
 

 

 
 
 
JKCL/35/SE/2023(BM-2/23)           27th  May, 2023 
 

The Bombay Stock Exchange Ltd.       
  
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai-400001 
Scrip Code:532644 (ISIN.INE 823G01014) 
Through BSE Listing Centre 

National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai-400051 
Scrip Code: JKCEMENT (ISIN.INE 
823G01014) 
Through : NEAPS 

 
Dear Sir(s),   Outcome of the Board Meeting 
 
Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the 
Company in their Board Meeting held (in hybrid manner of attendence) today has interalia: - 

1. Considered, approved and taken on record the audited standalone and consolidated financial 
results for the quarter and year ended 31st March, 2023. Accordingly, pursuant to Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations), we enclose herewith aforesaid Results along with Auditors’ Report. A copy of 
the above is uploaded in the Company’s website www.jkcement.com and also filed/uploaded 
on website of BSE and NSE.  
 

2. Recommended Dividend at the rate of Rs.15 per equity share (i.e. 150%) of Rs. 10 each (fully 
paid up) for the Financial Year 2022-23 for the approval by the Shareholders at the 29th Annual 
General Meeting of the Company.  

 
3. Decided that the Register of Members and Share Transfer Books of the Company will remain 

closed from Wednesday the 2nd August, 2023 to Friday 11th   August, 2023 (both days inclusive) 
for the purpose of Payment of Divident and Annual General Meeting. 

 
4. Decided that the 29th Annual General Meeting of the Company will be held on Friday the 11th  

August, 2023 through permitted means. 
 
5. Recommended for the approval of Shareholders resolution to raise fund from the date of passing 

of resolution in 29th Annual General Meeting till one year by issue of secured/redeemable non-
convertible debentures in one of more series/tranches on private placement basis for an amount 
upto Rs. 500 crores at an interest rate that will be determined by the prevailing money market 
conditions at the time of borrowing. 

 
6.  The Board took note of Dr. K.B. Agarwal’s relinquishment from the close of the  Business 

Hours of 31.03.2023. Considered, approved and recommended to the shareholders (a) re-
appointment of Non-Executive, Non-Independent Director Mrs.Sushila Devi Singhania (DIN-
00142549) retires by rotation and being eligible offers herself for re-appointment and continue  



 

 

 
-:2:- 

 
Directorship after attaining the age of 75 years ; (b) re-appointment of Non-Executive 
Independent Directors namely Mrs. Deepa Gopalan Wadhwa (DIN-07862942) for 5 years with 
effect from 03.11.2023, (c) Mr. Ashok Sinha (DIN-00070477) for 5 years with effect from 
18.05.2024 and (d) Mr. Saurabh Chandra (DIN-02726077) for 5 years with effect from 
18.05.2024 (e ) Continuation of Directorship after attaining the age of 75 years by Mr. Paul 
Heinz Hugentobler (DIN:00452691) on 14.2.2024; 
 

7. Considered and approved following policies/amendment to the following policies: - 
(a) Investment Policy;   
(b) Code of Ethics and Business Conduct  
(c) Performance Evaluation Policy  
(d) Tax Policy 

 
The meeting commenced at 12.30 P.M. and concluded at 4 P.M. 

 
Kindly take a note of the same and inform the Members accordingly. 
 
Yours faithfully, 
For J.K. Cement Ltd., 

 
(Shambhu Singh) 
Vice President (Legal) & Company Secretary.                                          
M. No. FCS 5836 
 
Encl.: Annexure and AFR 31.3.23 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
J.K. Cement Limited, 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of J.K. Cement Limited (''Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), for the quarter ended March 31, 2023 and for the year 
ended March 31, 2023 ("Statement"), attached herewith, being submitted by the llolding Compan} 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listi ng Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
and financial information of the subsidiaries, the Statement: 

1. includes the results of the following entities; 

S.No. Company Name Nature 

I. J.K. Cement Limited Holding Company 

Subsidiaries 

2. J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement Limited 

3. J.K. Cement Works (Fujairah) FZC Subsidiary company of J.K Cement (Fujairah) FZC 

4. J.K. White Cement {Africa) Limited Wholly owned subsidiary of J.K. Cement Works 

(Fujairah) FZC 

5. Jaykaycem (Central) Limited Wholly owned subsidiary of J.K. Cement Limited 

6. JK Maxx Paints Limited (erstwhile JK Wholly owned subsidiary of J.K . Cement Limited 

Paints and Coatings Limited) 

7. Aero Paints Limited Wholly owned subsidiary company of JK Maxx 

Paints Limited (erstwhile JK Paints and Coatings 

Limited) 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; 
~--~ and 
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e-vidence obtained up to the date of our auditor"s report. However. future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation. structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the Independent Auditors to 
express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the Statement 
of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
super. ision and performance of the audits carried out b} them. We remain solely responsible 
for our audit opin ion. 

We communicate V\ ith those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identif) during our audit. We also provide those charged with 
governance \\ ith a statement that we have complied "ith relevant ethical requirements regarding 
independence. and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable. related safeguards. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of 6 subsidiaries. whose financial results/statements include total assets of Rs 
549,713 lakhs as at March 31, 2023, total revenues of Rs 41,005 lakhs and Rs 79,544 lakhs, total net 
(loss) after tax of Rs.-l.925 lakhs and Rs.I3.996 lakhs. total comprehensive loss of Rs.4 .049 lakhs and 
Rs.22,992 lakhs. for the quarter and the year ended on that date respectively, and net cash inflows of 
Rs. II ,442 for the year ended March 3 I. 2023. as considered in the Statement which have been audited 
by their respective independent auditors. 

