
 

 

 
 
 
JKCL/35/SE/2023-24 (BM-5/23)             4th November, 2023 
 

The Bombay Stock Exchange Ltd.       
  
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001 
Scrip Code:532644 (ISIN.INE 823G01014) 
Through BSE Listing Centre 

National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 
Scrip Code: JKCEMENT (ISIN.INE 
823G01014) 
Through : NEAPS 

 
Dear Sir(s), 

Outcome of the Board Meeting 
 
Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’) as amended, we wish to inform you that the Board of 
Directors of the Company in their Board Meeting (No. 5 of 2023) held today has interalia (a) considered, 
approved and taken on record the unaudited standalone and consolidated financial results for the quarter 
and half year ended 30th September, 2023. Pursuant to Regulation 33 read with Regulation 52 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) as 
amended, we enclose herewith aforesaid Results along with Limited Review Report. A copy of the 
above is being uploaded on the Company’s website www.jkcement.com.  

 
The meeting commenced at 11:30 A.M. and concluded at 2:45 P.M. 

 
Kindly take a note of the same and inform the Members accordingly. 
 
Yours faithfully, 
For J.K. Cement Ltd., 

 
(Shambhu Singh) 
Vice President & Company Secretary.                                          
FCS 5836 
 
Encl: As above 



S.R. BArL1Bo1 & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44 , Gurugram - 1 22 003 
Haryana, India 

Tel : +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
J.K. Cement Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
J.K. Cement Limited (the ''Company") for the quarter ended September 30, 2023 and year to 
date from April O I, 2023 to September 30, 2023 (the ' ·StatemenC) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
·'Listing Regulations''). 

2. The Company ' s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) '·Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opm1on. 

4. Based on our review conducted as above and based on the consideration of the review/audit 
reports of other auditor of a erstwhile wholly owned subsidiary referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in tem1s of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter on CCI Matter 

We draw attention to Note 5(i) and 5(ii) in the accompanying statement ofunaudited standalone 
financial results wherein it has been stated that the Competition Commission of India ('CCI') 
has imposed penalty of Rs. 12,854 lacs ('first matter') and Rs. 928 lacs ('second matter') in two 
separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged 
contravention of provisions of Competition Act, 2002 by the Company. The Company has filed 
appeals against the above orders. 

S.R. Batliboi & Co LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

The National Company Law Appellate Tribunal ('NCLA T'), on hearing the appeal in the first 
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 20 I 8. 
Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 
15,492 lacs consisting of penalty ofRs. 12,854 lacs and interest ofRs. 2,638 lacs. The Company 
has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court 
has stayed the NCLAT order. While the appeal of the Company is pending for hearing, the 
Company backed by a legal opinion, believes that it has a good case and accordingly no 
provision has been considered in the books of accounts. 

In the second matter, demand has been stayed and the matter is pending for the hearing before 
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a 
legal opinion, believes that it has a good case and accordingly no provision has been considered 
in the books of accounts. 

Our conclusion is not modified in respect of this matter. 

6. The accompanying Statement includes the financial results and other financial information in 
respect of erstwhile wholly owned subsidiary (refer note 9) whose financial results reflects total 
assets of Rs. 3,17,732.08 lacs as at March 31 , 2023, total revenues of Rs. 38,641.11 lacs, Rs. 
Nil , Rs. Nil and Rs. 33,045.12 lacs, total net profit/(loss) after tax of Rs. 908.13 lacs, Rs. (18.83) 
lacs, Rs. (38.46) lacs, and Rs. (5 ,969.40) lacs and total comprehensive income/(loss) of 
Rs.910.85 lacs, Rs. (18.83) lacs, Rs. (38.46) lacs and Rs. (5 ,958.53) lacs for the quarters ended 
June 30, 2023 , September 30, 2022, for the period ended September 30, 2022 and for the year 
ended March 31 , 2023 respectively and net cash outflows of Rs. 2,738.27 lacs for the period 
from April O 1, 2022 to September 30, 2022, as considered in the Statement which have been 
reviewed/audited by the independent auditor of such erstwhile wholly owned subsidiary and 
auditor's reports for such periods have been furnished to us by the Management. Our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included for the above 
periods in respect of such erstwhile wholly owned subsidiary, is based solely on the reports of 
independent auditor of such erstwhile wholly owned subsidiary. Our conclusion on the 
Statement is not modified in respect of this matter. 

For S.R. BA TLIBOI & Co. 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Sanjay Vij 
Partner 
Membership No.: 095169 
UDIN: 23095169BGYACN2476 
Place: Gurugram 
Date: November 04, 2023 



J.K. Cement Ltd. 
CIN: L 17229UP1994PLC017199 

Registered Office: Kamla Tower, Kanpur -208001 (U.P.) 

Ph.: +91 512 2371478 to 81 ; Fax: +91 512 2399854/ 2332665; 
website: www.jkcement.com ; e-mail: shambhu.singh@jkcement.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 

Three Months Ended Half Year Ended Year Ended 
SI. Particulars 30.09.2023 II 30.06.2023 II 30.09.2022 30.09.2023 II 30.09.2022 31.03.2023 
No. 

