
 

 

 
JKCL/35/SE/2025(BM-3/25)                                                                               24th May, 2025 
  

The Bombay Stock Exchange Ltd. 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort , Mumbai-400001 
Scrip Code: 532644 (ISIN.INE 823G01014) 
Through BSE Listing Centre 

National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 
Scrip  Code:     JKCEMENT (ISIN.INE 
823G01014) 
Through : NEAPS 

  
Dear Sir(s),                                         

Outcome of the Board Meeting 
  

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the 
Company in their Meeting held (in hybrid manner of attendance) today has interalia:- 
  

1.              Considered, approved and taken on record the audited standalone and consolidated 
financial results for the 4th quarter and year ended 31st March, 2025. Accordingly, pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing Regulations), we enclose herewith aforesaid Results along with Auditors’ Report. A 
copy of the above is uploaded in the Company’s website www.jkcement.com  and also 
filed/uploaded on  website of BSE and NSE; 

  

2.              Recommended Dividend at the rate of Rs. 15 per equity share (i.e. 150%)  of Rs. 10 
each (fully paid up) for the Financial Year 2024-25 for the approval by the Shareholders at the 
31st Annual General Meeting of the Company; 

  

3.              Decided that the Register of Members and Share Transfer Books of the Company will 
remain closed from Wednesday the 9th July, 2025 to Friday 18th July, 2025 (both days 
inclusive) for the purpose of Payment of Dividend and Annual General Meeting. The Record 
date for the purpose of the Annual General Meeting and payment of dividend is 8th July, 2025 
and the cut off date for determining eligibility to vote by electronic means is 11th July, 2025. 
The Dividend would be paid on or before 14th August, 2025; 

  

4.              Decided that the 31st Annual General Meeting of the Company will be held on Friday 
the 18th July, 2025 through permitted means; 
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5.              The Board, at the recommendation of Nomination and Remuneration Committee has 
considered, approved and recommended to the shareholders re-appointment of Non-Executive, 
Non-Independent Director Mr. Paul Heinz Hugentobler (DIN-00452691) retires by rotation 
and being eligible offers himself for re-appointment; 

  

6.              In terms of the provisions of Regulation 33(3)(d) of SEBI (LODR) Regulations, as 
amended we hereby declare that the Statutory Auditors of the Company M/s. SR Batliboi and 
Company LLP, Chartered Accountants have issued the Auditors Report with unmodified 
opinion on the Audited Financial Results of the Company of the Financial Year Ended 
31.3.2025. 

  

7.              Subject to the approval of the Shareholders, pursuant to applicable provisions of 
Companies Act, 2013 read with applicable provisions of SEBI (LODR) Regulations, M/s 
Sanjay Grover & Associates a Peer Reviewed firm of Company Secretaries have been 
appointed as Secretarial Auditor of the Company for 5 years w.e.f. 1.4.2025 till 31st March, 
2030. 

  
The meeting has commenced at 12 Noon and concluded at 2.30 P.M. 
  
Kindly take a note of the same and inform the Members accordingly. 
  
Yours faithfully, 
For J.K. Cement Ltd., 

  
  
  
  

(Shambhu Singh) 
Vice President (Legal) & Company Secretary. 
FCS 5836 

  
Encl. As above 
  
  
  
  
  



S.R. 8ArL1Bo1 & Co. LLP 
Chartered Acc:ountants 

67, lnstituti,lnal Area 
Sector 44, Gu, ugram - 122 003 
Haryana. India 

Tel: +91 ll4 6816000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
,J.K. Cement Limited 

Report on the audit of the Standalone F"inanclal Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date .standalone financial results 
of J. K. Cement Limited (the ··company'') for the quarter ended March 31, 2025 and for the year ended 
March 3 l. 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the ··Listing Regulations''). 

Ju our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard: and 
n. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive loss and 
other finanGial infonnation of the Company for the quarter ended March 31 , 2025 and for the year 
ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SJ\s) specified under 
section 143( 10) of the Companies Act, 2013, as amended (··the Act"'). Our responsibilities under those 
Standards are further described in the "·Auditor' s Responsibilities for the Audit of the Standalone 
Financial Results·• section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opiniun. 

Emphasis of Matter 

We draw attention to Note 5(i) and 5(ii) to the financial results which describes the uncertainty related 
to the outcome of ongoing litigation with the Competition Commission of India. Our conclusion is not 
modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standaJone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair viev.-· of the net profit and other comprehensive loss of the Company and other 
financial information in accordance with the applicable accounting standards prescnoed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in lndia and in compliance with Regulation 33 and 52 of the Listing Regulations. This 
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S.R. 8ArL1so1 & Co. LLP 
Chartered Accountants 

responsibility also includes maintenance or adequate accounting records in accordance with the 
provisions of the Act for sareguarding of the assets of the Company an<l for preventing and de tee ting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that \Vere operating effecrively for ensuring the 
accuracy and completeness of the accounting reconls, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or en-or. 

In preparing the Statement. the Board of Directors are responsible for assessing the Company·s ability 
to continue as a going concern, disclosing, as applicable, matters related to going corn.:em and using the 
going concern oasis of accowiting unless the Board of Directors either intends to liquidate the Company 
or to cease operations. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone .Financial Results 

Our objective::; are to obtain reasonaole assurance about whether the Statement as a whole is free from 
material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high Level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or en-or and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and pcrfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from emir, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control. 

• Obtain an understanding of internal control relevant lo the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accowiting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability lo continue as a 
going concern. If we conclude that a material uncertainty exists, wt: are required to drav,: attention 
in our auditor"s report to the related disclosures in the financial results or. if such disclosures arc 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 



S~R. BATLIBOI & Co. LLP 
Chartered .a.ccountants 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficicrn.:ies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate \Vith them all relationships and other 
mallers that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
benveen the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review· by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Firm Registration i\·umber: 301003E/E300005 

__(_j:4-

per Sanjay Vij 
Partner 
Membership No.: 095169 

UDlN: 25095l69BMLOCU7118 

Place: Gu.rugram 
Date: May 24, 2025 



A SOLID LEGACY 'O""-TRUS 

J.K. Cement Ltd. 
CIN N<>.: Li7:2290P199-4PI.C01?l99 

Po~}ste.-ed Offk o: l<.• rn1a Tnwc;,r, f<-N:1ir::n.H•2.08 001 (U.P.J 

~h- : •91 Sl.2 737147e r-o .&1 ; S:.,.x: t-9\ 512 23998S,4/ 2.332665 
WE:.bs.;t.c: W'I.IVVt.'~Jl«:'<:t~ont.,-::orr, c-mJ<i ~: '!;,rtambhu.sfnq h~jkcmrnent.<.:om 

