaaoe,
me Transferar Company be direcied eu|
| Yurnish ar dndertaking on otk in fhe form of

an affidandt duwiv aperoved b et respective |
Baard af Directors tal “any  pending
suitedappeats, all fegal or other praceedings
inctuding hefore any statutory or guasi-

fudietary .:rr:.f.ﬁr.lr.fi!_'p'“r_‘.lr' tritnenal or other

CPICAA] NO. IS ALDVEBZE with
CAICAAN NCLIYA LD/ NS
{Second Matian}

IH THE NATIONAL COMPARY LAW TRIBLNAL
ALLAHABAD BENCH, PRAYAGHAI
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| pru:ﬁdmgr o witls e v

gty pertaning |

ta the Trangferor Company, whethie by ar

ingt the Transferor Company, wihether
pending on the Effective D:r:.c- .'_r.F' w.-'-u'{'.& may
he frslitwed @t any fime (i the jutire :f.'ﬂuﬂ.
pracesdings o capalde of hr.r'ug costinued
by or against the Transferee Compy, Hhey
chatl not ahate, be discoRunued or 8 @y Wiy
pdichielly e affected by reason of the

i

et

: : I o
| amalgamtion of the Tranaferor Company of |

focause af the proviEions comgined n Hie

Comparite Scheme. The proceedings 3..‘1':1{;'
contnue by or agains the Transferee
Compuany fn the vame manner and o the
some extent v they would have bren
continued, prosecnted andior enforced by ar |
against the Transferor €ompany perlalfin g
o the Transferor Companies. of his Soheme |
had nat been implemenied |

Ji Thar to prodect the infecese of dhe
Hevenye,  the  Transferce Clomfaiy be
directed fo furnivh an sedertaking o oath in
the form of ar affidndd dwly approeved b
their respective Beard of Divectars thal that
wlf  fav  esscrsment  and corscguentiol
proceedings or gy other procesdings under
che Act pertatatng 1o the period prioe fo the
appainted  date b dnitiated  affter  the
appoinied  dete againgt the  Tranyferor
Company shall wet be oljected o un the
grownd of aom-existence of the Transferor
Comrpany Gl the Nimitation to indigre and

| comciude Such procesdings wider the Aet i |

avaltable o the Depariment as per the
sleeterie, |
IE That it iy thevatore, mnst Ay preaved
dhiat apart from the above soteraied fivcrs, [ |
e exteamed apinion of this Han'ble Tribunal

CRICAAL NOIS/AL JEOES with
CACAA) NOALD20ES
15econd M atlen)

IN THE WATIOMNAL COMPANY LaW TI
| LIHLIM
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[_ ] : | any other measure i reguived 1o he taken 1o

protect the inevest of the Revenus then the

| | wame way kindly be imeorparated and may |
kincfly be considered to safeguard the interest

\ of the Department before taking o decision i

the matter of sanction of Scheme of
| Arvahgemeni wy 230 to 232 of ihe
| Companies Act, 2013 ap enclosed in the

Company Petiticon.”

"7, That after perusal of the asvessment work |

|| : Report on behalf of

jurisdictional Pr. | fise af thiv office in die TTRA, it hox emeraed

| Commissioner of | that no  demand v owsranding  and
| [neome Tax-1, | proceedings

\ | Kanpur  filed  vide | wnder the Act is pending in the case W5 JK

| diary no. 1583 dated | Cement Limited {Trumsferee Companyi as o

14482025 the date of swearing of this affidmir,

; & That it s, however mosi respectiidly
| subneitted that this Hon'ble Tribuna! al the
| Iféme' of sancionfng aof the Scheme of

| Amadgamarion way be pleased fa divect thar
| all i assessment pracesdingy wiich may
arife or demond cregied wgoins  the
Trangferor Campuny  subseguenl tn the
sanetion of the Scheme of Amalpamation.
pending or avising as on e Sfeciive Date
shiail be continued and or eqfivecd b ar
ugaingt the Trangfavee Company in the same
manner aned i the sanie vdent as would or
might fave been comtinued qng enforced fy
ar again the Transferer Compamy. Further
the aforementioned
| grocesdings  shell  pever  ghate or
\ divcontinued noe be w any wiry prejudicialfy |

affevted t regson of the  Scheme of
Amaigamation of the Transferor Compary

with the Trangfecce Company o anvthing
\ I vadfaenes in e Sedene,

CVICAA) NOLISALDVIIZS with
A (CAA] NOBEALDIZNIS
(Second ¥Muotiun)

[N THE NATHINAL COMPANY LAW TRIBUNAL "
ALLAHABAD BENCH, PRAYACRAI Pape 14 6135
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e ——— |

0 That ir is therefore, mast hmbly prayed |

thart there f3 "o abjection i fhe yehema of |
the above garraicd |

amatgamation, hovever
fiects may Kindly be ¢ pnsiderod i Saf e

| the interest of the Deparimen! befare taking
o decizion in the mteer of sanctien af Seheme
af Arrungenten! wi 230 o 232 of the
Companies Act, 2003 a8 enclosed in r-’rs-'|

L Company Petition. N

14. The Pelitioner Companics filed separate Affidavits vide diary no. 1566

dated 12.08.2025 complying with the observations & requirements as et
forth in reports of Income Tax Department and submitted as under:

“2 That further, the Petitioner Company 241 has gone through the
B

report of the Income Tax Assessing Authority of the Petition

Company 2, and noted that there is no observation adverse tu the
sanctiontng of the Scheme, and theve (s at present, no enforceabie

outstanding demand against the Petitioner Company 2/1.

3, That further, the Petiioner Company No. 21 has no ohiection (o a

divection that all tax assessmeni proceedings which may arise or
demand created against the dmalgamating Company subsequent to
the sarction of the Scheme of Amalgamation, perding or artving as
on the Effective Date shail be continued andior enforced byior againa!t
the Amalgamated Company in the same manner and (o the same
extent gy would or might have been continued and enforced bvior
against the Amalgamating Compary. Further the aforementioned

proceedings shall neither abate or discontinued por be in any way

P {:{Z-’l..ﬁ.:l MOV ISALDYIOLE wilh
CA(CAA] NOBIALIVIOZS
ISEL'DII Marisny

IN T HE MATIONAL COMPANY LAW TRIEUNAL
ALLAHABAD BENCH, PRAYAGRAD bage 15 0135
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15.

16.

prejudicially affected by reason af the Scheme of dmalgamation of the

Amaleamating  Company with the Amalgamated Company o

anything contained un this Scheme.

4 That Petitioner Company No. 241 further underighes that afl tax

assessment and consequential proceedings o any ather proceedings
under the Act pertaining (o the period prior 10 the appointed date but
initiated after the appaiiﬂfd date against ihe Amalpamating Comparny
shall not be objected to on the around of non-exisience of the
Amalgamating Company till the limitation lo inifiale and conclude

such proceedings under the Act (s available to the Deparimen! as pev

the Stamee.”

The Petitioner Company 2 alsa filed reply Affidavit vide diary no. 1567
dated 04.08.2025 in response tu the Reports issued by the Income Tax

Department and submitted as under.

“3. That further, the Pelitioner Companies have sonre Hrough the
report of the Income Tax assessing authorities of the petitivner
companies, and note that there is no observation adverse to the
sanctioning of the Scheme, and there i5 af present, no autstanding
demand against the Petitioner Companies. However, the Petitioner
Compuny No. 2 undertakes to discharge all dues as may arise in Sfuture
on account of any order passed against the Petitioner Company No.

1. subsequent to the sanction of the Scheme By thiz Hon'Ble Tribunal 7

The Petitioner Companies also filed an Affidavit {"Mo Ohbjection

Affidavit”) vide diary no. 1567 dated 04.08,2025 and submitted as under:

CPICAAYNCLISALDVIOZS with
CA [CAA) NOOALDVIIES
{Second Motion)

[M THE RATIONAL COMPANY LAW TRIBUNAL
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18.

"2, That pursuant to the newspaper advertisement af the final hearing
of the petition published by the Petitioner Coinpanies o < Julv,

2025 both the Petitioner Companies have not received any oljection

_..l'i'vl’"?’l :H{l—' ﬂ![’ﬂrhﬂf' ﬂ_fl:hﬂ p”bﬂ'{'__ Ef[‘h?f’ af H!;p'“ Regf.'rferﬁ'f O_ﬂiﬂﬂs ":",rﬂf

the affice

address of their counsel. "

During the course of hearing held on 21.08.2025, the Authorized
Representative of the Official Liguidator submitted that as per the RD
report filed vide diary no. 1303 dated 18.07.2025 vide para *I1. (d}’, it has
been observed by the RD that the appointed date has been shown as
01.01.2024, however the justification of the same being significantly ante-
dated in terms ot the abowve circular is not clearly brought out.

Further, Ld. Sr. Standing Counsel representing the Income Tax Department

5, 7%, that for the purpose of the financial and accounting purposes, and even for

=5-

‘i?___f:‘l‘ ‘I'llh

19,

the purpose of filing of the balance sheet and assessment thereof by the
Income Tax Department, it would only be in the interest of the public
policy that the appointed date should be beginning of the financial year.

Considering the aforementioned contentions of RD and Income Tax
Department, this Bench vide its order dated 21.08.2025 asked the
Petitioner Companies to file the justification as to continuance of the

appoinied date as 01.01.2024, or ¢lse o look into the aspect that the

CF [CAA) NOUISIA LD 2025 with
CAICAA) NOLBIALD 2G2S
(Second Mution)

INTHE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAL BENCH, PRAYAGRA Page 17 uf 35
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20.

appointed date should be at the beginning of the financial year, in which
merger takes place, and therefore at best it could be 01.04.2024.
In compliance with the order dated 71.08.2025 the Petitioner Companies

filed affidavit vide diary no. 1669 dated 28.08.2025 and stated as follows:

“That Sec 232(6) of the Companies Act, 2013 pr escribes that "the
scheme under this section shall ¢learly indicate an appointed date. from
which it shall be effective and the scheme shall be deemed to be
effective from such daie and not at a date subsequent (v the appointed
date".

That Para 5 of MCA Circular 09/2019 dated 21" August, 2019, in
support af Sec 232(6) of the Companies Act, 2013 states that "section
232(6) of the Act states that the scheme shall be deemed 1o be effeciive

from the ‘appointed date' and not a date subseguent to the ‘appointed

date’, This ix an enabling provision o allow the companies to decide
and agree upon an ‘appoinied date’ from which the scheme shall come

inta foree"

That Para 6 of MCA Circular 092019 dated 21" August, 2019 reads

as  follows:

a) The provision of section 232(6) of the Act enables the companies

in question te choose and state in the scheme an ‘appainted date,

This date may be a specific calendar date or may be tied to the
oceurrence of an event such as grant of license by a competent
authority or fulfilment of any preconditions agreed upon by the parties,
or meeting any other reqeirement as agreed upon between the parties,

ele., which are relevant to the scheme

E'.Pi{.‘.l.ll NOLISALDITORS winh
CAICAA)} NOD&AL VID2S
[Second Motium)

IN THE NATIONAL COMPANY | AW TRIE
ML ’ Likval,
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¢) where the ‘appointed date' iv chosen as a spec ific calendar date, il
may precede the date of filing of the application for scheme of merger!
amalgamation in NCLT. However, if the appointed dut ¢'ts significantly
ante-dated heyond a year from the dae of filing, the justification for
the same would have to he specifically brought out in the scheme and
it should not he against public interest.

That the Petitioner Companies humbly submits that, in the present
case, the Appointed Date is (1 * Janary, 2024 and the Cumpany
Scheme Application being CA4 No. 04/ALD2025 was e-filed on 20
December. 2024 vide Filing No. 090210901 §352024. As the Company
Scheme Applicasion has been submitted within [ vear of the Appointed
Date. there iv no need to incorporate the justification for significant

ante appointed date in the Scheme of Amaigamation. Thus, the

4:1:';{" appointed date of st January, 2024 is in sync with MCA Circular
ST N 0942019 dated 2% August, 2019 riw Sec 232(6) of Companies de,

‘ 3 w1 2013 and fustification of the appointed dare is nor applicabie in the
%“ o [IrESENL Case.

That the Petitioner Companies further submuts that the aforementioned
contention has also been stuted ol in Reply to RD Report filed by the
Petitioner  Companies  on 03" August, 2025

Acknowledgement No. 0902 109054920025,

vide  Filing

11, Thal the Petitioner Company 2 submits thai process of acguisition
of Petitioner Company | wag commenced with the execution of Non-

Disclosure Agreememt in February, 2023 and acquisition was

CP{CAAN NOISALINIDES with
CAICAA) MODSIALINEOZE
LSeeond Mution )

TLE:.E MATIONAL COMPAMY LAW TRIBLIMAL
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completed in FY 23-24. Accordingly, the financial results of Petitioner
Company | were consolidated with those of Petitioner Company 2 in

the financial accounts for Y 23-24

That the Petitioner Companies submit that before ihe acguisition of
Petitioner Company I, merger of Petirioner Company 1 with Petitioner
Company 2 was abways contemplated, which was evidenced, among
others, by the letter dated 27 April, 2023 Sfiled by JK Cement with
Principal Secretary, Industries Department, Chairman, IPICOL &
IDCG Government af ﬂdiu'ﬁ:u, wherehy it was mentioned that ali
incentives! benefits showld be transferred fn favour of Petitioner

Company 2 upon amatgamation.

12, That the Petitioner Companies ave engaged in the same line of

business, namely, the mamyfacture and sale of cement wnd the proposed
acquisition of Petitioner Company 1 by Petitioner Compary 2 was duly
communicated and was availuble in the public domain during the

Jourth quarter of the Financiol Year 2023-24.

That, g5 stated in Paragraph | above, the Scheme of Amaigamation
wes inanimously approved by the respeciive Boards of Directors of the
Petitioner Companies at their duly convened meetings held on 26th
October, 2024, The intent and obfective of Petitioner Company 2 has
consistently been to effect the merger of Petitioner Compuny 1 ai the
eariiest possible date in order to achieve operational synergies and to
facilitate the preparation and presentation of consolidated Jinancial

Slademaniy.

CP{CAA) NOUISALIVIOZS with
CA{CAA] NOUALI S
1Secomnd Mutign)
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However, at the time of the approval of the Scheme by the Boards of the
Petitioner Compantes on 26th October, 2024, Petitioner Company 2
was also required to comply with the provisions of MCA Circular,
whereby the Appointed Date could not he fixed at a date earfier than
one vear prior to the date of submission of application with NCLT

without specifving a reason in the Scheme of Amalgamation.

Thus, in view of the alignment of business operations, e effective
control exercised by Petitioner Company 2 over Petitivner Company [,
and for reasons of accownling and vperationnl comvenlence, as
explained in Paragraphys 10 and 11 of this Affidavis, the Appointed Date

of the Scheme of Amalgamation has been fixed as of ist January, 2024,

14. That the Petitaner Companies humbly submits thai the fncame Tiax
Act, 1961 does not provide any restrictions on the Appointed Date
being a mid-year date. For the purposes of income tax and other fiscal
laws, the accounting year is codified by stamte and every accounting
year has o begin from 0 April of a pavttcular year and end vn 317
March of the next year. However, it is not that such codification of the
accouniing vear would put complete embarge wpon the choice or
discretion io be exercised by the company for entering inta the scheme

of amalzamation,

The aforementioned principle is alvo supported by Income Tax Aer,
1961 in view of the sixth proviso (o Sec 32 of Income Tax Act, 1961
which  allows  apportionment  of  depreciarion  berween  the

amalgamalting company and the amalgamated company in the ratio of

CP{CAA) NOISIALDZO2S with
ChalCAan) MO A LD 2OZS
{Secand Motisn)
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the number of days for which the assels were used by them respectively

in the case of amalgamation during a particular vear

That similar issues were raised in the case af Shree Bataji Cinevision
(India) Pet, Led. (0.J. Appeal No. 65 of 2009f whereby the Cujara
High Couwrt has specifically held that “the Company Court has
discretion o make modification in the proposed scheme of cumpromise,

arrangement, efc, However, such discretion is required 1o be exercised

Jor cogent resons” and “the modification made by the learned

Company Judge in respect of the Appointed Date proposed in the

Scheme of the amalgamation is set-aside
13, That the Petitioner Companies humbly submits that in various past

restructuring schemes, this Hon'ble NCLT Bench have appraved the

restructuring Scheme with a mid-year appointed date:

* NCLT, Allahabad Bench in the matter of Scheme of Arvangement of

RTS Fashiens Pvt. Ltd, {CP(CAA) No.16/ALD/2022] with Appoinced
Date of I Junuary, 2022

* NCLT, Allahabad Bench in the matter of Scheme of Arvangement of

Nikon Impex Private Limited [CPCAAN 12/ ALD/2022] with
Appointed Date of 17 November, 2021

16, That m the judgement of Mikeer I, Mafarlat vs Mafatial
Industries Led. (1997) 1 SCC 579 the Hon'de Supreme Court in Para
22 has earmarked the scope, powers and ambit of the jurizdiction of
the Company Court. The broad contours of the jurisdiction of the

Company Court/Hon'ble Tribunal have been emerged below:

CPCAA) NOLLS/ALDRGIE with
CA{CAANNOIALDVIOZS
(Second Motlon)

TH THE NATIOMNAL COMPANY LaWw TRITUMAL
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"I The sanctioning Court has to see Lo it that all the requisie
statutory procedure for suppo rting such a scheme has been
complied with and that the reguisite meetings as contemplated by
section 391 1} fa) have been held.

2. That the scheme put up for sanction af the Court i backed up by
the requisite mafority voie as required by section 391(2).