Unaudited II Unaudited II Unaudited* Unaudited II Unaudited* Audited* 

I Revenue from Operations 2,57,071.57 2,62,358.99 2, 14,263.84 5, 19,430.56 4,30,582.20 9,31,025.30 
II Other Income 2,775.00 2,929.38 1,577.24 5,704.38 3,069.67 8 513.27 

Ill Total Income 1+11 2 59 846.57 2 65 288.37 215841.08 5 25 134.94 4 33 651.87 9 39 538.57 
IV Expenses 

a) Cost of materials consumed 39,756.88 40,790.43 32,184.81 80,547.31 63 ,807.25 1,41,854.60 
b) Purchases of stock in trade 6,788.48 4,650.27 3,529.12 11,438.75 7,001.37 15,019.42 
c) Changes in inventories of finished goods.work in progress and stock in trade (4,317.72) (2,206.71) 1,637.80 (6,524.43) 811 .35 (2,435.02) 
d) Employee benefits expenses 16,498.19 16,648.15 14,010.94 33,146.34 28,287.77 57,531.61 
e) Finance costs 10,907.28 10,545.81 6,250.68 21,453.09 12,421.20 29,557.53 
D Depreciation and amortisation expense 11,964.40 11,775.62 8,964.52 23,740.02 17,949.32 39,224.05 
g) Power and fuel 59,519.60 66,194.88 54,831.01 1,25,714.48 1,03,188.65 2,44,913.04 
h) Freight and forwarding expenses 50,397.97 55,876.87 43,413.77 1,06,27 4.84 86,735.60 1,93,281.05 
i) Other expenses 43,762.08 40,163.22 34,297.81 83,925.30 69,682.33 1,48,819.61 
Total Ex enses a to i 235,277.16 2 44 438.54 1 99 120.46 4 79 715.70 3 89 884.84 8 67 765.89 

V Profit before exce tional items and tax Ill-IV 24 569.41 20 849.83 16 720.62 45 419.24 43 767.03 71 772.68 
VI Exceptional Items (Refer Note 9) 1 500.00 1 500.00 
VII Profit before tax (V-VI) 24,569.41 19,349.83 16,720.62 43,919.24 43,767.03 71,772.68 

a) Current tax 3,711.48 3,599.57 2,656.08 7,311.05 7,834.83 14,208.58 
b) Deferred tax 2,965.14 2,757.37 1,589.08 5,722.51 5,366.02 7,296.39 
c) Earlier years tax adjustments (net) 362.90 362.90 0.15 

VIII Total tax expense 6 676.62 6 719.84 4 245.16 13 396.46 13 200.85 21 505.12 
IX Profit after tax VII-VIII 17,892.79 12 629.99 12,475.46 30 522.78 30 566.18 50 267.56 
X Other Comprehensive Income 

Items that will not be reclassified to profit and loss in subsequent period, net of tax 81 .87 82.59 95.16 164.46 190.31 330.34 
Other Comprehensive Income for the period, net of tax 81.87 82.59 95.16 164.46 190.31 330.34 

XI Total Com rehensive Income for the eriod, net of tax IX+ X 17 974.66 12 712.58 12 570.62 30 687.24 30 756.49 50 597.90 
XII Paid-up equity share capital 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83 

(Face value of~ 10/- per share) 

XIII other Equity (Excluding Revaluation Reserves) 4 75 338.96 4 36 400.55 4 56 241.96 
XIV Basic and Diluted Earnings Per Share(of t10/-each) 23.16 16.35 16.15 39.50 39.56 65.06 

(Not Annualized except year ended ) 

*Restated (Refer Note 9) Cont. 



Notes: 
1 Statement of Assets and Liabilities : 

('tin Lacs) 

I SI. Particulars No. 

iii 
I I 

ASSETS 
1 Non-current assets 

Property, plant and equipment 7,39,314.05 6,99,866.09 
Capital work-in-progress 47,729.25 59,020.08 
Intangible assets 11 ,646.81 11 ,600.85 
Right-of-use assets 19,378.14 18,668.64 
Financial assets: 

(i) Investments 99,409.47 94,485.70 
(ii) Other financial assets 35,773.53 29,798.42 

Other non-current assets 14,710.53 17,716.09 
Total non-current assets 9,67,961.78 9,31, 155.87 

2 Current assets 
Inventories 1,02,163.55 86,354.48 
Financial assets: 

(i) Investments 4,200.90 7,081 .82 
(ii) Trade receivables 55,556.14 41 ,075.67 
(iii) Cash and cash equivalents 14,974.79 23,914.80 
(iv) Bank balances other than (iii) above 68,675.00 57,405.54 
(v) Other financial assets 76,563.89 79,216.48 

Current tax assets (net) 4,827.13 3,569.15 
Other current assets 41 ,262.04 51,754.81 
Assets classified as held for sale 1,097.40 804.15 
Total current assets 3,69,320.84 3,51,176.90 

Total assets 13,37,282.62 12,82,332. 77 

EQUITY AND LIABILITIES 

1 Equity 
Equity share capital 7,726.83 7,726.83 
Other equity 4,75,338.96 4,56,241.96 
Total equity 4,83,065. 79 4,63,968. 79 

2 Liabilities 
i Non-current liabilities 

Financial liabilities: 

(i) Borrowings 4,16,107.43 4,10,071 .30 
(ii) Lease liabilities 4,023.93 3,949.34 
(iii) Other financial liabilities 43,950.30 41 ,365.19 

Provisions 4,857.74 4,809.21 
Deferred tax liabilities (net) 88,907.70 81 ,297.52 
Other non-current liabilities 10,949.11 11 ,603.83 
Total non-current liabilities 5,68, 796.21 5,53,096.39 

ii Current liabilities 

Financial liabilities: 
(i) Borrowings 86,665.76 81 ,604.39 
(ii)Lease liabilities 1,008.91 964.56 
(iii)Trade payables 

a)Total outstanding dues of micro enterprises and small enterprises 8,422.06 9,783.82 
b)Total outstanding dues of creditors other than micro enterprises and small enterprises 67,171.88 65,537.06 

(iv)Other financial liabilities 35,001.35 25,375.15 
Other current liabilities 77,816.30 72,914.03 
Provisions 9,334.36 9,088.58 
Total current liabilities 2,85,420.62 2,65,267.59 

Total liabilities 8,54,216.83 8, 18,363.98 

Total eQuitv and liabilities 13,37,282.62 12,82,332.77 
*Restated (Refer Note 9) Cont. 



