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(ISIN.INE 823G01014) Through : NEAPS
Through BSE Listing Centre
Dear Sir(s),

Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board
of Directors of the Company in their Board Meeting (No. 1 of 2024) held today has interalia

1. Considered, approved and taken on record the unaudited standalone and consolidated
financial results for the third quarter and nine months ended 315 December, 2023 and
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith aforesaid Results along
with Limited Review Report. A copy of the above is being uploaded on the Company’s
website www.jkcement.com and also filed/uploaded on website of BSE and NSE.

2. Approved expansion of 6 MnTPA comprising — (1) brown field Expansion in clinker
capacity at Panna by 3.3 MnTPA (10,000 TPD) & cement grinding capacity by 3
MnTPA at Panna, Hamirpur and Prayagraj (1 MNTPA each) and (2) 3 MnTPA
greenfield Cement grinding capacity in Bihar, to be commissioned in phases in 24
months from the date of start of work at site with a capital outlay of Rs. 2850 Crores. It
is also proposed to raise borrowing upto Rs. 1850 Crores.

The meeting commenced at 11.30 A.M. and concluded at 2 P.M.
Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,

For J.K. Cement Ltd.,
Digitally signed

SHAM BH by SHAMBHU
SINGH
U SINGH Dpate: 2024.01.20

14:16:12 +05'30'
(Shambhu Singh)

Vice President & Company Secretary.
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

L. We have reviewed the accompanying statement of unaudited standalone financial results of
JK. Cement Limited (the “Company™) for the quarter ended December 31, 2023 and year to
date from April 01, 2023 to December 31, 2023 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2, The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perforin the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above and based on the consideration of the review/audit
reports of other auditor of a erstwhile wholly owned snbsidiary referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it 1s to be
disclosed, or that it contains any material misstatement.

5. Emphasis of Matter on CCI Matter

We draw attention to Note 3(i) and 3(ii) in the accompanying statement of unaudited standalone
financial results wherein it has been stated that the Competition Commission of India ("CCI')
has imposed penalty of Rs. 12,854 lacs ('first matter') and Rs. 928 lacs ('second ) in two
separate orders dated August 31, 2016 and January 19, 2017 respges
contravention of provisions of Competition Act, 2002 by the Company . #41g
appeals against the above orders. i 4
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Notes:

i

3(i)

These standalone financial resulls have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards {Ind-AS) as prescribed
under section 133 of the Companies Act 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules 2015, as amended.

The above unaudited standalone financial results of the Company for the quarter and nine months ended 31 December, 2023 have been reviewed by the Audit Committee and

approved by the Board of Directors at their meeling held on 20 January, 2024 . The statutory auditors have conducted limited review of the same, pursuant io Regulaticn 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015.

"Competition Commission of India (CCI)" vide its order dated 31 Augusi, 2016 imposed a penalty of 212,854 lacs on the Company. The appeal was heard whereupen National
Company Law Appellate Tribunal (NCLAT) vide order dated 25 July, 2018 upheld CCI's order. The Company has filed statutery appeal befere the Hon'ble Supreme Cour,
which vide its order dated 05 Qctober, 2018 has admitted the appeal and directed that the interim order of stay passed by the NCLAT in this matter will continue for the time
being. The Company, backed by iegal opinion, believes that it has a good case and accordingly ne provision has been considered in the books of account.

In a separate matter, CC! imposed penalty of % 928 lacs vide order dated 19 January, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company.

On Company’s appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, believes it
has a good case and accordingly na provision has been considered in the books of account.

The Government of India on 20 September 2019, vide the Taxation Laws (Amendment} Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961, which
provides domestic companies a non-reversibie option to pay corporate fax at reduced rates effective, 01 April 2019, subject fo certain conditions. The Company is continuing to
provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other fax benefitsfholidays.