3. That the concerned meetings of the creditors or members or aiy cluss
of them had the relevant material to enable the voters lo arvive at an
informed decision for approving the scheme in guestion. Thal the
majority decision of the concerned class of voters (s just and fair to the
class as @ whole so as (o legitimately bind even the disserting members

af that class.

4 That all necessary material indicated by section 393{1)(a) is placed
before the voters al the concerned meetings s contempiated by seclion

39171
S That all the reguisite material contemplated by the proviso o f
sub section (2) af section 391 is placed before the Court By the

concerned applicant seeking sanction for such a scheme and the Court

gets sutisfied abou the same.
6. That the proposed scheme of compromise and arrangement is nat

found te be violative of any provision of law and is not conlrary io
public policy. For ascertaining the real purpose underlying the Scheme

with o view to be satisfled on this aspect, the Court, if necessary, can

CP{CAA) NOLESALDY IS with
CA{CAA) NOBMALINZOZS
(Secand Mation)

IM THE MATIOM AL COMPANY LAW TRIBURAL
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pierce the veil of apparent corporale purpose underlying the scheme

and can Judiciously X-ray the same.

7. That the Company Court has also 1o satisfv itself that members

or class of members or creditors or class of creditors, as the case may

be, were acting hona fide and in good faith and were nol coercing the
"

: ey 1
minarity in order to promote any interesi adverse to ihat of the laite

comprising of the same cluss whom they purparied to represent
& That the scheme as g whole is also found lo be jusi, fair und
reasonable from the point of view of prudent men of business taking a

commercial decision beneficial to the class represented by them for
whom the scheme is meant.

0 Oace the aforesaid broad parameiers aboul the vequiremenis of o
scheme for getiing sanciion of the Couri are Jouend 1o have bean met,

the Court will have no further jurisdiction fo 51t in appeal over fhe
commercial wisdom of the majerity of the class of persans wha with
their open eyes have given thetr approvad (o the scheme even if in the

view of the Court there would be @ betier scheme for the compaiy and

its members or creditors for whom the scheme is framed. Dhe Court
cannol refuse to sanction such o scheme on that ground as i would
otherwive amount to the Court exerciving wppeflate fuvisdicrion over

the scheme rather than ity yupenvisory jurisdiction.
That Sec 2311 of the Companies Act, 2003 states as jollows:

“Where the Tribunal makes an order under section 230 sanctivning a

COMPromise or an drrangement [r respect of a compeany, it-

CP(CAA NOLISALINZUZS with
LA MCAA) NOBLALDMIZS
[Secund Maotion]
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iy, :,'% That ihis Scheme ix in complianoe with the provisions of law

=

.

({11 —
(b} may, at the time of making such order or at any tine theregfrer,

reCtions i - - or make stich modifications
give such directions in regard io any malier or make Suc i

in the compromise or arrangement a3 it may congider necessary for ihe

proper implementation of the compromise ov arrangement

Thai this Scheme of Amalgamation has heen approved by the
chareholder creditors, board of director of the Peiisioner Companies,
as applicable, by placing all the requisite muaterials

before them as averred in Paragraphs | 1o 4 1o this Affidavit in
compliance with he Law

That this Scheme iy not contrary 1o public policy as averred in

Paragrapiis 5 to 7 to this Affidavit in view of no objections

received from public and repulaiary anthoriiies.
¥ i

'I -
I;w averred in Paragraphs land 13 te this Affidavit.

17 Thar in the following judpements, the courts fave held that it is the
commercial wisdom and premgative of Board of Directors and

sharehalder to select the Appointed Date:

* Pava G in the judgement of High Court of Gujarat in the cose of
Welspun Fintrade (F) Ltd, [(2014) 49 taxmann.com 35 (Gujarat)f

* Para 24 in fhe judgement of High Court of Delli in the case of

Vodafore Spacetel Lud, [(2014) 48 taxmann.com 103 (Delhi)]

CPICAA) NOLUSALDIZ02S with

CACAA) NOLMIAL IO
(Sevind M [Ty

INTHE KATIONAL COMPANY LAW TRIBUNAL
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18 That the Petitioner Companies submits that in the follawing

Schemes, regional director .:,;.-.'kf‘d'_ﬁl'}‘_,ﬂlﬂﬁ‘fiﬁifﬂH'!JFJ.-"IE'II':F(HTJQ‘E‘ in .4;?;:0!#&&;3

Date but the Hon'ble Tribunal did not changed the Appointed Date

considering the commercial wisdom and rationale of the Scheme:

« Para 10c) and 11{c) in the matter of NCLT Bengaiuru Bench in the

Scheme of Arrangement of Prestige Exora Business Purks Limited

[CP(CA) No. 06/BB/ 2022]

« Para 12¢1) and Para 13(i) in the mateey of NCLT, Bengalur Bench

in the Scheme of Amalgamation of
M/ Mitel Clowd Communications Pri. Ltd. fCPICAA) No.
17/BB/2023]

Further, the Pefitioner Companies submits that there have been

instances where NCIT has changed the dppointed Date, however, the
NCLAT has reversed the order of NCLT. The cases have been rveferved
below:

« Para 10 to 17 in the matter of NCLAT, Principod Henck in the Scheme
of Amalgamation of Marathon Nextgen Townships Pvt. Ltd,
[Company Appeal (AT} No. 190 of 2023f

» Para 17 iv 16 in the matter of NCLAT, Frincipal Bench in the Scheme

of Amalgamation of Accelyst Selutions Pvt. Ltd. [Company Appeal
(AT) No. 152021f

That the Supreme Court in the case of Rer Miheer H, Mafatinl has
categorically held in Para 22 of the judgement that "t 15 the

commercial wisdom of the parfies i the scheme who have raken an

i.:l"‘if _'.w. A NOLISALIZZE wih
CAlCAA) NOOALINVIIS

(ecomd Mot
tHTHE NATIGNAL COMPANY LAW TRIBUN
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informed decision abou! the usefirlness and proprieiy of the .ﬁ'cfh‘-‘mf.’. by
supporting it by the requisite majority vile that hus to he lepl Lu.' view
by the Court, The Court certatnly would not act as @ Court of z'Ilf‘.fﬂFrIf
and sit in judgment over the informed view of the poncerned pariies o
the compromise s the same would be in the vealm of corporate and

commercial wisdom of the concerned paraes.

The Court has neither the expertise nor the jurisdiction 1o delve deep
into the commercial wisdom exercised by the creditors and members af
the company who kave ratified the Scheme by the requisite M oviy.
Consequently, the Company Court's jurisdiction, [0 that extent i§
peripheral and supervisory and not appellme. The Court acis {tke an
umpire in a game of cricket who fas fo see that both the teams play
their game according to the rules and do not oversitep the fimils. But
subject to thar how best the game is fo be played s left 1o the players

@it Rt fo the wmpire,

Tha! the aforementioned view of Supreme Couwrd in the cave of Mineer

\H. Mafatlal has heen supported in the following jwdgements:

E -
s Para 11 in the case of Hindustan Lever & Anr vs. State of
Maharashtra & Anr. [f2004)] 9 5CC 438/

* Rer NCLAT, Principal Bench, New Deihi in the cave of Aecelyst

Solutions Pvt Ltd vs Freechurge Papment Technolagies Pvi Lid
JCOMPANY APPEAL (AT) No. 153/ 2621}

* High Court of Punjab and Haryana in the case of Highway Cycle

Industries and Sunbeam Auto Limited {1997} 97 Comp Case 846
{Punjiub and Haryanay)

{E”C“: NOLISIA LIS with
CATCaA) MO A LD TS
iSecond Mation}
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30, That, the Petitioner Companies duly submit befare ihis Hon'ble

Tribunal to consider the averred submussions for jusitjicatton of

Appointed Date of 1" January, 2024 and not modify the Appointed

Date to 01" April 2024 and the Scheme of Amalgamation to be

approved with the Appointed Date as 017 January, 20247

31.  Further, during the course of hearing on 28.08.2025, Ld. Sr. Counsel

representing the Petitioner Companies submitted that the additional
affidavil dated explaining the rationale for appointed date has heen filed
vide diary no.1669 dated 28.08.2025, whereby it has beer averred as well
as submitted by the Ld. Sr. Counsel representing the Petitioner Cormpanies
thal the only requirement as stipuluted under the MCA circular, is that the
appointed date should be within one year of the date of filing aof the
application wilth NCLL. He further submitted that the application hus bag

o, filed with NCLT on 20.12.2024, and the Appeantad Date has been kept 2z

S 101.01.2024 in the best commercial prucdence of the Petitioner Companies.
=
ol

i )
" s

IR £
Yoo Thus, Appointed Date of 017 January, 2024 15 not significantly ante-dated

beyond a year from the date of filing and 15 in compliance with MCA
Circular 092019 dated 21% August, 2019 riw Sec 222(5) of Companies
Act, 2013,

22, We have carefully considered the submissions advanced by the Authorized

Representative of the Regional Director, the L. Sr. Standing Counsel

CPCAA) NOLISALD IS with
CA(CAA) NOOLALDIIS
(Second Mativn)

I THE %47 WINAL COMPANY LAW TRIBUNAL
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representing the Income Tax Department, 45 well as the reply and
additional affidavit filed on behalf of the Petitioner Companies. 1L is
observed that the RD in para 11{d) of his report raised concern regarding
the appointed date of 01.01.2024 being significantly ante-dated. The

Income Tax Department has also contended that in the interest of financial

reporting, 4ccoUniing Consistency, and public policy, the appointed date

cught to be aligned with the commencemenl of the financial year In
response, the Petitioner Companies through affidavit filed vide diary

Mo.1669 dated 280832023 have explained that the only stalurary

requirement under Section 232(6) of the Companies Act, 2013 read with

MCA Circular No.09/2019 dated 21.08.2019, is that the sppomted date

should fall within one year of the [iling of the applicetion before this

Tribunal. Since the application was filed on 20, 122024, the appointad date

of (11.01.2024 is well within the permissible period. and therelore cannol

be regarded as significantly ante-dated. The appeinted date his been fixed

keepmg n mind the commercial prudence of the companies invelved. In

vicw of the above justification, and being satislied with the compliance ol

statulory provisions, we find no inlimity in continuance of the appointed

date as 01.01.2024,

CFCAAR NOLESALLD NS with

CAICAA)D WAL D20 ES

[Seennd Maotion}
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23.

24,

-y
o5 ".“_@"n

\| companies, if any, would be required in future and since all the requisite

b ':|
5
=]

25.

We have also gone through the reports of the Ld. Regional Director
{(Northem Region), Ministry of Corporate Affairs, New Delhi; Ld.
Registrar of Companies, Uttar Pradesh, Kanpur; Official Liguidator,
Allahabad and the Income-Tax Department having jurisdiction over the
Petitioner Companies along with the affidavits filed in response o the
aforementioned reports and hearing the submissions made by the Ld.
Authorized Representative representing the Petitioner Companies.

In context of the above discussion the Scheme contemplated among the
Petitioner Companies, appears to be prima facie in compliance with all the
requirements stipulated under the relevant sections of the Companies Act,
2013. In the absence of any further objections before us and wherever it

was necessary, necessary undertakings were also filed by the petitioner

|
'}statutury compliances have been fulfilled, this Tribunal sanctions the

Scheme of Amalgamation appended as Annexure | with the petition in
terms of its Prayer Clause,

In the result, the proposed Scheme of Amalgamation, which is annexed to
the Company Petition stands approved and sanctioned and the same shall
be binding on all the Shareholders and Creditors of the above-named

Petitioner Companies and also on the Petitioner Companies with effect

CPICAA) NOLISALINIOZE with
CACAA) NOBIALDUZE
{Second Modion)

IN THE NATIONAL COMPANY LAW TRIBUNAL
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from the Appointed Date, .., 17 January, 2024, The Petitioner Compaties

are required o act UPOR #s per LeIms and conditions of the sanctioned
Scheme of Amalgamation.

of i &, itis clarified that
While approving the Scheme of Amalgamation as above, 1115 ¢ larifiec

i ay i gmption from
this order should not be construed s, I any way, granting exemptic

payment of stamp duty (if any, as applicable), taxes (including Income-

Tax. GST or other charges, if any, as applicable) and payment 1

[ I T o, i "_ e - '|"] .
accordance with law or in respect to any permission‘compliance with any

other requirement which may be specifically requived under any law. The

[l Hool L -, o ‘.' A
ransferee company shall also comply with the provisions of Section 170A

of the Income ‘lax Act, 1961 [or filing of medified tax relurns it any

= || required Lo be fled.

THIS TRIBUNAL DO FURTHER DRDER:

With respect to the Amalgamation of the Transferor Company with and

into the Transferce Company:

i Upon the Scheme hecoming effective, all the property, rights and
powers of the Petitioner Company 1/ ransteror Company specified
in the Schedule annexed hereto and all other property, rights and
powers of the Petitioner Company 1/ Transferor Company be
transferred, without further act or deed, o the Petitioner Company

X .y = i 1 = 4
2iTransferse Compeny and accordingly, the same shall, pursusnt to

CPICAA] NCRISALDIZOZS with
f_:.t-:l;'a..\j IOk A LD IGES
(Séeond Muotion)
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432 of the Companies AcL, 2013, be transferred 10

2/Transferee Company for

fTransferor

Sections 230 &
ted in the Petitioner Company
of the Petitioner Conipany 1
legs to all charges now

and ves
all the estate and intercst
therein but subject neverthe

Company
ided in the Scheme of Amal

affecting the same as prov

gamation;
by which the merper/amal pamation of

Effective date 15 the date
are completed

¢ and Transferee companics

both Transtero
2 motion orders are passed in respect of both

subsequent 1o the
apt of fransferor

wransferor as well as transforee company. In resp

this tribunal has the jurisdiclion,
d 12.09.2025.

company on which ihe 2™ molion

order is passed vide the present ovder datc

he Scheme becoming effective, all the ligbilities and dutics

iii. Upont
| Transferor Company be trensfirred,

of the Petiticner Company
Company 2/ Transferee

without further act or deed. to Pediionce
g 230

Company and accordingly. the same shall pursuant t Section

& 232 of the Companics Act, 2013, be transferred 1o and become

the liabilities and duties of the Petitioner Company &/ Transferee

Company as provided in the Scheme of Amalgamation;

effective, all the cmployees ol the

iv. Upon the Scheme becoming
Petiticner Company |/[ransferor Company, 1 service ol e
Effective Date, shall be tunsferred to and shall become the

employees of the Petitioner Company 2/ Transferce Company as

provided in the Scheme of Amalgamation;

Upon the Scheme becoming effective, all proceedings now pendiug

by or against the Petitioner Company | /Transfernr Company be

comtinued by or against the Petilioner Compaiy 2 Transfzree

CPCAA) OIS ALIVEIZS with

CA[CAA) NOLMIALDZOIS

(Second Madivn)
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Company,

vi. Upon this Scheme becoming effective / from the Effective Date,
the Transfevee Companies shall comply with the notices issued post
amalgamation with respect to any imcome t2x proceedings against
the Transleror Company pertaining to the period prior to appointed
date, for which notices may be issued post amalgamation, and to
(he effeet that the Transteree Company shall not raise any ohjection

on the ground that the Transferor Company no longer exists:

vii. Upon the Scheme becoming effeetive, and in consideration for the
transfer of and vesting of all the suid properties, assels and
Jiabilities of the Petitioner Company |/ Transferor Company to the
Petitioner Company 2 Transteree Company in terms of this
Scheme, the Petitioner Company 2 Transferee Company shall not
be required to issue amy shares, since Peutioner Company

1/Transferer Company is a wholly owned subsidiary of Pertioner

Company 2/ Trunsferee Company.,

28.  The Petitioner Commanics shall within thirry days of the date of the receipt
of certified copy of this Order cavse a cupy of this order delivered o the
Registrar of Companies, Uttar Pradesh, for registration and on such
certified copy being so delivered, the Peritioner Company l/Transteror
Company shall stand dissolved withour indergoing the process of winding
up and the Registrar of Companics, Uttar Pradesh shall place all
documents relating to the Petitioner Company 1/Transferor Company with

him on the file kept by him in relation o the Petitioner Company

CPUCAAY NOLSALDZS with
CAMCAA) NOUGALLN 2025
(%econd Mutlan)
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29.

30,

31.

32,

The Petitioner Companies shall supply legible printouts oft

2 Trans eree Company and the file relating to the gaid Petitioner Company

1/ Transferor Company ghal] be consolidated pccordingly.

A certified copy of this Order in Form No. Caa-7 of Companies

{(Compromises, Arrangements  and Amalgamations) Rules, 2016 be

supplied, if applied for. subject to compliance with usual formalities.

fiz Scheme and
ihe Schedule of Assets in un acceptable form to the Regisiry within three

weeks from the date of pronoupcement of the order and the Regislry will

append such printouts, after verification, 1o the certified copy oi<he Order.

[he Petitioner Companics shall, within thirty davs of the date of the receipt

of this Order, cause a certified copy of this arder to be delivered to Lhe

Registrar of Companics, Dichradun, for registration; and on such certified

copy being so delivered, the Transteror Company shall stand dissolved

without undergoing the process of winding up and the Registar of

Companies shall place all documents relating tin the Transferor Company
and registered with him on tha file kept by him in relation to the Transteres
Company and the files relating /1o the suid rwo Companes shall be
consolidated accordingly,

That the Translerse Company shall file the revised memorandum and

articles of association with the concerned Registrar of Cempanics and

CPCAA) MO LSALIVINLE with
CafCah] NOuALIWINES
(Second Matbun)
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further make the requisite payments of the differential fee (if any) for the

enhancement of authorized capital of the Transferce Company; alter setting

off the fees paid by the Transferor Company;

33,  That the Transferee Company shall deposit an amount of Rs. 23,000/
(Rupees Twenty Five Thousand Only) in favour of "The Ministry of
Corporate Affairs™ within a period of four weeks from the date of receipt
of the certified copy uf this order and file affidavit of compliance therect.

