
 

 

JKCL/35/SE/2025-26 (BM-4/25)                                                                   19th July, 2025 
BSE Ltd.                 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001 
Scrip Code:532644 (ISIN.INE 823G01014) 
Through BSE Listing Centre 

National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 
Scrip Code: JKCEMENT (ISIN.INE 
823G01014) 
Through : NEAPS 

  
Dear Sir(s), 

Outcome of the Board Meeting 

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (‘Listing Regulations’) we wish to inform you that the Board of 
Directors of the Company in their Board Meeting (No. 4 of 2025) held today has interalia :- 

 (a) considered, approved and taken on record the Unaudited (standalone and consolidated) financial 
results for the first quarter ended 30th June, 2025. Pursuant to Regulation 33 read with Regulation 52 of 
Listing Regulations, we enclose herewith aforesaid Results along with Limited Review Report. A copy 
of the above is being uploaded on the Company’s website www.jkcement.com. 
  
(b) approved/adopted the Cost Audit Report 2024-25. 
  
(c) considered and taken note of Company’s capacity expansion programme – towards this the 
Company has identified opportunities for debottlenecking and enhancing efficiency at its cement 
grinding unit at JK Cement Works, Ujjain and successfully implemented those opportunities which 
stands stabilised leading to an increased production capacity by 0.5 MTPA. Consequently, the capacity 
at JK Cement Works, Ujjain stands increased from 1.5 MTPA to 2 MTPA and the Company’s overall 
grey cement production capacity stands at 25.26 MTPA (including production capacity of 1.06 MTPA 
belonging to its two subsidiary Companies) 
 
(d)  considered and approved Company’s expansion by setting up of 0.6 MTPA White Cement based 
Wall Putty plant near Nathdwara, District Rajasmand of Rajasthan State. The total proposed investment 
for the expansion is estimated at Rs. 195 Crores. 
 
The meeting commenced at 11.54 A.M. and concluded at 1.45 P.M. 

  
Kindly take a note of the same and inform the Members accordingly. 
  
Yours faithfully, 
For J.K. Cement Ltd., 
  
  
  
(Shambhu Singh) 
Vice President & Company Secretary.                                         
FCS 5836                                                                                                        Enclo: As above 



S.R. BAr1.1Bo1 & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram • 122 003 
Haryana, lndi.i 

Tel: t91124 6816DJO 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the: Regulation 33 and 52 of the SERI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
J.K. Cement Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results or J.K. • 
Cement Limited (the "Company"') for the quarter ended June 30, 2025 (the ··statemenC1 attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 ,md 52 of 
the S.l:::Bl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as ametKled (U-e 
·'Listing Rcguiations''). 

2. The Cumpan~ ·s Management is responsible for the preparation of the Statement in accc-rdance with 
the recognitic1n and measurement principles laid down in Tndian Accounting Standard 34, (Ind AS 
34) ·'Interim 1--'inancial Reporting"" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevan! rules issued thereunder and other accounting principles generally 
acc~plcd in India and in compliance with Regulation 33 and 52 of the Listing Regulations. The 
Statement llas been approved by the Company's Board of Directors. Our responsibility is to express 
a condusion on tlw Statement based on our review. 

3. We conducted our reviei.v of the Statement in accordance with the Standard on Review Engagements 
(SRE) 7.410, "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Cnti:y'· issued by the Institute of Chartered Account<1nts of India. This standard requires that we phn 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying nnalytical and other revie,,· 
procedures. A review is substantially less in scope than an audit conductco in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. According!y, we do not 
express an audit opinion. 

4. Based on o:1r review conducted as above, nothing has come to our attenrion that causes us to believe 
that the a--:companying Statement, prnpared in accordance with the recognition and measurement 
principles laid down in the aforesaid [ndian A,::.:ounling Standards ( ·[nd AS") specified wider Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thefeunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disciosed in terms of the listing Regulations, including the marm(:r in which it is to be disclosed, or 
that it contains any material misstatement. 