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015;

{% int Lacs)
Prev due date for | Prev due date
Particulars of Non Convertible Debentures payment of for payment of Next due da;Z&N%nstfor payntt. | - Next d::nd:i:f::mr:gg.rspay of
Interest Principal

INE823G07 193-dt.06.05.2015-9.65%-Qrtly 06-11-2023 06-05-2023 | 06-02-2024 14554 | 06-05-2024 3,000.00
INEB23G07201-dt.23.07.2021-7.36%-HH. Yrly 21-07-2023 21-07-2023 | 23-01-2024 375.06 | 23-01-2024 5,000.00
INE823G07219-dt.21.03.2023-7.90%-HIf. Yriy 21-09-2023 - 21-03-2024 393.92 | 21-09-2024 1,250.00
914.52 9,250.00

Particulars

Debt-Equity Ratio (in Times) 1.03 1.04 1.00 1.03 1.00 1.06

a

%bi Debt Service Coverage Ralic (in Times) 232 2.29 1.24 1.95 1.59 1.63

{c) |Interest Service Coverage Ratio (in Times) 5.85 4.38 3.64 479 517 487

(d) |Capital Redemption Reserve {Z In tacs) NA NA NA NA NA NA

(e) | Net Worth (Z tn lacs) 51209424 | 48306579 | 44908757 5,1200424) 44908757 | 4,63968.79

() [Net Profit after Tax ( in lacs) 28,346.22 17,802.79 5,765.05 59,469.00 36,331.22 50,267 56

(@) |Basic and Diluted Earnings Per Share for the periodfyear ended () 37.46 2316 746 76.96 47.02 65.06

(h) |Current Ratio (in Times) 1.46 1.48 1.60 146 1.60 1.59

{i) |Long Term Debt to Working Capital (in Times) 341 379 294 3 2.94 3.50

{ii [Bad Debts to Account Receivable Ratio (in %) 0.26 .21 1.03 0.51 1.32 1.36

{k} [Current Liability Ralio {in Times} 0.32 0.29 0.30 0.32 0.30 0.27

() [Total Debts to Total Assets {in Times}) 0.37 0.38 0.36 0.37 0.36 0.38

{m) [Trade Receivables Turnover Ratio {in Times }, Annualized i7.98 18.41 17.76 19.57 18.04 21.96

(n) [Inventory Turnover Ratio {in Times ), Annualized 944 10.08 878 9.69 827 9.23

{o) |Operating Margin (in %} 21.85 17.37 1052 18.27 14.40 14.18

{p} |Net Profit Margin (in %} 10.26 6.89 244 7.37 543 535

{qt |Asset Gover Ratio for Secured NCDs (in Times) 19.39 18.15 1347 19.39 1347 12.20

{r} |Debenture Redemption Resetve (T Inlacs) 2,057.35 2,057.35 3,364.70 2,057.35 3,364.70 2,057.35

{s) |Securities Premium (¥ In lacs) 75.679.66 75,679.66 75,679.66 75,679.66 75,679.66 75,679.66
“Restated {Refer Note 7)

Ratios have been calculated as follows:
a ) Debts Equity Ratio:- (Long Term Borrowings + Short Term Borrowings) /Total Equity
b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after Tax/(Principal Debt Repayments + Gross Interest)
¢} Interest Service Coverage Ratic:- Profit before interest and Depreciation and Tax/Gross Interest
@ ) Net Worlh:- Total equity
h} Current Ratio:- Total Current Assefs /(Total Current Liabiiities-Current maturities of Long term Borrowings)
i) Long Term Debt fo Working Capital:- (Leng Term Berrowings + Current maturities of Long term Borrowings} #Total Current Assets-(Total Current Liabilities -Current
maturilies of Long term Borrowings))
j) Bad Debts to Account Receivable Ratio {in %}:- Bad debts provided /Average Trade receivables
k) Current Liability Ratio :-(Total Cusrent Liabiities-Current maturities of Long term Borrowings)/ Total Liabilities
) Total Debts 1o Total Assets - (Long Term Borrowings + Short Term Borrowings) /Total Assets
m) Trade Receivables Turnover Ratio :- (Revenue from sales of Products fAverage Trade Receivables ), Annualized
n} Inventory Turnover Ratio -(Revenue from sales of Products /Average Inventories), Annualized
o) Operating Margin ;- Profit before interest , Depreciation and {ax and nonr operational incomef Total operating income
p) Net Profit Margin :- Net Profit After tax/ Total Income
q) Asset Cover Ratio for Secured NCDs - Net Assets covered/ Outstanding Secured NCDs
i) The tong term rating for the debt instruments of the Company has been mainfained by CARE Ratings as CARE AA+{Double A+)
ii) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it.
S.R. Batlibni & 7= '* ™ Burugram cont.
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6  The Company is engaged in one business segment only i.e. cement and cement related products.