2 Statement of Cash flow : 

A Cash Flow from Operating Activities 
Net profit before tax 
Adjustment for :-
Depreciation & amortization expenses 

Net loss on discard of property, plant & equipment 
Interest paid 
Interest received 
Expected credit loss for trade receivables/advances 
Gain on fair valuation/sale of investment (net) 

Provisions / other non cash adjustment 

Exchange difference 
Mines restoration charges 
Operating Profit Before Working Capital Changes 
Working capital adjustments :-
(Decrease) in trade payables 

Increase in other financial liabilities 
Increase in other liabilities 

Increase in provisions 

(lncrease)/Decrease in inventories 
(Increase) in trade receivables 
(Increase) in other financial assets 

Decrease/(lncrease) in other assets 
Cash Generated From Operations 
Less : Income tax paid (inclusive of tax deducted at source) 
Net Cash Flow From Operating Activities 

B Cash Used in Investing Activities 
Proceeds from maturity of fixed deposits 
Investment in fixed deposits 

Acquisition/Purchase of property, plant & equipment 

Sale of property, plant & equipment 
Net investments in subsidiaries 
Investments in equity, mutual funds & bonds other than in subsidiaries 

Sale of investments 
Interest received 

Net Cash Used In lnvestin Activities 
C Cash used in Financing Activities 

Proceeds from long term borrowings 

Repayment of long term borrowings 
Proceeds of short term borrowings (net) 

Proceeds from VAT loans 
Repayment of deferred sales Tax 
Repayment of vehicle loans (net) 
Payment towards principal portion of lease liability 

Interest paid on lease liability 
Interest paid 

Dividend aid 

Net Cash Used In From Financin Activities 
Net Decrease in Cash and Cash E uivalents A+B+C 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

*Restated (Refer Note 9) 

43,919.24 43,767.03 

23,740.02 17,949.32 
224.07 457.41 

21,315.85 12,151.16 
(5 ,055.94) (2,609.44) 

108.53 106.43 

(306.63) (130.57) 

(410.49) (905.13) 

(75.38) 199.96 

88.26 47.85 

83,547.53 71,034.02 

(85.22) (3,316.08) 

12,140.66 1,403.96 
4,935.03 267.47 

458.85 675.07 

(15,809.07) 398.96 

(14 ,589.00) (7,731 .09) 

(9,450.48) (6 ,636.91) 

10,135.14 (21 ,574.01) 

71,283.44 34,521.39 
7,132.60 10,981 .85 

64,150.84 23,539.54 

42,533.67 44,810.37 

(45,501.73) (46,810.56) 

(49,470.87) (89,539.88) 

58.94 445.45 

(2 ,000.00) (6,694.67) 

(33,272.83) (15,265.94) 

33,987.55 35,070.36 

2,431 .56 2,638.33 

51,233.71 75,346.54 

22,220.00 72,804.87 

(24,543.41) (17,111 .29) 

13,484.16 10,251 .67 

323.80 1,640.19 

(477.32) (469.29) 
(419.04) (22.98) 
(532.13) (472.98) 

(207.48) (149.28) 

(20,114.58) (11,036.69) 

11 ,591.14 11,601 .50 

21,857.14 
8,940.01 

23,914.80 

14,974.79 
8 940.01 

Cont. 



3 These standalone financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards (Ind-AS) as prescribed 
under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended. 

4 The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee 
and approved by the Board of Directors at their meeting held on November 4 , 2023 .The statutory auditors have conducted limited review of the same, pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

5 (i) "Competition Commission of India (CCI)" vide its order dated August 31 , 2016 imposed a penalty of {12,854 lacs on the Company. The appeal was heard whereupon 
National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Company has filed statutory appeal before the Hon'ble 
Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the NCLA T in this matter will 
continue for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of 
accounts. 

5 (ii) In a separate matter, CCI imposed penalty of { 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the 

Company. On Company's appeal , NCLAT has stayed the operation of CC l's order. The matter is pending for hearing before NCLA T. The Company, backed by legal 

opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts. 

6 The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961 , 

which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is 

continuing to provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benefits/holidays. 

7 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015: 

(fin Lacs) 

Particulars of Non Convertible Debentures 
Next due date & Amt. for pay of 

Principal on NCD's 
....... , •• h.· .. ·:· : .. 

INE823G07177-dt.09.10.2013-11%-Hlf.Yrly 09-04-2023 09-10-2022 09-10-2023 8.27 09-10-2023 150.00 
INE823G07193-dt.06.05.2015-9.65%-Qrtly 06-08-2023 06-05-2023 06-11-2023 145.94 06-05-2024 3,000.00 
INE823G07201-dt.23.07 .2021-7 .36%-Hlf. Yrly 21-07-2023 21-07-2023 23-01-2024 375.06 23-01-2024 5,000.00 
INE823G07219-dt.21 .03.2023-7.90%-Hlf. Yrly 21-09-2023 21-03-2024 393.92 21-09-2024 1,250.00 

923.19 9,400.00 

SI. I 
No. Particulars -(a) Debt-Equity Ratio (in Times) 1.04 1.03 0.99 1.04 0.99 1.06 

(b) Debt Service Coverage Ratio (in Times) 2.29 1.49 1.88 1.95 1.87 1.63 
(c) Interest Service Coverage Ratio (in Times) 4.38 4.10 5.18 4.24 6.08 4.87 
(d) Capital Redemption Reserve(~ In lacs) NA NA NA NA NA NA 
(e) Net Worth(~ In lacs) 4,83,065. 79 4,76,681.37 4,44,127.38 4,83,065.79 4,44,127.38 4,63,968. 79 
(f) Net Profit after Tax(~ In lacs) 17,892.79 12,629.99 12,475.46 30,522.78 30,566.18 50 ,267.56 
(g) Basic and Diluted Earnings Per Share for the period/year ended (~ ) 23.16 16.35 16.15 39.5 39.56 65.06 
(h) Current Ratio (in Times) 1.48 1.47 1.63 1.48 1.63 1.59 
(i) Long Term Debt to Working Capital (in Times) 3.79 3.77 2.96 3.79 2.96 3.50 