STAUMENT Of STANDAlONE AUDITED HHANCIAl RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2025 

I Revenue from operations 3.342.95 2,715.48 2,938.94 11,093.18 
II Other income 44.17 44.07 43.09 168.85 

Ill Total Income ltll 3 387.12 2,759,55 2,982.03 11,262.03 
IV Expenses 

a) Cost of materials consumed 392.24 374.98 407.86 1,460.42 
b) Purchase of traded goods 98.40 98.83 107.95 385.67 
c) Changes in inventories of finished goods, wort.~n-progress and traded goods 79.89 (33.31 ) (24.20) 48.41 
o) Employee benefits expenses 207.20 204.05 196.33 814.06 
e) Finance costs 108.94 114.1 6 111.16 449.30 
f) Depreciation and amortisation expenses 132.91 124.69 130.67 508.31 
g) Power and fuel {net) 527.56 515.05 587.28 2,038.11 
h) Freight and forwarding expenses 768.55 611.79 648.36 2,507.91 
ij Other expenses 532.68 454.47 467.84 1,860.83 
Total Ex enses a to i 2.848.37 2,464.71 2633..25 10,073.02 

V Profit before exce tional items and tax ll-lV 538.75 294,84 348.78 1189.01 
VI Exceptional Items - (gain)lloss (refer note 9) 54.38 9.50 54.38 
VII Profit before t.ax (V•VI) 593.13 294.84 358.28 1,243.39 

a) Current tax 106.95 52.66 (8.71) 222.08 
b) Adjusanent of tax relating lo ealfier peliods (net) (4.99) 
c) Deferred tax 68.86 37.37 136.03 151.30 

VIII Total talC expen5e 175.81 90 03 122.33 373.38 
IX Profit after tax Vil-VIII 417.32 204.81 235.95 870.01 
X Other Comprehensive (loss) 

Items tnat will not be reclassified to profit and loss in subsequent period, net of tax (2.60) (3.51) (3.38) 
Other Com rehenslve Joss for the eriod net of tax 2.60 3.51 3.38 

XI Total Com rehensive Jncomeforthe eriod net of tax IXtX 414.72 232.44 8~6.63 
XII Paid-up equity share capital 77.27 77.27 77.27 

(Face value of, 10/-per share) 
XIII Other Equity (Excluding Revaluat!on Reserves) 5 988.21 
XIV Basic and Diluted Earnings Per Share(of 1!'10/-H ch) 54.01 26.51 30.54 112.59 

(Not Annualized except year ended ) 

S.R. Oalllbol &,LP, 
'S<.f,, .. , 

fot Identification 

10,\)18,05 
135.32 

11 053.37 

1,618.94 
307.62 

(208.19) 
709.80 
436.59 
485.90 

2.459.72 
2,301.62 
1,723.49 
9.835.49 
1,217.88 

5.50 
1,212.38 

143.32 
(1.36) 

239.78 
381.74 
830.64 

5,276.12 
107.50 

Cont 



Notes: 
1 Statement of Assets and liabilities : 

SI. , 
No. 

ASSETS 
1 Non-current assets 

Property, plant and equipment 
Capital worl<.4n-progress 
Intangible assets 
Right-of-use assets 
Financial assets: 

(i) Investments 
(ii) Other f111ancial asselS 

Other non-current assets 
Total non-current assets 

2 Current asseh 
Inventories 
Financial assets: 

(I) Investments 
(ii) Trade receivab'8s 
(liQ Cash and cash equivalents 
(iv) Bank balances other than (m) above 
(v) Other finanCial assets 

Current tax assets (net) 
Other current assets 
Total current assets 
Assets classified as held for sale 

Total assets 
EQUITY AND LIABILITIES 

1 Equity 
Equity share capital 
Other equity 
Total e11uity 

2 Liabilities 
I Non-current liabllilies 

Financial flabilities: 
(i) Borrowmgs 
(n) Lease liallifties 
(iii) Other financial liab~i!ies 

Provisions 
Deferred tax riabilities (net) 
other non-current liabmties 
Total non-current llabftities 

ii Current liabilities 
Financial liabilities: 

(i) Borrowings 
QQ Lease liabilities 
(ril)Trade payables 

a}T otal outstanding dues of micro enterprises and small enterprises 
b}Total outstanding dues of credirors other than micro enierplises and sman enterprises 

(iv) Other financial liabilities 
Other current liabirities 
Provisions 
Cu~t tax liabilities {net) 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

S.R. Oatllbol & Co. ~P, 

for ldentillcation r 

As at 
31.03.2025 31 03.2024 
(Audited) (Audited) 

8,073.26 7,TT3.52 
1,303.63 415.18 

113.22 115.97 
186.17 192.11 

1,382.96 1.371.11 
388.39 121.13 
302.44 225.49 

11,755.07 10,214.51 

994.03 1,067.53 

456.38 108.% 
659.32 460.40 
252.47 97.20 

1,053.95 693.87 
739.61 1,285.&0 
42.&3 47.20 

374.35 297.19 
4,572.94 4,058.14 

10.78 11.90 

16,338.79 14,284.55 

77.27 77.27 
5,988.21 5,276.12 
6,065.48 5,353.39 

4,600.34 4,177.22 
41.21 43.61 

526.79 473.91 
20.83 19.55 

1,203.40 1,053.92 
220,49 98.37 

6,613.06 5,86ti.58 

1,257.73 1.003.30 
12.68 10.25 

193.70 208.47 
734.81 550.01 
339.80 313.95 
957.02 842.58 
146.73 136.02 

17.78 
3,660.25 3,064.58 

10,273.31 8,931.16 

16,338.79 14,284.55 
Cont 



2 Statement of Cash flow : 

A 

B 

C 

I 
Cash Flow From Operating Activities 
P rofil before tax 
Adjustment for:-
Depreciation and amortization expenses 
Net (gain)~oss on disposal of property, plant & equipment 
Provision for impairment written back (refer note 9) 
interest expenses 
lnlerest income 
Bad debts written off 
Expected credit loss for trade receivables 
Gain on fair valuation/sale of Investment (net) 
Government grants 
Olher non cash adjustment 
Net gain on foreign currency transactions and translation 
Operating Profit Before Working Capital Changes 
Working capital adjustment& :-
Increase in trade payables 
Increase in other linancial liabilities 
Increase in other liabilities 
Increase in pl'OYlsions 
(lncrease)/Decrease in inventortes 
(lncrnsse) in trade receivables 
(lncrease)/Oecrease in other financial assels 
(lncrease)iDecrease in other assets 
Cash Generated From Operations 
Less : Income taJC paid 
Net Cash Flow From Operating Activities 