34, All the concerned Regulatory Authoritics and other persons to act an & copy

ol this Order annexed with the Scheme duly authenticated by the Registrar,

National Company Law Tribunal, Allahabad Bench.

o T
o e g Ty
& éﬁu_{ f wiAny pecion interested shall be at Lberty to apply to the Tribunal in the
é' T ‘;":,;
= el g
z e ‘4 Jabm'f: marter for any dircctions that may be necessary.
Y {*. - *.‘a 4
: g
“Q’v};ua%ﬁ/ Accordingly, the present Company  Petition  bearing CF {CAA)
No. 15/ ALDYIE2S 15 allowed and stands dizposed of.
-5d- “5d-
Ashish Yerma Praveen Gupta
Member (Technical) ember (Judicial)
CERTIFIED TO BE TRUE copy
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DIVISTON BENCH ITEM NO.G

NATIONAL COMPANY 1..¢wv:rltlﬂ
ALLAHMARBAD BENCH
PRAYAGRAD

1A No,61/2025 IN CP h.
CA(CAAY No 04/ ALD/202S (Second Mo lon) (14
CORAM:
1. SH, PRAVEEN GUPTA, _
HON'BLE MEMBER (JUDICIAL)

1. SH. ASHISH VERMA, S—
R R I;ate of Order: 9" October, 2025

Attendance-Cum-Order Sheel of Lhe Hearing,

UNAL

o. 15/ ALD/202
d v.o.d, 12 Z

'NAME OF THE COMPANY TOSHALI CEMENTS PVT. LTD.|
WITH JK CEMENT LTD. -

LUNDER SECTION "230/232 OF COMPANIES Agﬁr. ,

COUNSEL APPEARED THROUGH PHYSICAL/ VIRTUAL HEARING:

Sh. Rahul Agarwal. Ady. : For the Petitioner! Applicant

ORDER
1A No.61/24123
1.

This application has been filed for seeking rectification of the order dated

12.09.2025 due to some inadvertent errors in the said order.

2, Ld Counsel representing the Applicant submits that in para no 28 of the
?u:air& sguoresaid ordar, which is at page no.4l of the paper book, the Registrar of
of bdw x|

n mentioned that the copy of the order he delivered to

Registrar of
Companics, Dehr

adun for registration. He also submits that both the

companics to the Scheme are simated within the jurisdiction of ROC

Kanpur, therefore the para no.3l mentioning about {he Registrar of
Companies, Dehradun, may be deleted.

Therefore, in view of the verments made in the appl

i Ication as well g the
submissions made by

the Ld. Counse] Fepresenting the Applicant, let the
Parano.21 be deleted fropm the aforesaid orger dated 12.09 2025
-8d- (e

B -5d-
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4. Another inadvertent Brror has been pointed out that in para no.H of the
aloresaid order, which is there g1 tunning page no.11 of the paper book in
the second line, ‘uﬂrnrrtm}f application' has been mentioned.

S Since this is o second mation petition, therefore instead of ‘company
application”, it is 1o he read as ‘company petition’.

6. The 1A No.s1/2025 is therefore allowed with the aforesaid amendments in
the order dateq 12.09.2025, ang stands disposed off accordingly,

7. The FEINAININE part of the grder would remain the same.

EAY _Lgd-'
(Ashish Verma (Praveen Gupta)
Member | Technicaly Member (J ndicial)

g October, 2025
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IN THE NATIONAL COMPANY I:u'!.W TRIBUNAL
ALLAHABAD BENCH

COMPANY PETITION CP t{JCA.e'-;L) MNOUIE/ALD /2025
Connected with
H 2R
COMPANY APPLICATION CA (CAA) NO. 04/ALD /20

5 T,
(U wger Necpons ZRL222 of ohe Compases v, 2] ¥

ith Sect 2% o cr applicalle
In the matier of Seericn 230/6) 1ead with Section 232¢3) nd f:r-l_:l'.l.LL Pl,-im__. .
e i . iy a8 : N 7 s Ll ETE
provizions of the Companies Act, 2003 and the Lr,:mpaul.n:':.\t.: CHTIPLC
it the { e
Arrangements aod Amalpanatons) Rules, 2016

And

IN'THE MATTER OF SCHEME OF AMALGAMATION OF

1. TOSHALI CEMENTS PRIVATE LIMITED o
A company incorpotated aader Companies Ace, Y56, having ]L:E’
Wepisiered Office at Kamla Tower, 29,1 Umrikndhﬂm_ah Road, Kanpur
Magar- 208001, Urtar Pradesh, Loy with PAN: AABCTHYADK and rhe
CIN: U26%42UP20021PTC 21 1 280

cen Pentoner Company Nat / Tens feror Company/ \snalpamating
Lompany
with

2. JK.CEMENT LIMITED
A company incomparated under Crsm
Rewisrered Office gy Kamli Tower, 201 Dwankadheesh Read Kanpur
Magas - 208001, Urpay Praces, India, witly PAN: AABCI0255p and the
CIN: L17229UP1994P1 Coyt 71 00 ;

panies Acr, (056 aving i1

Petinongr Company Mo 2 Transieres Company/ Aynal AT b

Compa 1

. pplil:a.rim,.’pztidnn under Secring
2307232 uf the Companies ACk 2013 read w

ith Companies (
AIEIR e )

Rules, 2014 and
23 and ohe

[?umpr::ndats.
Artangemens a4 Amalg

other applicalle
PEviIens of the |

Toapplicale prues
oF Amadsamgrion, (5
MAEON") 61 Vol Cements Pur, 4y i

M A Visiong, if
VLS.
Y, e sanction of th Scheme heme™ o g, :
DU ACheme of
-1I.I|:r.||ll
_ CIROp i.:mnpnn'.: Mo,
cwth | Clemeny Lamung ("]

I Sl TR Company
'y

g ---j',,“hfrmr [ Ompan

" (51 adige 3
Mo, 2" gy Frans e L
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By the present petidon, rhe petidoner companies  had praved o
sancton the Scheme of Amalgamation meativned 10 pasagraph 1 of (his
petticn, 10 be binding with offect from the 1st day of Jemuary, 2024 or <he

Peotoner Companies, their shareholders, crediers and all eonceraed as per
the rerms of the Scheme

Previously, the pedtione companics had fled Company Aspheadon
Moo 4/ AL 2020,

This Tribunal, vide its crder duted 05.3.2025 in Company Applicatan
Noo 5/ALD/2025, dispensed with the requiement of convening the
meetings of Lquiry Shateholders and Unserured Creditoms of the Transferor
Company and directed that the Transferee Company is not regared ra file
any applcativn or petition for sancdon of the Scheme under Szctians 230
and 232 of the Companics Aer, 2003 as twree i no COMPrOTss or
arrangement whatsoever between the Transferee Company and a;-.]; Tlasses
of persuns within the meaning of Section 230 or 232 of the Unmpanmes Aot
2013, This Tobunal convened the meedng of Unsecored Credimors of tne
ransferor Company, which was held on 20042025 where the Scheme wis

dulv approwved by the Unsecored Creduors.

This Trbunal, vade s order dated 02062025, dieccted the pedboner
SOMPAnes W serve notos upon: a) the junsdictonal Tneome Tax Authoriey
for the pedgoner comnpanies within whose jutisdiction, the azsessment ol the
petticner companies s made; by the Cenrsl Government through the offee
of the Repional Dicecrar, Morthern Regon, Miniscey af Coporate AlTudes,
Mew Dhelhi; ¢) the Registrar of Compandes Kanpur, Unae Pradesh wathin
whose jursdiction the perfoner companies are sepstered, &y the Ofbcial
Laguictaror, Alahabad; and also dirccied 1w effect newspaper publicarion in
“Business Srandard” (Foghsh and "Daindk Jagran’ (Hlindi), where the

registered office of the pentioner companies is situate,

The ‘Tribunal examined the epoct/atlidavit of the Regional Direcror

(Northern Regton), Mimsiry of Corporate Affates, New Delhi along with, the
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report of the RBegisitar of Companies annexed o

the FEportfathidaa: of e
Repional Direcinr Both

these reports do nat relae g ANy objection to the
Proposed Scheme and dg not point out any other supervening public ineres
ALt allowing the Schemge. The vnly objection poinied oue 15 that the
Appointed Digge mentoned in the Scheme is significantly ane dated, fur
which o proper cxplanation has not heen given, "This objection has been
dealt with by the Petitioner Companies. This objection has

s not been found
t0 b lepally tenable by this T'abunal in the final urder

dated 1209 2025 4.
cortecled by order dared 09.10.2025.

Upan hearing, Shei Nawin Sinha, Senior Advocare assisied by Shn
Ratul Agarwal and Anjkes Agarwal, Advorcates for
and perusal of reportsfoaf

finds thar

the Pedtoner Company
fidavits fled by statutory authotes, this Teilbunal
the proposed Scheme of Atnalgarmation docs not seem o e
conteary w the public policy, nor prejudicial 1o the inweese of shareholders
or detdmental ro public inserest at large. In addidon o abave, all the
sfatutoty compliance either seems to have beeq complied with or further
Ly Pedtioner Companies. Therefore, the
present Petinom deserves t he allowed in

wilermaken For making compliances

terms of iy Praver clavse. Tn the

resul, the Scheme of Amalgamation annexed 1o Company Perition s duly
approved and sanctoned with effect {tom the semmencement of business

hours an the appointed date mendoned in the Scheme pg, January 1, 2024

THIS TRIBUNAL DO HEREBY SANCTION TIHE SCHEME OF
AMALGAMATION SET FORTH A3 ANNEXURE A OF T HE
PETITION HEREIN AND IN THE SCHEDULES HERETO AND
DOTH HEREBY DECLARE THE SAME T0O BE BINDING
THE SHAREHOLDERS, SECURED CREIMTORS  AND
UNSECURED CREDITORS OF THE  ABOVENAMED
PETITIONER COMPANIES AND ALSO ON THE SAID

PETITIONER COMPANIES WITH EFFECT FROM
APPOINTED DATE i.e.

ON

THE

WITH EFFECT FROM LHE
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COMMENCEMENT OF BUSINESS HOURS ON JANUARY 1,

2024,

AND THIS TRIBUNAL DOTH ORDER:

1 The Scheme of Amalgamation 15 sunctoned to be hinding warh

cffect from the Ist day of January, 2024 on Toshal Cemens

Private Limited and JK Cement Ltd., its sharcholders, creditors

and all concerned as per the terms of the Scheme and as tollows:

i}

11}

i)

n

Lpon the Scheme becoming cffecive, all the property,
ophts and powers of Toshah Cements Private Limited,
mchuding those specified in Schedule of Assers herem, he
transferred, withour any further act or deed, o LK
Cement Limited and, accordingly, the same shall pursuant
o Section 2320 of the Companies Act, 2003, he
mansferred o and vest in K, Cement Linured for all (he
catare andd interest of Toshali Cements Prwate Limited
theeein but subjecr nevertheless w4l charges now

atfecdng the same as provided in the sad Scheme;

Upon the Scheme becoming effective, all the debs,
liahilicies, dutivs and obligntions of Toskali Cemens
Prvate Limited be tansferred, withour any further act or
deed, w K. Cement Limited and, accondingly, the same
shall pursuant ro Secnon 232(1) of the Comparses Act,
2013, be ansfarred o and become the debts, liabilities,
duties and obligaions of LK. Cemenr Limiced:

Upon the Scheme becoming elfccdve, the employees of
Toshali Cements Private imited shall be engaped by [ K,
Cemunt Limited as provided in the Scheme:

Upon the Scheme hu::mmi.ng effectve, all proceedings

aiona LI e s i = :
and /oy suia rII'Id,l'Il..ll il'['}'l‘,luilﬁ ThY Pr‘:ﬂmﬁ 1]1r, o s
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Toshal Cements Private Timired be condnued by

against | K, Cement Lirnited;

o

Upon the Scheme becoming effective, Toshal ¢ emenes
Private Limited shall stand amalgamared wirh | K,
Cement Limited with effect from January 1, 2024 and irs
mame shall be stuck off from the records of

g
Registrar of Companies, Kanpus,

vi)  Upon the Scheme becoming effective, the authorized
share capital of Toshali Cements Private Litnired shall
stand amalgamared combined with and be added 1o the

authonzed share capital of | K. Cement Limited:

Upon the Scheme becoming effecuve, all other mamers
covered by the Scheme shall take effect subject

to and in
terms of the Scheme:

. The Pedtoner Companies shall, withun thirty davs of the duge of
the reeeipr of this order dated 12092025 a8 correeted on
09.10.2025, cause 2 certified capy thereof @ be delivered 1o the
Repistrar of Comparmes fu femisraon;

LL Any person shall be ag liberty to apply 1o the | lon'ble Tribunal in
the above matrer for any dicectinng thar miay be necezsary, and

v,

M concerned regulatory authorities to act oy 4 cops ol this

owder annexed with the Scheme of Amalgamation

duly
authenticated Ty the Assisgo Pegsteae,

Natonal Corpany
Law Tribunal, Allahalsd Bench,

SCHEDULE -1

Scheme of Amalgamation as sanctioncd by the Tribunal
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Drared:

1$_|a.£ﬁ‘-‘5’

SCHEDULE -2
Schedule of Assets

(Attached)

P
l&{_‘:pﬁ;ﬂﬂ
T
Repiatrar
V. K. Asthana
 Deputy Registrar
rwllslh-'Jﬂél Campany Law Tritr
Alakizbad Bensh, Prayageaj (UP.}
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SCHEME OF AMALGAMATION

(UNDER SECTION 230 T 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013 AN THE RULES MADE THEREUNDER|

OF
TOSHALI CEMENTS PRIVATE LIMITED
{AMALGAMATING COMPANY/ TRANSFERCR. COMPANTY)
WITH
J. K. CEMENT LIMITED
[AMALGAMATED COMPANY/ TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE SAREHOLDERS AND CREDITORS

For WI " ﬁvg Fur K Cement Ld

Voo 4§ k)
' (Shamby 0 i
Sﬁ] 8lory 108 Presican il i n. ;
L any Sep
FC8.h835 e
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B

-

A OVERVIEW OB THESCHRN < ¢ -

Tz Scheme of Amabimmation s Areeended puriiant te provisians
rekevamt provisions of the 30

may e applicabie mrd in
beiaw), ag applicahig fpe Arlparraticn
Lirnized {".qnulgarnal:ng Company”

fSectinne 730 16 232 and other
L3 At (dvrimedt 10 Pisrt 1 hefomy ressd weith ruiles

anacle thereander, s
COHNgiance with Secthon (1B} of the Tncone Tax

At (defimegy in Bar T
1 [dgfined o pPor ! befene) o Tochal Cements Frvae
o “Transferor Company™| with 15 CErient Limeisg
" Armalgamated Compamy” o “Transferse Company™) on & poirg cincam basiz with s5fsc
e Apprinted Diars [detined in Pt  belena) being 1% Teruary, 2024 ang FOmEEaent disss ution
of n*mlg.ﬂmling Corpany withe being vl up {3k bz af Pawt T of the Schemer,

Slemtous prodacis, | e
diary of the Amalgnmated Compary and if s
Compaoy e nmalgamated inlo and wilh the Arsalgamated
i Amaigaating Company and the

Uity shares held by the Amalgamated Conmpeny zlong with i
MOMuREss in the Amalpaanating Company,

The Scheses fdefined iy frary | Bl irnvalves Lpa Amalgarmated [

gy a5 haldine company
2nd Amalgamating Company, heing ji whally evned subeidinry,
B I BACKGROUND: OF 7uE G

@y Tosholi  Cemeng Private Lumiled fopa
AABCTRISVE) ig registered as a private tampany
August, 2007 undey (he Provisions of the 15
offize of Amalgamatiny Connpan
Kanpur. Barg Chauraka, Kanpar

Tﬂhb‘#Z'JFZDﬂ'.?F‘TCHIiH} [Fah:
tinibed by sluarac, inCoTpraled an 139
56 Aot {d=finad iy Par Thelaw). The
¥ 18 situnted ot Eamlg Tenasey,
Magar-

aztercd

W1 Mrwarivadhessh 1t oag

208M0% Untar Pradesly, edia

M) Toshali Cemars Private Linted iz e paged
cement and is a wholly gumed subsidiary
Company 15 acsjvely ursuing the bus
Amalgamating Compans “pseates an [nlegrared Cimey Cemens Plant ar Ampavaili. Poliang|
Tehsil, forapul Distret, Odisha (“Tategruted Plant™) and Grinding Unit ar Tndranigaimg
Willage, Tanm-Choudwar Telwil, Cutlack THstrict, Qdisha [“Grinding Flami™ having a
total cement capacity of 06 MnTPA.

