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Dear Sir(s),
QOutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) as amended, we wish to inform you that the Board of
Directors of the Company in their Board Meeting (No. 5 0 2023) held today has interalia (a) considered,
approved and taken on record the unaudited standalone and consolidated financial results for the quarter
and half year ended 30™ September, 2023. Pursuant to Regulation 33 read with Regulation 52 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) as
amended, we enclose herewith aforesaid Results along with Limited Review Report. A copy of the
above is being uploaded on the Company’s website www.jkcement.com.

The meeting commenced at 11:30 A.M. and concluded at 2:45 P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd., Digitally signed
R SHAMBH by sHAmMBHU
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

o

(OS]

We have reviewed the accompanying statement of unaudited standalone financial results of
J.K. Cement Limited (the “Company™) for the quarter ended September 30, 2023 and year to
date from April 01, 2023 to September 30, 2023 (the “Statement™) attached herewith. being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the
“Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) ~Interim Financial Reporting™ prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above and based on the consideration of the review/audit
reports of other auditor of a erstwhile wholly owned subsidiary referred to in paragraph 6 below.
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (*Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter on CCI Matter

We draw attention to Note 5(i) and 5(i1) in the accompanying statement of unaudited standalone
financial results wherein it has been stated that the Competition Commission of India ("CCI'")
has imposed penalty of Rs. 12.854 lacs ('first matter') and Rs. 928 lacs ('second matter') in two
separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged
contravention of provisions of Competition Act, 2002 by the Company. The Company has filed
appeals against the above orders.
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The National Company Law Appellate Tribunal ( NCLAT'). on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018.
Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs.
15,492 lacs consisting of penalty of Rs. 12,854 lacs and interest of Rs. 2,638 lacs. The Company
has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court
has stayed the NCLAT order. While the appeal of the Company is pending for hearing. the
Company backed by a legal opinion, believes that it has a good case and accordingly no
provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing. the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the financial results and other financial information in
respect of erstwhile wholly owned subsidiary (refer note 9) whose financial results retlects total
assets of Rs. 3,17,732.08 lacs as at March 31, 2023, total revenues of Rs. 38.641.11 lacs, Rs.
Nil, Rs. Nil and Rs. 33.045.12 lacs. total net profit/(loss) after tax of Rs. 908.13 lacs, Rs. (18.83)
lacs, Rs. (38.46) lacs, and Rs. (5.969.40) lacs and total comprehensive income/(loss) of
Rs.910.85 lacs, Rs. (18.83) lacs, Rs. (38.46) lacs and Rs. (5,958.53) lacs for the quarters ended
June 30, 2023, September 30, 2022. for the period ended September 30, 2022 and for the year
ended March 31. 2023 respectively and net cash outflows ot Rs. 2.738.27 lacs for the period
from April 01, 2022 to September 30, 2022, as considered in the Statement which have been
reviewed/audited by the independent auditor of such erstwhile wholly owned subsidiary and
auditor’s reports for such periods have been furnished to us by the Management. Our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included for the above
periods in respect of such erstwhile wholly owned subsidiary. is based solely on the reports of
independent auditor of such erstwhile wholly owned subsidiary. Our conclusion on the
Statement is not modified in respect of this matter.

For S.R. BATLIBOI & Co.
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

(/)
per Sanjay Vij 3
Partner \\4{_;(, -
Membership No.: 095169 NiERES

UDIN: 23095169BGY ACN2476
Place: Gurugram
Date: November 04. 2023






Notes:
1 Statement of Assets and Liabilities :

