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Smallcapfundsremainapre-
ferredchoiceamonginvestors
despitevolatility inequitymar-
kets. InMay2025, theyreceived
net inflowsof~3,214crore,
secondonlytoflexicapfunds,
whichsawinflowsof~3,841
crore,accordingtodata fromthe
AssociationofMutualFunds in
India (Amfi).

These funds’appeal lies in
theirpotential tocreate long-
termwealth. AreportbyBajaj
FinservAssetManagement
Company(AMC)notes that
smallcapstockssawafive-fold
rise inmarketcapitalisation,
from~17trillion in2017 to~92
trillionbytheendof2024.

These funds investat least65
percentof theirassets insmall-
capstocks—definedasall listed
companiesbeyondthetop250by
marketcapitalisation.AsofMay
31,2025, 30smallcapequity
schemesmanaged~3.36trillion
inassets,accordingtoAmfi.

“Thesmallcapsegmentoffers
awidearrayofuniqueand
diversebusinessmodelsacross

sectorsandthemes.Smallcap
companiesareoftenearly-stage
businesseswiththeflexibility to
adapt toevolvingmarket trends.
Thisgives themroomtoscale
revenues, improvemargins,and
gainmarketshareover time.A
keydriverof thisexpansion,
however,hasbeentheemerg-
enceofnewbusinesssegments
andvarioussunrise industries,”
saysSorbhGupta,head–equity,
BajajFinservAMC.

Strongreturnpotential
Smallcapstockshavethepoten-
tial toofferhighreturns. “They
aregenerallyunder-researched,
allowingfundmanagers to ident-
ifyundervaluedopportunities
before theygainbroadermarket
attention,”saysHarishKrishnan,
co-chief investmentofficerand
headofequity,AdityaBirla Sun
LifeAMC.

Smallcapfundstendtoper-
formwellduringbroadmarket
rallies. “Historically, thissegm-
enthasdeliveredstrong
long-termreturns,oftenoutperf-
orming largeandmidcapstocks,
drivenbyrobustearningsgrowth

andselectivere-rating,”says
Gupta.

Fundamentalsintact
Thesegment’s fundamentals
remainrobust. “Balancesheets
areclean(with lowdebt)and
earningsgrowthisexpectedtobe
strong.SmallandmidcapSIPs
havehighoddsofoutperforming
largecapsover longperiods,”says
JiralMehta, senior researchana-
lyst,FundsIndia.

Recentratecutsbythe
ReserveBankof Indiacould
benefitsmallcapcompaniesby
loweringborrowingcostsand
boostingdemand.

“Historically, smallcapcom-
panies tendtobenefit froman
easingmonetarypolicyenviron-
ment,”saysKrishnan.

Elevatedvaluations
However, valuationsare
stretchedcomparedto large
caps. “Currently,weareunder-
weightonsmallcapsduetotheir
highvaluations,veryhighpast
returns,andsignificant inflows,”
saysMehta.Krishnanaddsthat
investorsshould lower their
returnexpectations fromthese
funds.Thesegmenthasseen
boutsofvolatility, triggeredby
global tensions, tradedis-

ruptions,anddomesticslow-
downs.“Smallcapcompaniesare
oftenmoresensitive toeconomic
changesandmarketconditions,
whichmakesthemmorevolatile.
Drawdownscanbehighercom-
paredto largecaporhybrid
funds,”saysKrishnan.

Investgradually,stay
committed
Smallcapfundsarebestsuited
for investorswithhighrisk toler-
anceandalonghorizon.“These
fundsare ideal for investorswith
ahighriskappetiteandan
investmenthorizonofat least
fiveyears.Theystillmakesense
forsuchinvestorsduetotheir
ability todeliverbetterearnings
growth.Theyalsosuit individ-
ualsaimingforaggressivewealth
creation,especiallyyounger
investorswhocanwithstand
marketcycles,” saysKrishnan.

Headdsthatdependingon
the investmenthorizon, risk
appetite,andprevailingmarket
conditions, investorsmayallo-
catebetween20and25percent
insmallcapfunds.Avoid lump-
suminvestments. “Continue
yourexistingSIPs ifyour time
frameisseven-plusyears.Avoid
incremental lump-sumalloca-
tion,”saysMehta.

Earning fromreels or branddeals?How influencersmust file ITR

Readfull reporthere: mybs.in/2enqZlt compiled by Amit KumAr
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Fromchoreographedreels to
brandshout-outs, India’sgrowing
tribeofdigital influencers is
turningsocialcontent into
serious income.

