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Dear Sir(s),
Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI -(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the
Company in their Meeting held (in hybrid manner of attendance) today has interalia:-

1. Considered, approved and taken on record the audited standalone and consolidated
financial results for the 4™ quarter and year ended 31t March, 2025. Accordingly, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), we enclose herewith aforesaid Results along with Auditors’ Report. A
copy of the above is uploaded in the Company’s website www.jkcement.com and also
filed/uploaded on website of BSE and NSE;

2. Recommended Dividend at the rate of Rs. 15 per equity share (i.e. 150%) of Rs. 10
each (fully paid up) for the Financial Year 2024-25 for the approval by the Shareholders at the
31% Annual General Meeting of the Company;

3. Decided that the Register of Members and Share Transfer Books of the Company will
remain closed from Wednesday the 9™ July, 2025 to Friday 18" July, 2025 (both days
inclusive) for the purpose of Payment of Dividend and Annual General Meeting. The Record
date for the purpose of the Annual General Meeting and payment of dividend is 8™ July, 2025
and the cut off date for determining eligibility to vote by electronic means is 11 July, 2025.
The Dividend would be paid on or before 14t August, 2025;

4. Decided that the 31% Annual General Meeting of the Company will be held on Friday
the 18™ July, 2025 through permitted means;
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5. The Board, at the recommendation of Nomination and Remuneration Committee has
considered, approved and recommended to the shareholders re-appointment of Non-Executive,
Non-Independent Director Mr. Paul Heinz Hugentobler (DIN-00452691) retires by rotation
and being eligible offers himself for re-appointment;

6. In terms of the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, as
amended we hereby declare that the Statutory Auditors of the Company M/s. SR Batliboi and
Company LLP, Chartered Accountants have issued the Auditors Report with unmodified
opinion on the Audited Financial Results of the Company of the Financial Year Ended
31.3.2025.

7. Subject to the approval of the Shareholders, pursuant to applicable provisions of
Companies Act, 2013 read with applicable provisions of SEBI (LODR) Regulations, M/s
Sanjay Grover & Associates a Peer Reviewed firm of Company Secretaries have been
appointed as Secretarial Auditor of the Company for 5 years w.e.f. 1.4.2025 till 315 March,
2030.

The meeting has commenced at 12 Noon and concluded at 2.30 P.M.
Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

SHAMBH 2257
Date: 2025.05.24

U SING 1::5e7:14 +05'30'

(Shambhu Singh)

Vice President (Legal) & Company Secretary.
FCS 5836

Encl. As above
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57, Institutional Area
S.R. BATL’BO’ & CO- L LP Sectar 44, Gurugram - 122 003
H . Indi
Chartered Accountants aryana. India
Tel: +81 124 £81 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
J.K. Cement Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone tinancial results
of 1.K. Cement Limited (the “Company™) for the quarter ended March 31, 2025 and for the year ended
March 31, 2025 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015, as amended (the “Listing Regulations™}.

In our opinion and to the best of our information and according to the explanatons given o us, the
Statement:

i. is presented in accordance with the requircments of the [isting Regulations in this regard; and

i, gives a true and fair view in conlormity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive loss and
other financial information of the Company for the quarier ended March 31, 2025 and for the year
ended March 31, 2025.

Basis for Opirion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
scction 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report, We are independent of the Company in accordance with the
Code of Lihics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfiiled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 5(i) and 5(ii) to the financial results which describes the uncertainty related
to the outcome of ongoing litigation with the Competition Commission of India. Our conclusion is not
modified in regpect of this matter,

Management®s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statcments. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive logs of the Company and other
financial information in accordance with the applicabic accounting standards prescribed under Seetion
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations, This
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responsibility also includes maintenance ol adequate accounting records in accordance with the
provisions of the Act for safeguarding of the asscts of the Company and [or preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estitnates that are rcasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operaling effectively for ensuring the
accuracy and completeness ol the accounting records, relevant to the preparation and presentation of
the Statement that give a true and [air view and arve frec froin material musstaterment, whether due to
fraud or error.