The independent auditor's report on the financial statements/financial results/financial information of 
these entities have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solei) on 
the reports of such auditors and the procedures performed by us as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial results/ financial statements and 
other financial information have been prepared in accordance with the accounting principles generally 
accepted in their respective countries and which have been audited by other auditors under generally 
accepted auditing standards applicable in their respective countries. The Holding Compan) ·s 
management has converted the financial results/ financial statements of such subsidiaries located 
outside India from accounting principles generally accepted in their respective countries to accountin£ 
principles generally accepted in India. We have audited these conversion adjustments made by the 
Holding Company's management. Our opinion in so far as it relates to the balances and affairs of such 
subsidiaries located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and audited by us. 
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generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group for preventing and detecting frauds and other irregularities: 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent: and the design. implementation and maintenance of adequate internal financial 
controls, that \vere operating effecti\el) for ensuring the accuracy and completeness of the accounting 
records, rele\ ant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement.'' hether due to fraud or error, which have been used for the purpose 
of preparation ofthe Statement b) the Dtrectors ofthe Holding Company. as aforesaid. 

In preparing the Statement, the respecti\e Board of Director::. of the companies included in the Group 
and are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to innuence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we ex.ercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material mi sstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty ex.ists, \\e are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
di sclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
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111. gives a true and fair view in conformity \\ ith the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensi\e income and other financial information of the Group for the quarter and 
\ear ended March 31. 2023. 

Ba is for Opinion 

We conducted our audit in accordance\\ ith the Standards on Auditing (SAs). as spec ified under Section 
143( I 0) of the Companies Act, 2013. as amended ("1he Act""). Our responsibilities under those 
Standards are further described in the .. Audttor·!> Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group, in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered \ccountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We belie\e that the audit e\ idence obtained b)' us and other 
auditors in terms of their reports referred to in .. Other Matter·· paragraph belo''. is sufficient and 
appropriate to provide a basis for our opinion 

Emphasis of Matter on CCI Matter 

We draw attention to ote 5(i) & 5(ii) in the accompan) ing statement of quarterly and year ended 
consolidated financial results of J.K Cement Limited, \\herein it has been stated that the Competition 
Commission of India ('CCI') has imposed penalty of Rs. 12.854 lakhs ('first matter') and Rs. 928 lakhs 
('second matter') in two separate orders dated August 31. 2016 and January 19, 2017 respectively for 
alleged contravention of provisions of Competition Act 2002 by the Company. The Company has filed 
appeals against the above orders. 

The National Company Law Appellate Tribunal ('NCLA T'), on hearing the appeal in the first matter, 
upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the 
NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of 
penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble 
Supreme Court against the above order. llon'ble Supreme Court has stayed the NCLAT order. While 
the appeal of the Company is pending for hearing, the Company backed by a legal opinion, believes 
that it has a good case and accordingly no provision has been considered in the books of accounts. 

In the second matter, demand had been stayed and the matter is pending for the hearing before NCLA T. 
While the appeal of the Company is pending for hearing, the Company backed by a legal opinion, 
believes that it has a good case and accordingly no provision has been considered in the books of 
accounts. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Compan) 's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 

,-u r section 133 of the Act read with relevant rules issued thereunder and other accounting principles .,.. ~-~·/~ . ,.r,.,..,\C" • 
: ) !' : ., 1:::. 

C'\ "J b 
'-' ... ;-.~-- :-... 
vc"~"' 
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The Statement includes the results for the quarter ended March 3 I, 2023 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, \\ hich \\ere 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

.(_0\~~ 
per Sanjay "tij~ 

1 

Partner 
Membership No.: 095169 

UDrN} _>o 161 (, 'H3L;}(72-I gr50 

Place: New Delhi 
Date: May 27, 2023 



J.K.Cemcnt Ltd. 

CN.L17 P1 
Reg•stered Office Kamla Tower ,Kanpur ·208001 (UP.) 

Ph +91 512 2371478 to 81 ~-. 1 2399854, Z332665; 

Changes"' 11'-lnt.l.'IH or~ goods -· "'progress and SIOC< 1\ ~ade 
Employee be'>O~ts e•;>enses 

4 J2 26 
34'l9.85 

313 86 

Fmanceoosts 

32 189.55 
6.206.92 
4 00974 

13.58321 
7.257.70 26.96922 
9.077.71 45.82383 34.246.55 

52.426.65 2.56.340.90 1.65.20027 
48.70270 2.03.311.36 1.65.305.39 
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Statement of Assets and Liabilities : 
• lol.on! 

COIISOl.mo\ TED 

. I Particular.; Y-EIIdld I Y-EftiiM 
No. 

31.13.2123 31.13.2122 
I IAudilldl IMdilldl -1 Non-Current Assets 

Propeny, plant and equtpment 7,756t.t 9' 6,111'5713 

Captlal worl<·rl·pt'ogtess 59200!'1 1.00206 90 
tnlangoble assets ·~45 4635~ 

Roght-of-use assets 40f122! •a.Sola 78 
tnlangtbte assets acquored through bus1ness combmat10n (refer note 9) n5845ol 

F1nanoal assets I 
(i) Investments 2 14714 1,098 33 
(i) Ocher finanaa assets 30,302 85 8 330.92 

Other non-current assets 1841168 20.82U7 
Total non current assets 9 SoiU0.50 7,87,832.19 

2 Currtnt au ets 
lnven1ores 

I 
98 211.56 120.871.09 

Ftnanaal assets 
(•)Investments 7.081.82 20.469.50 
(II) Trade Rece vables 48 007.54 42.67991 
(II) Cash and cash equovalents 25.713.63 10.304 08 
(IV) Ban• Balances other than (tu) above 57,613 46 22.212.32 
(v) Other finanaalassets 79 49528 90,219 53 