Ul Bad debts to Account Receivable Ratio (in % ) 0.21 -0.02 0.18 0.22 0.24 1.36 
(k) Current Liability Ratio (in Times) 0.29 0.30 0.29 0.29 0.29 0.27 
(I) Total Debts to Total Assets (in Times) 0.38 0.37 0.37 0.38 0.37 0.38 
(m) Trade Receivables Turnover Ratio (in Times ), Annualized 18.41 20.11 18.03 20.10 19.07 21 .96 
(n) Inventory Turnover Ratio (in Times) , Annualized 10.08 10.37 7.81 10.65 7.60 9.23 
(o) Operating Margin (in % ) 17.37 15.34 14.17 16.35 16.51 14.18 
(p) Net Profit Margin (in % ) 6.89 4.76 5.78 5.81 7.05 5.35 
(q) Asset cover ratio for Secured NCDs (in Times) 18.15 13.18 12.28 18.15 12.28 12.20 
(r) Debenture Redemption Reserve (t In lacs) 2,057.35 2,057.35 3,364.70 2,057.35 3,364.70 2,057.35 
(s) Securities Premium /{ In lacs) 75 679.66 75,679.66 75,679.66 75,679.66 75,679.66 75,679.66 

*Restated (Refer Note 9) Cont. 



Ratios have been calculated as follows: 
a) Debts Equity Ratio:- (Long Term Borrowings+ Short Term Borrowings) /Total Equity 
b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax/(Principal Debt Repayments + Gross Interest) 
c) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest 
e) Net Worth:- Total equity 
h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings) 
i) Long Term Debt to Working Capital:- (Long Term Borrowings+ Current maturities of Long term Borrowings) /(Total Current Assets-(Total Current Liabilities -Current 
maturities of Long term Borrowings)) 
j) Bad debts to Account Receivable Ratio (in%):- Bad debts provided /Average Trade receivables 
k) Current Liability Ratio :-{Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities 
I) Total Debts to Total Assets:- (Long Term Borrowings+ Short Term Borrowings) /Total Assets 
m) Trade Receivables Turnover Ratio :- (Revenue from sales of Products /Average Trade Receivables), Annualized 
n) Inventory Turnover Ratio :-(Revenue from sales of Products /Average Inventories), Annualized 
o) Operating Margin :- Profit before interest, Depreciation and tax and non operational income/ Total operating income 
p) Net Profit Margin :- Net Profit After tax/ Total Income 
q) Asset cover ratio for Secured NCDs :- Net Assets covered/ Outstanding Secured NCDs 
i) The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+) . 

ii) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it. 

8 The Company is engaged in one business segment only i.e. cement and cement related products. 

9 The scheme of Amalgamation , of Jaykay Cem (Central) Ltd.('JCCL') ('Transferor') with J.K. Cement Ltd. ('JKCL')('Transferee'), was approved by the Hon'ble National 
Company Law Tribunal ('NCL T) on 20 July 2023, with the appointment date of the scheme as 01 April 2021. During the quarter ended 30 June 2023, the Company has 
received requisite approvals which has confirmed that all substantial conditions prescribed in the scheme has been fulfilled and accordingly, the Company has filed 
certified copy of NCL T order with the Registrar of Companies on 01 August 2023 ('Effective date') making the Scheme effective. Pursuant to the scheme becoming 
effective all assets and liabilities of the transferor company got transferred and vested with the transferee company (JKCL) with effect from 01 April 2021 i.e. the appointed 
date. 
The results of the previous periods have been restated from the beginning of the previous year i.e. 01 April 2022 to give effect of the said scheme in accordance with the 
"Pooling of interest method"' of accounting laid down in Appendix C of Ind AS 103 - Business Combinations, read with Ind AS 10 - Events after the Reporting Period. The 
unaudited financial results of erstwhile JCCL for the quarter ended 30 June 2023 and 30 September 2022 , half year ended 30 September 2022 and audited results for the 
year ended 31 March 2023 were reviewed/audited by the independent auditor of erstwhile 'JCCL' . 
Other direct costs of ~ 1500.00 lacs relating to aforesaid amalgamation, as per the best estimate of management, have been accrued during the quarter ended 30 June 
2023 and disclosed as exceptional item. 

The impact of the aforesaid amalgamation on these results in regard to comparatives is as under: 

Revenue from Operations 
Profit before tax 
Profit after tax 
Basic and Diluted Earnings Per Share 
Other Equit (Excludin Revaluation Reserves) 

2,14,179.81 
16,730.11 
12,484.95 

16.16 

2,14,263.84 
16,720.62 
12,475.46 

16.15 

30.09.2022 

4,30,824.32 
43,800.19 
30,599.34 

39.60 
4,36,639.53 

4,30,582.20 
43,767.03 
30,566.18 

39.56 
4,36,400.55 

10 The figures for the corresponding previous periods have been regrouped/ reclassified wherever necessary, to make them comparable. 

8,99,859.90 
80,025.72 
56,254.10 

72.80 
4,62,423.45 

9,31,025.30 
71,772.68 
50,267.56 

65.06 
4,56,241.96 

For and on behalf of the Board of Directors 

Place : Gurugram 
Dated : 4 November 2023 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

67 , Institutional Area 
Sector 44 , Gurugram - 122 003 
Haryana, India 

Tel: +91124681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
J.K. Cement Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
J.K. Cement Limited (the ''Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as '"the Group'') for the quarter ended September 30, 2023 and year 

to date from April 0 I, 2023 to September 30, 2023 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ·•Listing 
Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) ' 'Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 

Auditor of the Entity' ' issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

JS.No. Company Name Relationship 
J.K. Cement Limited Holding Company 



S.R. 8Ar1.1Bo1 & Co. LLP 
Chartered Accountants 

Subsidiaries 
J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement 

2 Limited 

J.K. Cement Works (Fujairah) Subsidiary company of J.K. Cement (Fujairah) 

3 FZC FZC 

J.K. White Cement (Africa) Wholly owned subsidiary of J.K. Cement 

4 Limited Works (Fujairah) FZC 

JK Maxx Paints Limited 
( erstwhile JK Paints and Coatings Wholly owned subsidiary of J.K. Cement 

5 Limited) Limited 

Aero Paints Limited Wholly owned subsidiary of JK Maxx Paints 
Limited ( erstwhile JK Paints and Coatings 

6 Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review/audit reports of other auditors referred to in paragraph 7, 8 and 
9 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the infomrntion required to be disclosed in terms of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. Emphasis of Matter on CCI Matter 

We draw attention to Note 5(i) and 5(ii) in the accompanying statement of consolidated unaudited 
financial results, wherein it has been stated that the Competition Commission of India CCCI') has 
imposed penalty of Rs. 12,854 lacs ('first matter') and Rs. 928 lacs ('second matter') in two separate 
orders dated August 31 , 20 I 6 and January 19, 2017 respectively for alleged contravention of 
provisions of Competition Act 2002 by the Company. The Company has filed appeals against the 
above orders. 