Butas themoneyflowsinfrom
YouTubeAdSense,affiliate links,
Instagramcollaborations,and
freebies, sodoes thetaxdepart-
ment’s scrutiny.

“Acrossall incomefromreels,
branddeals,affiliate links,and
evenbartercollaborations, if total
giftsexceed~50,000inayear, they
mustbereportedunder ‘business
andprofessional income’ inyour
ITR,”saysSudhirKaushik,
cofounderandchiefexecutive
officerofTaxSpanner.

“Evenfreegadgetsorhotel

stayscountas taxableperks.”

ITR-3orITR-4?Choosewisely
Notall influencersqualify for the
presumptivetaxationroute.

“Ifyourwork involvesskills
listedunderSection44AA, like
technicalconsultancyorfilmart-
istry,andyourgrossreceiptsare
under~75 lakh,youmayopt for

presumptivetaxandfile ITR-4,”
explainedKaushik.

“Otherwise,you’llneedtouse
ITR-3andmaintainproperbooks.”

KunalSavani,partner,Cyril
AmarchandMangaldasaddedthat
contentcreatorscanchoose
betweentheoldandnewtax
regimesbasedonwhichoffers
betterdeductions.

Avoid lump sumbets
amid high valuations

Period Category average returns (%)

1-year 2.6
3-year 27.2
5-year 33.1
10-year 17.2
Returns are for direct plans
Source: PBCS.in

Robust long-term
returns

Cementcos’ growth falters
amidconstructionboom

Krishna Kant
Mumbai, 26 June

India’s cement industry is
struggling to grow volumes
and revenue despite a robust
expansion in the country’s
constructionsector.

Combined revenue of
cement makers — both listed
andunlisted—withFY25figures
available, declined 6.9 per cent
year-on-year, marking a sharp
reversalfrom8.7percentgrowth
in the previous year. It was the
first annual revenue contraction in
this industry intwodecades.

In contrast, the construction
sector, based on gross domestic
product(GDP)estimates,expanded
9.4 per cent in FY25 at current
prices, slightly down from 10.6 per
cent growth a year earlier,
according toReserveBankof India
(RBI)data.

Thecementindustry’saggregate
net sales fell to ~2.1 trillion in FY25
from~2.22trillionthepreviousyear.
Meanwhile, construction-sector
output rose to ~15.72 trillion from
~14.38 trillion.

Listed cement companies fared
better, though they
too recordeda4.3 per
cent decline in net
sales to ~1.85 trillion
from ~1.93 trillion,
marking the indus-
try’s first revenue
contraction since at
leastFY04.

Of the 18 listed
companies in Busi-
nessStandard’ssample,13reported
ayear-on-yeardeclineinnetsalesin
FY25. Several smaller firms posted
double-digitcontraction,underlin-
ing the scale of the slowdown. The
two largest producers, UltraTech
Cement and Ambuja Cements,
bucked the trend and logged rev-

enue gains fuelled bymergers and
acquisitions.UltraTech completed
acquisitions of India Cements and
Kesoram Industries’ cement divi-
sion, while Ambuja closed deals
for Penna Cement and Sanghi
Industries.

Historically, revenue growth in
the cement sector has closely
trackedconstructiongrowthatcur-
rent prices. Over the past 20 years,
the construction segment in GDP
expanded at a compound annual
growthrate (CAGR)of12.4percent,
while cement revenue rose at
11.1 per cent. That correlation
appears to be weakening. From

FY20 to FY25, construc-
tion expanded at a 13.8
per cent CAGR, but
cement companies’ net
sales grew at just
6.4percent.

The analysis is based
on data from 35 cement
firms, including 18 cur-
rently listed. The
remainder are unlisted,

havemerged,orceasedoperations.
Analysts attribute the revenue

decline last financial year to falling
prices amid a surge in supply.
“Cementprices fell 5 per cent-6per
centyear-on-yearinFY25, theshar-
pest decline in 20 years,” said
Khushbu Lakhotia, director of

CorporateRatings at IndiaRatings
& Research. “The drop was driven
byanintensifiedmarketsharerate,
as additional supply growth out-
stripped demand. Southern India
witnessed the most pronounced
price contraction, followed by the
easternregion,”sheadded.

Accordingtotheratingsagency,
overall cement demand rose 5 per
cent-6 per cent in FY25, its slowest
pacesincethepandemic-hitFY21.