Current lax assets (net) 3.639.94 1,607 27 
Other current assets 54.062.06 44,101.90 
Total current assets 3,73,82529 3,52,465.60 ---
Total Assets 13,28,505.79 11,40,297.79 
EQUITY AND LIABIUTIES 

1 Equity 

Equoty share capital 7,726.83 7,726.83 
Other eQUity 4,60 948.20 4,24.762.31 
EqUity attnbulable to equ.ty holders of the J K Cement Ltd. 4,68,675.03 4,32,489.14 
Non Control1ng Interests (4.439.12) (3,425.51) 
Total equ1ty 4,64,235.31 4,29,063.63 

2 Non-Current Liabilities 
Fmanaal Ltabt~bes 

(t) Borrowongs 4.10.09714 2.98.661.57 
(u) Lease Ltabou!Jes 19,565.04 18,852.49 
(11) Other Ftnancoal Liabohbes 41,365.19 35,837.82 

ProvtstOns 6,017.36 5,874.84 
Oe'erred lax ltabolobes (net) 60.939.13 73,825.88 
Other norKUrrent hab4ohes 11.60383 11.14128 
Total non current liabilities 5,69,587.69 4,44,193.88 

3 Current liabilities 

Fnanaal haMobes 
(1) Borrowongs 89,414 It 66,827.30 
(•) Lease habth!tes 10,142.21 7,187.33 
(111) Trade payables 

a) TOial ootslandong dues oltTNcro enterpt"tSeS and sman enterp~oS&s 9.783.82 6,544.39 
b) TOial outstandong dues of credotOIS other than mocro enterpri'I8S and small enterpnses 72,430.16 64,970.52 

(tv) Other ftnanaal hab• lies 25,658.78 27,851.86 
Other current haboh!tes 78,158.67 65.645.18 
Pro111StOns 9.095.04 8,013.70 
Total current liabilities 2,94,682.79 2,67,04028 

Totalllabt l~ies 8,64,270.48 7,11,234.16 

Total Equity and liabilities 13,28,505.79 11,40,297.79 



Statement of Cash flow. 

C(liCSOli)A TED 
I 

v-e... 

, I Particulars 
No. 

31.13.2123 31.tl.2122 
(Auclilld) IAucfMdl 

A Cash Flow from Operallng Activilios 
Net Profh before tax 1)3 129 •• · o· 2912" 
Adjustment for :· 

Deprec.abon & amort1zalion expenses 45823!3 3t.246 S5 
Net loss on discard of property plant & equipment 11«68 2,9913E 
Share in Loss on equ•ty accounted tnvestment . 21 1l 
Interest paod 

I 30 187 2' 25•30 78 
Interest rece1ved 6 0' 093) 17 558 4; 
Bad trade reoovablesladvances wntten ott (033) 600 
Expected Credotloss for Ude reco!~-able~ advanoes 6'S 73 ·s s2 
Ga•n on fa•r valuat.on/sale of 11\VI!SI."'&nt (oat) (351.03) (51 .66) 
ProVISIOOs/Otner non cash adJUStments (3536.99) 15 291 28) 
Exchange d•fferenoe 16118 (423.111 
M~nes restora!Jon ohar!l"s 121.77 623.10 
Operatmg Profit Btfort Wor\ong Cap!tal Changes 1.31,2!7 .31 1,52,301.21 
Workong up~alodJUStments • 

hcre.,;e " trade payables 10.896.11 lt.96183 
l-ceaw n otter fna"lCoa' llabollles 2 280.12 10.841 .82 
lncrlne n otter liab Illes I 12.056.67 13.309.74 
lrlcrea<e on pnovosoons 1.582.01 2.329.12 
Decrease/(lnaease ) 1n Inventories 

I 
24 ,157.66 (45.212.49) 

(Wease) .n Trade rece•vables (4 858.74) (6,549.68) 
(Wease) 41 Other assets 10.92905) (26,272.71) 
(Increase) •n Other financoaf assets I (12.545.71) (3,489.21) 
Cash Generated From Operations 1,53,926.39 1,09,219.63 
Less Income Tax P01d (1ndus•ve oltax deducted at source) _(16.21848) (21 373.43 
Net Cash Flow From operating actiVIties 1 37 707.91 87 846.20 

B Cash Used in lnvest1ng Activit1ts 
Proceeds from maturity of fixed depos•ts 114,269.55 2,23,996.83 
lnvestment1n fixed depos1ts (146.718.12) (1,12.777.85) 
Acqu•S<bon of pamt bus-ness (re1er noce 9) (26.655.00) 
Acqu~S•IJoniPurohase of property plant & equ prnent \1.61 ,144.58) (1,55,375.80) 
Sale of property, plant & equ1pment 828.26 2,624.62 
lnvestment1n Equ1ty Mutual funds & Bonds (65.265.05) (38,196.39) 
Sale of Investment 77.503.91 30.882 99 

Interest rece"ed 5.703.04 9,210.98 
Net Cash Used In lnvesling Activities (2 01 477.99) (99 634.621 

c Cash used In Financing Activities 

Proceeds from long term borr""mgs 1,54,211.00 64,445.13 
(Repayment) of long term borrow•ngs (46,230.81) (48,121.46) 

Pnoceeds from short term borr""•ngs (net) 5,119.87 25,611.40 

Proceeds from VAT loans 2.853 28 3,403.98 

(Repayment) of deferred sales lax (487.70) (959 66) 

Proceeds from vehiCle loans (net) 131 01 942.14 

Payment towards pnoopal portoon of lease I abilo~es (46611) (831.74) 
Interest pa•d on lease hab11111es (t,t20.36) (964.25) 