S K Cement Limsited

it the: business of A re ajd
of LK. Cement Litnited. The Al anmating
inass nf ERROUTACTRE prey tement. Presemiy

sale of prey

fa) LK. Cement Limited [CIN: LIT2200UP | 904P1.0 0174
company imited by shares, rrorporated or 24"
the 1956 Aot fdefned b Py 5 Eelvw) and ig b
Barpur, Uitar Pradesh, indis, 268701

451 (PAMN: AABCIIISRY i o plabhic
Movember, 1994 tnder 1pe previsiong of
AVINE % regiciered off oo ai Kamln Tower,

by LK. Cement Limited is engaged in the manufactusing sid sellin
and cementous produca and it's equity shares
India Limited & The BSE Limited,

2 of ter ulia grey Cemem
are listed on Mational Stock Exchange of

For JK. Coment Ly4,

l‘i:-l:l‘-l-\-i" \5] L,
(Shambhy 5 4

FCS-68a5
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Mhey Aakeholdery

:-'.mpq.u.'r.x
Exlive sherehpig
- The Schery, |, pras;
Fo.'!l:l'ﬁ-'frlg benefity,

LT, |L'-'II1'E|:.
ViEw, jpter alin, ¢

L ehie e g,
(@)

the tnines o uF ke

K of firaneil, Py y,
: ; M Wit optim uril
M}

the Srheme “ould fead 1, efficjen;
aiisrmlcnr. COOTdiration

Provide s larger ang g,

iatinm of TESCHirce g

chst FIANAE congr, Ct savipe. bettep
and ALrERMl indng o) d 4, i
NEEE base | polsniy
[} the consolidation nf
SIUCLTE and i
z{imil-.isn-.:n'w X,
complianees.:

Pusiness wrig rezull 3, Fmplificatian of fhp “ninlr
inae admiristraz vy duplications, o,
PEASES Servicoy g well as reg

2 Gnlpo) g
SORSEHGL
ing

AREuenly 1y
ucing mulsple eny: ferularey

{d}

EUitomer heaks nn e hagj
in =agrem Indin;

(2} the tonsalidation o

iding acope: Yo alarger and
v 2kills ind capahliite,. will

mere diverss mipe;
anad growth fog the emrplovess in theip Tubure Gurees O parLnitjes;

also furrher d:vclnp..n:r‘.

(N the Scheme would resuli i HUGEENYNG Erev oo
scafe of MARUTACtUrINg operations and bemer bu
SEgmants, product offerings and iy

STt maru Bacturing Fectpring by ircraasing

siness potentia| by aceesslng mew ok,
M in eastem, India;

For K, Coament Tid,
Far T;si;u.'ﬁur:m.a ol i

Vi,
I . *‘4\-"’1 f:'ha-.:l:".-_
It
A Srary

Vier Prosidens an,
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b

(@) thus, this Scheme, as =nvisaged, is in the imerest of the sharshalders, creditors. ermployess,
and odher sukehalders of each of the Campanies by purswing 2 forused business approgch

usider a cingle entjty, therebyy resulting it overall maximization of value creation of al] 1he
stakeholdears invalyvey,

"The respective Board of Directors (s clifFmedd i Pore § bk} or dilly authorized resresentar: ves
of LK. Cement Limited and Taghali Cements Private Limited =r their mestnps held on 26"

Uetober, 2024 arter detiled deltberation and dus consideration, have approved the Scheme of
Asnalgamation as provided Mercinafter,

 GENERAL

This Seheme s divided it the Tollowing parts:
{2} Part I provides for the definitions &hd interpretatian.

% Far 11 provides for the

cuital structure of° Toshali Ceruents Private Limitzd and 1K,
Cement Lirnited;

t2d  Part I provides for the Amalgamation of Tashali Cemanee Private Limited with I.E.
Cerment Limited and jsmbters incidenial thereta:

(d)  Pard IV deals with other gensral terms and conchitione ag applicable ta this Scheme

PARTI- DEFINITIONS ANDINTERPRETATION

7
For Toehaij

DEFINITIONS AND INTERPRETA TN

Ita (his Beherne, unless inconsigtent with the subject or cotitext, Lhe Eullowing termes and expressions
shall have the following L T
1956 Act" means the Com

Panics Act, 1956 and the rules apd regulations made theregndse ps may
bt applicable;

"33 Act” means the Companies At 2013 and the rleg and repulations made therzundar, and

includes amy alterations, modificalions, tmctidments made therctn adior amy resnicimens
theroal;

[ Amal gt ng
upur, Bara Chauraha, Hanpur

"Amadgamated Company® or “Transferes Compagy"” means 11, Cement Limited a pubhic
eompany limited by shares and listed on Stack Exchinges, incorporated or, 24% Novernber 904
under the provisions of the 1956 Act and having |1 registered office at Kamla Tower, 20/7,
Dnwvariknd heesh Haad. Kanpur 208001, Ustar Pradesh, India

Fur JK. Cement Lid

PviLud W 3 a
_H.',#Q:ﬁ'ﬂ (Shambliu Singh)
Vice Prosident and Cirmpany Secretary
Stgnatory FCS-5835
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“Amalgamation” means she amalgamation of she Amalgamating Company with the Amalgarnates
Company, on @ Roing coneern basis, under Sections 230232 of “ha 2083 Acrand in aceordance
with Seetion 2(1B) of the Income Tae Act, in ternts of Pert 1 of the Scheme,

"Appliceble Laws" shall mean any natoned, foreign, provincial, local or other law, statute.
nedificarion, bveslaws, rules, regulitions, guidelines, ruke of common law., palicy, code, directives,
ureaties, decrecs, circulars, oedmance, oeders, judgements, decisions or instructions having the

foree of law cowcted or jsgued by amy Apgropriate Authority, including amy starukory miodificarion
ar re-caactment thereof for te time being in Toree:

“Appointed Dute” means 17 Jamsary. 2024 or such other date a2 the Hon'ble NOLT may decides
Bpprove, being the date with effect fom which the S¢herne shall hecome operative znd / or be
deemed to have becomes opetitive as stated herein;

"Amthorized Share Capital” shall hayve the mearing assigned wnder Section 208) of the 2013 Ao

“Approprizte Authority™ means emd includes any ‘govermmental hodyv {central, state o Local
Government), legislative body, statubury body, departmental or public body, repulstory ar
administrative  authority, APEOCY o commistion of any court, tobunal, hoord, borsan
instrumentality, judicial ar arbitral bady, of any ether quthasities opesating undes the fSaeze of faw,
including bul not remected to the Registrer of Compardes, Hon'ble NCLT, the Stack Exchanges,
SEBL Income Taw Authorities, ang other pplicable authorities to the extent that the rufes,

regulations ané standards, requirernents, procedures or arders of such suthoriry, tady or ather
urganization have the force of law ax may be relevam in the sombexd

“Board of Directors” or “Board” in relation 1o Companies, 89 the case imay be, teans the Boars
of Directors of such respective company, and shall inclode a duly eeristibuted commites o sube
committee thetzof or any persan anthoriged by such Board of Direciues or any perean suthorized
by such committze o sub-commiitee duly constinted or appoimed b the Board and authorized
for the purposes of marters Pertaining te the Scheme andlor amy other mane relating therzin:
“CIN™ means Corporate Identification Mumbe: issued by the Registiar of Companies,

“Companies™ shall tillectivaly mean the Amalgamating Compeny and the Arral pamaed

Compayy;

“Effective Tate” shall masn the last of the dates on which all the conditieas e matess raferred
to in Clause 23 ceeur or have bezo fulfilled, obtained or waive (ifend 1o the extent pessible), =5
applicable in accordanca with the Seltme, Rafesnces ir: this Schemw to date of 'thiz Scheme
Becoming effective” or 'soming fnto effect of thic Seheme’ shall mean the Effective Dare;

“Encumbranee" mens any opticas, pledge, morigage, lien, security, interesr, elzim, charge, pre-
ernptive right, susgment. |imitation, attachrient, restraint or any ather encumsbrance of any kind or
nature whatsoever, ad the term “Locumbered * shall be corsirued accardinghy;

“Income Tax Act” means the Income Tax Act, 1961 including any emendments made therein or
statutory modifications of re-cnastments therect for the time being in farce and relss and
regulations, cireulare. and notifications issued therewmeer, ench as anendsd from: time t3 tirne 2nd

For JX. Coment Led,
Yoo ¥ p

(Shambha Sinely e

Viee Predident gad Cum Jun_n,. 5 i

FCS-5835
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Tix extent in force;

WIND AS" peans the Indian Accounting Standards prescribed under Seﬂicfn 133 of the 2013 Act,
45 notified under the Companies (Tndian Accounting Standard) Rules, 2013,

“Legal Proceritings” means proceedings of whatsoever nature, civil or criminal, inFIudi|1a aln};
notices, disputes, suits, actions, sppeals, arbitrations, expeution proceedings, rcms;l:la:?s,dfxr;
pecitions, sults and taxation proceedings, pending before amy Coarl, statutary 7 quasi-fudici
autherity or ribunal,

“Lia hilities™ means all present and future liahilites, whether or act provided iTE the !m:.Jk_u ot
aveounls or disslosed in the balance sheet of the Amalgamating Corpany including contngent
iiahilities, deferred tax liabilities, secured and unsecured delits {whether in Indian rupees or foreizn

curreney), duties and obligations fincluding under amy livenses or permits of schemes of every

king) of every kind, nazre and description whatsoever and howsaever arising. rised ar mm.Td

or utilisad for its business activities and operations along with any charge. Encumbrance. including

bank guarantces thercon;

“MCLT" or “Hon'ble NCLT™ means the Hon'ble Beneh of the Mational Company Law J'rjhm-_ni
it Aliahatad and sall include, if applicshle, such sther forum or authority as may be vested with
fhe powers of & Hational Company Low Tribumzl under 2013 Ast;

“NCLT Sanction Order” or “NCLT Order” means the order of NCLT Allzhabad sancticaing
the Seheme under Sections 230 to 232 and ofher applicable provisions ef the 2013 Acl, incimding
any alterations, modifications, amendments made thercto and supplementary crdeesfdirections i
relagon thereto:

“PAM® means Permanant Accourt [N umber issued by the Income Tax deparmment;
"Registrar of Companies” means the Regiviear af Companies at Kanpur, Utar Pradesh;

“Sehenae” of “the Schieme™ o “this Scheme” or “Scheme of Amalgamation” means this Schems
of Amalgamation pursuant to Scction 230 o 232 of the 2013 A and all other applicable
pravisions thereomder, in it prasent farmy, with such modification(s) and amershnerls oz may ke
made from time fa time as per Clause 21, submitted to the NCOLT or any other Appropriate
Authority with any madification(s) thersto ax the NCLT or any other Appropriate Aushority mey
resjuire, divest of approve;

USEBL meins the Securities and Exchange Board of India;

“Siock Bxchanges” men the Mational Stoeck Fachange of Tndia Liniied (“NSE'™ and The BSE
Liragted (“BSE™), wherein equity shares of 1K, Cement Limited are listed:

12 Al cerma and words used b nat defined in this Scheme shall, unlass repugnant or conrary 10 he
conlext or meaning thereaf, have the same mearing aseribed to them under e 2013 Aer e
Tnenme Tax Act and other Applicable Laws, rubes, directione, guidelines, regulations, bve-laws, 23
the case may heor any stzitory modifization ar ce-nactmens(s) teereaf for the tine being in foree,

L3, e this Scheme, unbess the eontext ctherod e fegeipss:

For J.K. Cement Ltd,

For Toshaii Pvils - 1
bt Mo )
o) == (Shambhu: Singy)

Blgnatory Vieo President ard Company Seeretary

FCS-3846 '
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(8]  words denoting singulas shall inciude plural and wice versa:

(b} headingz and bold typefice are anly for convenience and shall be 1znored fior the purposes
af eaterpretation;

(=) references 1o the word “include” ar “including” shal! be construed without hmitation;

() nreference 1o an article, clause, section ¢r paragraph s, unless ind:cated tn the contramy, &
refirence t an artizie, clauce, saction or parsgraph of this Scheme:

() unless ntherwise defined, the reference to the word “days” shall mean calendar davs,
() refereciees 13 dates and times shall be construed to be references to Tndian dates and times:

{g)  refecence 1o a document includes a1 atmendment or supplemert ta, or replacement ar
novatian of that dovument; and

(hY  references to 2 pecson includs any individual, firm, body corporate (whether incorparated or
nat), Govement, stale or ageney of & state o any joint venture, association, partvesship,
warks coumzlilor or employee representative body (whether or nol having separate [egal
persomalicy);

iy refevences to any of the term taxes, duty, bevy, cess in the Scheme shall be comstred 5
reference to all of thein wihethes jointly or seveally;

ii  wordis) and ien(s) elsewhers defined in the Scheme will have the heEnn s}
/ Express
respectively aseribed to them.

{E}  any reference to any stame or stafbutory previgion shall include:

iV all subordinate legizlations made from time to time under that provisiom (whether or
nol amended, modified, re-enacted or comsolidared Som ime to time) and any
ratrospective amendment; and

i} such provision 23 From time 1o me amendsd, modified, resenactad or cansalidaed
twhether before or after the Bling of this Seheme) to the extent wuch amendmen:
modification, rescnactment or cansalidation applies or is capabla of applying te the
rmattest contemplated under this Scheme and (1o the extent liability there under may
exigt or can arise) shall include By past statubory provision (as amended. maodified,
re-coacted or consolidated from time w time} which the provision referred 1o has
direclly or indirectly replaced,

2 DPATE OF TAKING EFFECT AND OPERATIVE DATE

The Scherne 83 set out harein in its present form or with any modification(s), as may bs approved
ar impoged or directed by any authorily, unless ctherwise specified in the Scheme. shall become
operative from the Appointed Date byt 2hall Came ints #ffect on the Effective Date. Theretore, for
Rll regulatary and tax purposas, the Amalgamation woold be desmed to be operative fram the

i Daate of this
AR el For J K. Cement Ltd.
] T g,
Por Toshal PYi L q@'lw . x/
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PART Il - SHARE CAPITAL

1 SHARE CAPITAL

31 Toshali Cements Private Limited (“Amalgamatiog Company™ or “Transferor Compa ay'"
The Capital Structure of Toshali Cements Private Limited 1 on 36" September, 2074
T o
| Authorised Share Capital Amoant (TNR) |
35.00.000 Equity Shares of % 100 each 95.00.00.000 |
I -
! 500008 Praferenes Shares of 100 cach 30,0000, 600
| Total : T 1ASA0.00,000
\B. Issued, subscribed und paid-up Share Capital | Amount {INR)
22,7470 Baquity Shares of % 100 eazh 03 7477 000
_Total | 83,7477 MM
All eguity shares of the Amalgamating Company are feld by the Amalgamared Company alons
with its neminess, therehy making the Amalamating Company 3 * Whally-Quned Subsidian af
the Aralgaraaled Company
The amalgamating Company is a Private Limited Company,

E

PR, Cement Limited [ Amsleamated Compuny™ o7 *Fransfenne Company™}

The Capilal Strvcture of 5.5, Cemant Limired as on 307 Sepeember, M4

A Anthorised Share Capital | Amount (IVR) |
13.00,04,000 Equity Shares ot 2 14 cach ; 1,30,60,00,063)
Tatal 5 | 1.30,00.00000 |

B. Uisued. subserilved wnd pald-up Shure Capital Amannt (TN
| 7.72,58 351 Fauity Shares ot ¥ 10 marh , TTI6EI 0 |
[ Total | 772651510 |

The equity sharcs of the Amalgumated Company are listed on the Sieck Exchanyss,

Thier: has heen no change in the autharised, issued, suoserived and paid up shace capita’ of (he
Cornpanies pagt 10th Seplembee, 2034 Hil 267 Detober, 2024, the date of the Sehame beinz
Bpproved by the respective Beoard of Directors o the Cernpan:es,

G COMBANY WITH AMALGAMATED
i - HURREY
. TRANSFER AND VESTING OF THE AMALGAMATING COMPANY InNTo
AMALGAMATED COMPANY
4

Upon the Scheme ecaming effestive and with fisst from the Appainted Date. he Amalzansaring
Company shall st amaigemated with the Amalgamated Company, s provides in the Scheme,
pucsinl o Sectipns 230 to 232 and ether applicable provisicing of the 2013 Act. and in 22cordance

For JLE. Coment Lid,
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Sigratory

Viee Prozidest und Crmpeny Srerp e
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with Section 21B) of the [neome Tax At Aceordingly, all assets, lizhilities, sontracts.
arrangements, cmployees, permits, licences, records, approvals, et of the Amalgamaling
Coempary shall, subjoct to the torms and conditions of this Scherme and, without any further aci.
instrument or desd, stand transtemred to and vested it or be desmcd to have been ransferred and
wested in the Amalgamated Company, 50 as ¥ become as and from the Appointed Date, the
Amalgamatzd Company pursudnt to provisions of Seprinns 230 0 232 of the 2013 Act as 8 ZOing
concertt and on m“wis—uhae—}s—busis". b wirtve of and in maresc aspm-n'ded in Thiz part ol the

Scheme,

dice to the generality of thee Foregning. i 18 clanfied

For the svoidance of doubl and without prej
a6 Toate. and in gooordencs

#hat upem the Scheme hecorung effective with effect From [ Appoin!
with the provisions of all Applicable Laws wd the U3 Act:

{a) afl the comsents, permissions, Ticemses, eertifieates, suthoritizs fineheding for the opesaton
of hank mocountsh, propertics, conmacks, CLaimis, title, inlerest and muthontiss jneluding
pecralions and appurtenances, povwers of actomiys given by, issued toor execuled in fanvour
of the Amalgamating Cempany. and the rights a0d benefits und or Lve zarne shall, (neofar o
they relate to the Amalgamating Comgany and all qualicy cemtifications and approvals,
frademarks, patenls, logos, service marks, trade mames and applications relacing therslo,
gnodwill, knowbow and doman piabmes, SOpy IS, industrial desrens, trade secrets, product
regizTations and other intellectual property dghts of whalsoever pature and ali ocher
intorests relating to the goods, Services or any other aasets being directly and pxclusively
dea't with by the Aralgamating Company shal], withoot any further act, instrument ar dezd,
cost oF charge e without zy notice or sther infimation to any third party for the transier
o the same, shall stand transferred 1o and vested in the Amelgamated Company.

iby all the mevable assts and ti1e other mssats of the Amalgamating Company whick are
atherwise capable of being teansferred o the Amalgamated Cormpany shal! be desmed
have heen physically handzd over by physizal delivery o1 by cwa-sernant and delivery or
by constructive delivery, a8 fne case way be, 1 the Amalgamaied Company o 1 ard ard
sitent that the propecty and benefit therein passes fo the Amalgamated Comsany with offed
from the Appointed Date withaut requiring any deed ov instrument n’ conveyanes for

rnnster of the same, Upen the Scheme becoming effective, such delivery and {ransfer shail
Board of Directors or duly

be made &0 a date mumaily agesed wpen berwern he respaitive
authnrised representztives of the Amakgemating Company and the Amalgarmated Company
by way of delivery of pogseasion of the respeative decuments, a3 a part of the mensfer of the
Amalgamating Company 85 & going concem, In respest of intangible mevabie pssets of e
Amalgamating ComEany, ather thian these metioned Twereinahave, and sctinnable clmes,
sundry debrors, putstanding Joans, advanees secovetable in cash or kind or for viliug To be

received, bank balances and depusits with any Appropriams Aulliezine and customears, the
td tramsfermed o and vesred in the

sarme shall on and from the Appainted Tiate sta
Armalgamated Cotpany. The Amalgammated Company inay. {eguefsend wotices n sudh form
as may deem fit and proper stating thit pirsuant 10 the Scheme beooming effective, Lhe
relewant dend, buan, advance or ather usset, be paid or made good or held on seweum of the
Amalgamated Company, BS the persan entitled theretn, o tlee e ard incen dhas the right ol
the Amalgamaling Company o recover or reglize the same sands tansferred 1o the
Amulgamated Company and that appreprinte entries ghal| be passed iniheir resective bocks
1 recard the aforesud changes.