Cuh Used In Investing Activities 
Proceeds 1rom maturity affixed deposits 
Investment in fixed deposits 
Purchase of property, plant and equipment and intangible assets 
Proceeds from disposal of property, plant and equipment 
Net purchase of investments In subsjdiaries & associates 
Purchase of investments other than in subsjdiaries & associates 
Sale of investments other Chan in subsidianes & associates 
Loan given to subsidiaries & associates 
Loan given to other than subsidiaries & sssociates 
Interest received 
Net Cash Used In lnveiitinA Activities 
Cash Flow Froml(Used In) Financing Activities 
Proceeds from non current borrowings 
Repayment of non current borrowings 
Proceeds from current borrowings (neQ 
Payment towards principal portion oflease Hablities 
Interest paid on lease liabilities 
Interest pa id 
Dividend n;oid 

Net Cash Flow From/(Used lnl From Financing Activities 
Net lncrease!lDecrease) In Cash and Cash Eauivalents IA+-B+Cl 
Cash and cash equivalents at the beginning ol lhe year 
Cash and cash equivalents at the etld ol lhe year 

S.R. llatlfbol & Co.bLP, 

for ldantlficalion/' 

ll in ( rnrvi) 

~ 
1,243.39 1.212,38 

508.31 485.90 
(0.53) 10.02 

(54.3&) -
443.77 431.55 

(133.06) (115.61) 
- 0.04 

3.56 1.57 
(9.91) (7.07) 

{19.39) (18.31) 
(2.93) (6.07) 
(1.14) (1.94) 

1,977.69 1,992.46 

174,11 50.26 
67.16 120.24 

201.02 112.52 
6.79 14.99 

73.50 (203.89) 
(202.48) (51.25) 

58.36 (196.32) 
(106.94) 207.79 

2,249.21 2,046.70 
1199.931 1151.75) 

2,049.28 1.894.95 

2,055.10 1,561.91 
(2,197.36) (1,843.21) 
(1,735.40) (1,105.50) 

21.11 4.71 
(82.74) (179.59) 

(1,592.45) (1,215.77) 
1.Jali.40 953.50 

(19.69) 
{3.75) -

159.01 84.32 
12.015.771 (1 739.631 

1,259.03 859.21 
{706.91) (816.11) 
169.n 206.36 
(12.54) (10.85) 
(4.44) (4.18) 

(428.67) (415.88) 
1154.431 115.821 
121.76 (297.27 
155.27 1141.95 
97.20 239.15 

252.47 97.20 
155.27 (141.95 

Cont. 



3 The above audited standalone financial results of the Company for the quarter and year ended March 31 2025 have been reviewed by the Audtt Committee arid 
approved by the Board of Directors at their meeting held on 24 May 2025. The statutory auditors have carried out the audit of financial results. The figures for the 
last quarters are the balancing figures of the full financial year and unaudited published figures upto the nine months of the respective financial years. • 

4 The above audited standalone financial results of the Company have been prepared in accordance with recognttion and measurement principles of Indian 
Accounting Standards ("Ind-AS'") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of the 
Regulation 33 of the SEBI (Lisbng Obligations and Disclosure Requirements) Regulations 2015, as amended (the "Listing Regulations"). 

5 (i) 'Compebtion Commission of India (CCI)' vide its order dated 31 August 2016 imposed a penalty of ~ 128.54 Crores on the Company. The Company's appeal 
was heard by National Company Law Appellate Tribunal (NCLAT) and vide Its order dated 25 July 2018 upheld CCl's order. CCI issued a revised demand notice 
dated 07 August2018 of~ 154.92 Crores consis1ing of penalty of f 128.54 Crores and interes1 of f 26.38 Crores. The Company has filed statutory appeal before 
the Hon"ble Supreme Court against the above order, which vide its order dated 05 October 2018 has admitted the appeal and directed that the interim order of 
stay passed by the NCLAT in this matter will continue for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly 
no provision has been considered in the books of account. 

S (ii) In a separate matter. CCI imposed penally of t 9.28 Crores vkle order dated 19 January 2017 for alleged contravention of provisions of Competition Act, 2002 by 
the Company. On Company's appeal, NC LAT has stayed the operation of CCl's order. The matter Is pending for heari~g before NCLA T. The Company, backed 
by legal opinion, believes it has a good case and accordingly no provision has been considered in the books of account 

6 The Government of India on 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 201 9, inserted a new section 11 SBAA in the Income-tax Act, 
1961, which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, 01 April 2019, subject to certain conditions. The 
Company is continuing to provide for income tax at old rates, considering available unutllised minimum alternative tax credit and other tax benefits/holidays. 

7 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015: 

(al 
(b) 
(c) 
(d) 
(e) 
{Q 
(g} 
{h) 
(Q 
(j) 
(k) 
0) 
(m) 
(n) 
(o) 
(p) 
(Q) 
(r) 

Particulars of No11 Convertible Debentures 
Prev due date for Prev due date for Next due date & Amt for payment of Next due date & Amt for payment of 

pavment of payment of interest on NCD"s Principal on NC D's 
Interest Princi al 

INE823G07193-dt.06.05.2015-9.65%-Qrtly 
INE823G07219-<lt.21 .03.2023-7.90%-Hlf. Y~ 

Debt-Eouity Ratio {in Times} 
Debt Service Coverage Ratio {in Times) 
Interest Service Coverage Ratio {in Times) 
Capital Redemption Reserve(' In Crores} 
Net Worth (~ In CrOfes) 
Net Proftt after Tax (f In Crores) 

06-02-2025 
21-03-2025 

Basic and Diluted Earnings Per Share for the period/year 
Current Ratio (in Times) 
Long Term Debt to Working Capital (in Times) 
Bad Debts to Account Receivable Ratio (in%) 
Current Liabitity Ra1io (in Times) 
Total Debts to Total Assets ~n rUTies) 
Trade Receivables Turnover Ratio (in Times), Annualized 
Inventory Turnover Ratio (in Times ), Annualized 
Operating Marqin (1n %) 
Net Prom Margin (in%) 
Asset Cover Ratio for Secured NCDs (in Times) 
Debenture Redemption Reserve (t In Crores) 

p 

S.R. BatliboJ & C;tLP, 

for Identification 

0 97 
2.82 
7.31 
NA 

6,065.48 
417.32 
54.01 
1.45 
3.61 
0.12 
0.31 
0.36 
18.01 
11.85 
22.03 
12.32 
55.64 
3.75 