'i.fli. 3-atlibvi .& CO LLP, c1 Unikd Liability Partnership with UJ> t~i,ntltv tfo, .AAa-42~ 
Regel. Office : 11. Carnae.S.trt"ct, Blork '8', :3rd floo·. kolkata-:rn 016 



S.R. BATLIBOJ & Co. LLP 
Chartered Accountants 

S. Emphasis of Matter on CCI Matter 

We draw attention to Note 3(i) and 3(ii) to the financial results which describes the uncertainly 
related to the outcome of ongoing litigation with the Competition Commission of India. Our 
conclusion is not modified i11 respect of this matter. 

For S.R. Ratliboi & Co. I .LP 
Chartered Accountants 
!CAI Firm registration number: 301003E/E300005 

per Sanjay Vij 
Pa1tner 
Membership No.: 095169 

UDIN:_ 2.. 5 o95 169 BMLOJ)Ltolf I 
Place: Gurugram 
Date: July 19. 2025 



A SOLID LEGACY Or I RUS l 

J . K. C ement L i m i ted 
CIN No_: Ll'7Z29UP1994PLC017199 

A-egist.ered Office: Kam la Tower-, Kanpur-208 001 (U.P.} 

Ph.; ~91 S12 2371478 to Bl I F;zax: •91 512 2399854/ 2332665 I '\l\l'ebsite: wwwJkcernent.car·n I e-maH; sharr1bhu.singh@j kcement.com 

I Revenue from operations 3.149.82 3,342.95 2,64309 11,093.18 
II Other inoome 55.44 44.17 43.80 168.85 
Ill Total Income 1+11 3205.26 3387.12 2,686.89 11 262.03 
IV Expenses 

a) Cost of malerials consumed 391.34 392,24 370.34 1,460.42 
b) Purchase of traded goods 158.44 98.40 8512 385.67 
c) Changes in inventories of finished goods, work-in-progress and traded goods (28.16) 79.89 (8.39) 48.41 
d) Employee benefits expe:ises 220.64 20720 199.16 814.06 
e) Finance costs 105.54 108.94 106.56 449.30 
t) 0epreci at ion and amortisation expenses 122.54 132.91 124.45 508.31 
g) Power and fuel (net) 562.62 527.56 536.85 2.038.11 
h) Freight and foiwarding expenses 715.98 768.55 590.81 2,507.91 
i) Other expenses 455.15 53268 390.22 1;860.83 
Total Ex enses a to i 2.704.09 2,841r.37 2,395.12 10,073.02 

V Profit before exce tional items and tax Ill-IV) 501.17 538.75 291.77 1,189.01 
VI Exoeplional Items - {gain) 54:38 54.38 

VII Profit before tax (V-VI) 501.17 593.13 291.77 1,243.39 
a) Current ta~ 153.69 106.95 5146 222.08 
b) Adjus1ment of tax relating to ea~ier periods (net) 
c) Deferred tax · 11.88 68.86 37.63 151.30 

VIII Total tax ex nse 165,57 · 175.81 89.09 • 373.38 
LX Profit after tax 11,VIII 335.60 417.32 202.68 870.0f 
X other Comprehensive (I oss} 

Items that will not be redassified lo profit and loss in subsequent pe,-iod, net of tax . , (0 85) (3.38) 
other Com rehensive loss for the eriod net of tax 0.85 3.38 

XI Total Com rehensive Income for the eriod net of tax IX+ X 334.75 866.63 
XII Paid-up equily share capital 77.27 77.27 77.27 

(Face value of~ 10/- per share] 
XIII Other Equity (Elccluding Revaluation Reserves) 5,988.21 
XIV Basic and Diluted Earnings Per Share(of f10/-each) 43.43 54.01 26.23 112.59-

(Not Annualized e~cept year ended) 

S.R. l3aff!boi & c,. LP, 

MEN,x 
·r-

for Iden llficalloo 
-f 

-~ 
1-Y / 



Notes: 

1 The above unaudited standalone f111aocial results of the Company for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on 19 July 2025. The statu1ory auditors has conducted lim~ed review for the same. Thtl figures for the last quarter ended 31 March 
2025 are the balancing figures of the full financial year and unaudited published figures upto the nine months of the financial year. 