(Xin Lacs)
| Asat | Asat |
. |Particulars 31.03.2023
’ {Unaudited) (Audited)*
ASSETS
1 |Non-current assets
Property, plant and equipment 7,39,314.05 6,99,866.09
Capital work-in-progress 47,729.25 59,020.08
Intangible assets 11,646.81 11,600.85
Right-of-use assets 19,378.14 18,668.64
Financial assets:
(i) Investments 99,409.47 94,485.70
(ii) Other financial assets 35,773.53 29,798.42
Other non-current assets 14,710.53 17,716.09
Total non-current assets 9,67,961.78 9,31,155.87
2 |Current assets
Inventories 1,02,163.55 86,354.48
Financial assets:
(i) Investments 4,200.90 7,081.82
(ii) Trade receivables 55,656.14 41,075.67
(iiiy Cash and cash equivalents 14,974.79 23,914.80
(iv) Bank balances other than (iii) above 68,675.00 57,405.54
(v) Other financial assets 76,563.89 79,216.48
Current tax assets (net) 4,827.13 3,569.15
Other current assets 41,262.04 51,754.81
Assets classified as held for sale 1,097.40 804.15
Total current assets 3,69,320.84 3,51,176.90
Total assets 13,37,282.62 12,82,332.77
EQUITY AND LIABILITIES
1 |Equity
Equity share capital 7,726.83 7,726.83
Other equity 4,75,338.96 4,56,241.96
Total equity 4,83,065.79 4,63,968.79
2 |Liabilities

i |Non-current liabilities
Financial liabilities:

(i) Borrowings 4,16,107.43 410,071.30
(ii) Lease liabilities 4,023.93 3.949.34
(iil) Other financial liabilities 43,950.30 41,365.18
Provisions 4,857.74 4,809.21
Deferred tax liabilities (net) 88,907.70 81,297.52
Other non-current liabilities 10,949.11 11,603.83
Total non-current liabilities 5,68,796.21 5,53,096.39

i [Current liabilities
Financial liabilities:

(i) Borrowings 86,665.76 81,604.39
(ii)Lease liabilities 1,008.91 964.56

(ili) Trade payables
a)Total outstanding dues of micro enterprises and small enterprises 8,422.06 9,783.82
b)Total outstanding dues of creditors other than micro enterprises and small enterprises 67,171.88 65,537.06
(iv)Other financial liabilities 35,001.35 25,375.15
Other current liabilities 77,816.30 72,914.03
Provisions 9,334.36 9,088.58
Total current liabilities 2,85,420.62 2,65,267.59
Total liabilities 8,54,216.83 8,18,363.98
Total equity and liabilities 13,37,282.62 12,82,332.77

*Restated (Refer Note 9) Cont.




2 Statement of Cash flow :

A |Cash Flow from Operating Activities

30.09.2023
(Unaudited)

(X in Lacs)

Half Year Ended | Half Year Ended

30.09.2022
(Unaudited)*

Net profit before tax 43.919.24 43,767.03
Adjustment for :
Depreciation & amortization expenses 23,740.02 17,949.32
Net loss on discard of property, plant & equipment 224.07 457.41
Interest paid 21,315.85 12,151.16
Interest received (5,055.94) (2,609.44)
Expected credit loss for trade receivables/advances 108.53 106.43
Gain on fair valuation/sale of investment (net) (306.63) (130.57)
Provisions / other non cash adjustment (410.49) (905.13)
Exchange difference (75.38) 199.96
Mines restoration charges 88.26 47.85
Operating Profit Before Working Capital Changes 83,547.53 71,034.02
Working capital adjustments :-
(Decrease) in trade payables (85.22) (3,316.08)
Increase in other financial liabilities 12,140.66 1,403.96
Increase in other liabilities 4,935.03 267.47
Increase in provisions 458.85 675.07
(Increase)/Decrease in inventories (15,809.07) 398.96
(Increase) in trade receivables (14,589.00) (7,731.09)
(Increase) in other financial assets (9,450.48) (6,636.91)
Decrease/{Increase) in other assets 10,135.14 (21,574.01)
Cash Generated From Operations 71,283.44 34,521.39
Less : Income tax paid (inclusive of tax deducted at source) (7,132.60 (10,981.85)
Net Cash Flow From Operating Activities 64,150.84 23,539.54
B [Cash Used in Investing Activities
Proceeds from maturity of fixed deposits 42,533.67 44,810.37
Investment in fixed deposits (45.501.73) (46,810.56)
Acquisition/Purchase of property, plant & equipment (49,470.87) (89,539.88)
Sale of property, plant & equipment 58 45
Net investments in subsidiaries (2,000.00) (6,694.67)
Investments in equity. mutual funds & bonds other than in subsidiaries (33,272.83) (15,265.94)
Sale of investments 33,987.55 35,070.36
Interest received 2,431.56 2,638.33
Net Cash (Used in} Investing Activities (51,233.71) (75,346.54)
C |Cash used in Financing Activities
Proceeds from long term borrowings 22,220.00 72,804.87
Repayment of long term borrowings (24,543.41) (17.111.29)
Proceeds of short term borrowings (net) 13,484.16 10,251.67
Proceeds from VAT loans 323.80 1,640.19
Repayment of deferred sales Tax (477.32) (469.29)
Repayment of vehicle loans (net) (419.04) (22.98)
Payment towards principal portion of lease fiability (532.13) (472.98)
Interest paid on lease liability (207.48) (149.28)
Interest paid (20,114.58) (11,036.69)
Dividend paid (11,591.14) (11,601.50)
Net Cash (Used In)From Financing Activities (21,857.14) 43,832.72
Net (Decrease) in Cash and Cash Equivalents (A+B+C) (8,940.01) (7,974.28
Cash and cash equivalents at the beginning of the year 23,914.80 9,686.96
Cash and cash equivalents at the end of the year 14,974.79 1,712.68
(8,940.01 (7,974.28)
*Restated (Refer Note 9) Cont.