Gchane and with efect from the Appaintesd Date, all the

{c} Upon coming into effect ol ihis
For JK. Cement Lid.

Gemants Pvt Ll Woep NV
4 P@Fﬁ_"ﬂ.——-‘ y (Shambhy 3in,
Vice President and Campany Seerarzmy
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incentives, sxemplions, subsidies, concessions. refinds, semces tay menefits geods and
services tax bemofs, deduelions under the [ncoms Tax Act, subsidies (mehuding
applications foe subsidies), prants, special stams and other benefits o privilepes enjoved.
granted 24 L= be gramed by any Approgriate Authority, or wvailed of by the Amalgansating
Compary shall, withowt any further act or dead, vest with and be svailable to the
Armalgamated Company on the same terms and conditions.

{d)  Allthe intangible assers mchuding but not limited to trademarks, brands, logos, distribution
Tetwarks, Moa-Cmpete agreements, consrachial nights, limestone procurement rights, coal
procuredent rights, poodwill and imefleciual property and rights thereto of any nature
whatsoever, including but not imited to registeations, licenses, service marks, copyrights,
domnain names, trade names, and applicasions reluting thersto and trade secrets pertaining
Undertaking whather or not provided in its books of accomts of Amalgamating Company
shall be and stand transfirred to and vested in and recorded by the Amalgamatad Czmpany

500 a5t become the dntangible asscts, ineellactaal property and rights of Amaleamated
Compary.

() Imangible assers and ather underiving intangible assets clobbed undes the head 'goodwill’,
if any, shall, for all perpeses, ke regarded as intangitde assets in terms of Explanation 3k
1o szction 3201} of Ineome Tax Act and shall be efigible far depreciation thersunder at the
prescbed rates,

() Al immevable propecties of he Aumalgamating Company, including |ad together with the
tuildings and structures sanding thereen ar under construction and rights and inferess in
said immovvable zropertics of the Amalgamaing Company, fwhether frecheld or leaschold,
leave and lizensed or otherwise} including Y tehancies in relabion to warehguses, office
dpace. guest houses and residential premises indeding these provided vocomgicd by
employess of the Amalgamat g Cormpany, all plawt and machineries construcred o o
embedded ot allached 9 anv such immovable properties, Il Fghts, covenans, cotinuinge
rights, title and et in connection with tae =aid imenovable properiics, =nd 21| documents
ftitle, rights and easements it relaticn theraln shall upzn the Seberae hecoming e Magrive,
stand trancferred 1 and be vest=d in 2nd be dremed to bave been transferred to and vesed
in e Amalgamsted Compeny, without any furthes act or deed donefeyeouted ar Leing
required to be donelmozomed by Amalgamaring Company | Amalgamated Company.
Amalgamated Compary shall be entitied i meercize al] rights and privilezes anached i the
eforcsaid immowvable properdes and shall be liahle fo P the Eround rent and taxes and fuls|
all obfigations in relation to or apalizable w mrah immovahle PTOpertias, The mucetion of
the swnetshiz or title, of lubersst in the immovable propertize shall, upon the Scheme
beceming effestive, bo made and duly recorded in the name of Amzlgamated Company by
the Appropriate Awthority pursuant 10 the sanctian of the Schese by the Han'®e RC1LT 40
esardance with the terns hareat

(g} Al lesse andfor license ar remt agreernents made or eatered into by the Amalgamating
Company with varleus land|ords, cwmers and lessors in eonmection with the use &f the
leasehald propeniesnssets by the Amalgaresting Carnpany, tagether with security deposii
nd advancerprepaid leaseTicense Tew, ete., shall stand auteoatically ransferred and vested
in favour of Amalgamared Ceepany o the same tenms and conditions witheut anv further
act, instrurment, deed, matier ar thing being made, done ar ex=cymed, Amalgamated Company
el eontinue to pay rend or lease or leense fee as provided far in such BETeEmenis, and

For & B Cument
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Amaigamated Company.and tie relevant landlords, cvmers and lessors shall contimue o
comply with the terms, conditions and covenants thers-under. Withaut limiting the
generality of the forepoing, Amalgamated Company shall alio be antitled 1o refurd of
security depagiss paid under such agremments by the Amalgamating Company, All the righs.
title, interest and elzims of Amalgamating Compary in nay of its [rasehuld properies skali,
pursuam to Sections 230 10 232 of the 2013 Act withew any further act wr deed. he

transferred 3 and vested in or be deemed 15 have been traneferred o and vested in
Amalganiated Corapany,

thy Al detrs, liahilities, contingeat liabilities, dutics and obligations, whether speused or
unsecued or whether provided for or not or disclosec n the balance shoer nf thee
Amal gmmating Company ag on the Appointed Date shall alsn stand transferred b and vested
inerbe deermed 12 have been iransferred to and vegied in the Amalgamated Copany caa
Eoing concern basis, without any further act or deed pursuan o Sectien 2331) af the 2013
Act, and the Amalgamated Campany does hereby undertake to mect, dischargs ang satisiv
2 ihve same on the same teemis and conditions a3 were applicable to Ansalgamating Cempany.

(i) Upon the eoming irte effect of the Scheme and without prejudice to the afiresd. al|
debentures, notes & other instruments of 1ike mates (xhesher comvertible imio equity sharss
oF mat) fzsued by the Amalgamating Compeniy, pursuant to the applcable proviciors of the
T956 Act o7 the 2013 Act and other relevant provisions thereunder, withous any futher acs.
instrument o deed, beoome the debenturss, notes & sther instrumenis of 1ike nalure of the
Amalgamated Company on the same terms & vonditiong, swcept e the sxtomt miedifisd
under the provisions of this Scherms, all righes, powess, dusies, obligations in relation theren
shall be and stand transfirred to and vesied in or be deemed to b becn transferrad o and
vested i and shail be exercised by or dgainEt the Argalzamated Company st i€ 1t was the
issuer of the said mstraments. It shall net e Tecessary to obain the consent of any person
who is a parly to contraet or arangement by virme of which sach debentures, noles & other
inswruments of like nature (whether convertibla it esjuiry shares or not) have arisen in orcer
0 gave eifact to the provisions of this Clause, Mectssary mhadilication, at may be rexquired
woitld be camied out to the said iostruments issued by the Arnalgamating Company, if any.
Brovided that the Amalgamming Company may, at their sals diszretion but withous being
obliged 0, give notice in such form as it may deem fit end proger, to sush persons, &s the
cosg may be, thal uny debentuses, notes & ofher instruments of like nature {whether
eonveriible into equity shares or not) relating o the Amalgamating Company stands
transferred to und vested In the Amalgamated Company and that appropriate mediZiction
shouid be made in their respective beoks'records to reflect the afoeesaid changes

{1} Where any of the Liabilities and chligations of Amalgamating Company ason the Appoinged
Uate deemed 10 be transferred to the Amalgarated Company heve heen discharped by
Armalgsmating Company afer the Appointed Date and pricr ta the Effective Date, such
discharge shall be desmed to have been for and on accourt of the Amalgsmatesd Company

(k] Loans, advances, receivables, papables, and other rights and ebligations (including any
arrangement which may give rise o a contingent I:ahility in whatever form), if any, due or
which may at any time i future immediately before the Effective Date hecome due or
remain culstanding berween the Armalgamating Company and the Amalgamated Company
shaell, under the provisions of Sections 230 and 232 of the 20 13 Act, without any further ser,
instrument, deed, cost or charge, stund cancellod and be deemed to have heen discharged by

For J K. Cement Lid.
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guch cancellation and consequently, there skall remain so nter-se liabiline between them
and the comespending appropriate affect shall be mven in the books of sccounts and seeonds
of the Amalgamared Company,

(1} The teemsfer and vesting of the assets shall pe subiect 1o the Encumbrances. il any. affecting
the sarme as hereinatier provided:

il Tne Emcumbrances, if any, over the assots of Amalgemating Company o7 any part
thereof transferrad in lerms of this Scheme to the Amalgamated Cempany, shall after
the Effective Date continue w relate and aftach to such assets or any part thereod 1o
which they are related or amached to, prior fo the Effective Date and such
Ercumbrances shall not refate to or attach to any of the other asscts of 4malgamated
Company

i) Without prejudics 40 the foregaing pravisions, Amalgamzted Company may cxecute
any instruments or documents or do all such acts and deeds as may be considered
appropriate, including the filing of necessary paniculars andior modification{s) of
charge, with the Registrar of Comparies i give formal effisct to the ahonse provisions,
if required

i) Subjest to the nectssary consents being obtained in accardance with the terms of this
Seheme, the provisions of Clause 4 shall nperats, nocwithstanding anything to the
eolrary centwined m any instrument, deed or weiting o the termg of ganetion of issue
or any secutity document; all of whicl jmtraments, deeds or writings il siand
maxdified and'or superseded by the foregnime provisiuns.,

(m) Al cheques and ofher negolinble instrusnents. payment orders recaived or pretenced for
encashment wiuch are in the name of the Amalgamating Company after the Sffezsive Date
shall be acceptad by the bankers of the Amalpamated Company and credited w1 aceout
of the Amalgamated Company, ([ presentsd by the Amalramated Comparry. Similariv, the
banker of the Amalgamated Cempany shall honour all cheques issued by Amalozmating
Company, presented for payment after the Effective Date, 11 requiced. Amalzzmating
Company shall allew maintsinng of bank accounts in its name by the Amalgameied
Compary tor such time as may be deiemained to be pecessary » Amalgarnating Company
and the Amalgamated Cempany for presentation and deposition of cheques ard pav nedere
that have been issued m the name of Amaigamating Campany,

in] Al necessary records, filea, papers, technical and process information. al! product and
service pricing, costing, conumercial and businese ralated information, computer program,
drawings and designs, procedure end other manuels, training matecials, prospect lists, data,
catalogues, quotations, sales and advertising matersals, fnancing and serving related torms,
lists and all details of present and former custemers and suppliers, customer credit
information, custemes pricing infotmation and wher records whether in physizal or
electronic form of the Amzlgamating Company shall be ransferrad to and banded over to
the Amulgemated Company;

{a] Al stantery rights and ebligations pertaining ta the Amalpamating Campany would vest
infacerue 10 Amalgamated Company Hepce, obligation pertnining to Amalgamating
Company, prior to the Effective Dade, 10 isgue or receive any staturory declaration ar any

Far JX. Cement Ltq.
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other forme by whatever name called, under Goods and Services Tas fces, Income Tax Act
oF any ol act for the time being it force, would be decrmed to have been fulfilled if they
are issued or received by Amalgamated Company and if any form relatable o the period
priot to the Effective Dale is received in the name of Amalgamating Company, it would be
deemed to bave been reseived by Ammigarmated Comgany in fulfitment of their abligations.

LEGAL PROCEEDINGS

All Lepal Procesdings of whatsoover nafure {legal, tacation and others, inchuding any suits.
appeals, arbitrodons, ooecution proceedings, revisions, writ pedtions, if anv} by or against the
Ammalgamating Company, a5 on Appointed Drte, shall mot abate, be discontimeed of be in any way
prejudicially affected by reason of the Aronlgamation or anything contained in this Scheme but the
said proceedings, shall, 1] the Effeetive Bate be continsed, prosecuted and snforced by o agains
the Amalgamating Cempary, as if this Scherne had noc been made

Uptn the coening ante effect of this Scheme, all suits, actions. and other proceed) s ineluding
Tegal and taxation procesdings, (including before amy stetutory or quasisudicial ambozity o
tobural) by or ageingt the Amilpamating Comparmy, whather pending andior ®izing on the
Efteative Date shal! b+ continued and ! or enfarced by or against the Amalgamated Company as
effecoally and in the same manner ané to the sase extent as if the same had been instituced andior
pending aniior arizing by or against the Amalgamated Corapeny.

The Amalgamated Company urdertakes o have all swits, claima, actions and Legal Frocesdings
intizted by o againg the Amalgamating Company transferred to its naree and to have the same
srmiigued, prosecuted, enforced and defended hy or againet the Amalpamated Compary.

Om and from Effective Date, the Amalpmated Company shall have a right, If reqirized, 1o initiote
=my Legal Procesdings in relation to any wransactions entered inte by the Amalgamatmg Compamy
in the same manner @id ko the same exient 55 would of might have besn initiated by the
Aqal garnatiey:, Campany

CONTRACTS, LICENSES, APPROVALS AND PERMTTS

Upun the coming indo =ffect of the Schorme, and subjest to the provicions of this Scheme. 211
contractd, desds, bonds, agreements, schemes, arrangeents and other insruererts, pamits, fghts,
entitlements, registaations, leentes intluding those celating 1o temuncies. privilepss, powers,
facilities of every ind and deseripdon of whatsoever nuhare, to which the Amatramating Company
i5 & Ay of 10 the benefit of which the Amalgamating Company may be sligtble, and which are
subsisting or have effect immediately betore the Efective Dare, shall contine 1 be in fil] foree
and effisct on o against o¢ ir. favour, as the case may be, of the Amalgamated Company and may
be enforced as fally and effecomlly as if, instead of the Amalpamating Compary, e Amalgamnared
Cwmpary hud been a party or benellcbary or oblige therem or theceunder. A1) such property and
rights shall sand vested in Amalgamared Company pursuant i Sections 230 to 232 of 1he 2013
Aut and shall be deemed to have become the property and rights of Amalgamated Comgany

whether the same is mmplemented by eadorssment or delivery and possessien ar in ary ather
M3 Er

Arly intet-se controcis borwesn the Amalgamated Company and the Amalgamating Carmmeny
respectively shall sard cancelled and cease w operate upon the Scheme becouting effective,

For JK Comant Lid.
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Al guarantees provided by ay baak in relatica te the Amrlamnzﬂﬁlcﬁﬂpm}' E-mt bm:i :.':rs;.:

: i faat i d Company & Ensure 1o

the Effective Date, shall veat in the Amalgamale o 9
i he bankers of the Amalgemating Compans

Amnalpamated Company and af] guarantees issued by € ;

a lmga:;um favourmg any third parmy shall be deemed to h_aw been |fsu?d at the ?uf:;tlt:

Amalgassated Company and coatinue in favour of such third party till its maturity o

TEITRACACION.