2 The above unaudited standalone financial results of the Company for the quarter ended 30 "June 2025 have been prepared in accordance with recognition and 
measurement principles of Indian Accounting Standards {"Ind-AS') as prescribed under Section 133 of the Companies Act, 2013 read with relevant rulf.1s issued thereunder 
and in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations'). 

3 (i) 'Competition Commission of India (CCI)' vide its orde.r dated 31 August 2016 imposed a penalty of~ 128.54 Crores on the Company. the Company's appeal was heard by 
National Company Law Appellate Tribunal (NCLA T) and vide its order dated 25 July 2018 upheld CC l's order. CCI Issued a revised demand notice dated 07 August 2018 of 
f 154.92 Crores consisting or penalty off 128.54 Crores and interest of ~ 26.38 Crores. The Company has filed statutory appeal before the Hon'ble Supreme Court 
against the above order, which vide its order dated 05 October 2018 has admitted the appeal and directed that the interim order of stay passed by the NCLA T in this matter 
will con1inue for the time being. The Company, backed by legal opinion, believes that ii has a good case and accordingly no provision has been considered in 1he' books of 
aooounl. 

3 (ii) 111 a separate matter, CCI imposed penalty of ~ 9.28 Crores vide order dated 19 January 2017 for alleged contravention of provisions of Competition Act, 2002 by the 
Company. On Company's appeal. N CLA T has stayed the operation of CC l's order. The matter is pending for hearing before NCLA T. The Company, backed by legal 
opinion, believes it has a good case and accordingly no provision has been considered in the books ol account. 

4 The Government of India on 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 20W inserted a new section 115BAA in the Income-tax Act, 1961, 
which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, 01 April 2019, subject to certain conditions. The Company is 
continuing to provide for income lax at old rates, considering available unutmsed minimum alternative tax credit and other lax benefits/holidays. 

5 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015: 

Particulars of Non Convertible Debentures 

..... . 

Prev due date for 
payment of Interest 

21-03-2025 

Prev due date for 
payment of Principal 

21-0.:>-2025 

Next due date & Amt for payment of 
interest on IICO's 

19-09-2025 299 
2.99 

I ~ 
Three Months Ended Year Ended 

fil , • m I 

Na. Part1cular1; ~;~ ~24 31.03.2025 

, ~ ~diled Unaudited Aud1led 

( ) ) 
(b) I Debt Servi~ Coverage Ratio (in Times) 
(c) Interest Service Coverage Ratio (in Times) 

(d) Capial Redemption Reserve(~ In Crores) 
(e) Net Worth (f In Crores) 
(fj Net Profit alter Ta~{" In Crores) 
{g) Basic and Diluted Earnings Per Share for the period/year ended 
(h) Current Ratio (in Times) 
{i) Long Term Debt to Working Capital On Times) 
(j) Bad Debts to Account Receivable Ratio (in %) 
(k) Current Liability Ratio (in Times) 
(I) Total Debts to Total Assets (in Times) 
{m) Trade Receivables Turnover Ra~o (In Times), Annualized 
(n) lnvento,y Turnover Ratk> (in Times ), Annualized 
(o) Operatinfl Marqin (in%} 
(p) Net Profit Margin (in %) 
(q} Asset Cover Ratio for Secured NCDs {in Times) 
(r) Debenture Redemption Reserve (f In Crores) 

f 

S.R. Datllbol & Co. ~P, 

for ldentlticallon ~ 

2.33 2.82 
6.99 7.31 
NA • NA 

6,400.23 6,005.48 
335.60 417.32 
43.43 54.01 
1.46 1.45 
3.23 3.61 
0.36 o.·12 
0.32 0.31 
0.36 0.36 
14.85 1801 
11.39 11.85 
21.39 22.03 
10.47 12.32 
81.96 55.64 
3.75 3.75 

756 80 756.80 

l)ME,vc. 

/) .D 

* 

1.81 1.87 
4.96 4.82 
NA NA 

5,555.81 6,065.48 
202.6B B70.01 
26.23 112.59 
1.48 1.45 
3.22 3.61 
0.16 0.62 
0.32 0.31 
0.35 0.36 
17.50 18.50 
8.98 1039 

18.12 17.83 
7.54 7.73 
29.72 55.64 
7.50 3.75 

756.80 756.80 
Cent. 