The sluggish environment has
promptedsomecompaniestodelay
capacityexpansion.ShreeCement,
India’s third-largest producer,
deferred the commissioning of a 3
milliontonne-per-annumgrinding
unit in Jaitaran, Rajasthan. The
companyposteda6percentdecline
innetsales inFY25, itsweakestper-
formance inyears.

“The revenue growth remains
weak due to subdued demand,
lower government capex, and
heightenedcompetition,despiteQ4
traditionallybeingavolume-driven
quarter due to year-end sales,”
said Girija Shankar Ray of Yes
Securities, in the firm’s Q4FY25
earningspreview.

Weaker top-linegrowthhasalso
hit profitability. Combined net
profit of listed cement companies
declined 14.2 per cent year-on-year
to~12,852crore inFY25.

*Based on construction component in GDP at
current prices; Compiled by BS Research Bureau
Sources: RBI, Capitaline, Companies’ report

Not in
tandem
(In% Y-o-Y)

Industry revenue
contracted in FY25,
a first in 20 years

AnAlysts
Attribute the
revenue decline
lAst finAnciAl
yeAr to fAlling
prices Amid A
surge in supply
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Notice is hereby given that the Thirty First Annual General Meeting (“AGM”) of the Company, is scheduled to be held on Friday, 18th July 2025
at 11:00 A.M. (IST) through Video Conferencing (“VC”) /Other Audio Visual Means (“OAVM”) as per the provisions of the Companies Act,
2013 (“the Act”) and Rules framed there under read with General Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021, 02/2022, 10/2022,
09/2023 and 09/2024 dated April 8, 2020, April13, 2020, May 05, 2020, January 13, 2021, May 5, 2022, December 28, 2022, September

25, 2023 and September 19, 2024 respectively issued by the Ministry of Corporate Affairs (“MCA Circulars'')and Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022, Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023,
Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133
dated October 3, 2024 issued by SEBI as per the applicable provisions of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as amended (“Listing Regulations'') without the physical presence of the Members and the standalone and consolidated
audited Inancial statements for the Financial Year 2024-25, alongwith Notice, Directors' Report, Management Discussion and Analysis,
Report on Corporate Governance, Auditors Reports and other documents required to be attached thereto, have been sent on 26th June, 2025
electronically only to those Members of the Company whose email addresses are registered with the Company / Company's Registrar and
Transfer Agent (“RTA”). Hence the members can join and participate through VC/ OAVM only. The Notice of AGM and the aforesaid documents
are available on the Company's website at www.jkcement.com, website of BSE Limited (“BSE”) and National Stock Exchange of India
Limited (“NSE”) atwww.bseindia.com andwww.nseindia.com, respectively and on the website of NSDL at https://www.evoting.nsdl.com.
Members participating through the VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the Act. The
documents referred in the Notice of the AGM are available electronically for inspection by the Members from the date of circulation of the
Notice of the AGM. Members seeking to inspect such documents can send an e-mail to shambhu.singh@jkcement.com.
Remote e-voting and e-voting during AGM:
The Company is providing to its Members facility to exercise their right to vote on resolutions proposed to be passed at AGM by electronic
means (“e-voting”). Members may cast their votes remotely on the dates mentioned herein below (“remote e-voting”). The Company has
engaged National Securities Depository Limited (“NSDL”) as the agency to provide e-voting facility. Information and instructions comprising
manner of voting, including voting remotely by members holding shares in dematerialized mode, physical mode and for members who have
not registered their email address has been provided in the Notice of the AGM. Only the members whose name appears in the register of
members as on Friday, 11th July, 2025 shall be allowed to cast their votes by remote e-voting. Members who have forgotten the User ID and
Password, can obtain/ generate the same as has been provided in the Notice of the AGM. The remote e-voting facility will commence at: 9:00
AM (IST) on Tuesday July 15, 2025 andwill end at: 5:00PM (IST) on Thursday July 17, 2025.
The remote e-voting will not be allowed beyond the aforesaid date and time and the remote e-voting module shall forthwith be disabled by
NSDL upon expiry of the aforesaid period. Members attending the AGM who have not cast their vote(s) by remote e-voting will be able to vote
through remote e- voting during continuation of AGM.
A person, whose name is recorded in the Register of Members as on the Cut-off date, that is, Friday 11th July, 2025 only shall be entitled to
avail the facility of remote e-voting.
A member may participate in the AGM even after exercising his right to vote through remote e-voting but shall not be allowed to vote again
during the continuation of AGM.
BookClosureNotice andRecordDate for Dividend andPayment thereof:
a. Pursuant to section 91 of the Act read with Companies (Management & Administration) Rules 2014 and Regulation 42 of the Listing