Interest pa1d (28,294.93) (25.795.03) 
DoVIdend paid 111589.461 Ill 562.04 
Net c .. h From Flnanclna Actov~ies 74131.68 6168.47 
Nellncreasel( Decrease ) in Cash and Cash Equivalents (A+B+C) 10,361.59 (5,619,95) 
Cash and Cash EquiValents at the beg•nnmg of the year 10,304 08 14,673.12 
Cash acqUired on account of acqu•s.IJon of Pa nt bus ness 521.72 
Exchange ra:e ftuctua!Jon rese"e on oonverS<IOO 4.526 24 1.25091 
Cash and Cash EquiValents at the end of the year 25.713.63 10 304.08 

10 361.59 (5 619.95 



3 These Consolodated finanaal resuUs of lhe Group ncble l'.e res<As cl tne ~ localaa "kloa tne SUCISd;ares lccllllo:i c:ace h:i:i e ~ e ~ 
These financoal resuks have been prepared on acoordance .. ~ lndoan Aalou'*'!f Slanca:os (~ as prac:QeC lnlef _, 133 cl ~-.a :I'J":l!:E "O ! ctz:. 
Companies (Indian Acoounung Standards) Rules 2015 and relevant amend~ent lheo-ea~er The saoc tinanoai reS<t:s ollie GrQJc ~.e !lee<: ~ "a:t::>::Z"a ~ 'S »-
Consolidated finanaal statements". 
The above audoted consolidated financial results of the Group for the quarter and tv.elve monlhs ended Marcn 31 2023 hoave been ne"'n~ b)' l'e Auc:j ~ w ~ ::., C. 
Board of Directors at theor meeting held on May 27, 2023 .The statutory audotors has carried out the audot of Fmncoal results The fig.lres let lhe laS: QI.Wlln n h....,.,.. 9ns d 
the audoted full financoal years and unaudoted published figures upto the thord quarters of the respecbve finanaa! years 

5(i) "Competibon Commission of lndoa (CCI)" vode us order dated August 31, 2016 omposed a penalty of f12.854 lacs on the Pare•t Compaoy The appeal-._,~........, 
Company Law Appellate Tnbunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Parent Company has filed statu:ory a:>peal befcte l:"e 'lOll~ Si.corw:"e Car Will::: 

vide its order dated October 5, 2018 has admiHed the appeal and dorected that the onterom order of stay passed by the NCLAT on thos matler "' oontn;e let~..,. ber1g. ;}oe Pare<"~~ 
Company, backed by legal oponion, beloeves tllat ot has a good case and accord.,gly no provosoon has been considered on the books of accounts. 

5(ii) In a separate matter, CCi omposed penalty of~ 9281acs vide order dated January 19. 2017 for alleged contra .... ntoon of proy,sooos of Compe~boon Ad. 20C2 by the Pare<~~ em-ry On 
Parent Company's appeal, NCLAT has stayed the operation of CCI's order. The maner os pendong for heamg before NCLA T The Paren: Co'''4><1"Y. bac>ed by legal opnon. behMs t 
has a good case and accordingly no provosmn has been considered on the books of accounts. 
The Government of lndoa on September 20 2019, vide the Taxabon la"s (Amendme'll) Ord ranee 2019. Ulserted a ne... sedJon 1158AA on the lr<:ofl"e-tax Ad. 1961 "t>ctl prQ\"((es 
domesbc oompanies a non-revefSlble ophon to pay corpo<ate tax at reduced ra:es eFectlve Apnl1 2019. subject ID certa"' corvd boons The Parent Company rs eontonu.-.g 10 provide~ 
or1COme tax at old rates, considering avaolable unubhsed montmum allemat;e tax aed l a"<! olher tax bene'~odays. 

The Group is submittong the quarte~y consolidated financial •esults on ~nee "ilh SESI l s:.rog Obfosatoons a'ld Dtsdosure Requ rernents) Regt.iabons 2015 as amended read w.th 

corcular no.CIRICFDICMD1/44/2019 dated March 29. 2019 
8 Addobonal dosclosures as per Regula~on 52(4) of SeaunLes and E•CIIange Boalll :i lf'd>a ·l-stong Olllogatoos and Dtsdosure Requorements) Regt.iabons 2015 

0.90 
224 1.77 

345 594 4 61 6.13 

NA NA NA NA NA 
4 64.235.31 4.53.600 96 4 29 06353 4.64 235.31 4,29,063.63 

11.008.75 3.715.60 19 944 00 41.90795 67,921.11 

and Diluted Earmngs Per Share for the penodlyea• encec ~ ) 14 53 4 81 2581 55.17 87.90 
Ratoo (on T1mes) 1.49 149 160 149 1.60 

Debt to Workong Capotal :on Tomes) 369 317 262 359 2.62 
to Account ReceiVable Rabo (on%) (0.13) 1.00 001 1.32 0.04 

Rabo (on%) 0.29 032 0 31 029 0.31 
to Total Assets (on 'lo) 0.38 0.35 034 0.38 0.34 

20.27 17.4' 19.50 20.31 18.77 
10.42 8.13 738 8.68 7.98 
12.60 10.03 1509 

8.10 



RaiJOs have been calrulaled as lolloNs 

a) Debts Equ1ty Ratio - !Long term Booow ngs•Currenl matunbes of Long lefm BorrOWings )/Total Equoty 

b) Debts Se!voce Coverage Ratoo • Pro~! before 111erest and Oepreaabon but after taxY!Pnoopal Debt Repayments+ Gross Interest) 

c) Interest Semce Coverage Ratoo:· Profit before onterest and Depre01atoon and tax/Gross Interest 

h) Current Rallo:· Total Current Assets /(Total Current Loabohbes-Currenl maturoues of Long term Borrowongs) 

i) Long Term Debito Workong Capotal· (long Term BorroWJngs • Current maluroloes of Long term BorroWlngs) /(Total Current Assels-{Total Current Uabihbes -Current matun~es of LC11Q 

term Borrowongs) 
tl Bad debts 1o Account Re<:eovable Rauo • Bad debts proyocjed /Average Trade reoetVables 

k) Current Uabi 1ly Rabo -(Total Current Loab1l•oes-Currenl malurobes of Long !arm Booowongs)l Total Uabilt es 