I 



Ratios haye been calculated as follows: 
a) Debts Equity Ratio:- (Non current borrowings + current borrowings) {Total Equity 
b) Debts Service Cover,qe Ratio:- Profit before interest and Depreciation but after fax/(Principal Debt Repayments +Gross Interest) 
c) Interest Service Coverage Ratio:- Profit before interest and Depreciation and Tax/Gross Interest 
e } Net Worth:- Total equity 
h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Curren1 maturities of Non current borrowings) 
i) L1,ng Term Debt to Working Capital:-(Non current borrowing+ Current maturities of non current borrowings) /(Total Current Assets-(Total Current Liabilities -Current 
maturi•=3s of non current borrowings}) 
j) Bad Debts to Account Receivable Ratio (in %):- Bad debts provided /Average Trade receivables 
k) Current Liabi61y Ratio :-(Total Current Uabilijies-Current maturities of non ciment borrowings/ Total Liabilities 
I) Total Debts to Total Assets :-(Non current borrowings+ Current borrowings) /Total Assets 
m} Trade Receivables Turnover Ratio:- (Revenue from contracts with CI.IStomers/Average Trade Receivables), Annualized 
n) Inventory Turnover Ratio :-(Revenue from contracts with customers /Average Inventories), Annualized 
o) Operating Margin:- Profit before interest, Depreciation and tax and non operational income/ Revenue from operations 
p) Net Profit Margin:- Net Profit After taxi Total Income 
ql Asset Cover Ratio for Secured NCDs :- Net Assets covered/ Outstanding Secured NCDs 
i) The long term rating fOf the debt instruments of the Company has been maintained by CARE Ratings as CARE AA:+ (Double A+) 
ii} The Company conlinues to maintain more than 100% asset cover for the secured NCDs issued by it 

6 The Company acquired 60% equity interest in Saifco Cements Private limited ('SAIFCO') on 06 June 2025 (the ·Acquisitioo Date·; for a total oonsiderabon of~- 149.79 
Crores, subject to changes in accordance with the Share Subscription and Purchase Agreement dated 25 January 2025 subseqllently amended on 06 june 2025. 

7 The Company has initiated the new putty project of0.6 Mn.TPA in Nathdwara , Rajaslhan on project cost of t . 195 Crores. 

8 The Company is engaged in one busir r.:5s segment only I.e. cement and allied products. 

Place : Gurugram 
Dated : 19 July 2025 

. ,# 

JK lr 

S.R. Batribol & Co. LLP, 

for ldentiflcatJon}, 

"fllt"lN 

For and on behalf of the Board of Dlre1,1ors 

D~t:gh,ola 
Managing Director 
DIN No. 02426556 

.JKT':::::ILO"" 
~~,.u~ 

For Kind Anerit1on of Shareholders As a part of Green lnit1at1ve of the Government ,. 
all the Shareholders are requested to ~et tl'ieir email addresses registered With the Company for Iece1vmg Annual Reper'!, etc on email c- \. 



S.R. BATUBOI & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Guru gram - 122 003 
Haryana, India 

Tel: +91124 6816000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulati'on 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
J.K. Cement Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Result~ of J.K. 

Cement Limitt:d (the .. Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaris:s together referred to as ·'the Group'') and its associates for the quarter ended June 30, 2025 

(the ·'Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEl:H (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "'Listing Regulations'} 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles Lai<l down in Indian Acco1mting Standard 34, (Ind AS 
34) '·Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Lis1ing Regulations. The Statement has bee:i approved by 
the Holding Coriip~ny's 802.rd of Directors. Our responsibility is to express a conchlsion on the 
Statement based on our review. 

3. Wt' conduc'.,_'d 0~1r review of the Statement in accorda11.ce with the Sta1'.::\ard on Re\ icw Fngagcmcnts 
(SR[) 24 iO, "Review of Interim Financial lnfonnatior1 Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants nf India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial informalion consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially kss in scope than an audit conducted jn accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an <',udit opinion. 

\Ve also performed procedures in accord.anc,; with the Circular No, CIR/CFD/CMDl/44/2019 dakJ 

1\1.arch :!9, 2019 issued by the Securitie~- and Exchange Board of Tndia under Regulation 33(8) of the 
Listing Regulations, to the extent applicabk. 