1.03 
2.13 
4.68 
NA 

5,650.76 
204.81 
26.51 
1.35 
4.47 
-0.05 
0.31 
0.37 
14.70 
8.62 
18.03 
7.42 

46.26 
7.50 

<v 

31 03 2024 
I I •t 

097 0.97 0 97 
2.14 "1.87 2.07 
5.42 4.82 4.95 
NA NA NA 

5,353.39 6,065.48 5,353.39 
235.95 870.01 830.64 
30,54 112.59 107.50 
1.56 1.45 1.56 
3.16 3.61 3.16 
-0.20 0.62 0.35 
0.29 0.31 0.29 
0.36 0.36 0.36 
20.75 18.50 23.38 
9.83 10.39 10.94 
18.63 17.83 18.36 
7.91 7 73 7.51 
24.87 55.64 24.87 
7.50 3.75 7.50 

756 80 756.80 756,80 
Cont 



Ratios have been calculated as follows: 
a) Debts Equity Ratio:- (Non current borrowings+ current borrowings) !Total Equity 
b) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after Tax/(Principal Debi Repayments+ Gross Interest) 
c) Interest Service Coverage Ratio:- Prolit before interest and Depreciation and Tax/Gross Interest 
e) Net Worth:- Total equity 
h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Non current borrowings) 
i) Long Term Debt to Working Capital:- (Non current borrowing + Current malurities of non current borrowings) /(Total Current Assets-(Total Current Liabilities -
Current maturities of non current borrowings)) 
j) Bad Debts to Account Receivable Ratio (in%):- Bad debts provided /Average Trade receivables 
k) Current Liability Ratio :-(Total Current Liabilities-Current maturities of non current borrowings/ Total Liabilities 
I) Total Debts to Total Assets:, (Non current borrowings+ Current borrowings) !Total Assets 
m) Trade Receivables Turnover Ratio:- (Revenue from contracts with customers/Average Trade Receivables ), Annualized 
n) Inventory Turn over Ratio : -(Revenue from contracts with cu sto mers I Aver age Inventories), An nu ali zed 
o) Operating Margin :- Profit before interest , Depreciation and tax and non operational income/ Revenue from operations 
p) Net Profil Margin :- Net Profit After tax/ Total Income 
q) Asset Cover Ratio for Secured N CDs :- Net Assets covered/ Outstanding Secured NCDs 
i} The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+), 
ii) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it. 

8 The Company is engaged in one business segment only i.e. cement and allied products. 

9 J.K. Cement Works (Fujairah) FZC ('JKCWF'), a subsidiary of J.K. Cement (Fujairah) FZC ('JKCF') and a step down subsidiary of JK Cement Limited ('JKCL') 
had been incurring losses for past several years resulting in erosion of its net worth. During the previous year, JKCWF has cancelled 2,26,637 Non-cumulative 
Redeemable Preferential Shares ('RPS') of AED 1000 each held by JKCF and JKCF has also cancelled 2,26,637 equity shares of AED 1000 each held by the 
Company, resulting in write off of investment oft 404.00 Crores determined on FIFO oasis of 2,26,637 cancelle<l equity shares. During the current year, 
based on a business valuation of JKCWF conducted by an independent external valuer, provision for impainnent of~ 54.38 Crores, in the books of JKCL, has 
been written back as Exceptional Item. 

10 The Board of Directors have recommended a total dividend of a!' 15.00 per equity share of face value of ii: 10.00 per share (150%) for the financial year (FY) 
2024-25, subject to the approval of the shareholders at the ensuing annual general meeting of the Company 

11 Based on recent ooinion issued by the Expert Advisory Committee (EAC) of ICAI, commonly prevailing practices and to align with presentation used by the 
peer group companies, the Company has reclassified in previous year Employees payables from 'Trade Payables' to 'Financial liabilities - Employees dues· of 
~ 52.13 Crores; Interest accrued on fixed deposits amounting to i!: 22.65 Crores from 'Other Current Financial Assets' to the respective underlying fixed 
deposits; Deposits to be adjusted against supply of goods of a!' 63.67 Crores from 'Other current financial assets' to 'Other non current assets - Advance to 
Suppliers' ; Leave encashment provision from 'Non-current provision' to 'Current Provisions' of ~ 32.18 Crores; and interest accrued but not due on 
borrowings from 'Other current financial liabilities' to the respective underlying borrowings of ~ 2.56 Crores. Management is of the view that these 
reclassifications do not have a material impact on the information presented in the balance sheet as at the beginning of the preceding period. 

Place : Gurugram 
Dated : 24 May 2025 

" J u er 
t -

S.R. BaUlbot & Co. LlP, 

"",,,.,,..,, .. , 
JK 

;Kc~mrnt McixJJf" I ~@MaxU 
Unlw,,.•I Woterpr=r Putty White POf'tlond Cement 

For and on behalf of the Board of Directors 

Managing Director 
DIN No. 02426556 

For Kind Attention of Shareholders As a part of Green Initiative of the Government, 
all lhe Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, etc on email 
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Tel; +91124 681 60D0 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
J.K. Cement Limited 

Report on the audjt of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of J.K. Cement Limited ("·Holding Company"') and its subsidiaries (the Holding Company and its 
subsidiaries together referred lo as ··the Group"') and its associates for the quarter ended March 31, 202S 
and for the year ended March 31, 2025 ('·Statement''). attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEl:H (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("'Listing Regulations'"). 

ln our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
and other financial infonnation of the subsidiaries and associates, the Statement: 

1. includes the results of the following enLilics, 

~ S. N~ j ~ame of the Entit~ Relationship 
-- - -- - - -- -

I. Holding Company 
l 

__LJ.K. Cement Limited ---- 1-=-- -~ Subsidiaries - ---
Wholly O\vned subsidiary of J.K. Cement 2. J.K. Cement (Fujairah) FZC 

3. J.K. Cement Works (Fujairah) rzc 
I Limited I 

Subsidiary of J.K. Cement (Fujairah) FZC 
- -- - -- -- -- - - -

4. J.K. White Cement (Africa) Limited Wholly owned i,ubsidiary of J.K. Cement I d Works (Fujairah) FZC 
5. ~ K Maxx Paints Limited (erstwhile JK Wholly owned subsidiary of J.K. Cement 

Paints and Coatinus Limited) l Limited / 
6. - Toshali Cements Private Limited Wholly owned subsidiary of J.K. Cement 

Limited 
Associates I 

l. DCC Green Energy Private Limited 1 Associate 
- - -- -- -- -- --

\ Associate--
-- -- -

2. , Rekart Grt:en Energy Private Limited 
-

ii. are presented in accordance with the requirements of che Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income/(loss) and other financial infom1ation of the Group for the quarter ended 
March 31 , 2025 and for the year ended March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ('"the Act"'). Our responsibi1itics under those 