I) Total Debts to Total Assets • (long term borrowongs • Short Term borrowrogs•Secur ty Oeposottaken) /Total Assets 

m) Trade Receovables Turoo'er Rat.o -!Revenue from sates of Products rAverage Trade Receovabtes ) .Annualized 

n) Inventory Turroover Raloo -(Revenue from sales of Products 1Average lnvenlones) .Annual zed 

o) Opearbng Marg1n · Profit before onterest , Depreciatoon and tax and non opera!Jonal ncomel Total operat1ng income 

p) Net ProM Margin:- Net Profit Mer tax/ Total Income 

q) Asset cover ratiO for Secured NCOs ·Net Asse~ covered Ou~s:and ng Secured "COs 

1 The long term rabng for :r>e debt ns:ro~Nf\IS of~ Co~par~y has beef' rna :a neil by CARE Rabngs as CARE AA• (Double AA•) . 

" The Con>pany co• trues 10 l1\llllltain more 111a1 100"Ao asset cover lor t>e secured NCOs ossued by 11. 

9 JK Maxx Palf'IIS Lmtec. a wt.olly o..ned S.:bsa<Nty of .fK c..mer~ ~ ("r>e Cotr{lany') 1\as acqu red 100% control on Aao Pamls Lom.ted. Ylde Share Purchase -'9'eemMI daled 
Oec~mt>er 26. 2022 'or a conSideraliOft of ( 26.650 00 lacs. 

The Managemenll\as u'lderla<en a pro"'~ Purtllase Pnce Aloc:at<lll PPA oo 1lle date o• BOqUISI:OOO by delerm.rung the tar value of property pla,t and lq\Jopt"enl as delermoned by 
M> ex:emal expert aod os on 1lle process of odentfylng and vai\Jir>; the otner ~bie as'lels ondudong goodv'ill. The purchase pnce paod s allocaled 10 the Ia r value of net assets 
amourbng 10 ~ 3.070.461acs and balance of ~ 23.584.54 lacs s sllown as to~ Assets mclud ng GoodwPI pendong determ11aboo. 
AdJUStment resui!Jng from such PPA shall be earned out ,. toe financial Slilternenls rJ A::ro Pa1nts Llflllted and JK Man Pa1nls Lomoled. CoosequenUy. the values of ontangoble and 
goodwil shall be detemuned once the PPA valuatiOn s completed TillS 11'11ine with pro' SIOOS of lnd AS 103 Busmess Combma~ons whtch alloNS llle orubal accounbng for a business 
combinatoon 10 be completed wthon one year from the acqu SJ~ dale 

10 The Board of O.reclofs at lhe1r meebng held on August 14 2021 hac: IPPfQVed 1 sd'leme rJ amalgamatooo onvolv ng amalgamatiOn of Jayl<ay Cem (Cen~al) Ltd ('Nholy owned subsidoary 
company') With JK C...enllld under sectoon 230 to 232 and Ollle< a;>pticable pra.~ rJ the Compa11es Act 2013 sub)8Cito requosole approvals. Unde<tht aforesa~ scheme the 
appo11led date for the amalgamaboo 1s Apr~ 01 2021. 
The scheme has been approved by !he Hon'ble NatiOnal Compaoy law Tn:..na~ NCL T I oo IAarch 02. 2023 and maf'agerrent has made appt.caboo 1o gel !he certified copy of the order 
oo March 06. 2023 which IS yet to be obla ned from !he NCLT Futlher managementosl'llhe p<oc:essiO obta<1 !he oilier recessary approvals oncludong ~ansfer ol M.nong nghl and other 
oooenbVe scheme "' the name of Company The Scloeme slla Decomt e!'ect-<t ~ recap! of aa requ s le •pprovals. fulfitmenl of condobons prescnbed there n and upon fil"'9 of the 
certified copy of the NCL T Order with !he Reg1strar of Compan es lflVOived on the Scheme 

11 The Group os engaged on one bus11ess segment only i.e. cement and cemert related products 
12 Ouflng the June quarter. the management had re-assessed useful life of 11s capbve power plants iCPP) havong carryong value of ( 31 .588 27 lacs on the basos of technocal evaluabon, 

economiC effectoveness and tests. Accordongly the Parent Company had esbmated lhatots CPP Ide would be rang•ng between 15-20 yeats (lnobal Me esbmaled was 40 years). 
Consequently, an addotoonal deprecoahon of ~ 1,406.64 lacs and~ 5.635.34 lacs has been recorded dur1ng the quarter ended March 31. 2023 and year ended March 31, 2023 

13 The figures for the corresponding pr8V10Us years have been regrouped I reclass~fted wherever necessary to make them comparable. 

Place : New Delhi 
Dated : 27 May 2023 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Result 
of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
.J.K. Cement Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

\ve have audited the accompan} ing ~tatement of quarterly and }Car to date <;tandalone financial results of 
J. K. Cement Limited (the ··company··). for the quarter ended March 31 . 2023 and for the year ended March 
3 1. 2023 (the --statement'"). attached here\\ ith. being submitted by the Company pursuant to the requirement 
of Regulation 33 and 52 of the S£~ 81 (Listing Obl igations and Disclosure Requirements) Regulations, 2015 , as 
amended (the ··Listing Regu lations .. ). In our opinion and to the best of our information and according to the 
explanations given to us. the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in conformity 'With the appl icable accounting Standards and other 

accounting principles generally accepted in India of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31, 2023 and year 
ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance \\ith the ~tandards on Auditing (SAs) specified under section 143( 1 0) 
of the Companies Act. 20 11, as amended ( .. the Act .. ). Our responsibi I ities under those Standards are further 
described in the .. Auditor's Responsibilities for thl! '\ud1t of the Standalone Financial Results .. section of our 
report. We are independent of the Com pan) in accordance \\ ith the Code of Ethics issued by the Institute of 
Chartered Accountants of India together \\ith the ethical requirements that are relevant to our audit of the 
financial results under the provi~ions of the Act and the Rules thereunder. and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence \\e ha\e obtained i<> sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter on CCI Matter 