4. The Statt-;ment includes rhe results of the following entities: 

S.No. Company Name Relationship 

J.K. Cement f ,imited Holding Company 

Subsidiaries 

J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement 
2 l Limited 

5-,P.. Batlitoi & (o tll\ c L"mited ~1l.h1ht-, ~,1•t11rr~h1p wt'-11 IP NiP-nfll)' Ne. AAIH-294 
R.l!'ad. l')ffiC".:! : 22. {;;11n~c 5~•.,e!, Bl-ot.k ·~', 3rd floor. Jltol<t!ll.il-100 VlG 

-



S.R. BATLIBOI & Co. LLP 
Char1ered Accountants 

Subsidiary company of J.K. Cement (Fujairah) 
3 J.K. Cement Works (Fujairah) FZC FZC 

-
Wholly owned subsidiary of J.K. Cement Works 

4 J.K. White Cement (Africa) Limited (Fujc1in1h) FZC 

Wholly owned subsidiary of J.K. Cement Works 
5 J.K. White Cement Fujairah LLC (Fujairah) FZC 

JK Max.x Paints Limited (erstwhile JK 
6 • Paints and Coatings Limited) 

7 --J-i oshali Ce1nents Private Limited 

Wholly owned subsidiary ofJ.K. C,::ment T .imited 

Wholly owned subsidiary of J.K. Cement Limited 
'-• 

8 I Saifco Cements Private Limited Subsidiary company of J.K. Cement Limited 

Saifco Cements Estates Private Limited Wholly owned subsidiary of Saifco Cements 
9 Private Limited 

Associates 
-I DCC Gn:cn Energy Private Limited Associate 

2. Rekart Green Energy Private Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 ab1.we and based on 
the consideration of the review reports of other auditors referred to in paragraph 7 and 8 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 ofthe Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles gcncrnlly accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that il contains any material misstatement. 

6. Emphasis of Matter on CCI Matter 

We draw attention Lo Note 3{i) and 3(ii) to the financial results which describes the uncertainty related 
to the outcome of ongoing I itigation with Lhe Competition Commission of India. Our conclusion is not 
modified in respect of above matter. 

7. The accompanying Statement includes the unaudited interim financial results and other unaudited 
financial information in respect of: 

• 8 subsidiaries, whose interim financial results and other· 1inancial information reflects total 
revenues of Rs. 307.72 Crores, total net (loss) alter tax of Rs. (7.33) Crores and total 
comprehensive (loss) of Rs. (7.33) Crores for the quaiter ended June 30, 2025, as considered in 
the Statement which have been reviewed by their respective independent auditors. 

• 2 associates, whose unaudited interim financial results includes the Group's share of net profit 
and total comprehensive income of Rs. 0.01 CrNes for the quarter ended June 30, 2025. ,,~ 

, ~ . \\ 
Y<Q~ L { ' '' 

The independent auditor's reports on unaudited interim financial results of these entities h f~(~et< m ~ 1) 
furnished to us bv the Management and our conclusion on tne Statement, in so far as it relate.Id 1e t--/1 

- ~LY 



S.R. BATL.JBOI & Co. LLP 
Chartered Accountants 

amounts and disclosures in respect of these subsidiaries and associates is based solely on the report of 
such auditors and procedures performed by us as stated in paragraph 3 above. ' 

8. Certain of these subsidiaries are located outside India whose financial results and other financial 
infonnation have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Holding Company's management has converted 
the financial results of such subsidiaries located outside Tndia from accounting: principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Holding Company"s management. Our conclusion 
in so far as il relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
I CAI Firm registration number: 301003 E/E300005 

per Sanjay Vij 

Partner 

Membership No.: 095169 

UDIN: ·2-509 5/69 GML01)Ki'2..'1I 
Piacc: Gurugram 

Date: July 19, 2025 



A LID LEG Y OF TRUST 

J.K. Cement L td. 
C:N No.: U7229UP1994PLC017799 

Regist»re-d Office: Kam!a Tower, Kanpur-208 001 (U.P.) 
Ph. ; +91 S12 2371478 lo 81 ; Fax : +91 512 2.399854/ 2332665 