S.11:. 811\libo' & Co:.~P_. .:i _j,1:11(1 Llb'llty Part~r,hli:>W'th LP lditntib' No . ·"/\1Hi'94 
R1t1d Cf1ke: 12. C.ilmac l tree:t. f.1101-11. ·e-. !rd naur, Kc'kMa-JCOO!.!) 
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Standards are further described in the .. AL1ditor's Responsibilities for the Audit of the Consolidated 
Financial Results'' section of our report. We are independent of the Group and ils a~wciatcs in 
accordance with the ·Code of Ethics· issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in ··ot11er Matter" paragraph below. 
is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 5(i) and 5(ii) to the financial results which describes the uncertainty related 
to the outcome of ongoing litigation with the Competition Commission of India. Our conclusion is not 
modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible ror the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive incorne/(loss) and 
other financial information of the Group including its associates in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 
52 ofthe Listing Regulations. The respective Board of Directors of the companies included in the Group 
and of its associates are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective cnmpan ics and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates are responsible for assessing the ability of their respective companies to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are also 
responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of' the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's rcpmi that includes our 
opinion. Reasonable assurance is a high level of a:,;surancc, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if~ individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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• ldentify and assess the risks of material misstatement of the Statement. whether due to fraud or 
e1TOr, design and perfonn audit proct:dures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion. forgery, inlt:ntional omissions. misrepresentations, or the oven-ide of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that arc appropriate in the circumstances. Under Section 143(3 )(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate rhe appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors· use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However. future events or conditions may cause the 
Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying tnmsactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entilics within the Group and its associates of which we are the independent auditors to 
express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the Statement of 
which we are tllt: independent auditors. For the other entities included in the Statement, which have 
been audited by other auditors, such other auditors remain responsible for the direction, supervision 
and perfo11nance of the audits carried ~mt by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit fmdings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement lhat we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independe11ce, and where applicable, related safeguards. 

We also perfonned procedures in accordance with the Master Circular issued by the Securities 
Exchange Board oflndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial resultsistaterncnts and other financial 
infonnation, in respect of: 

• S subsidiaries, whose financial results/statemenLS include total assets of Rs. 2,512.67 Crores as at 
March 31, 2025, total revenues of Rs. 306.62 Crores and Rs. l 060.86 Crores, total net profit/(loss) 
after ta.x of Rs. (l 3.87) Crores and Rs. 35.42 Crorcs, total comprehensive income/(loss) of Rs. 
(13.90) Crores and Rs. 35.39 Crores, for the quarter and the year ended on that date respectively, 
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and net cash outflows of Rs. 32.38 Crores for the year ended March 31, 2025, as considered in the 
Statement which have been audited by their respective independent auditors. 

• 2 associates. whose financial results/statements include Group ·s share of net profiti(loss) and total 
comprehensive income/(loss) of Rs. (0.06) Crores and Rs. 0.59 Crores for the quarter and for the 
year ended March 3 1, 2025 respectively, as considered in the Statement whose financial 
resu!L,;/financial statements, other financial informacion have been audited by their respective 
independent auditors. 

The independent auditor·s report on the financial statements/financial results and other financial 
information of these entities have been furnished to us by the Management and our opinion on rhe 
Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and associates is based solely on the reports of such auditors and the procedw-es performed by us as 
stated in paragraph above. 

Certain of these subsidiaries are localed outside India whose financial resultslfmancial statements and 
other financial iAfonnation hove been prepared in accordance with the accounting principles generaUy 
accepted in their respective countries and which have been audited by other auditors under generally 
accepted auditing standards applicable in their respective countries. The Holding Company's 
management has converted the financial results / financial statements of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have audited these conversion adjustments made by the 
Holding Company's management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the:: Holding Company and audited by us. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and financial infomrntion certified by tht: 
Management. 

The Statement includes the results for the quarter ended March 31 , 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

per Sanjay Vij 
Partner 
Membership No.: 095169 

UDIN: 25095 l69l3MLOCV8574 

Place: Gurugram 
Date : May 24, 2025 
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I Revenue from opera;nns 
II Other income 

m Total Income ltll 
IV Expenses 

a) Cost of materials conSl.llllld 

l
b) Purchases of ltaded goods 
c) Changes in Inventories of flnished goods, work-irf-progress and traded goods 
d) Employee bene~ts expenses 

n Depreciation and amorfisatlon expenses l
e) Rnance costs 

g) Power and fuel ( n~t) 
h) Freight and fQ!wanl119 expenses 
,) Other expenses 

Total Ex tnses a to i 
V P rofd before excep1iolla I ite1115 and tax (JJI-N) 

VI Ex • nal Items - gain)Jloss refer no!e 
VII Snare in a.ssoclales ;net of tax -loss/(gain 

VIII Profit before tax (V.VI-VII) 
a) Current tax 
bl Adjustment of tax relating to earrier periods (net) 
c Deferred tax 

IX Total tax ex tn se 
X Profit after tn {VIII-IX} 

Attributable to : Equit~ Holders of lhe j,K.Cement Lid. 
Non Contromng I nlerest 

XI Other Compreh&nsive lncome/(lou) 
Items lhat will no: be reclasskd lo profit and kl6s in subsequent period, :1et of rax 

--+:O::.,l=her Comprehensive lncomeljloss) for the Eerlod, net o!m_ 
Attributable to: Equity Holders of the .J.K.Cemcnt Ltd. 

: Non Coolrolli Interest 
XI Total Com rehensive Income for the ariod, net of tu X+XI 

Attribulable lo : Equity Holders QI the J.K Cemenl Ltd. 
: Non Controlling I~ !eresl 

X:11 Pm-up eqLity sha'e capilal 
Face value of, 101-pershare 

XIV Other Equity (Excluding Revaluation Reserves) 
~ Basic ind Diluted Earnings Per Share(of f10/-each) 

Hot Annualized except r ended l 

S.R. Batllbol & Co.tJ-P: 

for Jdentificalion r 

3,581.18 
45.88 

3,627.06 

457.n 
65.96 
85.99 

229.83 
113.46 
162.25 
564.41 
824.35 
588.07 

3,092.04 
S35.02 

0.06 
S34.96 
107.10 

66.53 
173.63 
361.33 

36u.36 

- - -~---0.97 

(0.92} 
{0.92) 
(0.80) 
(0.12) 