We draw attention to Note S( i) & S( ii) in the accompanying statement of quarterly and year to date standalone 
financial resu lt <> of J.K. Cement Limited. for the quarter ended March 31, 2023 and for the year ended March 
3 1. 2023 'Wherein it has been stated that the Competition Comm ission of India ('CCI') has imposed penalty of 
Rs. 12,854 lakhs ('first matter') and Rs. 928 lakhs ('second matter') in two separate orders dated August 3 I, 
2016 and January 19, 2017 respectively for alleged contravention of pro-. is ions of Competition Act 2002 by 
the Company. rhc Company has liled appeals against the above orders. 

The National Compan) Law Appellate 1 ribunal CNCLA 1~). on hearing the appea l in the first matter, upheld 
the decision of CCI for levy ing the penalty vide its order dated July 25. 20 18. Post order of the NCLAT, CCI 
issued a re\ iscd demand notice dated August 7. 2018 of Rs. 15.492 lakhs consist ing of penalty of Rs. 12.854 
lakhs and interest ofR-.. 2.638 lakhs. rhc Company has filed appeal \\ith llon'ble Supreme Court against the 
above order. I lon'ble Supreme Court has stayed the NCLAT order. Whi le the appeal of the Company is 
pending for hearing. the Com pan~ backed by a legal opi nion. belie\ es that it has a good case and accord ingly 
no provision has been considered in the books of accounts. 

«;.R Bctthbot & Co LlP a L m1tPd lla!:ttllly Partf'f'nf't~ 'tlf'tt"' ... LP ldrnt •v No. A.AB •Z94 
R•Qd. Olloc;• U C•mac Stroot Bla<k ·a· 3rd Floor. KC>lkat• 700 016 
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In the second matter, demand has been stayed and the matter is pending for the hearing before '\C A.L T. While 
the appeal of the Company is pending for hearing, the the Company backed by a legal opinion. belieYes that it 
has a good case and accordingly no provision has been considered in the book.s of accounts. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income of the Compan} and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read ~ith relevant rules issued thereunder and other accounting principles general I] accepted in India and 
in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair viev. and are free from material 
misstatement, whether due to fraud or error. 

ln preparing the Statement. the Board of Directors arc responsible for assessing the Company's ability to 
continue as a going concern. disclosing, as applicable. matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company 's financial reporting process. 

Auditor's Responsibil ities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• IdentifY and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions. misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors· use of the going concern blbb of 
accounting and, based on the audit evidence obtained, v\hether a material uncertain£) e'.Jsts related to 
events or conditions that may cast significant doubt on the Company's abilit) to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to drav' attention in our 
auditor's report to the related disclosures in the financial results or. if such disclosures are inadequate. 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a gotng concern. 

• Evaluate the overall presentation. structure and content of the Statement. including the di sclosures. 
and \\hether the Statement represents the under I] ing transactions and events in a manner that achieves 
fair presentation. 

We communicate v\ith those charged '"ith governance regarding. among other matters, the planned scope and 
timing of the audit and significant audit findings. including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence. and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence. and v\here applicable. related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

per Sanjay Vij 
Partner 
Membership No.: 095169 

n 1 .. '1. ~ 7 I 5 i b 7-
UDIN: 2JO q51 GCf '.J'1 

Place: New Delhi 
Date: May 27,2023 
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33.516 23 33,870 81 30,942.80 1,31,418.30 
Purchases of stock 10 trade 4.34529 3,67276 6,995 72 15,019.42 
Changes rn rnventones of finished goods work Ill progress and SlOC· n trade 37077 292.92 4,387 34 1,475.04 
Employee benefrts expenses 13 782 21 14.202 33 12.155 07 56,321 43 50,417.39 
Frnance costs 7 053 22 6.575 92 6.88830 26,049.26 24,931.78 
DeprecratrOn and amortrsatrOn expense (Refer note 9) 9 152 42 9.027 33 7,572 82 36,146.40 28,201.96 
Pc.-er a'ld fuel 62.55330 64,702.27 49,293.86 2,30,818.72 1,57,187.21 

49.86076 48759 67 46.188 04 1,85,594 33 1,56,20356 
37.845 45 37,016.08 38,664.97 1,45,284.13 1,28,745.26 

Cont. 



Notes: 

Statement of Assets and Liabilities : 

Intangible assets 
RIQhl-of-use assets 
Financ~al assets 

(1) Investments 
(11) Other flnanc~al assets 

Other non~urrent assets 
I non-current assets 

Current assets 
Inventories 
F1nanc~a1 assets 

(1) Investments 
(11) Trade Recetvables 
(111) Cash and cash eqc valents 
(1v) Bank Balances other tha~ (111) above 
(v) Other t nanoal assets 

(1i)Lease liabilities 
(Ill) Trade payables 

a) Total outstanding dues of mtero enterpnses and small enterpnses 
b) Total outstandtng dues of cred1tors other than mocro enterpnses and small enterpnses 

(1v)Other financial liabilities 

.-.s. 
•• '3/'o. TLI(t • )r·~ ... ._( } , 

~ : 
I 

--\ . .. 