Witheus prajudice to the oiher provisions of thiz Scheoe and m.hrimstand'ﬂz the fact m:;f::i“ﬂf
ofte Amalgamating Compary oecurs by vitue of this Scheme ieself, the Aralgamated C: I_.pa;,_
may, al any time adter the coming it effect of the Schene, in accordince with thf irrpﬂllt;.n;
pravisicns af Applicable Laws o otherwise, take such adtions and cxecute such deecs fincluding
deeds afadkenence], confirmaticns or wiher writings of arrangements with avy m'w ah_?' cmi.:act
ot amangement 1o which the Amalgamating Company is a party, of any Writings as may be
fecessary, i ocder tn give eifect to the provisions of this Scheme. The Armalgarmabed F.'l:::r!;?an_:-'
shall, wrder dve pravisions of this Scheme, be deamid to be suthor sed to execuiz any such writings
an behalf of the Amalgamefing Company abd (o carry out of perform oll such farmalities or
coenpliancer referred ta shave an the port of Be Amalgameting Company &9 be carried oul of
performed,

65 Tenefits of 2w and all corperate approvals 25 may have dready been taken by the Amalgamating

Compawy, whether being in the samre of complimees or athereis under te 2013 Act or any
ather stnete in force at the time shall stand transferred to the Amalgamated Cornpany and the sad
eoepatate sppeervals end complimees shall be deemed ta bave been takencomplisd with by the
Anmalparnated Compary

66 The Amalgamased Company shall, at any time aftey this Scheme becoming effective in accordance

T) Upen this Scheme becoming effective, the Am

with the previsiong hereaf, i 50 required wnder any law o wlberwass, do ol soch scts o things as
may be necexsany to transfar [ ohialn the asprevals, cansents. exeraplions, regisirations, mo-
objection cottificates. pamaits, quotas, rights, entitdensents, licences and certificates which were
heeld of enjoyed oy the Amalgan:ating Company. Fer the aveidamce of doels, it is clanfed Gt of
the consent of any thard perty or Appropnate Awberity, i roquired to grvo effect to the provisdons
of tis Clause, the said third party oe Appropriate Awhardey shall make and duly record the
necessary substifution S endorsemest in the name aof the Amalgamated Company pursanat m the
Sckeme becoming effective and upan this Seheee becoming effective the Amalgamated Compary,
shall fiie approprigte spolicaricne ! decurnente with the selewat suthortics sencemed for
imformadion and record parpases and the Amalganated Company shall, onder the pICVisions of
thiz Sehime, be desmed ‘o be audwrised o exsoute sny auch writings or behalf of the
Amalgamating Company and b camy out ar perfeem alb sech acts. Forgealitiss or carmpliances
referred te above @ may be required in this regard,

In relation to the gheve, any procediol requirements required to be flfillec by Amalgamatirg

Compary, shall he fulfilled by Amalgamated Compary a5 17 it is the duly corssituzed aramey of
Amal gameting Campany. i

« TREATMENT OF TAXES

e algamaced Company is expressly permitted to
pregare conso|idated financial statementa! saconria and the consclidaied iy retums (prepared in

the EHne marner ak would hive been propared had this Scheme been ffective on the Appointed
Date itsell) dnd 1o file For the fire time andy or revise, as the e nwy b, refarns comautation

For J K. Cemant Lig,
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along with the preseribed forms, filings and annesures thereto within the tme limit as preseribed
uhder section 1704 of ncomve Tax Act and applicable provitions of Service Tax, GST and other
tat laws, Further, upan this Scﬁemg hezaming effective, the Amalgamated Eame is expc.'e!.s.l:-
permitied to fllerevise returns, filings & aanexures under the Tax Laws and to claim re ﬁ-‘lﬂﬁ .1.hd*nr
credit for tanes paid (including, TDE, TCS, advance tax, wealth ta, ey and for ma:trrn incicenzal
therean, if required, to give effect Lo the provisions of the Scheme. 1t is hereby clarified that MAT
Credit entitlement of the Amalgamating Company under Section 11578 of the Income Tax Act
read with 115JAA of the Income Tax At as on the Appointed Date shall also get transfarred 1o
the Amalgemated Cormpany, wherever applicable,

All tax assessment procsedings ! appeads of whalsoever nature by or against the Amalgamating
Company pending endior arising ot the Appeinted Date and relating to the Amalgaman.ng
Compary shall be continucd endfor enforzed unl the Effective Daz against the Amal gemating
Coragany. As and from the Effective Date, the tax proceedings | appeals shall be continued and
enfareed by or against the Amalgamated Company in the same manner and w the same exient as
world or tright have been continued and enforced by or against the Amalgamating Company.

Further, the aforzmantioned mocesdings shall nod abate or be discontinued nor e in any way
projudicially affzcted by reason of the amalgamaton of the Amalgamating Company and shall
canitimse 2nd/or enforeed against the Amalgamated Company in the same manner and tn the same

sotent as would o might have been continued and enforesd by or egainet the 'Amal TAMmAting
Compary'.

Upem the Schems beooming effective, all taxes pavable by ine Amalgamating Compary uncer the
inceme Taxe Act, Custorns Act, 1962, Central Excise Act, 1944, State Sales Tax [aws, Central Sales
Tax A, 1956, Goods and Services Tax Act, 2007 or other applicable laws' regulagons dealing
wrin taxes! dutiesevies shall be sranafomed 10 the acoount of the Amalgamated Company,
Similarly all credits for waxes inchading Tax deduction and selleztion & suurce on income of
Amalmating Company or abligation for deduetion or colleetion oftax ar sowres on any payment
made by or 1o be mads by the Amalgamating Company shall be made or desmed 19 have been
made and duly complied with by the Aroalgamated Carnpany if so made by Amalmamating
Commpamy. Stmulardy aty advance tax pryment reguired to be made for by the specified due dares
in the tax 1aws snall alsa be deerned to have been mads by the Amalgarmmted Compary if 5o made
by the Amalgamating Company. Aoy refunds under the Tax Laws due to the Amalgmating
Compeny consequent to the dssessmenls made an the Amalgamating Company and for which o

eredit is takoer. in the accounts a3 on the date irmmediately preeeding the Appoint=d Date shall atss
beleng 1o and be zeceived by the Amalgamatsd Compary,

All taxss of any naturs, duties, taxes or any other ke Paymente, collecslons or deductiong made
by Amalgmating Company ta any stautary authorities much & InecmeTax, Salep Tax, Service
Tz, GET ele, or any tax deductiontcollection at SOUrce, bay eredits under Tax laws, ralsting ta the
Feriod after the Appointed Date up to the Effective dsta shall be doerned
of ot paid by the Amalgamated Company and the relevant suthorities
tine aceat of and glve credit for the same to Arnalgamated Cornpany upon the passing of the
order o this Schere by the Hon'ble WCLT wpon relevant Proet and documents being peovided to
the said 2uthorities.

m have been on atcount
shall be bound 1 transfer 1o

Upcn the coming into effect of this Sehermz and us per the provisions of Ssetian 724 of the Inzorme
Tux Act, ol aceurmulated buslness | osaes andu

rabsorbad depreeiation, ifany, vlthe Amalgamaring
Cempany, 43 on & up Lo the Appointed Diate, shull be mansferred o the Amblgamated Company.

For Jd K, Carent L,

: T 4
g

ik e

- e il IZhamkfy Snlgﬂ
Authorised Signatory
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Itis expressly clarified that all the accurriated b
transferred, shall be eligible ta be
Company,

Usitess losses and unabsorbed depreciztion as are
carried forward and st off in the hands of (he Amalpamated

All compliances under the Tay Laws betw
by thee Amalgarating Com pamy,
been complied with, by the
Amalgamating Company w
of the Amalgamating Co

e the Appointed Date and Effective Date, underaka:
thall, upon this Scheme coming inte effest. be deemed 1 have

Amalpamated Company, Al statulary rights and obligations of the
oatld vest infaccrus to the Armalgamared Company. Henee, eblization
mpary, prior to the Effective Date, to isme or receive amy slatmory
decluration or any other forms by whatever name called, under the Tax Laws weuld he dleemied 1
have besn fulfilled ithey are lesned or recsived by the Amalpamated Cormpany and if any form
relatable w the peciod prior 1n the said the Effective Date is received in the name of the

Amalgamating Company, it would be deemed to have been received by the Amalpamated
Company in fulfilinent of it ohlipations.

. EMPLOVERS

£l Upon the coming imto effect of this Scheme, all

Permane:t emplovees and indemstrainess, if any.
as on the Effective Date, who are on the pavro

0 uf the Amalgzrmating Carpany, ncluding key
managerial personnc] and coniract labourers, i any. shall bezome employees of the Am algamated
Lompaty with effect from the Effeetive Date, an such terms anc conditions s are ne less
favourable than those gn which they are cp

trendy engaged by the Amalparcaing Campany,
withiout any interruption of service as g result of thas Amalgamation and mansfer.

The Amelgamated Company undertakes that for the
cormpensation and other termul beaefits, if any, including Framity to e employees of the
Amelgamating Company, the past services of such employces with e Amalganating Coinoany
shall also be @ken Jate account and it zhall pay the same accordingly, 25 and when such amounts
are due dnd pavable.

purpse of payment of ary retrenehrment

83 Upon the Scheme becoming effective, the Amalgamating Company wil] Cans ferthandover ty
Amalgamated Company, copies of etnployment information of &l such transferred emplovees of
the Amalgamatiog Compony, inchrding but not limited to, personnel Bles (i

pasitian, compensation, or beneflie), payroll records, medical documents {inel
refating o past or enpgeing leaves of shsence, on the job irjuties of (llness, or fitmess for work
ecaminations), disciplivary reeords, supervisory files and si] faems, notifications, arders and
eottributioridentity cards issued by the concermed authorities eelating te benefits transfemed
pursuant ro this sub-clause,

uding dacurnents

B4 The existing provident fund, SMploven state

inNsUFANCe Somtribation. LUPETIANUALON ang Eratuiry
fund, staff welfare scheme, employee stock o

punn plan, incentives, if any. of which the aforesaid
cmplovees of the Amalgamating Compary, ars members or bentficinrias, alang with all
sccuratlated contributions therein til] the Effective Date, shall, with the approval of the conceened
autherilies, be wansferred w and centioued without any break to he administered by (he
Amalpamated Company for the benafit of such empluyees o the same terms and conditions, All
benefits and schemes being provided w the transferred empleyees will be treared s baving been
comtinuons and uninkemrupted for the purpose of the aforesaid schemes, Mcoordingly, the previdsn
fund, employes sate insurance cantribution, suparanmsation fund wnd gratuity fund, staff wefare
scheme, employes ock option Plan dues, if any, af the sald empleyees of the Amalgamating

For K. Cement 144,
eyl o (Shambhy; 8
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Company, would be continued to be deposited in the transfemed provident fund, smploves state
insurance contribution, superanmuation fund and gratuity fund, staff welfure scheme, employee
stock optien plan account by the Amalgamated Company. [n case Recossary i‘_l"lilﬁi"--'-ilE we not
received of the respective funds are not created by the Effective Date and there is delay, all such
amounts shall continue to be administered by the Amalpamating Compary as  frustee from the
Effective Date till the date of actual transfer and on receiving the zpprovels, all the accumulated
amonnits i1l such date, ehall be transferred to the respective funds of the Amz|gamated Company
in aceordance with the approvals that have been obtained.

£5 The contributions made by the Amalgamating Company in respect of its empioyess "“'d_':”'
Applicable Laws, to the provident fund, gratity fund, leave encashment fund and way other special
scheme or bensfits created, for the period afier the Appointed Dole chal! be desmed to be
contribations made by Amial gamated Compamy.

§6 The Amalgamated Company shall continue to sbide by wny agresment(s) sertlementis) entered
into by the Amal gamating Company with any of its craployees prior to Appointed Dats and fom
Appointed [ate H18 the Effective Date,

9. SAVING OF CONCLUDED TRANEACTIONS

Subject to the terms of the Scheme, the transfer and vesting of te Amalgamaring Company s per
the previsions of the Scheme shall not affect sy transactions or prossedings already corcluded by
the Amalgamating Company on or before the Appoimied Liele or after the Appoitited Trate unnd fhe
Effective Date, 1o the end and intent that the Amolgamatsd Company acespes and adopts al! acts,
deads amd things made, done and executed by the Amalgemeting Company as acrs, deeds and
things made, done and execitad by or on behalf of the Amalgamated Company.

10,  CONDUCT OF BLSINESS UNTIL EFFECTIVE DATE
10.]. With effect from the Appointed Date and up to and including the Effestive Date:
fa} The Amalgamsting Corpany shall camy on and be deemes t e e omall mesiress
and activities and shall hold and stand possessed of and shol! be deemed to hold ang stand

possessed of ali its estates, assets, rights, title, inferess, awherities, contracts. investments
and girategic decisions for and on ascount of, and in tust for, the Amalpamated Company.

fh)  All obligations, liakilities, duties shd commitmenss, shall be undzrizicen and shall be deemed
to have been undertaken by Amalgamating Company for and on aceounl of and i trost for
Amalgamated Company.

{c) Al profits and income sccrutng or arising do or losses and expenses ansing, ineurred or
sccruing to the Amalgamating Campany, for the period commencing from the Appoirted
Drate and up to and including the Effective Date, shall for all purposes be treated 2s and
deemed to be the profits, income, losses of expenses, as the case may be, of the
Amalgamated Cormpany upon tke Scheme becoming effective

(d] Al the benefits (including deduction, if any) availed or Liabilities acerued under the Incame

Tax Act 1o the Amalgnmating Company, for the period commancing from the Appointed
Lrate and up to and incheding the Eifective Date, shall for all purpesss be reated as and

For d K. Cement Ltd,
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deemed o be the benefit availed or Liabilities accrved by the Amalgamating Company on
the behalf of and in trust of the Amalgamated Company.

() Al agsets, whether treshold or leasehol d, acquired or entitled to use, as the case may be. by
Amalgamating Company after the Appointed Date and pricr to the Effective Datz for
operations of the Amalgamating Cormpany of pertaining o the Atmalgamating Company
shalh be desmed ta have been acquired in trust for and en behalf of the Amalgamated
Corripany, arvd shall stand transtered to and vested i the Amalgamated Company wpon the
eoming inta effect of ids Scheme.

(D) Any of the rghts, powers, suthecities or privileses exercised by the Amalgzmating
Caomypany, shall ‘e deemed 1o have heen exsreised by the Amalgamating Company fer and
on bebalf of, and iw 1rast for and as an agest af Armalgamated Company Similariy, amy of
the sbligatians, duties and conmitments thet heve been undertaken ar discharged by the

Amalgameting Company, shall be deemead 12 have been undertaken for and on beha'fef and
as an agenl of Amalgareated Coropany .,

(8] Amalgamating Company shall not withow the comeuwrrence of Amalgamared Company

elicriats, charge or athervise desal with any of its assets exeest in the ordinary counse of 1ts

(hy  The Amalgamatiog Company shall carmy on its business with reasnnable diligence and

husiness predence and in the same manmer a3 & had been doing hitherte, and shall not
underke aty additicoal financial comenizrnent of amy namre whatsoever, bomaw any
UMGURL o¢ incur any ather Habilities or expenditure, bsue eny additional TuATATISE,
indearmity, letters of comiort or sommitment sither for ftealf ar on behad £ of i 25 e or
smsoiates or ety (hird party, of sll, transfer, alienate, charge, mortgage ar cnclmber or deal
in &y of its prapetiestassets, ooep;

) When the sane is expresidy provided in this Schemes

W Wlen the sarme 4 in the ordinaty course of business as w@mied o by rhe
Amalgamating Company ; or

iif)  When written consers of the Armalgamated Company has been obtained in this Tegand
Amalgamating Comgary shall net viry the s and corditions of empleyment of amy of
the employees except in the ordinary courss of business ar withard the prior conszrt af the
Amalgangied Company or pussusst in ANy pre-exis

Mg obligation andertaken by the
Amalgamiating Compary as (he case mey be;

) The Amalgamating Cormpany shail nat alier ar substant;

ally expand its business, except with
the wiitten concumerce of the Amalgatnated Campany

; amd
() The Amslgamating Comipany shall nat amend its menorandum af

A Assocabion or aricles of
sisociation, excapt with

the written concumence of the Amalzsmated Company,
1. BOOKS AND RECORDS

Surd K Coment Led.
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All books, records, files, papers, information, databases, and all other books and records. whether
in physical or electronic form belonging to, or in the ownership of or in the power o
possession/cantrol of any person in connection with the Amalgamating Company, to the extent
possible and permitted under Applicable Law, be handed over to Amalgamated Company or any
other relevant person,

1. ACCOUNTING TREATMENT IN THE BOOKS OF AMALGAMATED COMPANY
12.1. Upon the effectiveness of this Scheme and with effect from the Appointed Date. the Amalgamated
Company shall account for the amalgamation in its books as per applicable accounting principles
preseribed under “Pooling of Interest Method” of sccounting as laid down in Appendix C of [nd
A5 103 "Business Combinations" prescribed under Section 133 of the Act read with the Companies
(Irdian Accounting Standards) Rules, 2015, relevant clarifications issued by the Ind AS Transition
Facilitation Group (TTFG) of the Institute of Chartered Accountants of India, Circulars issued by
the Ministry of Corporate Affairs and other generally accepted accounting principles in India or
amy other relevant or related requirement under the Act, a5 applicable:

(2)  The Amalgamated Company shall, record in its standalone financial statements, all the assets
(including goodwill, if any and other intangible assets), lizhilities and reserves, if any, of the
Amalgamating Company vested in it pursuant to this Scheme a2 the respective books values
thereof as appearing in the consolidated financial statemenss of the Amalgamated Company.

(B} Amalgamated Company shall record the reserves of the Amalgamating Company in i
Stl.r!ﬂﬂmeﬁbl:ﬁﬂmmﬂnﬂtmfoﬂﬁlud:tﬂmumeﬂlmuap‘p:aﬁnﬂin the
consolidated financial sisements of the Amalgamared Comgsany,

(e} Upon coming inte effect of this Scheme, to the extent there are interscorporaie loans |/
advances, deposits balances or other abligations, if amy, as between Amalgamated Company
and the Amalgamating Company, the cbligations in respect thereof shall come to an end and
comespanding effect shall be given in the books of accounts and records of the Amalgarmated
Company for the reduction of any assets or liabilities, as the cags miy be and there shall be
no accrual of interest or any other charges in respect of such intercampany loans, deposits
or balances, with effect from Appointed Date.

(d)  The value of all investments held by the Amalgamated Company in the Amalgamating

Comparsy in any form, shall stand cancelled pursuant o the scheme becoming effective and
there shall be no further abligation in that behalf

(e} The surplus, if any asising after taking the effect of clause {8}, clause (b) and clause (d),
after adjustment of clause {c), shall be ransferred 1o Capital Reserve in the financial
staternents of the Amalgamated Company. The deficit, if any arising after taking the effect
of clause (a), clause (b), clause (d), after adjustment of clause (c) and adjusiment of
previsusly existing credit balance in capital reserve, if any, shall be debited 1o Retained
Earmings in the financial sistements of the Amalgamated Comparry,

ify  In case of any difference in accounting policies hetween

the Amalgamazed Company and
the Amalgamating Company, the accounting policies followed by the Transferee Company
shall prevail.