The National Company Law Appellate Tribunal ('NCLA T'), on hearing the appeal in the first 
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25 , 2018. Post 
order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lacs 
consisting of penalty of Rs. 12,854 lacs and interest of Rs. 2,638 lacs. The Company has filed 
appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed 
the NCLA T order. While the appeal of the Company is pending for hearing, the Company backed 
by a legal opinion, believes that it has a good case and accordingly no provision has been considered 
in the books of accounts. 

In the second matter, demand had been stayed and the matter is pending for the hearing before 
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal 
opinion, believes that it has a good case and accordingly no provision has been considered in the 
books of accounts. Our conclusion is not modified in respect of this matter. 

~~~ 
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Chartered Accountants 

7. The accompanying Statement includes the financial results and other financial inforn1ation in 
respect of erstwhile wholly owned subsidiary (refer note 10) whose financial results reflects total 
assets of Rs. 3, 17,732.08 lacs as at March 31, 2023, total revenues of Rs. 38,641.11 lacs, Rs. Nil, 
Rs. Nil, and Rs. 33,045.12 lacs, total netprofit/(loss) after tax of Rs. 908.13 lacs, Rs. (18.83) lacs, 
Rs. (38.46) lacs and Rs. (5 ,969.40) lacs and total comprehensive income/(loss) of Rs. 910.85 lacs, 
Rs. ( 18.83) lacs, Rs. (38.46) lacs and Rs. (5,958.53) lacs for the quarters ended June 30, 2023, 
September 30, 2022, for the period ended September 30, 2022 and for the year ended March 31 , 
2023 respectively and net cash outflows of Rs. 2,738.27 lacs for the period from April 01, 2022 to 
September 30, 2022, as considered in the Statement which have been reviewed/audited by the 
independent auditor of such erstwhile wholly owned subsidiary and auditor"s reports for such 
periods have been furnished to us by the Management. Our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included for the above periods in respect of such 
erstwhile wholly owned subsidiary, is based solely on the reports of independent auditor of such 
erstwhile wholly owned subsidiary and procedures performed by us as stated in paragraph 3 above. 

8. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of: 

• 5 subsidiaries, whose unaudited interim financial results and other unaudited financial 
information reflects total assets of Rs. 2,36,274.96 lacs as at September 30, 2023 and total 
revenues of Rs. 29,262.06 lacs and Rs. 45,580.37 lacs, total net profit/(loss) after tax of 
Rs. 24.35 lacs and Rs. (1 ,172.39) lacs, total comprehensive profit/(loss) of Rs. 24.35 lacs 
and Rs. ( 1, 172.39) lacs for the quarter ended September 30, 2023 and the period ended on 
that date respectively, and total cash inflows of Rs. 1,944.06 lacs for the period from 
April O 1, 2023 to September 30, 2023 as considered in the Statement which have been 
reviewed by their respective independent auditors. 

The independent auditor's reports on unaudited interim financial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such 
auditors and procedures performed by us as stated in paragraph 3 above. 

9. Certain of these subsidiaries are located outside India whose financial results and other financial 
information have been prepared in accordance with accounting principles generally accepted in 
their respective countries and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company's management 
has converted the financial results of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Holding 
Company's management. Our conclusion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 
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Our conclusion on the Statement in respect of matters stated in para 7, 8 and 9 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

per Sanjay Vij 
Partner 
Membership No.: 095169 

UDIN: 23095 l 69BGY ACO8 l 79 
Place: Gurugram 
Date: November 04, 2023 



,tK.Cement Ltd. 

CIN: L 17229UP1994PLC017199 
Registered Office : Kamla Tower ,Kanpur -208001 (U.P.) 

Ph.: +91 512 2371478 to 81 ; Fax: +9i 512 2399854/ 2332665; 
website: www.jkcement.com ; e-mail: shambhu.singh@jkcement.com 

I Revenue from operations 2,75,277.18 2,76,262.84 2,23,384.33 
II Other Income 2,933.30 3,159.19 1,579.79 

Ill Total Income 1+11 2,78,210.48 2, 79,422.03 2,24,964.12 

IV Expenses 
a) Cost of materials consumed 44,235.97 43 ,975.55 33,714.53 

b) Purchases of stock in trade 4,659.12 3,985.94 2,953.00 

c) Changes in inventories of finished goods, work in progress and stock in trade (3 ,058.09) (1 ,518.81) 116.51 

d) Employee benefits expenses 18,288.44 18,392.55 15,276.74 

e) Finance costs 11 ,501.28 10,904.46 6,699.36 

D Depreciation and amortisation expense 13,706.29 13,476.17 10,607.40 

g) Power and fuel 63,315.77 69,102.41 57 ,618.04 

h) Freight and forwarding expenses 53,615.85 58,420.62 46,269.03 

i) Other expenses 47 ,524.50 43,124.91 36,333.54 

Total Ex enses a to i 2,53,789.13 2,59,863.80 2,09 ,588.15 

V Profit before exceptional items, share in associates and tax (Ill-IV) 24,421.35 19,558.23 15,375.97 

V1 Exceptional Items (Refer note 10) 1,500.00 
VII Share in associates (net of tax) -(Loss) (20.93) 
VIII Profit before tax (V-Vl+VII) 24,421.35 18,058.23 15,355.04 

a) Current tax 3,755.03 3,626.30 2,663.63 