website: www.jkcem.,nt.com e•mail:.shambhv.singh@jkcement.com 

I Revenue from operations 3,352.53 3,5B1.18 
II Other income 56.4-1 45.58 
Ill Total Income l+lll 3,408.W I 3,627.06 
IV1 Expenses 

a) Cost of materials consumed 472.91 457.72 
b) Purchases of traded goods 107.18 fo.96 
c) Changes in inventories of finished geods. 'M'.lri<.in.progress and lradec goods (28.50) 85.99 
di Employee benefits expenses 247.4'- 229.83 
e) FinJnce costs 108.54 113.46 
O Depreciation and amorlisa:ion expenses 146.42 162,25 
g) Power ~nd fuel (net) 598.08 564,41 
h) Freight and forwarding expenses 764.88 824.35 
:) Other expense, 502.88 588.D7 
Total Ex enses a to i 2,919.83 3,092.04 

V Profrt before exception a I items and tax (IIHV) 489.14 535,02 

VI Excepfional Items - (g,1in) 

VII Share in associates (net of tax) -{gain)Aoss {0.01) 0.06 
VIII Profit before tax {V-VI-Vll) 489.15 534.96 

a) Current tax 154.26 lm.10 
b) Adjusfment of lax relating to ~ar1ier periods (nel) 
ci Deferred tax 10.64 66.53 

IX Total tax expense 164,90 173.63 
X Profit after tax (VIII· IX) 324.25 361.33 

t.ttlibutabfe to· ~quity Holders oi the ._I.K.Ccme11l ~Id. 324.42 :l60.36 
: Non Controlling Interest (0.17) 0.97 

XI Other Comprehensive lncomel(loss) 
Items tnat will ~ot be reclassified to profit and loss in subsequenl perio:t net of tax {2.03) (0.92) 
Other Com rehensive Income/ loss for the eriod, net of tax {2.03) (0.92) 
Attributable to: Equity Holders of the J. K .. Cement L:d. (2.47) (0.801 

: Non Controlling Interest 0.44 (0.12) 
XII Total Com re hen sive Income for the eriod net of tax {Xf-XI) 322.22 360.41 

Attributable to : EqJity Holders of the J.K.Cement Ltd. 321.95 359.56 
: Non Con tro I ling I ntare sl 0.27 0.85 

XIII Paid-ui: equil)' share capital 77.27 Tl.27 
(Face value off 10/- per share) 

xrv other Equity (Excluding Revaluation Reserves) 
~ Basic and Diluted Earnings Per Share(of f10l~ach) 41.99 

(Not Annualized exce I ear e~ded 

S.R. BallJbol & Co. LLP, ":i. 
for Identification J /'I 

* 

2,807.57 11,879.15 
44./4 172.95 

2,852.31 12,052.10 

A3038 i,''30.19 
64.30 25L.98 

(15.77) 36.37 
218.62 901.74 
110.50 459.18 
147.27 501.46 
55g_72 2,180.07 
619.46 2,679.78 
434.66 2,072.% 

2,579.14 10,912.65 
273.17 1,139.45 

{t,)2,35) 

(0.59) 
273.17 1,242.39 
51,95 222.71 
(C-. 27) 0)8 
36.67 146.73 
88.35 370.22 

184.82 872.17 
185.J1 e.;1.12 

(0.49) 11.05 

0.47 15.36 
0.47 15.36 
O.Q3 14 66 
0.44 0.70 

185.29 887.53 
185.34 875.78 

(,JC5I 11.75 
77.27 77.27 

6,011.71 

23.98 1 1:1.44 

Cont. 
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Notes: 
1 

2 

3(i) 

The .ibove unaudited consolidated financial results of the Group for Ille 4uarter nnded 30 June 2025 have been reviewed by the Audit Committee and approved by tl1e Board of 
Directors at their meeting hejd on 19 July W25 .The statutory auditors have conducted limiled review of the same.The figures for the last quarter ended 31 Marcti 2025 are tile 
balancing figures of the full financial year and unaudited published figures upto the nine months o1 the financial year. 