360.41 
359.56 

0.85 
11:n 

46.54 

2,$30.28 
44.55 

2,974.83 

454.01 
64.55 

(41.15) 
228.75 
112,41 
145.65 
553.12 
660.44 
51 8.44 

2,69G.22 
278.61 

0.65 
279.26 

52.54 
(0.21) 
37.06 
89.39 

189.17 
189.62 

0.25 

13.61 
13.61 
13.25 
0.36 

203.48 
202.87 

0.61 
77.27 

24.54 

3,10St77 
45,68 

3,151.45 

451.52 
93.60 

(18.18) 
218.15 
114.94 
153.0C 
615.64 
6&).96 
504.14 

2,813.77 
337.68 

347.18 
{8.08) 
{1.77) 

137.35 
127.50 
219.68 

219.75 

~ ) 

{2.01) 
(2.01) 
(1.87) 
0.14) 

217.67 
217.88 

(0.21) 
77,'ll 

28.44 

11,879.15 
172.95 

12,052.10 

1,730.19 

250.98 1 
36.37 

901.74 

459.18 I 
601.46 

2,180.07 
2,679.70 
2,072.96 

10,912.65 
1,139.45 

(1 02.35 
(0,59 

1,242.39 
222.71 

0.7B 
146.73 
370.22 
872.17 
861.12 
11.05 

15.36 
15.36 
14.66 
0.70 

387.53 
875.78 
11.75 
77.27 

6,011.71 

111.44 

11,556.00 
145.06 

11,701.06 

1,789.49 
247,56 
(202.38) 
783.78 
453.13 
572.62 

2,590.42 
2,413.15 
1,871.18 

10,521.95 
1,179.11 

5.50 

1,173.61 
146.81 

1.86 
235.01 
383.68 
789.93 

79-0.83 
0.90 

8.C·1 
8.01 
8.21 

(0.20) 
797,9' 
799.04 

(1.10) 
77.27 

5,289.87 

102.35 

Conl 



Notes: 
1 Statement of Assets and Liabilities : 

Non-current assets 
Property, plant and equipment 
Capital WQ!k-n,progress 

!
Intangible assets 
Right--0f~ se asse!s 
Intangible assets acquired tlvoogh business oontinalion 

I 
Financial assets: 

(i) Investments 
(i) Ottier fina11cial assets 

I
Olller non-current assets 
Total non current auets 

2 Current u nts 

I 
Inventories 
Financial assets: 

(i) Investments 

I 
OifTrade reca,,ables 
(iii) Cash and cash equiv~tenlS 
(iv) aa11 k Balances other than iiil) above 

I 
M Other financial :issots 

Current !ax assets (net) 
Other current .ssets 
Total current assets 
Assets classified as he)o for sale 
Total as.els 

EQUITY ANO LIABILITIES 
Equity 

Equity share capital 
othe! eqi..l'f 

I 
Equity attributable to equity holders of lhe JX Ce~,ent Ltd. 
NoD controlling iPleresls 
Total equity 

2 Liabilities 
Non •current liabilibes 
Finaru:ial Liabilil.\ls: 

(ij flonowings 
(ii) Lease liabiUlies 
(i i) Other finan,;ial liabiliHes 

~sms 
Deferred tax liabilities {net) 
Other non~urrenl liabilities 
Total oon-eurreut Uabaities 

ii Current liabilities 
Financial UabiNties: 

(i) Bo!rO'Nrl9S 
iii) Lease liabilities 
(,ii) Trade payables 

a/ TotaloolSlardi!lg dues of nicro enlerprises ana small enle!prises 
b) Total outst,mdlng dues of creditors other lhan micro enterprises and small enterprises 

{iv] Olher fin a, oial 11 anilities 
(Mer C1Jr•ent ialliilies 
Pr(l•1isions 
Curren I tax liabilities I ~et) 
Total cur=t li~billtiH 

Total liabilities ---------------------------------- ------+-To ta I equity and liabilities 

S.R. SaUJbol & Co~LP, 

fur Jdentlfloatlonr 

8,952.11 8,598.55 
1,317.45 463.94 1 

209.21 226.82 
197.23 312.69 
160.23 160.231 

144.19 1 2<>8.13 
394.14 127.87 
303.47 227.54 

11,678.03 10,385.77 

1,175.13 1 1,181.Sf 

456.n 109.27 1 
786.55 1 556.32 
297.30 174.41 

f.(:72.37 705.56 

732.99 1 1,2~0.77 
43.85 4S.t1 

427.67 3211.03 
4,992.!>8 4,404.01 

10,94 12,32 

16,681.55 14,802.10 

77,27 1 77.27 

s.011.,, I 5,289.&7 
6,088.98 5,367.14 

{33.75) (45.50) 

6,055.23 1 5,321.64 1 

4,600.34 4,177.37 1 
111.25 188.45 
531.31 m.-:n 
33.52 30.22 1 

1,221 .50 1,075.58 
220.49 98.37 

6,718.41 I 6,043.90 I 

1,295.19 1,063.78 1 
21.45 122.44 

2C0.38 211.25 I 
897,59 669,13 
350.'la 32~.07 

975.44 1 905.30 
149.00 140:59 1 
17.78 

3,907.91 I 3,436.56 l 
10,626,32 _ _ 9,480,46 
t 6,681.55 14,802.10 

Co"t. 



2 Statement of Cash flow : 

Cash flow from Operating Activities 
Net profit before tu 
Adjustment ror :• 
Depreciation & al1'0rtiza~on expenses 
Nsit (gain~·Joss on dispos.11 of prope.1y, plant 8. equipment 
Share in profits cl associalils 
Interest expenses 
Interest i'ICO!lle 

Bad debts written off 
Expected cr~it loss for lrade r>lCllivables 

!
Gan on lair valualioMale 01 irwestmenl (nel) 
Go•,emn;ent gra'lls 
Other non cash adjustment 
Net (gain)<lnss oo foreign CIIITen<:y transactiolls and translafian 

I Operating Prof~ Before Wo'11ing Capital Changes 
Working capttal adjustments:-

l
lot1ease in trooe payables 
lncrease/(De1:rease) in other financial liabilities 
Increase iJ1 ol/Jer liabilities 
lnaease iii pr~sion, 

l
llncrease)IDe1:rease in inventories 
{Increase) in trade rooeivables 

l
(lncrease)IOecrease i1 oltier financial assets 
(lncreose)/®8ase ,n other ass.its 

1,242.39 1,173.61 

601.46 572.62 

'~::1 10.54 

450.71 443.61 
{13o,27] {123,37) 

0.54 1 0.26 
4.67 2.54 
{9,92) (7.07) 