Regulations, the register of Members and Share transfer books of the Company shall remain closed from Wednesday the 9th day of the
July, 2025 to Friday the 18th day of July, 2025 (both days inclusive).

b. The Company has Ixed Tuesday 8th July, 2025 as the "Record Date” for determining entitlement of Members to dividend recommended by
the Board of Directors of the Company for the Financial Year ended March 31, 2025.

c. The dividend will be paid, within a week from the conclusion of the AGM, to the Members whose names appear on the Company's Register
of Members as on the Record date and in respect of the shares held in dematerialized mode to the Members whose names are furnished by
NSDL and Central Depository Services(India) Ltd. as beneIcial owners as on the Record Date.

d. Payment of dividend shall be made through electronic mode to the members who have registered their bank account details with the
Company. Demand Drafts will be dispatched to the registered address of the Members who have not recorded their bank account details.

Manner of registeringmandate for receivingDividend:
Members are requested to register/ update their complete bank details:
a. With their Depository Participant(s) with whom they maintain demat account, if shares are held in dematerialized mode by submitting

forms and documents as may be required by the Depository Participant(s) and
b. With the Company through email at shambhu.singh@jkcement.com, if shares are held in physical mode, by submitting details in

prescribed form ISR-1 (i) scanned copy of the signed request letter which shall contain Member's name, folio number, bank details (Bank
account number, Bank and Branch Name and address, IFSC, MICR details) (ii) self-attested copy of the PAN Card and (iii) cancelled
cheque leaf.

However, in case the Company is unable to transfer the dividend entitlements directly through the RBI approved electronic mode(s), the
Company shall dispatch the Demand Draft to such members.
Manner of registering/ updating e-mailing address:
a. Members holding shares in physical mode, who have not registered/updated their e-mail address with the Company, are requested to

register/update their details with Company / RTA by submitting form ISR-1 same by writing to the Company with details of folio number,
email address and attaching a self-attested copy of PAN card at shambhu.singh@jkcement.com.

b. Members holding shares in dematerialized mode, who have not registered/updated their e-mail address are requested to register/update
their email address with the Depository Participant(s) where they maintain their demat accounts.

For further details on registering/ updating email id/ mandate for receiving the dividend shareholders can refer Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16 March, 2023 and amendments thereof.
In case of any query pertaining to e-voting Members may refer to the "FAQs” section/ E-voting user manual available through a dropdown
menu in the 'Downloads' section of NSDL website for e-voting https://www.evoting.nsdl.com.
Members are requested to note the following contact details for addressing queries/grievances, if any:
Shri Shambhu Singh, Vice President & Company Secretary, JK Cement Ltd., Kamla Tower, Kanpur- 208 001, U.P.
Telephone: +91-512-2371478 to 85| Fax:+91-512-2399854 | Email: shambhu.singh@jkcement.com | Web:www.jkcement.com
Joining the AGM throughVC/OAVM:
Members will be able to attend the AGM through VC/OAVM, via NSDL Weblink https://www.evoting.nsdl.com. The information about login
credentials is to be used and the steps to be followed for attending the AGM are explained in Note No. 34 of the Notice of AGM. Members who
have cast their votes by remote e-voting may also attend the AGM but shall not be entitled to cast their vote(s) again during the continuation of
AGM.
Tax onDividend:
Pursuant to the provision of Income Tax Act 1961 as amended, dividend income is taxable in the hands of the Members. The Company is
required to deduct tax at source on dividend paid to the Members at the prescribed rate. The Members of the Company are requested to kindly
go through the important communication of the Company with respect to deduction of tax at source on dividend which is available on the
Company’s Website at www.jkcement.com.

NOTICE TO SHAREHOLDERS OF THE COMPANY ABOUT THIRTY FIRST ANNUAL GENERAL MEETING,
BOOK CLOSURE, RECORD DATE FOR DIVIDEND AND INFORMATION OF E-VOTING

(CIN: L17229UP1994PLC017199)
Registered Office : Kamla Tower, Kanpur-208001, Uttar Pradesh

Telephone : +91-512-2371478 | Fax : +91-512-2399854 | Email : shambhu.singh@jkcement.com | Web : www.jkcement.com

JK Cement Limited ('The Company')