These consclidated firnncial results of the Group inr.lude, the rest1lts of four subsidiaries. two associates located in India and four subsidiaries located outside India itogether referred 
as the "Group"J. Toe above unaudited consolidated financial res,Jlts of lh,2 Group have been prepared in accordance with recognition and measurement principles of Indian Accounting 
Standards ("Ind-AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of the Regulation 33 of I/le SEBI (List;ng 
Obligations and Disdosure Requirements) Regulations 2015, as amended (the "Listing R~~ulations'). The said financial results of tile Group have been prepared in accordance with 
"Ind AS 11 0-Consclidated fi n~ncial statements"_ 

"Competition Commission of India {CCI)" vide its order dated 31 August 2015 imposed a penalty of i 128.54 Crores on the PJrnnt Company The Parent Company's appeal was heard 
by National Company law Appellate Tribunal (NCLAT) and vide its order dated 25 July 2018 upheld CCl's order.CCI issued a revised demand notice dated 07 August 2018 of ;I' 
154.82 Crores consisting of penalty of~ 128.54 Crores and interest of i!' 26.38 Crores The Parent Company has filad statutory appeal before the Hon'ble Supreme Court against lhe 
above order, •which vid~ jts order date<! 05 October 2018 h,s admitted the appe;i: ,ind dire<:ted that the inte<im order of S'.~y passed by the NCLAT in this matte1 will continue for the 
time being. The Parent Campany, b9cke~ by legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of account. 

3(ii) In a separate matter. CCi imposed penalty of~ 9.28 Crores vide order dated 19 January 2017 for alleged contravention of provisions of Competition Act. 2002 by tile Parent Company. 
On Parent Company's.appeal, NCLA T has stayed the operation ot CC l's order_ The matter is pending for hearing before NCLA T_ The Parent Company, backed by iegal opinion, 
believes it has a good Ca$e and accordingly no provision has been considered in the books of account. 

4 The Government of India on ?O September 2019, v;de the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in th~ lncon1e-tax Act 1961, which provides 
domestic oompanics a 1101;-reversible option lo pay e<lfporate tax at reduced rates effective, 01 April 2019, subject to certain conditions. The Group is continuing to provide fer income 
tax at rad rates, considering availsble unutilised minimum alternative tax credit, unabsorbed depreciation & business losses and other mx bcnefilslholidays_ 

5 The Group is submitting 1he quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disdosure Requirements) Regulations 2015 as amended read 
v.ith circul3r no.CIRICF[l/CMD1/44l2019 dated 29 March 2019. 

6 Additional disdosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 

I l Debi Equity Ratio (1n Times) O 95 0.97 0.94 0.97 
lb) Debi Sarvir,e Coverage Ratio (in Times) 2.37 2.94 1.82 1.91 

(c) lntelesl Service Covera;,e Ratio (in Times) 6.9b 4 86 7.42 4 91 
Id) Gapital Redem;1tion Reserve(~ In Crores) NA NA NA NA 
{e) Net Worth (' 111 Crores) 6.465.55 6,055.23 6,055.23 5,506.93 
I~ Net Profit after Tax (~ in Crores) 324.25 872. 17 361.33 184_82 
{91 Basic and Diluted Earnings Per Share for tl1e period/year ended(~) 41_99 11144 46,64 23.9/l 
(hi Current Ratio (in Times) 146 1.47 1.47 1-42 
Ii) long Term Debt ID Working Capital '.:1 Times) 2.97 3.21 3.21 3.23 
(ii Bad Debts to Account Receivable Ratio (ir, %) 0.32 0.6'/ 0.08 Q_17 
(k) Curre<it Liability Ratio (in Times) 0.34 0.32 0.32 0_34 
ill Total Debts to Toial Assets (in Times) 0.35 0.35 0.35 0.34 

(m: Trade Reoeivables Turnover Ratio (in Times), Annualized 1304 16,43 16.25 15.62 
in) Inventory Turnover Ratio (in T:mes ), Annualized 10.47 9.75 10.85 8.66 I 
(o) O~erating Margin (in%) 20.51 17.06 
(P) !Net Profit Margin (1n %) 9.51 7.24 