(19.39) (18.31) 
(2.S4) (6.07) 

i1.14) 1.94 
2,130.64 2,050.20 

221.77 I 81.9' I 
(85.50) 125.55 
156. 72 120.87 

6.4a I 16.62 I 
6.42 (202.74) 

(225.44) {81.29) 

58.16 1 {199.57)1 
(129.42) 201.71 

Cash Generated From Operations 
l3ss: lncome till! aid 

2,139.831== 2,111.26~ 
- - --- --- ---------------------+-----'2""Q=0.44/~ (154.16 

Net Cash Flow From Operating Activities 

B Ci1$h Uud in lnvtsting Activities 

I 
Proce&ds lrom maturily of f1Xed deposits 
lnvestmanl in fixed deposits 
Acquisioon a Cement llusness 

I
Purchooe of property, plant and equipment and intangible assets 
Proceeds from disposal of property. plan I and equipment 
Purchase ot ilveslmer.s 
Sale of investminis 
Loan giver. to associates 
Loan givea lo others 
Inter received 
Net Cash Uted In lnvutln Activities 

C Cash Flow From/(Used In) Financing Activities 
Proceeds 1mm non cur:ent borrowi~gs 
RepaylMllt of non current borrowings 
Proceeds from current borrowings {net) 
Payment 1owariJs principal portion of lease liallililles 
lntelo&\ ;,aid on lease liabilities 
Interest paid 
0 ividend aid 
Net Cash Flow From/ Used In From Finand• Activities 
Net Increase/( Decrease) in Cash and Cash Equivalents (A•B+C) 
Cash &nd cash equivalents al the beginning of lhe year 
Cash acq1,;red on 3CCOlmt of acquisition d Cement bilsi1ess 
Exchange rate fluctu8tion reserve on conversion 
·~.ish and cash e uivale~ts at the end of the yea, 

S.R. BalUboJ & Ooffe~• 

fbr ldenUfication r 
.-

1 939,39 1959, 10 

2.074.63 1 1,681.71 1 

(2.2.26.25) (1.970.0Sj 

_ I ('.0.?S}I 
(1,719.80) {1.172.58) 

21.48 S.11 I 
(1,611.59) , {1,215.77) 
1,397,61 953,50 

(4.69) 

635.79 

1,259.0J 859.13 

{708.6?.) I {885.62) 
148.24 169,54' 
(30.34) (10.60) 

(S.89)1 (12.34) 
(431.16) (420.01) 
154.43 115.821 
73.83 415.72 

103.52 (92.41) 
1R41 257.:4 

1s:31 I 
0.16 
9,52 

297.30 174.41 

103.52 -- (92.41) 
Cool 



3 -he above audilcd consol~ated financial rnsulls of tie Group for tra quarler and year ended 31 March 2C25 have been reviewed by the Audit Corrmittef! and approved lY the Beard of Di reelers at llieir 
meeting held on 24 \/lay 2025 .The statulory auditors has carried out the audit oi financial resulls.The figures for the last quarters ara ll1e balancing figun,s of the audtted full financial years a11d unauo'ited 
published fgures upto lhe nine months oflhe respective~nancial years. 

4 These consolidated financial results of tr e Group include, th a resu Its of lwo subsidiaries, two associates located in lnd,a and four s~ osidiaries located oulside l~dia [together referred as llie "Group' J . -he 
above audited consolidated financi~ rEIBults of Ille Group have baen orepared in accordance with recog1ition and rTeasurement p1nciples of Indian Accounting Sta11dards (·lnd-A.S") as prescribeo under 
Section 133 ol lhe Companies Act 2013 read with relevant rules issued lhe-eunder and in terms of the Re<,ulalinn 33 of the SEBI (Listi1g Obligations and Disclosure Requirements} Regulaliors 2015. as 
amenoed {llie 'Listing Regulations'). The sai1 financial results of the Group have been preoaroo in accordance with "Ind AS 110-Consolidated financi31 staterrents'. 

5(i) ·compettion Commissicn of lrdia iCCI)" vide its order dated 31 August 2010 imposed a penalty of '{ 128.54 Crores on the Pare~'. Company. The P~rent Company's appeal was heard by Nalional 
Company Law Appellate Tribunal (NCLAT) and vide its order daled 25 July 2018 uphelc CCl's order.CCI issued a revised demand notice dated 07 August 201B of~ 154.82 Crores consisting of pan ally of 
~128.54 Crores and ;nterest ol ~ 26.38 Crores. The Parenl Company has filed statutory appeal befcre the Hon'ble Supreme Court against the above ordar, which vide its order dal6d 05 Octcber 2018 has 
admnted the Jppeal ar,d directed that Ille intertm order of stay passed by the NCI.AT in ltlis matler will conijn~e for the time ileing. The Parenl Company. backed by legal Opinion, believes that it has a 
good case and accordingly no pnovisio1 has been considered in Ille b~ks of account. 

5M In a separate matter, CCI imposed penalty oft 9.28 Croras •1ide or:ler dated 19 January 2017 for alle{led contravention of pro,isions of Compet~on Act. 2002 by the Pare,: Company. On Parent 
Company's appeal, NCLA~ has stayed the ooeradon of CCI'~ on:lar. The matter is pending fur hearing before NCLAT. The Parent Company, bBcked by legal opinion, believes it h3s a gooc case and 
accordingly no provis;on has t.len considered in the books of account. 

6 The Government of lnaia on 20 Septemoor 2019, vide the Ta:!alion Laws ,:Amendment) o,dinance 2019. inserted a rew secijon 1158M in the Income-tax Act, 1961. which provides domestic compani~s 
a non-reversible option 'o pay corp.orate tax at re<1uced rales effecUve. 01 April 2019, subject to certain conditions. The Group is continuing to provide Jc-r income tax at old rates. considering available 
unutilised minimum allernaliva tax credil, unabsorbed depreciation & business losses and other tax benefits,holidays. 

7 'he Group is submitting the quarterly consolidaled financial results in accordance wilh SEBI {Listing Obligations and Disclos•Jre Requirarrents) Regula6ons 2015 as amended read with ciicular 
no.CIRiCFD/CMD1i'4412019dated 29 March 2C19. 