[n preparing the Statement. the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or Lo cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Andit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
naterial inisstatement. whether due to fraud or error, and to jssue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an andit conducted
in accordance with 8As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered inaterial if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judginent and maintain
professional skepticism throughoeut the audit, We also:

s Identify and assess the risks of matcrial misstatement of the Statement, whether duc to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit cvidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misslatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, inisrepresentations, or the override of intemal control.

= Obtain au understanding of intemal control relevant (o the audit in order to design audit procedurcs
that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also responsible
for expressing our opinion on whether the comnpany has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability Lo continue as a
going concemn. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditot’s report to the related disclosures in the financial results or, if such disclosures arc
inadequate, to modify our opinion. Qur conclusions are bascd on the audit evidence obtained up to
the date of our auditor’s report. However, fulure events or conditions may cause the Company
cease {o continue as a going concern.

s EBvaluate the overall prescniation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficicneics in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to comnmunicate with them all relationships and other
matlers that may reasonably be thought t¢ bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the {ull financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accounlanls
ICAI Firm Registration Number: 301003E/E300005

U
per Sanjay Vij

Partner
Membership No.: 095169

UDIN: 25005169BMLOCU7118

Place: Gurugram
Date: May 24,2025






Motes:
1 Statement of Assets and Liabilities !

(LA TR

31.03.2025
{Audited)

31.03.2024
{Audited)

ASSETS
Norcurrent asgets

807325 | 7773.62 \

l
Propeity, plant and equipment ‘
Capital werk-n-progress 1,308 63 41518
intangible assets l 1322 115,97 |
Right-of-use assets l 186.17 | 19211 |
Financial assets: | [
l {i) Investments l 138296 | 1.371.11
{fiy Other financial assets 38539 | 12413 ‘
~0Lher NON-CuITent assets ! 302.44 225.4%
Total nen-current assels l 11,755,07l 10,214.51 \
2 Current assets )
hnuenmries | 984.03 | 1.067.53 \
Finangial assels: | | ’
\ \ iy Investments l 456.38 | 108.85 ‘
{ii) Trade receivables 659.32 460.40
} (i Cash and cash equivalents | 25247 | 4790
{iv) Baik balances other than {jii] above | 1,053.95 1 69387
) {v} Other financial assets 739.61 | 1,285,580
) Current tax assets (net} ‘ 4283 47 20 l
Othes wuirent assets ' 37435 | 297.19
} Total current assets | 4,572.94 | 4,058.14
Assels classified as held for sale | 1078] 1180
| Ivotatassets L 1633%79 14,2845
‘ EQUITY AND LIABILITIES | |
‘ i Equlity . | l
Equity share capilal 777 71.27
Dther equity ( 5988.21 | 5.276.12
Tota) eguity | 6,065.48 | 5,353.39 |
2 |Liabilities l |
i |Non-current labilities
Finangial iabilties: l l
{i} Borrowings | 4,600.34 | 417722
(i} Lease Habilifies | 4121 4361
{iii) Cther financial liahilities l 526.78 l 47381
Provisipns 20.83 19.55
Deferred tax liabifities {net) l 120340 | 1,063.92
Other non-current iiabiliies ‘ 22049 | 48.37
Tolal non-current flabilities l 6,612.08 | 5,866.58 |
‘ i |Current liahilitles ' ‘ ‘
Financial liabilities: | l
(i) Borrowings | 1,257.73 1.003.30
(i} Lease liabilities | 1288 | 10.25
fiiijTrade payatles | |
ajTotal culstanding dues of micro enterprises and small enterprises 19370 l 208.47
biTetal outstanding dues of creditors other than micro enterprises and small enferprises \ 734.81 550.01
fiv) Other financial liabilitres | 330.80 | 31395
Glther current liabiliies | 957.02 | 84258
Provisions | 146.73 \ 13602
Current tax liabiities {neg) 1278 | -
Total current fiabilities | 1,660.25 3,064.58
Total liabilities | 10,2735 \ 893116 s
Total equity and liabilities | 16338790 1428455
Cont.