3 These standalone financial resuits have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards (Ind-AS) as prescribed
under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended.

4 The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on November 4 , 2023 .The statutory auditors have conducted limited review of the same, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

5 (i) "Competition Commission of India (CCl)" vide its order dated August 31, 2016 imposed a penalty of 212,854 lacs on the Company. The appeal was heard whereupon
National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Company has filed statutory appeal before the Hon'ble
Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the NCLAT in this matter will
continue for the time being. The Company, backed by lega!l opinion, believes that it has a good case and accordingly no provision has been considered in the books of
accounts.

5(ii) In a separate matter, CCl imposed penalty of ¥ 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the

Company. On Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT. The Company, backed by legal

opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts.

6  The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961,
which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is
continuing to provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benefits/holidays.

7 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015:

Prev due date for | Prev due date
Particulars of Non Convertible Debentures payment of for payment of Next due da:z&N%rgf;for pay.Intt.
Interest Principal

(T in Lacs)

Next due date & Amt. for pay of
Principal on NCD's

INE823G07177-dt.09.10.2013-11%-Hif.Yrly 09-04-2023 09-10-2022 | 09-10-2023 8.27 | 09-10-2023 150.00
INE823G07193-dt.06.05.2015-9.65%-Qrtly 06-08-2023 06-05-2023 | 06-11-2023 145.94 | 06-05-2024 3,000.00
INE823G07201-dt.23.07.2021-7.36%-HIf. Yrly 21-07-2023 21-07-2023 | 23-01-2024 375.06 | 23-01-2024 5,000.00
INE823G07219-dt.21.03.2023-7.90%-HIf. Yrly 21-09-2023 - 21-03-2024 393.92 | 21-08-2024 1,250.00
923.19 9,400.00
Three Months Ended Half Year Ended Year Ended
Particulars 31.03.2023
Unaudited Unaudited Unaudited* Unaudited Unaudited* Audited*
Debt-Equity Ratio (in Times) 1.04 1.03 0.99 1.04 0.99 1.06
Debt Service Coverage Ratio (in Times) 2.29 1.49 1.88 1.95 1.87 1.63
Interest Service Coverage Ratio (in Times) 438 410 5.18 4.24 6.08 4.87
Capital Redemption Reserve (T In lacs) NA NA NA NA NA NA
Net Worth (% In lacs) 48306579 | 476,681.37 | 44412738 | 4,83,065.79 | 444,127.38 463968.79
(f)  [NetProfit after Tax ( In lacs) 17,892.79 12,629.99 12,475.46 30,522.78 30,566.18 50,267.56
(9) |Basic and Diluted Earnings Per Share for the period/year ended (¥ ) 23.16 16.35 16.15 39.5 39.56 65.06
(h) |Current Ratio (in Times) 1.48 1.47 1.63 1.48 1.63 1.59
(i) |Long Term Debt to Working Capital (in Times) 379 3.77 2.96 3.79 2.96 3.50
() [Bad debts to Account Receivable Ratio (in %) 0.21 -0.02 0.18 0.22 0.24 1.36
(k) |Current Liability Ratio (in Times) 0.29 0.30 0.29 0.29 0.29 0.27
(f) |Total Debts to Total Assets (in Times) 0.38 0.37 0.37 0.38 0.37 0.38