8 Additional disclosures as ~r RG<,ulation 52{4) of Securilies and Exchange Board of India (Listing Ocligations aoo Disclosure Requirements;, Regulations 2015 : 

SI. , 

I 
Thr!M! Months Ended 

No. P articu la rs 

~
- 31.12.2024 31.032024 

nau 1ted Aud1te 
l•l 
(b) 

lo) 

{d) 

(•I 
(f, 

(gl 

lhJ 
Iii 
m 
{<) 

(I) 

Im) 
(n) 

1~1 
(p} 

{q) 

(r} 
(s) 

Debt-Equity Ratio (in limes} I 0,97 1,03 
Debt SeIVica Cove rage Ratio (in Tirres) 2.94 2.15 
Interest Servioe C<:nlerage Ratio (in Times) 7.42 4.72 
Capital Redemption Reserve (f In Crores) NA NA 
Net Worth (f In CroresJ 6.055.23 5,694.82 
Net Prof~ after Ta•(~ In Crores) 361.33 189.87 
Basic 811d Dilutw Earnings Per Share for the period/year ooded (ll:) 46.64 24.54 
Current Ratio {in Times) 1.47 1.37 
Long Term Debt to Wo7"ing Capital (in Times} 3.21 3.92 
Bad Debts to Account Receivable Ratb (in%) 0.00 0.06 
Currant Uabilily Ralio (in Times) 0.32 0.33 
Tcrnl Debts to Total Assets (in Times) 0.35 0.37 
Trade Receivables Turnover Rativ (in Times), Annualized 16.25 13.17 
Inventory Tu,nover Ratio (in Times). Annualized 10.85 8.14 
OperaUng Marg in ( in % ) 21.36 16.79 
Net Profit Margi ll (ir % ) 9.96 6.38 
Asset C-Over Ratio for Secured NCDs (in Tirres) 53.03 44.38 
Debeuture Re<temption Reserva {f In Crores) 3.75 750 
Securilies Premium If In Croresl 756.80 755.80 

Ratios have been calculated as follows: 

a) Debts Equity Ratio:• {Non current Borrowings..Current Borrowings )/Total Equil)' 

b) Debts Service Coverag~ Ratio:- Profit before interest and Deprecialion but after Taxl(Priscipat Debt Repayments+ Gross lnte:est) 

c) Interest Servioe Coverage Ratio:- Profit before interest and Depreciation and Tax/Gross Interest 
e) Net Worth - Total equity 

h) Current Ratio:- Total Current Assets /{:ctal Current Uabiltties-Current maturities of Non current Borrowings) 

0.98 
2.15 
5.41 

NA 
5,321.£4 

219.6ll 
28.44 
1.46 
3.23 
(0,15;, 
0 31 
0.35 

18.40 
9.38 

18.03 
6.97 

22.84 
7.50 

756.80 

~ End_ed__ __ 
31.03.2025 31.03.2024 

u 1te u tied 

0.97 0.98 
1.91 2.10 
4.86 4.95 
NA NA 

5,055.23 5,321.64 
872.17 789.93 
1'.1.44 102.35 

1.47 1.48 
3.21 3.23 
0.67 0.47 
0.32 0.31 
0.35 0.35 

18.43 20.66 
9.75 10.39 

17.06 17.82 
7.24 6.75 

53.03 22.84 
3.75 7.50 

756.80 756.60 

ii Loi;g Term Debt to Working Capital:- (Non Current Borrowings+ Current maturities of :~on Current B01Towi,1gs} /(Total Current Assets-(Total Curren! Li8bilities -Current maturities of Non CuITent 
Borrowings)) 

il Bad Oebts lo Account Receivable Ratio :- Bad 3ebts provided .'Average Trade receivables 

kl Current ~iabil;ty .~atio :- {Total Current Liabilities-Current maturities of Non C,rrent Borrowingsj/Total Liabilities 

I) Total Debls to Total Assels :-(Non Current Borrowings• Current 8o'WV1ings) ./Total Assets 

m) Trad~ Receivables Turno•ier Ratio:- (Revenue horn ccntrac:s with c~stomers .IA•1erage Trade Rereivable, ), Annualizild 

n) l,1ventory T urrover Ratic :-{Revenue from contracts with customers /Average lnvenloriosl. Annualized 

o) Operating Ma11Jin :- Profit before inlerest. Depreciation and tax and non operational income/ Revenue from operations 

p) Net Profi, Margin:- Net Profit After tax/ Total Income 

sl Asset Cover Ratio for Secured NCDs :- Net Assels covered/ Culstanding Secured NCDs 

i. The long term rating ior the debt in,truments of lhe Company has been maintained by CARE Ratings as CARE AA-,. (Double A+). 
ii. The Company oontirues to mainlain rrore llian 100% asset cover for the secured fJCDs issued by it 

S.R. Balllbol & Co.If~· 

for ldenllflcaUon r 



9 DJring the quarter ended 30 September 2024, the step-<lown subsidiary has entered into addendum lease agreementwilfl the landlord wtereby fixed lease rentals and variable lease rent ,n forri of lxlles 
royalty has been modified. This addendum super.;ecles all previous ogreaments and moofficalion adjustment has been ree-0'ded in tne Right-of-use of assets. lease liabil,ties and liabil,'t1 towards sales 
royally, resulting in ex«a_otional gain oH 102.35 Crares i.e.~ 60.91 Crores in lease liabilities and ~ 41.44 Crores in sales royalty. 

1 O BcSed on -cecent opinion issued by the Experi Ad,isor, Co11"miUQe (EAC) o' ICAI, comnonly prevailing practioes ano to al~n wilt pr~sentation used by the peer group companies, the Group has 
reclassified in pre~ious year En,pfoyees payable; from Trade Payables· lO 'Financial !.'abilities - Employees dues' off 52.13 Crores Interest ac~rued en fixed deposits amounting lo { 22.55 Crores from 
·Other Curren I Financial Assets to the resf)Sctive underlying hed deposits; Deposits to be adjusted aga'nst supply of goods of f 63.67 Crores from 'Other current financial asse:s to 'Other non curre1t 
aswts - Advance to Suppliers' ; Leave enc<1shment pro•,ision froM 'Non-curre11t provision· to 'Current Provisions' of ~ 34.55 Crores; and interest aocrueo' but not due on borrowings from 'Other current 
financial liabilities' to Ille respecUve underlying lxlrrowings -:ii ~ 2.85 Crores. Manage'l'lent is cf the view 11at these redassif\.:alions do not have a material irnpa,;t on the information presented in l/le 
balance sheet as at the beginning of lhe preced•ng period. 

11 T.se Group is engaged in one busiress segment only i.e. ceme.~t and allied products. 

Place ; Gurugram 
Dated : 24 May 2025 
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For K,nd Altent1on of Shareholders As a part of Green Initiative Cf the Government. 

alf of the Board of Directors 

t, 

Managing Director 
DIN: 02426556 

all the Shareholders are requested to get tl1e1r ematl addresses registered with the Group fo1 rece1v1ng Annual Report, etc on ema,J 


		2025-05-24T14:57:14+0530
	SHAMBHU SINGH