S.R. Batltbo! & Co, LP,

for Identificatinn
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Standards are further described in the “Auditor's Responsibilities for the Audit of the Conselidated
Financial Results™ section of our report. We are independent of the Group and ils associales in
accordance with the *Code of Ethics” issued by the Institute of Chartercd Accountants of India rogether
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe thal the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter™ paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 5{i) and 5(ii} to the financial results which describes the uncertainty related
to the outcome of ongoing litigation with the Competition Commission of India. Qur conclusion is not
mnodified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements, The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a truc and fair view of the net profit and other comprehensive income/(loss) and
other financial information of the Group including its associates in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relcvant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
32 of'the Listing Regulations. The respective Board of Directors of the companies included in the Group
and of its associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companics and for preventing
and detecting frauds and other imregularities; selection and application of appropriate accounting
policies; making judgments and cstimates that are reasonable and prudent; and the design,
impleinentation and maintenance of adequate mternal financial controls, that were operating effectively
for ensuring the accuracy and completeness ot the accounting records, relevant to the preparation and
presenation of the Statement that give a true and [air vicw and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Dircctors of the companies included in the Group
and of its associates are responsiblc for assessing the ability of their respective companies to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative bul 1o do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes cur
opinion. Reasonable assurance is a high level ol assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstaterment when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence Lthe economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opiaion, The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may invelve
colluston, forgery, milentional omissions, misrepresentations, or the override of intemal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circuinstances. Under Section 143(3)%i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statemnents in place and the operating effectiveness of such
controls.

¢ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» (onclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
to continue as a going concern. If we conclude that a material uncertainty cxists, we are required
to draw attention in our audifor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Gur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may causc the
Group and its associates to cease fo continue as a going concem.

¢ FEvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Stateinent represent the underlying transactions and events in a tnanner that
achieves fair presentation.

e (Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entitics within the Group and its associates of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statetnent of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We reinain solely responsible for our audil
opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and tining of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during cur audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communtcate with them all relationships and other matters that may reasonably
be thought to bear on vur independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securitics
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/staternents and other financial
information, in respect of:

» 5 subsidiaries, whose financial resulis/statements include total assets of Rs. 2,512.67 Crores as at
March 31, 20235, total revenues of Rs. 306.62 Crores and Rs. 1060.86 Crores, total net profit/(loss)
after tax of Rs. (13.87) Crores and Rs. 35.42 Crores, total comprehensive income/(loss) of Rs.
(13.99) Crores and Rs. 35.39 Crores, for the quarter and the year ended on that date respectively,
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and net cash cutflows of Rs. 32.38 Crores for the vear ended March 31, 2025, as considered in the
Staterment which have been audited by their respective independent auditors.

» 2 associates, whose (inancial results/statements include Group’s share of net profit/{loss) and total
comprehensive income/(loss} ol Rs. {0.06) Crores and Rs. 0.39 Crores for the quarter and for the
year ended March 31, 2025 respectively, as considered in the Statement whose financial
results/financial statemcnts, other tinancial information have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements/financial results and other financial
information of these entitics have been fumnished to us by the Management and our opinion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and associates is based solely on the repors of such auditors and the procedures performed by us as
stated in paragraph above.

Certain of these subsidiaries are localed outside India whose financial results/financial statements and
other financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial results / financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective counlries to accounting
principles generally accepted in India. We have audited these conversion adjustinents made by the
Holding Company’s management. Qur opinion in so far as it relates to the balances and affairs of such
subsidiaries located outside [ndia is bascd on the report of other auditors and the conversion adjustinents
prepared by the management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and financial information cerified by the
Management.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end ot the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/T300003

Cond
e

per Sanjay Vij
Parmer
Membership No.: 095169

UDIN: 25095169BMLOCVE574

Place: Gurugram
Date : May 24, 2025
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