(m) |Trade Receivables Turnover Ratio (in Times ), Annualized 18.41 20.11 18.03 20.10 19.07 21.96
(n)  {Inventory Turnover Ratio (in Times ), Annualized 10.08 10.37 7.81 10.65 7.60 9.23
(0) {Operating Margin (in %) 17.37 15.34 14.17 16.35 16.51 14.18
(p) |Net Profit Margin (in %) 6.89 4.76 578 5.81 7.05 5.35
(q) [Asset cover ratio for Secured NCDs (in Times) 18.15 13.18 12.28 18.15 12.28 12.20
(  |Debenture Redemption Reserve (Z In lacs) 2,057.35 2,057.35 3,364.70 2,057.35 3,364.70 2,057.35
(s) _|Securities Premium (% In lacs) 75,679.66 75,679.66 75,679.66 75,679.66 75,679.66 75,679.66
“Restated (Refer Note 9) Cont.
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

(U]

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
J.K. Cement Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) for the quarter ended September 30, 2023 and year
to date from April 01, 2023 to September 30. 2023 (the “Statement™) attached herewith. being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act. 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 10. "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the Listing Regulations, to the extent applicable.

The Statement includes the results ot the following entities:

|S.No. | Company Name Relationship

1 J.K. Cement Limited Holding Company

5.3, 3atliboi & Co LLP, 3 L'm ted Liability Partnership with . P dertity No. AAB-32
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Subsidiaries

J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement
2 Limited

JK. Cement Works (Fujairah) | Subsidiary company of J.K. Cement (Fujairah)
3 FzC FzC

JK.  White Cement (Africa) | Wholly owned subsidiary of J.K. Cement
4 Limited Works (Fujairah) FZC

JK  Maxx  Paints  Limited

(erstwhile JK Paints and Coatings | Wholly owned subsidiary of J.K. Cement
5 Limited) Limited

Acro Paints Limited Wholly owned subsidiary of JK Maxx Paints

Limited (erstwhile JK Paints and Coatings

6 Limited) ’

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review/audit reports of other auditors referred to in paragraph 7, 8 and
9 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (*Ind AS") specified under Section 133 of the Companies
Act. 2013, as amended. read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter on CCI Matter

We draw attention to Note 5(i) and 5(ii) in the accompanying statement of consolidated unaudited
financial results. wherein it has been stated that the Competition Commission of India ('CCI') has
imposed penalty of Rs. 12.854 lacs ('first matter') and Rs. 928 lacs ('second matter’) in two separate
orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention of
provisions of Competition Act 2002 by the Company. The Company has filed appeals against the
above orders.

The National Company Law Appellate Tribunal ( NCLAT'), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCl issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lacs
consisting of penalty of Rs. 12,854 lacs and interest of Rs. 2,638 lacs. The Company has filed
appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed
the NCLAT order. While the appeal of the Company is pending for hearing, the Company backed
by a legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