b) Deferred tax 2,818.37 2,722.04 1,587.21 
c) Earlier years tax adjustments (net) 362.90 

IX Total tax expense 6,573.40 6,711.24 4,250.84 

X Net Profit after tax for the period (VIII-IX) 17,847.95 11 ,346.99 11,104.20 

Attributable to : Equity Holders of the J.K.Cement Ltd. 17,810.71 11,466.02 11,238.46 

: Non Controlling Interest 37.24 (119.03) (134.26) 

XI Other Comprehensive lncome/(Loss) 
Items that will not be reclass ified to profit and loss in subsequent period, net of tax 946.43 (48.63) 1,964.20 

Other Com rehensive Income/ Loss for the eriod, net of tax 946.43 (48.63) 1,964.20 
Attributable to: Equity Holders of the J.K.Cement Ltd. 1,002.55 (101.83) 2,103.84 

: Non Controlling Interest (56.12) 53.20 (139.64) 

XII Total Com rehensive Income for the eriod, net of tax X+XI 18,794.38 11,298.36 13,068.40 
Attributable to : Equity Holders of the J.K.Cement Ltd. 18,813.26 11 ,364. 19 13,342.30 

: Non Controlling Interest (18.88) (65.83) (273.90) 
XIII Paid-up equity share capital 7,726.83 7,726.83 7,726.83 

(Face value of { 10/- per share) 

XIV other Equity (Excluding Revaluation Reserves) 

XV Basic and Diluted Earnings Per Share(of f10/-each) 23.05 14.84 14.54 
Not Annualized exce t ear ended 

~ 
a::· ( . ( 

( 

I -" . 
, . 

5,51 ,540.02 4,50,622.47 9,72,019.92 

6,092.49 3,072.22 8,740.52 

5,57,632.51 4,53,694.69 9,80,760.44 

88,211.52 67,115.69 1,49,157.69 

8,645.06 5,929.59 12,655.58 

(4 ,576.90) (542.78) (2,529.20) 

36 ,680.99 30,953.36 63,775.71 

22,405.74 13,234.92 31 ,218.02 

27,182.46 21,160.37 45,823.83 

1,32,418.18 1,09,263.28 2,56,340.90 

1,12,036.47 92,463.43 2,03,311.36 

90,649.41 73,695.74 1,57,877.39 

5,13,652.93 4, 13,273.60 9,17,631.28 
43,979.58 40,421.09 63,129.16 

1,500.00 
(27.63) 

42,479.58 40,393.46 63,129.16 

7,381.33 7,845.71 14,247.53 
5,540.41 5,364.15 6,976.96 

362.90 (3.28) 
13,284.64 13,209.86 21 ,221.21 
29,194.94 27,183.60 41,907.95 

29,276.73 27 ,507.06 42,632.67 

(81.79) (323.46) (724.72) 

897.80 4,257.80 4,853.97 
897.80 4,257.80 4,853.97 
900.72 4,517.73 5,143.46 

(2.92) (259.93) (289.49) 

30,092.74 31,441.40 46,761.92 
30,177.45 32 ,024.79 47,776.13 

(84.71) (583.39) (1,014.21) 

7,726.83 7,726.83 7,726.83 

4,79,703.99 4,45, 196.86 4,60,948.20 

37.89 35.60 55.17 

Cont. 



Notes: 

1 Statement of Assets and Liabilities : 
(fin Lacs) 

I 

CONSOLIDATED 
SI. Particulars Asat Asat 
No. 30.09.2023 31.03.2023 

(Unaudited) (Audited) - --1 Non-current assets 
Property, plant and equipment 8,14,051.94 7,75,614.91 

Capital work-in-progress 47,834.74 59,200.89 

Intangible assets 13,626.51 13,592.99 

Right-of-use assets 31 ,955.58 31,765.40 

Intangible assets acquired through business combination (refer note 9) 23,584.54 23,584.54 

Financial assets: 
(i) Investments 5,071.02 2,147.24 

(ii) Other financial assets 35,844.17 30,362.85 

Other non-current assets 15,364.42 18,411.68 

Total non current assets 9,87,332.92 9,54,680.50 

2 Current assets 
Inventories 1, 11,345.38 97,407.41 

Financial assets: 

(i) Investments 4,200.90 7,081.82 

(ii) Trade receivables 64,505.91 48,007.54 

(iii) Cash and cash equivalents 18,717.68 25,713.63 

(iv) Bank Balances other than (iii) above 70,348.87 57 ,613.46 

(v) Other financial assets 77 ,212.16 79,495.28 

Current tax assets (net) 5,051.41 3,639.94 

Other current assets 44,337.48 54,062.06 

Assets classified as held for sale 1,097.40 804.15 

Total current assets 3,96,817.19 3,73,825.29 

Total assets 13,84,150.11 13,28,505. 79 

EQUITY AND LIABILITIES 

1 Equity 

Equity share capital 7,726.83 7,726.83 

Other equity 4,79,703.99 4,60,948.20 

Equity attributable to equity holders of the J.K. Cement Ltd. 4,87,430.82 4,68,675.03 
Non controlling interests (4,524.43) (4,439.72) 

Total equity 4,82,906.39 4,64,235.31 

2 Liabilities 

i Non-current liabilities 
Financial Liabilities: 

(i) Borrowings 4,16,108.35 4,10,097.14 

(ii) Lease liabilities 19,165.15 19,565.04 

(iii) Other financial liabilities 43 ,950.30 41 ,365.19 

Provisions 6,148.89 6,017.36 

Deferred tax liabilities (net) 88,367.21 80,939.13 

Other non-current liabilities 10,949.11 11,603.83 

Total non-current liabilities 5,84,689.01 5,69,587 .69 

ii Current liabilities 
Financial liabilities: 

(i) Borrowings 89,388.91 89,414.11 

(ii) Lease liabilities 11,243.49 10,142.21 

(iii) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 8,422.06 9,783.82 

b} Total outstanding dues of creditors other than micro enterprises and small enterprises 78,975.01 72,430.16 

(iv) Other financial liabilities 35,276.64 25,658.78 

Other current liabilities 83,912.15 78,158.67 

Provisions 9,336.45 9,095.04 

Total current liabilities 3, 16,554.71 2,94,682.79 

Total liabilities 9,01,243. 72 8,64,270.48 

Total equity and liabilities 13,84,150.11 13,28,505.79 
Cont. 



2 Statement of Cash flow : 
(tin Lacs) 

SI. 

I 

Particulars No. 
30.09.2023 30.09.2022 

(Unaudited) (Unaudited) 

A Cash Flow from Operating Activities 
Net profit before tax 42,479.58 40,393.46 
Adjustment for:-
Depreciation & amortization expenses 27,182.46 21 ,160.37 
Net loss on discard of property, plant & equipment 277.30 456.83 
Share in loss on equity accounted investment 27.63 
Interest paid 21,945.23 12,880.97 
Interest received (5,431.55) (2,609.44) 
Expected credit loss for trade receivables/advances 164.55 138.99 
Gain on fair valuation/sale of investment (net) (306.63) (130.57) 
Provisions/other non cash adjustments (410.49) 579.05 