For JK. Cement Ltd,
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13,

14,

161

16.2,

17

1.1

(&) Comparative finaneia] :

ﬁ'f‘“]m“ﬂﬂiﬂg Campany, withog: any further act, nstrument of deed, shall stand dissolved wiﬁ;::-.al
E:tmg wound-up, Accordingly, there jg TUC BECOUANTY, \reamient prescribed wiiich woy!d hae any
1mpact of need o be reflected i the hooks of the Amalgamating Company.

CONSIDERATION

Az the entire pajd Mp share capitl of the Amalgamating Company is held by the Amalganmed
Company along with [is Imdnses, if s sxpressly understood that. npon this Scheme becoming
effective, there will o be BNY issue and aliviment of securities ¢ or any
Amalgsmated  Company in Prspet of Armalgamanion, Consequently, the irvestment of
Amalgamated Company in entire Paaid-up share capital af the Amalgamating Coanpany shall aand
cancelled in the bogks of Amal pamated Company, pursemt to Amalgamarivn,

consideration given by

COMPLIANCE WITH SECTION H1B) OF THE INCOME TAX ACT, 1961

oy relats to the Atnalgametion of the Armal parating Commpany

YY, havee been drawn up b comphy with the conditwns rebating 1o

Secherne shail stand modifisd 1o e €xtem deemed Nées5ary to comply with Seckion 2(1B] of the
Income Tax Act. Suck modifications will, heweyat, not affece the other parts of the Scheins

COMPLIANCE WITH SEBI REGULATIONS

Bince the present Scheme sokedy provides for arnalpamation of the wholly mwmed subsidiary with
its parent company, no approval [s required from the Bock Exchanges or SEBT for the Schatnz, in
terms of provisions of the SEQI (Listing O'bligation and Dischossre Requirermentsy Regulations,

2015, as amended, and SEBT Master Circular Mo, SEBVHO/CFIVEOD-2PICIR 203553 dated
June 20, 2033, as prevailing and spplicable provisions, if any.

In torms of the SEBI Regulations riw SEB] Master Circul
is only required to be filed with the
dissemination an i1 webaite,

ar, the present Scheme of Amalzamation
Stoek Exchanges for the parpase of disclosure and

COMBINATION OF THE AUTHORISED SHANE CaPITAL

Cuu!lmhnlnmdupm:lfﬂwmﬂ

gamation of tha Armnlgamating Company with the
Amalgamated Company herein, the Authes

ised Share Capital afthe Amnlgamating Company chal)
For J k. Cement [oq
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172

stand merged into and combined with the Authorised Share Capital of the Amalgamared Company
pursuani to the Scheme, without any further act or deed pursuant 1o the provisions of Sectinns 13,
Act and no separate resalutions or consents and approvals would
Amalgamated Company, and withou payment of any registration
or filing fee on such combined Authorised Share Capital, the Amalgamating Company and the
Amalgamated Company having already paid such fees. Immediately prioe to the Amalgamation.
25 an integral part of this Scheme, the Authorised Share Capital of the Amalgamating Company
comprising of equity shares and preference shares of face value of 100 (Rupees Hundred) each.
shall be split and pe reclassified as equity shares and preference shares of face value of ¥ 10
(Rupees Ten) cach and get combined with the authorised share capital of the Amalgamated
LCompany. Accordingly, the Authorised Share Capital of the Transferes Company resulting from
the amalgamation of the Transferor Company with the Transferes Company shall be 3 sum of Rs
275,00,00.000/- (Rupees Two Hindred and Seventy Five Crores) divided into 22,50.00.000
(Twenty Twa Crores Fifty Lakhs) Equity Shares of Rs. 10/~ (Rupees ten) each and 5.00.00.000
{Five Crores) Preference Shares of Rs. 101 (Rupess ten) each.

Consequently upon the Amalgamation and increase in Authorised Share Capital. Clause V of the
Memorandum of Association of the Amalgamated Company upon the coming into effect of this
Scheme and without any further act instrument or deed, be and siand altered, modified and
amended pursuant to Sections 13, 14, 61, 64 and Sections 230 to 232 and other applicable
provisions of the 20013 Act. as the case may be and be replaced by the follewing Clause:

“The duthorised Share capiral of the Company is R, 2, 75,00,00, 000 {Rupees Two Hundred and
Sevenity Five Crores) divided into 22,50,00.000 {Twenty Two Crores Fifty Lakhs) Equity Shares of
s 100~ (Rupees ten) each and 3, 00,00,000 (Five Crores) Preference Sharer of Rz 101 {Rupees

- In the event there is a change in the Autharised Share Capital of either the Amalgamating or

Amdnnmdtﬂnmpmﬂnapwmﬂnflhe&h:mbylhﬁrmpwﬁw Board of Directors,

Clause 17.1 and Clagse 17.2 shall stand suitably amended to duly incorporate the change in
Authorised Share Capital.

PART IV - GENERAL TERMS & CONDITIONS

18.

18.1.

18.2.

For Toshali

AFFLICATIONS { PETITIONS

The Companies or any of them as may be required shall, with all reasonable disparch, make
necessary applicstions &lor petitions before the Hon'ble NCLT under Sections 230 10 232 and
ather applicable provisions of the 2013 Act, seeking orders for holding and/oe conducting of the
meetings of their respective shareholders, sscured creditors and unsecured creditors, as applicable
or dispensation from convening of such meetings, for sanctioning this Scheme with such
modifications as may be approved by the Hon'ble MCLT, and for such ather arder ar orders, as the
Hon'ble NCLT may deem fit for sanctioning/giving effect 1o this Scheme.

It is clarified that the Companies shall be entitled, pending the sanction of the Scheme, 1o apply 10

Y Appropriste Authority, if required, undes uy law for such consents and approvals which may
be required.

ForJ K Cement Ltg,
ks Pvi Lid .
i (Shambhy Sin )
Signatory Viee President .
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183, Upen 1his Stheme becomi
be upplicablel. shall ye de
of the 2013 Act, a5 appli

ng effective, the shareholders and creditors of the Companics {25 may
emmied to have alsg sccorded their approval undeg a1 relevant provis:ons
le, fur giving effect 1o the: provisions cantsined in this Sthems,

% VALY oF EXIETmG RESOLUTIONS, ETC.
'LJP'-‘;1I e LOMing intg effect of the Scheme and with effect from the Ciepaiied Dy the
I‘;&u Wions of the A,Tra]gahuhng Company a3 are congideral nacessary by the Board of the
irectors of the Amalgamated Company wehich are validly Subsisting be considered us resefutians
of the Amalgamaed

Conpany, T any such resolutions have an
tothe provisions ofthe 2013 Ac

& Ditectors of the Anlgamated Company, shal! he
added to the limits, if any, under the Jike

! resolutions passed by the Bnasd of Directors oc duly
authorised repressmzative of the Amalgamated Company,

0. DECLARATION OF DIVIDEND, BONUS AND OTHERS

20.1. During the pendency of the $thetue, the Cotmpanies, subject (o Clagse 204 and Clauge 20 3
hercimafter, shall he enitled o declare and pay dividend, whether inezrim of final. 1o their
respectivee sharefiolders in respect of the aceounting perind Friae to the Effective Date,

0.2

. The sharcholders of the Companies shall, save a5 xpressly provided otherwise in this Soheme.
continue 1o enjoy their ewisting rights wider their respective artiches of wenciation inciuding the
ripht fo reseive dividends,

20.3, Por avoidance of daukt it js hereby clarified that noibing ix;
involved in the Scheme fiom inzing fully pagd up
aceordance with Applicable 1aws,

thiz Sehee shall provent Compasies
bimus equity shares t¢ its sharchobiers ul

20.4. The Amalpsmating Cornpany shall not whilise the rofits

is ettt in the ordinary course of thajs business,
of approval of this Scheme by the Board of
the prior wrinten consent of the Board of Diy

o inceme, if any, For any pTECae, which
in respeet of the period falling cn and aflzr the date
Direetors or duly authodsed Teprasemtative, withou-
ectom of the Amalpanated Compary,

20.5. Tt is clarified that the sforesaid Provisking in respect of declarati

provisions onby and shall not ba deemed 4o confar any right en
ta demand or claim any dividend which, subject to the provisions of (he 2013 Act, a8 applicble,
shall L% entirely at the discretion of the Board of Directors or duly authorised represenizlive of
respective Companies, subject to £k approval of the sharcholders, a3 muy he raquired,

o of dividend are eftabiing
the sharehrdders of the Cumpanies

1. MODIFICATIONS OB AMENDMENTS TO THE SCHEME

. Subject 1o approvel by NCLT, Companies by their respective Hoard of Threcters or 1heir duly
autherised representatives, may assent 1o wny Trodifications ¢ amendments to the Sakheme ar ml any
eonditions or limitations that the Hon'hle MCLT and / o any ather sucaotity may dezm fif 1 dli!ﬂ
or impese of which may olherwisa he aansidered necessary, desirable or appropriate by mm-. fie.
the Board of Directors or their duly authorised representatives) andior effect any other madification
ar amendment under Applicable Laws [ointly snd murally agreed in writing by the Board of

ForJ K. Cemeng Lid.

Fﬁrrﬂshﬂh - ‘}i: ‘ \;t :
,'f"’ﬂﬂlsﬁn "
f L . (Shanihty q:.** i
I ,.'I e = Visa Prusideg; ang 'H'E-'?-.-.‘::'l.:._i‘_ -
ﬂ—ﬂ. ,;i;g.i Sionatory RS 2eor .
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¥ authorised representatives ke and are hereby autherized to ke 2l such
Y essary, desirable or proper to resalve my doubrs, difficufties or questions
whether by reasan of any directive or orders of anyy other stharities or otherwise hawsoerer anising
ot of or under or by virue cf e Scheme and ! or in any matter concerned of connected therewith.

212 The Companies by their ¢
and are herehy
to settle any qu

espective Board of DHreciors ar their duly anthorised regresertatives be
authorized to give such directions {acting jointly} as they may consider nesessary
estion er difficulty arising wnder the Scheme or in regard e and of the meaging o
interpretation of this Scherme or implementation hereaf or in any matber whatsnever connected
therewith, or 1 adopt any other actounting frearment which is 10 acoordancs with Indian

Accounting Standards and gcnerally accepted secounting prinzipics as applicabie or o revisw the

Fositian relating to the sasigfaction of veripus conditions of this Scheme and if neccisary, 1o

exchude any of shose Jto the axtent peemissible by law) *

2. WITHDRAWAL FROM THE, SCHEME

ZZ.1. Parties 1o the Scheme, zcting through their respective Board of Dicectors or thair Culy witharsed

Pepreseniatves, shall each Be at liberty 10 withdraw fFom this Scheme priar to the Efective Thare,
in cars any conditien or alteration impesed by 2ny authoritw/person is umBsseatasle te any of them

or fur the reasons culy approves) oy Board of Directors or duby suthorized reprezentative of (he
Companies.

222, In the event of withdrawal under Clayse 22 1 abave, no rights and liehilitics vhatsoever shall
accrie e or be incured inter se ta the Companies or their respective shareholders or creditors or
employess or amy other person a s contemplated hereunder or gs any right, liabiliy or

ahbligation which bas arisen or aporued Pursuant thereio and which ahall be gavemned and be
preserved or wocked cut in scoordance with Applicable Laws.

123 Tnthe svent of withdrawal ander Clauss 111 abowe, the Cormpanies ghail
to weithadrey thiz Seheme from the Hon'ble NCLT and any ether ausharicy
filings/spplications as may be required to withdraw this Scheme.

take all necessary stops
ard o makeall necessay

15, CONDITTIONALITY OF THE SCHEME

This Schetre s and shall be cenditional upen and subjest e

231 The requismte approval from Odisha Mining Cerporation |crecwhile Indsirial Developnien:
Corparadion of Cdisha Limited] as may ke required, for tramsfer of Lircestone P

wocdrement and
Mines Operator Ragnts of the Amel gamating Company in the name of the Amalpamated Company

232 The Scheme being approved by the requisice majarity (in nurber and value) of the iy

smbers and’
o1 creditors, as applicable of the Corapanics a5 may be diracted by the Hon'ble NELT oramy other
compezat aurhurity, as maty be applicable, subject 1 any dispensation that mey be pranted by the
Hon' ble WCLT.

233, The sanctien of the Scheme by the Hon' ble WOLT under Sections 230w 232
provisions of the 2013 Act: srd cortified copies el the NCLT Sanction: Clrder
Begisirar of CompaniasMintsary of Comporste Affairs, by che respective

and ather applicabie
heing fled with she

OMpERies. 43 may be
mpplizahle,
For J K, Cement Lid,
For Toshall Gaments P Lig s,

(Ehnmbhy Si:@
; ﬂ;b.:a_..- Vien Presiden: aed Cumpany Suretary
FCS-5534
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3.4, Azcordingly,

become effective on the Effective Daze,

14, DISSOLUTION op AM

Nﬁtwi.mmnding anything io the Contrary
.“‘Lmalppumting Company
being woamd-up,

5. EFFECT OF NON.REC

ahove iy ™o being ohitmined and ¢

o e Scheme nol bedigs sanzticred by the Fonbje MCLT arany
other Appruptias Authority and / or the ceder not heing pacesd of sactings not
Hon"ble MCLT a4 efuresaid befer Maceh, 2026 or within such further per
by the Board of Divecters nr duly autharie

LRI
marbnercadupmfmmmnpﬁm:

6,

6.1, Amalgamared Cotmpany shali CETY On and 3hall

formalities ar complistes o arg TECE Ry

261 The Companies shail
cormputation of ;

athes santory rsturns, if required, credit far advanee
deducted at source, 1 eollected al squrce, claim
Incore Tax Art o payment besis eitker v the
Company after Appoiiled Date previcusly dizalle
respectively under the Tnoome T Act,

Armelgamated Company previously disallowed in

of foreign taxes paids withheld, if any,

inpuaTing any linbility on seseunt of in
Company thall have the right to claim 1

For Toshalj Pvilig
) ‘ud-ﬂ?-_ti"—-'
A Signatory
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it i5 provided that the Schiem

vwitheuwt any further

e entitled to, smongst ochers, fila’

pertainiog o
required eonsequent to implementation of this
Scharme, even if the prescribed time limdts

B, although operative from e Appointed Date. shall

ALGAMATING COMPANY

heTein, sursiant i the Seheme becamning effective, the

0et, instrument or deed. shall stand ¢ 1530, vid withe:

EIPT OF APPROV ALY

apprivzls reforred to in the proceding Clagss 23

L}

being granted by
iod of pariods as

WHEN TIIE SCHEME COMES INTO OPERATTON

L be mtharized caTy on, with effect from the
2 & Appainted Date. the business ofthe Amal grmating Compagy. For the purpases of ghing eHect b
Q‘hwj La& the sarction of she Scheme by the Houbie 3CLT, the fumalza et Company shall at My tima
: ‘?\ﬁ' : )-:tﬁ. FImant 1o such arder e enditled te. zet the recocdal of chaings in the leg) rglaiz) wpon e
:_55’ ﬂr 5 Armalgamaticn of the Amalgamating Campany. in aecerdance with the provisions of the Secr ors
% \}/ :-_k 230 o 232 apdier the coker 2plicable mrovision of the 2013 Act, as the case may be, The
- | Amalgamated Company is and shall lwmys be deemed 1y have besn autharized i oys
t*‘»;,. i aﬁﬁ:

i scube any
pleadings, appiicativas, and forms ag miay be required to remove

any difficelies and surre gy arTy

r fr the iplememation of the Scheme,

oF revise itS income wmx repene
42 applicable -0 1enns of Section

tax sald, self-assessment yae orid, 1ax
[or sum preseribed under Section 438 af the
Amnigamating Company ar by Amngamated
wed in the hands of the Amalgamating Comgany
for deduction of provisions wrifien back by
the haxls nr'ﬁm.-'l.mhl.pma:ing Company, credic
the Amalgamating Company, as may be
Scheme and wrhare meCEIRArY 10 give &ffect (o this
fuar fling or revising such remitrs have Ispsed wither
terest, penally o any other sym. The Amaigammed

claim

el 123 credits, set-offs anilior adiustments reigting 19

For J 1 Ceanent Lig,
b ) I
i

Skamlhe: Sirkh
! Pty Simes

Vien r'.'la; lidigy !




the income o transections ertered into by them by virtue of this Scheme with effect from
Anpointed Date. The taves or duties paid by, deduction and benefits claimesd by, far, 07 €0 behalf
o the Amal gamating Company relating to the period on or after Appointed Date, shall be deemed
o bt thet tivees ar dhatics paid by and deduction and benefit claimed by the Amalgarated C ompany
and Amalganated Company shall be enfitled to claim credit or refimd for such takes or duties and

deduction and benefit a5 available to the Amalgamating Compeny.

26.3. Ay sdvance tax, self-assessment tax, andiar TD'S credit! TCS eredit svarlable or vested with the
Atnalgamating Company, inchuding ary taxes paid and taxes deducted a saurce and depisited by
the Amalgamating Compary ob inter se ransactions durng the period berween Appointzd Dare
ard the Effective Date, shall be treated as fax poid by Amalgarmated Company respectively amd
shall be availabls to Amalzamated Compeny for set-off against its liability ander the [ncome Tax
Act ant. any syress L 5o paid chall be sligible for refund wgether with interest. Further. TDSTCS
deposited, TTIS/TCS certificates issued byito o TDSTCS retwme fled by the Amalpamating
Compary on transactions other than inter-se transactions during the pericd between Appaintes
Thate and the Effective Date, as applicable, shall contmue 50 hald oood as of such TOSTCS

smouts were depasited, TRGMTS cerlificates wese fsmsed twtto and TDSTCS remumns were filed
by Amalgamated Company respectively. Any TDS deducted oc TCS coliected by, ar on behell of

the Amalgamating Compamy oo dmber s irmsections will be weated s tax dencsiced by
Aomal ganatad Campany

263, Tramsfer and vesting of the Amalgamatiog Compeny, et=going concem basis, 17 terms of Pact 1
of the Sclisne, (500 a sile i the courss of business.