In the second matter. demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that it has a good case and accordingly no provision has been considered in the
books of accounts. Our conclusion is not modified in respect oi this matter.
| PR
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7. The accompanying Statement includes the financial results and other financial information in
respect of erstwhile wholly owned subsidiary (refer note 10) whose financial results reflects total
assets of Rs. 3,17,732.08 lacs as at March 31. 2023, total revenues of Rs. 38,641.11 lacs. Rs. Nil,
Rs. Nil. and Rs. 33.045.12 lacs, total net profit/(loss) after tax of Rs. 908.13 lacs, Rs. (18.83) lacs,
Rs. (38.46) lacs and Rs. (5.969.40) lacs and total comprehensive income/(loss) of Rs. 910.85 lacs,
Rs. (18.83) lacs. Rs. (38.46) lacs and Rs. (5,958.53) lacs for the quarters ended June 30, 2023,
September 30. 2022, for the period ended September 30, 2022 and for the year ended March 31,
2023 respectively and net cash outflows of Rs. 2,738.27 lacs for the period from April 01, 2022 to
September 30, 2022, as considered in the Statement which have been reviewed/audited by the
independent auditor of such erstwhile wholly owned subsidiary and auditor’s reports for such
periods have been turnished to us by the Management. Our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included for the above periods in respect of such
erstwhile wholly owned subsidiary, is based solely on the reports of independent auditor of such
erstwhile wholly owned subsidiary and procedures performed by us as stated in paragraph 3 above.

8. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 5 subsidiaries, whose unaudited interim financial results and other unaudited financial
information reflects total assets of Rs. 2,36,274.96 lacs as at September 30. 2023 and total
revenues of Rs. 29.262.06 lacs and Rs. 45.580.37 lacs, total net profit/(loss) after tax of
Rs. 24.35 lacs and Rs. (1.172.39) lacs, total comprehensive protit/(loss) of Rs. 24.35 lacs
and Rs. (1,172.39) lacs for the quarter ended September 30, 2023 and the period ended on
that date respectively. and total cash inflows of Rs. 1.944.06 lacs for the period from
April 01. 2023 to September 30, 2023 as considered in the Statement which have been
reviewed by their respective independent auditors.

The independent auditor’s reports on unaudited interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

9. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and aftairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.
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S.R.BariiBor & Co. LLP

Chartered Accountants

Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

per Sanjay Vij
Partner
Membership No.: 095169

UDIN: 23095169BGYACO8179
Place: Gurugram

Date: November 04, 2023







Notes:

1 Statement of Assets and Liabilities :
(Tin Lacs)

CONSOLIDATED
As at As at
30.09.2023 | 31.03.2023
(Unaudited) (Audited)

Particulars

ASSETS
1 |Non-current assets
Property, plant and equipment 8,14,051.94 7,75,614.91
Capital work-in-progress 47834.74 59,200.89
Intangible assets 13,626.51 13,692.99
Right-of-use assets 31.955.58 31,765.40
Intangible assets acquired through business combination (refer note 9) 23,584.54 23,584.54
Financial assets:
(i) Investments 5,071.02 214724
(if) Other financial assets 35,844.17 30,362.85
Other non-current assets 15,364.42 18,411.68
Total non current assets 9,87,332.92 9,54,680.50
2 |Current assets
Inventories 1,11,345.38 97,407 .41
Financial assets:
(i) Investments 4,200.90 7,081.82
(ii} Trade receivables 64,505.91 48,007.54
(iii) Cash and cash equivalents 18.717.68 25,713.63
(iv) Bank Balances other than (iii) above 70.348.87 57.613.46
(v) Other financial assets 77,212.16 79,495.28
Current tax assets (net) 5,051.41 3,639.94
Other current assets 44,337.48 54,062.06
Assets classified as held for sale 1,097.40 804.15
Total current assets 3,96,817.19 3,73,825.29
Total assets 13,84,150.11 13,28,505.79
EQUITY AND LIABILITIES
1 |Equity
Equity share capital 7.726.83 7,726.83
Other equity 4,79,703.99 4,60,948.20
Equity attributable to equity holders of the J.K. Cement Ltd. 4,87,430.82 4,68,675.03
Non controlling interests (4,524.43) (4,439.72)
Total equity 4,82,906.39 4,64,235.31
2 |Liabilities

i [Non-current liabilities
Financial Liabilities:

(i) Borrowings 4.16,108.35 410,097.14
(ii) Lease liabilities 19,165.15 19,565.04
(iii) Other financial liabilities 43,950.30 41,365.19
Provisions 6,148.89 6,017.36
Deferred tax liabilities (net) 88,367.21 80,939.13
Other non-current liabilities 10,949.11 11,603.83
Total non-current liabilities 5,84,689.01 5,69,587.69

ii |Current liabilities
Financial liabilities:

(i) Borrowings 89,388.91 89,414.11
(i) Lease liabilities 11,243.49 10,142.21

(iii) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 8,422.06 9,783.82
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 78,975.01 72,430.16
(iv) Other financial liabilities 35,276.64 25,658.78
Other current liabilities 83,912.15 78,158.67
Provisions 9,336.45 9,095.04
Total current liabilities 3,16,554.71 2,94,682.79
Total liabilities 9,01,243.72 8,64,270.48
Total equity and liabilities 13,84,150.11 13,28,505.79

Cont.




2 Statement of Cash flow :

(X in Lacs)

Half Year Half Year
Ended Ended

Particulars
30.09.2023 | 30.09.2022
(Unaudited) | (Unaudited)

A |Cash Flow from Operating Activities
Net profit before tax 42,479.58 40,393.46
Adjustment for :-
Depreciation & amortization expenses 27,182.46 21,160.37
Net loss on discard of property, plant & equipment 277.30 456.83
Share in loss on equity accounted investment - 27.63
Interest paid 21,945.23 12,880.97
Interest received (5,431.55) (2,609.44}
Expected credit loss for trade receivables/advances 164.55 138.99
Gain on fair valuation/sale of investment (net) (306.63) (130.57)
Provisions/other non cash adjustments (410.49) 579.05
Exchange difference 212.37 238.51
Mines restoration charges 88.26 47.85
Operating Profit Before Working Capital Changes 86,201.08 73,183.65
Working capital adjustments :-
Increase/(Decrease) in trade payables 4,537.06 (4,576.34)
Increase in other financial liabilities 12,641.75 2.550.88
Increase in other liabilities 5,786.24 241040
Increase in provisions 537.48 854.00
(Increase ) in inventories (13,937.97) (2,057.92)
(Increase) in trade receivables (16,662.92) (7,608.84)
Decrease/(increase) in other assets 9,366.95 (22.306.79)
(Increase) in other financial assets (9.526.53) (6.668.75)
Cash Generated From Operations 78,943.14 35,780.29
Less : Income tax paid (inclusive of tax deducted at source) (7.356.37)] _ (10,986.04)
Net Cash Flow From Operating Activities 71,586.77 24,794.25

B [Cash Used in Investing Activities
Proceeds from maturity of fixed deposits 4362219 44,805.37
Investment in fixed deposits (47,578.21) (46,955.56)
Acquisition/Purchase of property, plant & equipment (51,094.16) (96,216.95)
Sale of property, plant & equipment 98.04 450.67
Investment in equity, mutual funds & bonds (33,272.84) (15,265.94)
Sale of investment 33,987.55 35,070.36
Interest received 2,698.13 2,634.81
Net Cash (Used In) Investing Activities (51,539.30)|  (75,477.24)

C |Cash used in Financing Activities
Proceeds from long term borrowings 22,220.00 72,804.87
(Repayment) of long term borrowings (24,543.41) (21,644.91)
Proceeds from short term borrowings (net) 841513 10.628.47
Proceeds from VAT loans 323.80 1,640.19
(Repayment) of deferred sales tax (477.32) (469.29)
(Repayment) of vehicle loans (net) (461.50) (22.98)
Payment towards principal portion of lease liabilities (682.89) (516.97)
Interest paid on lease liabilities (622.73) (561.07)
Interest paid (20,356.70) (11,340.81)
Dividend paid (11,591.14) (11,601.50)
Net Cash (Used In)/From Financing Activities (27,776.76) 38,916.01
Net ( Decrease ) in Cash and Cash Equivalents (A+B+C) (7,729.29) (11,766.98)
Cash and cash equivalents at the beginning of the year 25,713.63 10,304.08
Exchange rate fluctuation reserve on conversion 733.34 4,067.49
Cash and cash equivalents at the end of the year 18,717.68 2,604.59

(7,729.29) (11,766.98)

Cont.