7 The scheme cf Amalgamation, of Jaykay cem (Central) Ltd.(JCCL') { Transferor') with J.K, Cement Ltd. ({JKCL')( Transferee'), was approved by the Hon'ble National Company

Law Teibunal (NCLT') on 20 July 2023, with the appointed date of the scheme as 01 Aprll 2021. During the quarter ended 30 June 2023, the Company has received requisite
approvals which has confirmed that all substantial conditions prescribed in the scheme have been fulfiled and accordingly, the Company has filed certified copy of NCLT arder
with the Registrar of Companies on 01 August 2023 (‘Effective date’) making the Scheme effective. Pursuant to the scheme becoming effective all assets and liatilities of the
transferor company got transferred and vested with the transferee company (JKCL) with effect from 01 April 2021 i.e. the appointed date.
The results of the previous periods have been restated from the beginning of the previcus year ie. 01 April 2022 1o give effect of the said scheme in accordance with the
“Pouling of interest methad” of acceunting laid down in Appendix C of Ind AS 103 - Business Combinations, read with Ind AS 10 — Events after the Reporting Period. The
unaudited financial results of erstwhile JCCL for the quarter and nine months ended 31 December 2022 and audited results for the year ended 31 March 2023 were
reviewed/audited by the independent auditor of erstwhiie 'JCCL’ .

Other direct costs of € 1500.00 lacs relating to aforesaid amalgamation, as per the best estimate of the management, have been accrued during the guarter ended 30 June
2023 and disclosed as an exceptional item.

The impact of the aforesaid amalgamation on these results in regard to comparatives is as under.

{¥ in Lacs)
Particulars Threa Months Ended Nine Months Ended Year Ended

31.12.2022 31122022 31.03.2023

Repaorted Restated Reported Restated Reported Restated
Revenue from Operations 2,28,786.41 | 23398586 | 6,59,620.73( 6,64,568.16 [ 8,99,859.90 ( 9,31,025.30
Profit before tax 12.858.83 8,966.29 56,658.72 5273331 80,025.72 71,772.68
Profi{ after tax 9,657.29 5,765.05 40,256.63 36,331.22 58,254.10 50,267.56
Basic and Diluted Eamings Per Share 12,50 7.46 52.10 47.02 72.80 65.06
Qther Fguity (Excluding Revaluation Reserves) - - - - 46242345 ] 456,241,96

8  During the current quarter, step down subsidiary namely J.K. Cement Works {Fujairah) FZC ('JKCWF') has cancelled 2,26,637 Non-cumulative Redeemable Preferential
Shares (RPS') of AED 1000 each held by wholly owned subsidiary namely J.K. Cement {Fujairah) FZC ('JKCF") and JKGF has also cancelled 2,26,637 equity shares of AED
1000 each held by the Company, cansidering inability of JKCWFAKCF to repay/service part of RPS/Equity held by JKCF/Company on the basis of business valuation of
JKCWF done by the independent external vaiuer. JKCF and JKCWF continues lo be wholly owned subsidiary/stepdown subsidiary of the Company with the same proportion of
holding as before this cancefiation of shares. The management befieves that existing provision of ¥ 45,837.92 lacs towards diminution of carrying value of investment in JKCF
in the books of the Cormpany is sufficient.

9 The figures for the corresponding previous pesiods have baen regrouped / reclassified wherever necessary, to make them comparable.