5.10.20658 5,15 875 40 
16,882 83 7,103 33 
2.548 90 2.73884 

18,62546 18.155 77 

2,18.957 75 1.54,007.39 
28,639 09 10,310 00 
12,945 27 7,898.46 

8,08,805.88 7,16,089.19 

77,790.48 1,11,357 33 

7 081 82 20,469.50 
37 11613 39,779.05 
5.883 70 6,442.56 

50.889 08 21,817.32 
78.952 88 90.25221 
3.40717 1,554.18 

19.162 74 26,464 25 

7 72683 7,726.83 
4,62,423.45 4,17,440.12 
4,70,150.28 4,25,166.95 

2.48.86048 2.47,551 28 
3.949 34 3,19151 

40.08563 35.837.82 
4,689.08 4,705.51 

83.582 85 73.848 22 
11,603.83 11,141.28 

3,92,771.21 3,76,275.62 

72.263 39 75,188 07 
96456 74280 

8,057 83 6,544.39 
52.359 90 60,37058 
14.033.32 21,90585 
69.400 81 60,017 63 
9 088 58 8,01370 

2,26,168.39 2,32,783.02 

6,18,939.60 6,09,058.64 

Conl 



2 Statement of Cash flow : 

A 

8 

c 

Cash Flow from Operating Activities 

Net Profit before tax 

AdJUStment for :-
Deprecaat1011 & amort1zatJon expenses 

Net loss on d1scard of property. plant & equ1pment 
Otm1nuahon 10 the value of 1nvestment on subs1d1ary 

Interest paid 
Interest recerved 
Bad trade receivables/advances wntten off 
Expected Cred1t loss for trade receivables/advances 
Gam on farr valuauonlsale of investment (net) 
Prov1s10ns I other non cash adjustment 

Exchange difference 
M1nes restoratiOn charges 
Operating Profit Before Working Capital Changes 
Movements in working capital :-
(Decrease)nncrease 1n trade payables 
Increase 1n other frnanc1al kab<l1ties 
Increase 1n otner lrab<l1tres 
Increase 1n pi'OVISIOOS 

Decreasel(lncrease) rn rnventones 

Decrease!( Increase) rn trade receiVables 
llncrease)rn other financral assets 

IDtlcreasel(lncrease) rn other assets 
Cash Generated From Operations 

Less Income tax pard (1nclus1ve of tax deducted at source) 
Net Cash From operating activities 

Cash Used in Investing Activities 

Proceeds from matunty of fixed depos1ts 

Investment rn fixed depos1ls 

Acqurs1t1on/Purchase of property, plant & equrpment 
Sale of property, plant & equipment 
Net Investments 10 Subsidiaries 

Investments rn equ1ty. mutual funds & blonds other than 1n Subsld1arres 
Sale of 1nvestments 
Interest received 
Net Cash (Used In) Investing Activities 

Cash used in Financing Activities 
Proceeds from long term oorrowrngs 

Repayment of long term borrow1ngs 
(Repayment)IProceeds of short term oorrowmgs (net) 

Proceeds from VAT loans 
Repayment of deferred sales Tax 
Proceeds from vehrcle loans (net) 
Payment towards prrncrpal port1on of lease habrhty 

Interest pard on lease llab1hty 
Interest expense pard 

Drvldend pard 

Net Cash {Used In) Financing Activities 
Net (Decrease) In Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginnrng of the year 
Cash and Cash EQuivalents at the end of the year 

\ . . 

31.03.2023 31.03.2022 
(Aud~ed) (Audiled') 

80.025 72 96.353 57 

36.14640 28.20196 
1,14367 2.99114 

13.000 00 
25.203 12 24.566 13 
(5.564 62) (7.56139) 

0.04 600 
56353 

(35103) (49 44) 
(3,536.98) (5,291 28) 

11764 (41645) 
121 77 62310 

1,33,869.26 1,52,423.34 

(5.10180) 12.33776 
9845 9.232.77 

9.079 36 10.814 85 
1 427 75 2.37365 

33.56685 (42.69115) 
2.32149 (8,177.73) 

(11.640.53) (3.520 40) 
6.23816 (10.55583) 

1,69,859.00 1,22,237.27 
116.061581 {21,313.671 

1 53 797.42 1 00,923.60 

99.773.82 1.56.714 83 
(1,26,652 43) (1.04.710.85) 

(47.939.68) (47,39240) 
824 70 2,624.62 

(61,429 90) (86,117.87) 
(65.265 14) (50.78361) 
77,503 91 29.88299 
5.739 58 9,224.01 

(1 ,17,445.14 (90,558.281 

42.00000 15.500.00 
(36.704 45) (18.948.99) 
(7719 72) 24.759.03 
2.853 28 3,403.98 
(487 70) (95966) 

6968 94214 
(1.013 42) (79302) 

(284.63) (154 68) 
(24,034 72) (24,495.39) 
(11,589.46 (11.562.04 
(36 911.14 (12,308.63 

{558.86 {1 943.31 
6.442 56 8,385.87 
5 88370 6,442.56 
(558.86 (1 943.31 

Cont. 