3 These Consolidated financial results of the Group include, the results of two subsidiaries located in India, three subsidiaries located outside India [together referred as the “Group”} . These financial results
have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules 2015 as amended. The said financial results of the Group have been prepared in accordance with "Ind AS 110-Consolidated financial statements".

4 The above unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on November 04, 2023 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

5(i) "Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of ¥12.854 lacs on the Parent Company. The appeal was heard whereupon National Company Law Appellate
Tribunal (NCLAT) vide order dated July 25, 2018 upheld CClI's order. The Parent Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has
admitted the appeal and directed that the interim order of stay passed by the NCLAT in this matter will continue for the time being. The Parent Company, backed by legal opinion, believes that it has a good
case and accordingly no provision has been considered in the books of accounts.

5(ii) In a separate matter, CCl imposed penalty of ¥ 928 lacs vide order dated January 19, 2017 for alleged contraventicn of provisions of Competition Act, 2002 by the Parent Company. On Parent Company's
appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Parent Company, backed by legal opinion, believes it has a good case and accordingly no
provision has been considered in the books of accounts.

6  The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961, which provides domestic companies a
non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Group is continuing to provide for income tax at old rates, considering available unutilised
minimum alternative tax credit, unabsorbed depreciation & business losses and other tax benefits/holidays.

7  The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended read with circular
no.CIR/CFD/CMD1/44/2019 dated March 29, 2019

8  Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015

Three Months Ended Half Year Ended Year Ended
Particulars 31.03.2023
Unaudited Unaudited Unau naudited Audited

(@ | Debt-Equity Ratio (in Times) 1.05 1.04 1.00 1.05 1.00 1.08
(b)  |Debt Service Coverage Ratio (in Times) 2.36 143 173 1.95 171 1.60
(©Interest Service Coverage Ratio (in Times) 4.43 391 497 417 578 461
()} Capital Redemption Reserve (% In lacs) NA NA NA NA NA NA
(e) [Net Worth ( In lacs) 4,82.906.39 4,75,533.67 4,48914.79 4.82,906.39 4,48.914.79 4,64,235.31
) [Net Profit after Tax ( Infacs) 17,847.95 11,346.99 11,104.20 29,194.94 27,183.60 41,907.95
19) | Basic and Diluted Eamings Per Share for the period/year ended (T ) 23.05 14.84 14.54 37.89 35.60 5517
()| Current Ratio (in Times) 1.41 1.39 1.52 141 1.52 1.49
() |Long Term Debt to Working Capital (in Times) 3.91 4.02 3.19 3.91 319 3.69
() |Bad debts to Account Receivable Ratio (in %) 0.27 (0.01) 0.21 0.28 0.29 1.32
(k) |Current Liability Ratio {in Times) 0.31 0.32 0.30 0.31 0.30 0.29
() | Total Debts to Total Assets (in Times) 0.37 0.36 0.36 0.37 0.36 0.38
{m) | Trade Receivables Turnover Ratio (in Times ), Annualized 16.44 18.99 18.25 18.41 18.46 20.31
(M |Inventory Turnover Ratio (in Times }, Annualized 9.46 10.15 7.14 10.24 7.22 8.71
(0) |Operating Margin (in %) 16.96 14.76 13.91 15.86 15.91 13.52
() |Net Profit Margin (in %) 6.42 4.06 4.94 5.24 5.99 4.27
(@ |Asset cover ratio for Secured NCDs (in Times) 16.68 12.09 11.91 16.68 11.91 1119
() |Debenture Redemption Reserve (Z In lacs) 2,057.35 2,057.35 3,364.70 2,057.35 3,364.70 2,067.35
(s) _|Securities Premium (Z In lacs) 75.679.66 75,679.66 75,679.66 75,679.66 75,679.66 75,679.66

Cont.
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