For and Directors
S.R. Batliboi & C gram
for jdentification nia
Place : Gotan Managing Director
Dated : 20 January 2024 DIN No. 02426556
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SR BatLiBoi & Co. LLP

Chartered Accountants

Subsidiaries

LK. Cement (Fujairah) FZC Wholly owned subsidiary of I.LK. Cement
2 Limited

IK. Cement Works (Fujairah) | Subsidiary company of J.K. Cement {Fujairah)
3 FZC FZC

JK. White Cement (Africa) | Wholly owned subsidiary of J.K. Cement
4 Limited Warks (Fujairah) FZC

JK  Maxx Paints  Limited

(erstwhile JK Paints and Coatings | Wholly owned subsidiary of J.K. Cement
5 Limited) Limited

Acro Paints Limited Wholly owned subsidiary of JK Maxx Paints

Limited {erstwhile JK Paints and Coatings

6 Limited)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of other auditors referred to in paragraph 7, 8 and
9 below, nothing has come to our attention that causes us fo believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘*Ind AS’) specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter on CCI Matter

We draw attention to Note 3(i) and 3(ii) in the accompanying statement of consolidated unaudited
financial results, wherein it has been stated that the Competition Commission of india ("CCI’) has
imposed penalty of Rs. 12,854 lacs ('first matter’) and Rs. 928 lacs (‘second matter'} in two separate
orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention of

provisions of Competition Act 2002 by the Company. The Company has filed appeals against the
above orders.

The National Company Law Appellate Tribunal ('NCLAT"), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCl issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lacs
consisting of penalty of Rs. 12,854 lacs and interest of Rs. 2,638 lacs. The Company has filed
appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed
the NCLAT order. While the appeal of the Company is pending for hearing, the Company backed
by a legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that it has a good case and accordingly no provision has been considered in the
books of accounts. Our conclusion is not modified in respect of this matter.
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Qur conchusion is not modified in respect of this matter.
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Chartered Accountants

7. The accompanying Statement includes the financial results and other financial information in
respect of erstwhile wholly owned subsidiary (refer note 8) whose financial results reflects total
revenues 0f Rs. 5,017.05 lacs, Rs. 5,017.05 lacs and Rs. 33,045.12 lacs, total net (loss) after tax of
Rs. (3,895.96) lacs, Rs. (3,934.72) lacs and Rs. (5,969.40) lacs and total comprehensive (loss) of
Rs. (3,895.96) lacs, Rs. (3,934.72) lacs and Rs. (5,958.53) lacs for the quarter ended December 31,
2022, for the period ended December 31, 2022 and for the year ended March 31, 2023 respectively,
as considered in the Statement which have been reviewed/audited by the independent auditor of
such erstwhile wholly owned subsidiary and auditor’s reports for such periods have been furnished
to us by the Management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included for the above periods in respect of such erstwhile wholly owned
subsidiary, is based solely on the reports of independent auditor of such erstwhile wholly owned
subsidiary and procedures performed by us as stated in paragraph 3 above.

8. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 5 subsidiaries, whose unaudited interim financial results and other unaudited financial
information reflects total revenues of Rs. 21,877.04 lacs and Rs. 67,457.41 lacs, total net
(loss) after tax of Rs. (409.37) lacs and Rs. (1,582.75) lacs, total comprehensive (loss) of
Rs. (409.37) lacs and Rs. (1,582.75) lacs for the quarter ended December 31, 2023 and the
period ended on that date respectively, as considered in the Statement which have been
reviewed by their respective independent auditors.

The independent auditor’s reports on unavdited interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

9. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.




S.R. BariiBor & Co. LLP

Chartered Accountants

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For 5.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration namber: 301003 E/E300005

per Sanjay Vij
Partner
Membership No.: 095169

UDIN:

Place: Gotan
Date; Januvary 20, 2024






Notes:

These Consolidated financial resulis of the Group include, the resulls of two subsidiaries located in India, three subsidiaries located outside India ftogether referred as the "Group®] . These financial resulls
have been prepared in accordance wilh Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies {Indian Accounting Standards)
Rules 2615 as amended. The said financial resuils of ihe Group have been prepared in accordance with "Ind AS 110-Consolidated financial statements”.