21.36 17.3?. I 

9.96 6.48 
(QJ Asset Cover :,atio for Secured NCDs (in Times) 76_88 53.03 53.03 27.34 

7.50 I (r) Debenture Redemption Reserve(' In Crores) 3-75 375 3.75 
(s) SecuritiesPremium ! _. l __ n""'Cr-'o-'res"'l'---- ------------------'------'-75"'6"'.8'-'-0--'----'-==c..---....;.;:.:;,;;:.:.... ___ -'7.c56-".-"80'--, 756.80 756.80 
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Ratios have been calcuklled a,, follows: 

a) Debts Eq,Jity Ratio:- (Non cmrent Borro,~1rgs.Currenl Borrowings )!Total Equity 

b) Cebts Service Coverage Ra,in:- Profit before ir:eresl and Depreciation but after Taxl{Principal Debt Repayl"lents +Grass lntere${) 

cl Interest Service Coverage Ratio.- Profit before interest and Cepreciation ;rnd Tax/Gross lntere~t 
e ) !iet Worth:-Total equity 

h) Current Rafo:. Total CurrentAsso:s /(Total Cur·ent Liabilities-Current ma:urities o' N•Jn cJrrent Borrm~ngsi 

ii Long Term Debt tJ Working Capital:- {Non Current Borrowiigs + Curreri: malllritie, cf Non Current Borrowings) /(Total Curre,t Assets-(Total Currant Liab lite& -Curront maturities 
of Non Current Borrowings)) 

i) %d Debts to AccoL·~t Receivable Ratio :- Bad Bebts proviaed /Average Trade receivables 

k) Current Liabii:!y Ratio;. •'.Tola! Current Liabilities-Current IT'aturilies of Ncr, Current Borrowings)/ Total Liabilities 

I) ·1Dtal Deb!s to Tolal Assets:- {Non Cunrent 8-Jrrav~ng,, + Current BorrO\~ngs) /Total Assets 

m) '(rade Receivables Turnover Ratio:- {Revenue rro~r c0ntracts wilh customers /.~verage Trade Receivables}. Annualized 

n: inventory 7 urnover Rado :-(Revenue from contracts 'Mlh customers /Average Inventories), Annualized 

o) Operating Margin:- Pro!it befone inltrest, Depret:alion and tax and nm nperalional income/ Revenue fom operat'ons 

p) Net Profit Margin:- Nel Profit After tax: Total Income 

q) Ass~t Cover ~lio for Sec11red NCDs :- Net Assets covered/ Oulstanding Secured NCDs 

:. The long term rating for lhe debt instr~rrenls of tt,e Ccmpany has been maintained by CAR~ Ratings as CARE M+ (Double A+). 

ii. The Company continues to maint2in more than iC,0% as~et cover for the securea NCDs issued by rt 

The Group acauined 6C% equity inte,est in Saifco Cemenis Priva:e Limited {"SAl~CO') on 06 ,June 2025 !the "Acquisiton Dale') for a tvtal wnsiderat1on oft 1ll9.79 Cwres. 
SJbject to changes in accordance 1~1lh the Share Subs~~ption and Purchas., Agreemen: dated 25 January 2025 subsequently ame~ded on 06 June 202~.Tbe Management had 
undertaken a provisional pu'Chase pr'-::e allocation (PPA) on the date of acqui,ition by deterrrin:ng the pro,\sional lair value cf Iola/ identiffable net as£3t,. (including in1a1giUe 
assets). T1,e final accounting will done upon determination of final PPA wilh,11 the measuremert pen()(] as permitted under Ind AS 103 - Bu,,iness Combinations. 

8 The Group has initiated the new putty project of 0.6 Mn.TPA in Na'.hdwa.'a . Rajas,han on project cost of i. 195 Crores. 

9 The Group is engaged in one business segment only i.e. cement and allied products. 

Place : Ourugram 
Da1ed : 19 July 2025 
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' ,i. ,': ' For Kind Att~nt1on of Shareholders • As ·a part of Green lmt1at1ve of the Government. ' 
; '' all the Shareholders are requested to get their email add1 es~'.ts registered with the Grolip for receiving Annual Report, etc on email. . , 
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