Exchange difference 212.37 238.51 
Mines restoration charges 88.26 47.85 
Operating Profit Before Working Capital Changes 86,201.08 73,183.65 
Working capital adjustments :-
lncrease/(Decrease) in trade payables 4,537.06 (4,576.34) 
Increase in other financial liabilities 12,641.75 2,550.88 
Increase in other liabilities 5,786.24 2,410.40 
Increase in provisions 537.48 854.00 
(Increase ) in inventories (13,937.97) (2 ,057.92) 
(Increase) in trade receivables (16,662.92) (7 ,608.84) 
Decrease/(lncrease) in other assets 9,366.95 (22,306.79) 
(Increase) in other financial assets (9,526.53) (6 ,668.75) 
Cash Generated From Operations 78,943.14 35,780.29 
Less : Income tax paid (inclusive of tax deducted at source) (7,356.37) (10,986.04) 
Net Cash Flow From Operating Activities 71,586.77 24,794.25 

B Cash Used in Investing Activities 
Proceeds from maturity of fixed deposits 43,622.19 44,805.37 
Investment in fixed deposits (47,578.21) (46,955.56) 
Acquisition/Purchase of property, plant & equipment (51 ,094.16) (96,216.95) 
Sale of property, plant & equipment 98.04 450.67 
Investment in equity, mutual funds & bonds (33,272.84) (15,265.94) 
Sale of investment 33,987.55 35,070.36 
Interest received 2,698.13 2,634.81 
Net Cash (Used In) lnvestinQ Activities (51 539.30) (75,477.24) 

C Cash used in Financing Activities 
Proceeds from long term borrowings 22 ,220.00 72 ,804.87 
(Repayment) of long term borrowings (24,543.41) (21 ,644.91) 

Proceeds from short term borrowings (net) 8,415.13 10,628.47 
Proceeds from VAT loans 323.80 1,640.19 
(Repayment) of deferred sales tax (477.32) (469.29) 
(Repayment) of vehicle loans (net) (461.50) (22.98) 

Payment towards principal portion of lease liabilities (682.89) (516.97) 
Interest paid on lease liabilities (622.73) (561.07) 
Interest paid (20,356.70) (11 ,340.81) 
Dividend paid (11,591.14) (11,601.50) 

Net Cash (Used ln)/From FinancinQ Activities (27 776.76) 38 916.01 
Net ( Decrease) in Cash and Cash Equivalents (A+B+C) (7,729.29) (11,766.98) 
Cash and cash equivalents at the beginning of the year 25,713.63 10,304.08 
Exchange rate fluctuation reserve on conversion 733.34 4,067.49 
Cash and cash equivalents at the end of the year 18,717.68 2,604.59 

(7,729.29) (11,766.98) 
Cont. 



3 These Consolidated financial results of the Group include, the results of two subsidiaries located in India, three subsidiaries located outside India [together referred as the "Group"] . These financial results 
have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules 2015 as amended. The said financial results of the Group have been prepared in accordance with "Ind AS 110-Consolidated financial statements". 

4 The above unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors 
at their meeting held on November 04 , 2023 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015. 

S(i) "Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of {12,854 lacs on the Parent Company. The appeal was heard whereupon National Company Law Appellate 
Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Parent Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has 
admitted the appeal and directed that the interim order of stay passed by the NCLAT in this matter will continue for the time being. The Parent Company, backed by legal opinion, believes that ii has a good 
case and accordingly no provision has been considered in the books of accounts. 

S(ii) In a separate matter, CCI imposed penalty of { 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Parent Company. On Parent Company's 
appeal, NCLAT has stayed the operation of CCl 's order. The matter is pending for hearing before NCLAT. The Parent Company, backed by legal opinion , believes it has a good case and accordingly no 
provision has been considered in the books of accounts. 

6 The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961 , which provides domestic companies a 
non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Group is continuing to provide for income tax at old rates, considering available unutilised 
minimum alternative tax credit, unabsorbed depreciation & business losses and other tax benefits/holidays. 

7 The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended read with circular 
no.CIR/CFD/CMD1/44/2019 dated March 29, 2019. 

8 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015: 

(a) Debt-Equity Ratio (in Times) 1.05 1.04 1.00 1.05 1.00 1.08 
(b) Debt Service Coverage Ratio (in Times) 2.36 1.43 1.73 1.95 1.71 1.60 
(c) Interest Service Coverage Ratio (in Times) 4.43 3.91 4.97 4.17 5.78 4.61 
(d) Capital Redemption Reserve {{ In lacs) NA NA NA NA NA NA 
(e) Net Worth {{ In lacs) 4,82,906.39 4,75,533.67 4,48,914.79 4,82 ,906.39 4,48,914.79 4,64,235.31 
(~ Net Profit after Tax {{ In lacs) 17,847.95 11,346.99 11,104.20 29,194.94 27,183.60 41 ,907.95 
(g) Basic and Diluted Earnings Per Share for the period/year ended ({ ) 23.05 14.84 14.54 37.89 35.60 55.17 
(h) Current Ratio (in Times) 1.41 1.39 1.52 1.41 1.52 1.49 
(i) Long Term Debt to Working Capital (in Times) 3.91 4.02 3.19 3.91 3.19 3.69 
U) Bad debts to Account Receivable Ratio (in %) 0.27 (0.01) 0.21 0.28 0.29 1.32 
(k) Current Liability Ratio (in Times) 0.31 0.32 0.30 0.31 0.30 0.29 
(I) Total Debts to Total Assets (in Times) 0.37 0.36 0.36 0.37 0.36 0.38 
(m) Trade Receivables Turnover Ratio (in Times), Annualized 16.44 18.99 18.25 18.41 18.46 20.31 
(n) Inventory Turnover Ratio (in Times), Annualized 9.46 10.15 7.14 10.24 7.22 8.71 