The above unaudited consolidated financial resulls of he Group for the guarler and nine months ended 31 December 2023 have been reviewed by the Audit Commiltee and approved by the Board of

Directors at their meeting held on 20 January 2024 The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015,

"Competition Commission of India (CCIY" vide ils order dated 31 August 2016 imposed a penalty of 12,854 lacs on the Parent Company. The appeal was heard whereupon National Company Law Appeliate
Tribunat (NCLAT) vide order dated 25 July 2018 upheld CCi's order. The Parent Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order dated 05 October 2018 has
admitted the appeat and dirested that the interim order of stay passed by the NCLAT in this matter wil continue for the lime being. The Parent Company, backed by legal opinion, believes that it has a good
case and accordingly no provision has been considered in the books of account.

In & separate matler, CCi imposed penaity of ¥ 928 lacs vide order dated 19 January 2017 for alleged contravention of provisions of Competifion Act, 2602 by the Parenl Company. On Parent Company's

appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Parent Comparny, backed by legal apinion, believes it has a good case and accordingly no
provision has been considered in the bocks of account.

The Goverameni of India on 20 September 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-lax Act, 1961, which provides domestic companies a
non-reversitle option to pay corporate tax at reduced rates effective, 01 April 2019, subject to certain conditions. The Group is continuing to provide for income tax at old rates, considering availabte unutilised
minimum alternafive tax credit, unabsorbed depreciation & business losses and other tax benefitsiolidays.

The Group is submitling the quarlerly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended read with circular
no.C{RICFDICMD1/44/2019 dated 29 March 2019.

Additional disclosures as per Regulation 52{d) of Securities and Exchange Board of Indta (Listing Obligations and Disclosure Requirements) Regufations 2015 :

Three Months Ended

Nine Months Ended

31.42.2023 30.00.2023 | 31422022 | 31422023 | 31.12.2022

Year Ended
Particulars

Unaudited | Unaudted
(@  |Debt-Equity Ratio (in Times} 1.04 105 101 1.04 1.01 1.08
) |Debt Service Coverage Ratio (in Times} 2.38 2.37 1.22 1.97 1.57 1.60
) |interest Service Coverage Rafio (in Times) 5.87 4.43 345 475 491 4561
@ |Capital Redemption Reserve (¥ In lacs) NA NA NA NA HA NA
(&} |Net Worth {T In tacs) 5,10,379.50 4,82,080.28 4,53,600.96 5,10,379.50 4,53,600.96 4,63,959.94
0 [Net Profit after Tax {Z In lacs) 28,381.01 17,572.58 3,715.60 57,025.21 30,899.20 41,632.58
9} |Basic and Diluted Earnings Per Share for the periodiyear ended () 36.73 22.69 505 739 40.69 54.82
) jCurrent Ratio {in Times) 140 141 149 1.40 1.49 149
{i |Long Term Debt to Working Capital {in Times) 353 3.91 317 353 47 3.68
{ii |Bad Debts fo Account Receivable Ratio {in %} 0.27 0.27 1.00 0.58 135 1.32
(k) [Current Liability Railo (in Times) 0.34 0.31 0.32 0.34 0.32 0.29
[ |Total Debts to Total Assets {in Times) 0.36 0.36 0.35 036 0.35 0.38
{m) | Trade Receivables Turnover Ratio (in Times ), Annualized 16.38 16.44 17.40 i7.88 17.77 203
M [Inventory Turnover Ratio {in Times ), Annualized 9.08 946 813 923 779 8.7
{o)  |Operaling Margin {in %} 21.30 16.96 10.15 1775 13.89 13.52
{p)  |Net Profit Margin {in %] 955 6.3¢ 151 567 4.42 424
(@) |Asset Cover Ratio for Secured NCDs (in Times) 17.83 16.59 131 17.83 13.11 11.13
[ |Debenture Redemption Reserve (¥ In lacs) 2,057.35 2,057.35 3.3654.70 2,057.35 3,364.70 2,057.35
(s) |Securilies Premium (Z In lacs) 75,679.66 75679 77 o 75,679.66 75,679.66 75,679.66
The above disclosures has been restated wherever applicable for matier stated in note 7 below, Cont.

S.R. Batliboi & Co.1t B fSurugram

for Mentificatior
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