Place : Kanpur
Date : 26th June, 2025

For and On Behalf of the Board of Directors
Shambhu Singh

Vice President & Company Secretary
ICSI Membership No. FCS 5836

ANJANI PORTLAND CEMENT LIMITEDR

Registered Office: #6-3-553, Unit No. E3 & E4, 4th Floor, Quena Square Off: Taj Deccan Road,
Erramanzil, Hyderabad, Telangana – 500 082

Tel No.: +91 40 2335 3096/3106 | Email ID: secretarial@anjanicement.com
Website: www.anjanicement.com

Corporate Identification Number (CIN): L26942TG1983PLC157712

NOTICE

This Notice is published pursuant to the provisions of Section 124 (6) of
the Companies Act, 2013 (“Act”), read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (“Rules”), each as amended. The Act and Rules, inter alia,
contain provisions for transfer of unclaimed dividend to IEPF and
transfer of shares(s), both held in physical form as well as in electronic
form, in respect of which dividend(s) has not been paid or claimed by the
shareholder(s) for seven consecutive years ormore, to IEPFAuthority.
In compliance with the Act read with the Rules, the Company has sent
individual communication in physical mode to the concerned
shareholders at their registered postal address, for them to claim such
dividend(s). This communication is addressed to those shareholders
whose dividend(s) remain unclaimed andwhose share(s) are liable to be
transferred in favour of IEPF Authority on October 13, 2025 as per the
aforesaid Rules. The shareholders are advised to claim such dividend(s)
bySeptember 12, 2025.
TheCompany hasmade available, the complete details of the concerned
shareholders whose share(s) are liable for transfer to IEPF on its website
at www.anjanicement.com. Shareholders are requested to refer to
http://anjanicement.com/statement_unclaimed_dividend.html to
verify the details of their unclaimed dividend(s) and share(s) liable to be
transferred to the IEPF in 2025.
Shareholders are requested to note that in case dividend(s) are not
claimed by September 12, 2025, the unclaimed final dividend for the
financial year 2017-18 will get transferred to IEPF. Further, those equity
share(s) in respect of which the dividends remain unclaimed for seven
consecutive years, shall be transferred to IEPF, without any further
notice to the shareholders in the followingmanner:
In case the shares are held in physical form: New share certificate(s)
will be issued and transferred in favour of IEPF Authority on completion
of necessary formalities. The original share certificate(s) which stand
registered in the name of the shareholder will be deemed cancelled and
non-negotiable.
In case the shares are held in electronic form: The Company shall
transfer the shares by way of corporate action through the Depositories
to the demat account of IEPFAuthority.
The concerned shareholders are further requested to note that all future
benefits arising on such shares would also be issued / transferred in
favour of the IEPFAuthority.
The shareholders may note that both, the unclaimed dividend(s) and the
equity share(s) already transferred to IEPF can be claimed by submitting
an application electronically (web form IEPF-5) available on the website
of the Ministry of Corporate Affairs at www.iepf.gov.in and sending
physical copy of the same, duly signed, to the attention of the Nodal
Officer,Anjani Portland Cement Limited at the Registered Office address
(#6-3-553, Unit No. E3 &amp; E4, 4th Floor, Quena Square Off: Taj
DeccanRoad, Erramanzil, Hyderabad, Telangana – 500 082), alongwith
the e-form submission acknowledgment / challan and requisite
documents enumerated inweb form IEPF-5.
The shareholders may further note that the details of unclaimed
dividends and shares of the concerned shareholder(s) uploaded by the
Company on its website at www.anajnicement.com shall be treated as
adequate notice in respect of issue of new share certificate(s) by the
Company or carrying out Corporate Action through Depositories, as the
case maybe, for the purpose of transfer of shares in favour of IEPF
Authority pursuant to theRules.
Please note that no claim shall lie against the Company in respect
of unclaimed dividend amount and shares transferred to IEPF
pursuant to the said Rules.
For any queries on the above matter, shareholders are requested to contact
the Company’s Registrar and Share Transfer Agent, Mr. Veeda Raghunath,
Manager – Corporate Registry at M/s. KFin Technologies Limited, Unit:
Anjani Portland Cement Limited, Selenium Tower B, Plot No. 31-32,
Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad –
500032.Tel: +91-40-67161606, email ID:enward.ris@kfintech.com.

For Anjani Portland Cement Limited

Sd/-
Subhanarayan Muduli

Nodal Officer and
Company Secretary & Compliance Officer

Place : Hyderabad
Date : June 26, 2025

Transfer of Equity Shares of the Company to Investor Education
and Protection Fund (“IEPF”)