17, SEVERABILITY

IT.1. TF sy previses ur pact of this Bcheme is famd to be unworkable for any reason whatsozver, the
game shall nod, subdect woibs decsion of the Board of Dérectors ar duly swtherised representative

of the Compamies, affect the validity oo inplementation af the olher provisiane and parts af this
Scheme.

272, In the event of any inconsistency betoeen any of the ierms 2nd conditions of any sarlier
wTRAgemen; amengst the Compandes and their reapeetive sharskolders andfor creditess, and fhe
texms and conditions of this Schenoe, the later shall bave vvermiding effoct and shatl prevail,

15, COSTS, CHARGES, EXFENSIS AND STAMP DUTY

1.1, In the evert of (ke Scheme nat baipg ssnatlated by the Hon'ble NCLT, the Scherne shali become
nal and void ard inthar case ro rights o labilives whatsoover shal| accmve to or e mourred inter-
52 bry the parties or their sharcholiders o aaditers or emplayess ar any other peson, In the event
af the Seneine ol bang sanclionsd by the Honble NELT, each party shall bear and pay itz
resgective coss, chargss and expenses for andfor in amnection with the Schame,

IB.Z. Subjecr to Clause 22.0 above, all costs, charped, toes including duties, levies ang all ether
expenses, if vy (swve s sepresaly otherwise ngresd) acising cut of, or ineused in GATying o o
implementing this Scheme and matlers incidental thereta, shall be bome by Amalgamated
Cumpany and charged 1o the profit and Less accont o a0 expense Suaip duty and any ather

charges, if appli cabbe pursuacs wa this Sciierns shall he borme by the Amalgamated Cormpany and
chasged 1o the prafit amd Toss 450ounl a5 an expense

For J ¥ Coment Lud.
Por Toekal F)ﬂﬂlﬁl PaLe
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Sehedule of Assets of Toshall Coments Frivate Limited (Fetitioner Co, 1O TCPL™) to b
transferved to and vested in JK Cement Limited | Petitianer Co. 2~ Amalaamaied Company ™)

FIRST PART
Shiort Deseripron of Freehald Property

(0% Farveulars of Land:

Survey MesKhsra
Mab. annd sub-divisinm
poor other
idendfication .

AT
{lhectare)
{appras.}

SEate Diistrict

piven for Fevenie

i 1'|1II'|.1"'||.'5
ANDHRES : ; , ! o
:I‘I .:npqn | VIZIAMAGARAM | SALUR US| DdEZ L
AMDHEA | R % {1 125 (L350
| vIZIAMAGARAM | SALUR 59 0225 S50 |
PRADESH | : i h
|‘J"N"7""'“'_"“"l [ VIZLAMAGARAM | SALUR ' Rakig-A 0.214 Al
PRADESH - | _ 2
ANDHRA | ) AMAGARAM | SALLR w47 0124 0.320
FRADESH
s VIZIAMAGATRAM | SALUE g L06L 0150
KOBRAFUT | POTTANGT . 2 Lo 2482
KORAPUT MOTTANGI 4zl pass 0550
KORAPUT P TTAMNGE 471 L5 T RS0
VIZIANAGARAM | ARIKATHOTA 2704 027 0651
ANDHRA | o A NAGARAM | ARIKATHOTA 215 2702 |.505 4830
| PRADESH ; -
AMOHRA | i . _
MO VIZIANAGARAM | ARIKATHOTA ITM-12 ) 0344 s

PRADESH

SECOMND PART
Shart Description of the Lease Hold Property

survey ancd sule-diviion Mo, or Area

Bhesirin Faluk wtlocr Mdentitication Mo piven dliectare)

Fow rev e [TETFHISS farppwes. )
I M-
CHOLUIM AR

[R50 13,035

ODISHA | CUTTACK

—— 4 —

Regasmred (0 - vkt nesh Pud Aache |

Wocks Unl-l ; Argeat aillsh Pt T | iR n: e ali o S Y

iradl  wrigmpedanpar X wopd Sd aliak ol ghs S
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TOSHALI CEMENTS PVT T 33

Survey and sub-division M. or Aren Area
ther ideniification Mo given  {(hewtare)  (Acres)

(uprrox.j

State st rict Tuluk

lor revenie purposes fapprax.

ODISHA | CUTTACK | TANGL-

Bigagelialy CHOUDW AR HMair | 0202 | 0500
(ODISHA | KORAPUT | POTTANGI | —awats | Mise | 3595
| UDISHA | KORAFUT | POTTANGT | w649 | aase T 5500
| LUDISHA | KORAFUT [ POTTANGT 458 (704 | 420
LODISHA | KORAPLY | FOTTANGT | 97T | 10522 [ i

) THIRD PART
Hhert Descrpiier of Stocks, Shares and Debemtyres amd ather chavgss nactn

ahares Bonds'Fixed dopasits’ Diebentines hald o5 por details siven belw:

Moo of wnils s Tolal Value as
Particulars on A" dune, nm 307 June,

202s 215

_“l._ |I'l'l'EETI'I'EEE| e SEI Mutual Fund [ WIS 377 I, I THUT |
Il | Cher Assers:

o Ihlspnrlj'._Pm N | P07 A5 15T
Intangible Assels | 1,6 2a4
Capital Work.m-Progress : BN A
Deferred Tax Asset | 126,72 395

| Inventaries | 24 57 87,989
; e Hecenvables : 21,29.94.230
ity Deposl 4,07.02 505

argin TORs 1375129

sl Receivichles §7.52.406 |

nees Lo Suppiicrs 2nd Emplovees 4 R399 90 [

Syt lances with Crovt. Dhept. under Protes) 65,05 944
T Adbvance Tax and TDS dner of provisions) I 17 5] E6s
Prepaid Expenses 79,068

| Deposits Rocoverable 797207

1. | Cash and Bank Halances;
f':q.h il Hmld

10,300

Current Account Mo TEGSTER02E with Indian Bank 4,590,803
Current Account Mo 42652301 K00 with Stie Bank of India | 7E 00 |

O Account Mo 320968521 52 with e Bank of Indis 2271
CO Account Mo H294400644 with State Bank of bagdi [l

| | CC Account No 4UTSE | 28200 with Suie Bank of Wdin 744

L Account Mo 400G E4G42 with Stute Bank of Indie 2,404
Curremt Account No S2402006 TH2ESSE with Axis Bank 31,705 |

| BBIFD 42953743754 5,30, 00,000

Registarad O, 26 [hvadion Snash Hood s Towen, Warga Utine Pracag §
i 1 AR IATE - AR F 1! 41 AR, wmde ArgThn AL A
Works Uail-l el TR0 Piea ol Lonna® Dhal Caiesd Slale (ke Sons 00 825 S

Uaieil | wikay LRI [N}

it Geten Odehe bl - 7k

(205)



I“uh‘iﬂﬂm'\ N of Hnits ag

Totat Wilue u5

W30 Jipe, o0 A0 Jyp,

| SBLFD 4295374850 — -

SR FD» 437204 b4y m-lm.ﬁnﬂ
SE1Fn 43'-'2'f:ﬁfliﬂ5ﬂ ot e

| sB1¥n 372655501 et

AXIS F lJE.“.-I."'d'I'f_'IHE:‘l:. T2R

g E:‘EIE Fla '-}PSU4E-I'I-'§22." 1051

VOURTH pagT
Reistrationg g Licenps;

51

No Plamy

Location  MePartment Delals

Issuipg Perd
SN kil Ll

Particu s,

NG.SZGLNTND-I -
| Ampavally |

Lst Apr
| . Oidishy Environment

e State Palluiion | 2025 5]
Comsent to Operye =N~ 1254

Dt Camtra . e |
| "4 D}jﬂ:i B'J':JTI.'I, Udishg :!‘all-
- R [ Ko —— RS i i
Authiarization by
|

SPCE, Odisha oy the
Cheeupier vgder

; i |..|'| s
. IND- 1YW, Bate Pallyg g
LIl 1 1 e &]
P "‘{IEA;E”I Enviraninem \H.L::dnus and othes TIIER1 S Daged Congrul fﬂll
e ey Wl 1%na wasley 11,0790 Hourd, O | Mareh
P ‘.-jh-;i SN (managernent and - e ourd. Odish Ntk
IF-._ & Tl'ni‘n'ib\'.lurl.dar_lf
iy 4 g Movemene) B ules
g AT ;

Miln
EAY e — |
b " 4 Eistrabion an
oo F{?ﬁ%

Girant # Renews| of

Rewsration Difectacats OF Upm
Tx . Lizense 1o work Mo.KT- 110 5| Pdchatiin. & E sy |
P Ampiavalli Human Factary Max 4o Mo, 03272% ey . Decem
[« Chdisha | Resuurce Feron Mutve | Dated 3 Eur Digi Odisha [ [0
| Peeswer nol more than | 3124 | Zuzs
' | 6145 Kw = -
2= = e o b
1 1| CMIL- s
; [RIDS2R94 T4 Huiiem of 2004
| 4 | Ampevalli | Gualiy BIS License , OPC | Endarsemen I_"nh-u. ta |5t |
[ Odishae | Contrel Mo 10 e Suminili s o
! ' 2uth Jul 2025 036
| | | i
\ i
| =
SarcE Ul [} |
Registerad O, - 340 [msiima [l Wi £4m i '
| ! \ 1, i
34l wd Rempg i [anl | Dy Ity £k 14 Wi ?
wos Ui Argioaalh WAL T ; i INLRTTT LA | Sulipk i Bl
it Haf TaTHpARA £
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TOSHALI CEMENTS PVT LTD

ity GAJAPATE & TOSHAL| L

Whally U.ﬁ,,,_.;lguru.arnlr-,'u J K Cemant Lin

[ L B P I R} (A

- s SR b
Dietuils Particulars Authority
[st
| 213654 Mar
Ehrlﬁ[ 233654 | Bureau of | 2025 10
-alli i ndarsement FR
5 :‘kmp.a'-alh Chuality BIS License , PPC i |Jnr||:||1 S [
,Odisha | Contrul M, e Cyandards e |
| 24th lan 2025 | [ e
[ 2026 |
| I Department of | 260h |
NOCANDAODY | Ware Mav |
Ampavalli _ NOC for Geound | 2024757 Resource, 2024 o
6 | Odisna | ETVIORTEEL | e Abstraction | Dated 22nd Jan | Minismy of | 25th |
2025 | Jalshakti, | Mo |
. | GOI, CawA | 2027
ot Govt of Mip 1o
. Electriezl Jnspn:n..tlnu or 67 11072025 ¥ rfh
5 Ampavalli | and Electrical Dated 167 Mey Odisha, 10
| Odisha Instrementati | Lostollation Cher 205 < | Dnergy 1 Jul
ol Than [y Sers e Department | 2026 |
Armpavalli | GET Regsration | 21 AABCTEYSR | Ciovt of India
- o sl iy |na |
, Odisha (enificate KIZR GST
FRCERI4M92%  {disky Fere Llpin
foa Ampavalli | Fire and Fire and Sataty 02022003270 | and 3otk {
, Didisia Safity Certificale A Dretod 315t Emergency Jul
| Jul 2025 Servines 227 |
o= . | 3 y
Clecirical Fower Burchase 7w FEA R | Years
i Ampovalll | and Agracment wilh 28th Mar 2025 Mit P and
|, (udisha [mstrumentati | Mimays Pewer Pet | with Mitraya | p d:ai};a OV | Lock
Lo Proweer Pet Lid : inl% |
| ] WEUTH |
GET Registraion | J7AABCTEED | Lot ol Lndia |
Cetificate KiZE GST NA |
' | {Under Rule |
]
o S CLRA/ALCEH |:_i{"fr::”“ | I
b | Cerlificate aof UBMESHWAR |
-u.rgh dwar | H : |
{2%1 12 g _“ - B i Regiatrution for FAH S R-| Lisbour | A
e " et Hesouree : { Fegulatron : |
. Prinizpal Emplover | Daled 37th Dot il [
3074 and Abulition)
| | | ' Cenrrsl Rules, | f
; - | 1978 |
3 Choudwwiy | Chality BIS License . | Burenu af 18 th /
| LOdishe | Cuncrol Compesite Cement 206070794 Indian Mav
| ) | Endossemen Stindards | 20"'4 iy |
Ragisterad OF, : 20 Do o Do Rioan, Kaesin Tower, Karpur, Limar i \.-;.-.-.- JEGRT It -

P oo S0 FATU4TH - 55 Far o011 915 POSCA% mimai BTN S

Wotkp Ut @ frspaua | -FEA030 Padtecgi Tuhsil Kovapas Tl Odsna Blale 'Rans Sunti Cf K
hasicrs Tel . Gulline Ogens Sl - 5 E Bt

Bifnaa
s e

uneedl: agesneasnaia PO O
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TOSHALI CE

Wihioky nwned b

wnthiary of J K Cs

MENTS PVT. LTD.

by GAJAPATI B TOSHE

“4b

. lssuime
Lucation Department Details Farticulars m::l_”f”} Feriod
Mo, 5 Dated 1Tth
[ 23nd Cer 2024 | Mav
[ 2025
| I To |ar
| ? Apr
MO for Stacking EEREES SRR Siare Mollugon | _©_
- | Choudwar ; i : i : 024 1w
4. Environment | of Coal awd Ceal dated 03rd Apr | Control :
. Dkdisha . sk
yard 24 Bosnd, Odisha
“ar
I . | | 2026
|| | ®egistration and | |
l:n.mnr. Renewal of | Registrabon | Direcirate OF | Up to
» Licanse to waork al Mo CK-T6E 51 | ; fite
Choudwar | Humen Factorics & a1
L5 . Facrory Max 250 Mo, D660 ‘
. Ddigha Resource i Builers, Dec
Person Motive Drated 14th Mow Odisha 0%
15 Al
pwver oo mone than | 2024
' 3000 KW
Lst Apr
M 535 2IND=1- : —I
11T ri
. | Chuudwar . CON-6627 I 5:131;*. Pelbtion | 202 o
L3 Frvironment | Coasent to Operate Contral E] B
+ Odisha Eajiesd Board, Oudisha | Ma
d, 34 ar
25.03.202% 026
I L1536/ IND-11- -
. ; 1 | |
17 Choudwar B Mo increase in OIS0 ?11: P;J hation f
r a l |
| . Odisha | Pallutian Laad MTPL/%4 Dated B”“__rf'm_ L | Morth
- rd Jun 2025 | COS Udist
| Drepartment of | | 5ih
| COWAMNOTT | Waler Now
Choudwar P —— MO for Ground MINREW/2202 | Resource, 022 to |
idisba | Water Abstraction | 37967 Dated Mimistry of L4th
W 2ah Jun 2023 | Jalshabai, Moy
Il ) GOL CGWa | 2025
7, aw Y[ | FIRCERLL0|02 | Odisha Fire Upm
e o Cheudwar | Fire and Fire and Safily DO2024004069 | and 24th
T Odisha Safery Certificate Drated 271h Feb | Emergency Feh
5 3 2024 Services 2126
CML- |
2 Tth Jun
| Choud Qualic 5200079196 Burean of 2035 1o |
1 ] I LIE] aldad
| 20 ”_LL':H [ ¢ |l|l.?ll BIS License , OPC | Endorsemem Inilimn ot htl
| Sk : & Me. 7 Dared Standards 200k -
| 20th Mar 2025 ety
Regusbersd Q. - 207 Cwaikn [eesh Rond, Kami Toswr Warcow Uit Braceesi ZE001, Inga

Works Unil-| ; dmoaes ] TRAC YD Pattng Tanml Korapu Deil. Oclistin Slale (Manr S DN NH43) Phaae  BIRAI32060
Ursifdl - wilsage innrandaig, PO Chasepaca it Collae Ogisos Siap

“n o oBESUE TETATH - BS Far «91 517 JH09054, pmad NG Mgl e ainent cnr
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CM/L-
21| Choudwar | Qualiy 5207980 Bureay of
+ Odishg Canitrg| ! BIS Licenge PRPC Enorsemeny Indian
Na. 7 Dated Standardy
s ae Sl NN ik e 2025
__7_-:1_{[._-__'____———_
27 | Phoudway Lualiry : | F200079457 Basreay of :i‘“r
i Dilishg Caniral | BIS License  pge Evidorsemin Indian 225
No.7Dated | Siapetrae 7th Jun
————._____,______________K_rlﬂMarZDlﬁ | 2026
BIg Livense | ML Ged
35 | Choudwa Chualicy Ultrsfine Groung 50011788 | Dureau of :,:,:=
“Odisha | Conral Emnualaed Endoremen | jndian £t
Blastfiynag, Slag Mo, 3 Dage Standssrats 22ml
(UGGRS) 14th Aug 2005 | S
B E e e ) 2026
Electrieal 1rﬁp:_|:‘1?1n1_1f_ O — | Gostor TJpE
34 | Choudwar | ang Electrical 2R 0 Oidisha, 23rd
-Odisha | Instrsmnengar Installation Other | gy MhSep | Encrgy Sep
Ll _an Then Dy Sees nr4 Diepart mins 23
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