(o) Operating Margin (in%) 16.96 14.76 13.91 15.86 15.91 13.52 
(p) Net Profit Margin (in %) 6.42 4.06 4.94 5.24 5.99 4.27 
(q) Asset cover ratio for Secured NCDs (in Times) 16.68 12.09 11.91 16.68 11.91 11.19 
(r) Debenture Redemption Reserve (~ In lacs) 2,057.35 2,057.35 3,364.70 2,057.35 3,364.70 2,057.35 
(s) Securities Premium { In lacs 75,679.66 75,679.66 75 ,679.66 75,679.66 75,679.66 75,679.66 
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Ratios have been calculated as follows: 

a) Debts Equity Ratio• (Long term Borrowings+Short term Borrowings )!Total Equity 

b) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax/(Principal Debt Repayments+ Gross Interest) 

c) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest 

e) Net Worth:- Total equity 

h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings) 

i) Long Term Debt to Working Capital:- (Long Term Borrowings+ Current maturities of Long term Borrowings) /(Total Current Assets-(Total Current Liabilities -Current maturities of Long term Borrowings)) 

j) Bad debts to Account Receivable Ratio:- Bad debts provided /Average Trade receivables 

k) Current Liability Ratio :- (Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities 

I) Total Debts to Total Assets :- (Long term borrowings+ Short Term borrowings) !Total Assets 

m) Trade Receivables Turnover Ratio:- (Revenue from sales of Products /Average Trade Receivables) , Annualized 

n) Inventory Turnover Ratio :-(Revenue from sales of Products /Average Inventories), Annualized 

o) Operating Margin :- Profit before interest, Depreciation and tax and non operational income/ Total operating income 

p) Net Profit Margin:- Net Profit After tax/ Total Income 

q) Asset cover ratio for Secured NCDs :- Net Assets covered/ Outstanding Secured NCDs 

i. The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double AA+) . 

ii. The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it. 

g JK Maxx Paints Limited, a wholly owned Subsidiary of JK Cement Limited ("the Holding Company") has acquired 100% control in Aero Paints Limited , vide Share Purchase Agreement dated December 26, 
2022, for a consideration of ~ 26,655.00 lacs. 
The Management has undertaken a provisional Purchase Price Allocation (PPA) on the date of acquisition (i .e. January 06, 2023) by determining the fair value of property plant and equipment as determined 
by an external expert and Holding Company is in the process of identifying and valuing the other intangible assets including goodwill. The purchase price is allocated to the fair value of net assets amounting to 
~ 3,070.46 lacs and balance of~ 23,584.54 lacs is shown as Intangible Assets, including Goodwill pending determination. 
Adjustment, resulting from such PPA shall be carried out in the financial statements of Aero Paints Limited and JK Maxx Paints Limited. Consequently, the values of intangible and goodwill shall be determined 
once the PPA valuation is completed. Th is is in line with provisions of Ind AS 103 Business Combinations which allows the initial accounting for a business combination to be completed within one year from 
the acquisition date. 

1 Q The scheme of Amalgamation, of Jaykay Cem (Central) Ltd.('JCCL') ('Transferor') with J.K. Cement Ltd. ('JKCL')('Transferee'), was approved by the Hon'ble National Company Law Tribunal ('NCL T') on July 
20, 2023, with the appointment date of the scheme as April 01 , 2021. During the quarter ended 30 June 2023, the Company has received requisite approvals which has confirmed that all substantial 
conditions prescribed in the scheme has been fulfilled and accordingly, the Company has filed certified copy of NCL T order with the Registrar of Companies on August 01, 2023 ('Effective date') making the 
Scheme effective. Pursuant to the scheme becoming effective all assets and liabilities of the transferor company got transferred and vested with the transferee company (JKCL) with effect from April 01 , 2021 
i.e. the appointed date. 
The standalone results of the previous periods have been restated from the beginning of the previous year i.e. April 01 , 2022 to give effect of the said scheme in accordance with the "Pooling of interest 
method" of accounting laid down in Appendix C of Ind AS 103 • Business Combinations, read with Ind AS 10 - Events after the Reporting Period. The unaudited financial results of erstwhile JCCL for the 
quarter ended 30 June 2023 and 30 September 2022 , half year ended 30 September 2022 and audited results for the year ended 31 March 2023 were reviewed/audited by the independent auditor of 
erstwhile 'JCCL'. 
Other direct costs of ~1500 lacs relating to aforesaid amalgamation, as per the best estimate of management, have been accrued during the quarter ended 30 June, 2023 and disclosed as exceptional item. 

11 The Group is engaged in one business segment only i.e. cement and cement related products. 

12 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable. 

For and on behalf of the Board of Directors 

Place : Gurugram 
Dated : 04 November 2023 
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Managing Director 

DIN: 02426556 

For Kind Attention of Shareholders : As a part of Green Initiative of the Government, 
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all the Shareholders are requested to get their email addresses registered with the Group for receiving Annual Report, etc. on email. 
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