3 These standalone financial results have been prepared m accordance w1th recogmllon and measurement pnnc1ples of lndl(ln Account;ng Standartls (1."10-:.S as 
prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Compames (Indian Accounting Standards) Rules 2015, as amended 

4 The above audited standalone financial results of the Company for the quarter and year ended March 31, 2023 have been reviewed by the Audrt C<xr.mr.;ee and 

approved by the Board of Directors at their meeting held on May 27, 2023 . The statutory auditors has carried out the audit of F 1nanCI(ll resu ts The fgures 'Of ltle 

last quarters are the balancmg figures of the full financ1al year and unaudited published figures upto the th1rd quarters of the respective financtal years 
5(i) "Competition Comm1ssion of India (CCI)" vide 1ts order dated August 31, 2016 1mposed a penalty of ~12,854 lacs on the Company. The appeal was heard 

whereupon Nabonal Company Law Appellate Tnbunal (NCLAT) v1de order dated July 25, 2018 upheld CCI's order The Company has filed statutOfy appeal before 
the Hon'ble Supreme Court, wh1ch v1de 1ts order dated October 5, 2018 has adm1tted the appeal and directed that the 1ntenm order of stay passed by the NCLA T Ill 
thiS matter w I con!Jnue for the time be1ng The Company backed by legal opm10n. believes that it has a good case and accord1ngly no proVISIOn has been 
considered 1n the books of accounts 

5(ii) In a separate matter CCI~mposed pena.ty of ~ 9281acs v1de order dated January 19, 2017 for alleged contravention of prov1s1ons of Competition Act. 2002 by the 
Company. On Companys appeal, NCLAT has stayed the operalion of CCI's order. The matter 1s pend1ng for heanng before NCLAT The Company, backed by legal 
opinion, believes 1! has a good case and accord ngly no prov1s10n has been considered m the books of accounts 

6 The Government of lndl(l on September 20 2019, vide the Taxat1on Laws (Amendment) Ordinance 2019, inserted a new sect1on 115BAA m the Income-tax Act 

1961, which provides domestic compan1es a non-revers1ble oplion to pay corporate tax at reduced rates effect1ve, April1 2019, subject to certam conditions. The 

Company is continuing to provide for income tax at old rates. cons1denng available unutilised minimum alternative tax cred1t and other tax benefits/holidays. 
7 The Company has made Investment of~ 1,09.615.21 lacs (March 31, 2022 ~ 99,2881acs) 1n J'K' Cement (Fuja1rah) FZC (wholly owned subsidiary) as at March 

31 , 2023. J.K. Cement Works (Fujairah) FZC (step down subsid1ary) IS 1ncumng losses for the past several years s1nce 1ts mcorporation and 1ts net worth has been 
significantly eroded Dunng the prev1ous year ended March 31 , 2022 based on bus1ness valuation of J K. Cement Works (Fuja1rah) FZC (Subs1d1ary of J.K. Cement 
(Fujairah) FZC ) by an independent external valuer the company had recogniSed provisiOn towards dim1nution of carry1ng amount of Investment 1n J. K Cement 
(Fuja1rah) FZC of~ 13,000.00 lacs and consequently, the total d1m1nuhon 10 the value of mvestment as at March 31 2022 was amounting to~ 45,837.921acs. The 
amount of~ 13,000.00 lacs was disclosed as an exceptional1tem 1n the aud1ted financ1al resu"s for the previous year ended on March 31,2022 As expected, 
dunng the year ended the business has picked up and the management believes that no further adjustment are necessary at th1s stage 

8 Additional d1sclosures as per Regulation 52(4) of Secunhes and Exchange Board of India (LISting Obligations and Disclosure Reqwements) Regulations 2015: 

P;~rticular; of Non Convertible Debentures 

INE823G07128-<lt02.08.2013-10.5%-Hif Yr1y 
INE823G07136-<lt08.08.2013-1 0.5%-Qrtly 
INE823G07144-<lt 13.09.2013-11%-Hif.Yny 
INE823G07151-<lt.01.10.2013-11%-Qrtly 
INE823G07169 #-dt.09.10.2013-11%-Qrtly 
INE823G07177-<lt.09.10.2013-11%-Hif.Yr1y 
INE823G07185-dt.01.10.2013-10.5%-Qrtly 
INE823G07193-<lt.06.05.2015-9.65%-Qrtly 
INE823G07201-<lt.23.07.2021-7 36%-Hif Yr1y 

.032023-7 .90%-Hif 

ILJeiJt-tllUIIV Ratio (in Times) 
Serv1ce Coverage Ratio (in Times) 

Interest ServiCe Coverage Ratio (in Times) 
RedemptiOn Reserve(~ In lacs) 

Worth (~ In lacs) 
Profit after Tax(~ In lacs) 

and Diluted Earnings Per Share for the penod/year ended 
Rat1o (1n T1mes) 

Term Debt to Working Capital (in Times) 
to Account Receivable Ratio (in %) 

Liability Ratio (in Times) 
Debts to Total Assets (in Times) 
Receivables Turnover Ratio (in T1mes ).Annualized 

Inventory Turnover Rat10 (in Times ).Annualized 
Margin (in %) 

Profit Margin (in%) 
cover ratiO for Secured NCDs (in T1mes) 

IDebP.n.ture Redemption Reserve(~ In lacs) 

. 
I 
I 

/ .. 

02-D2-2023 
08-02-2023 
13-03-2023 
01-D1-2023 
09-D1-2023 
09-10-2022 
01-D1-2023 
06-D2-2023 
23-D1-2023 

02-D8-2022 02-D2-2023 
08-D8-2022 08-D5-2023 
13-D9-2022 13-D9-2023 
01-10-2022 04-D1-2023 
09-10-2022 09-D4-2023 
09-10-2023 09-04-2023 
01-10-2022 01-D4-2023 
06-D5-2022 06-D5-2023 
23-D1-2023 23-D1-2023 

21 

1 41 
44 

NA NA 
4,70,150.28 4,54,118.80 

15,997 47 9,657 29 
20.7 12.5 
154 1.53 
2.99 2.42 
-D.16 1.07 
0.29 0.34 
029 0.28 
20.86 18.11 
11.42 9.12 
15.17 11 49 
6.61 4 18 
12.61 13.87 

2057.35 3364.70 

39.05 
15.36 
57.91 
20.34 
40.68 
8.23 

15.53 
188.24 
541 41 

NA 
4.25,166 95 

8.626 49 
1116 
164 
2.31 
000 
0.32 
0.31 

20 13 
777 
16 87 
3 73 
976 

3.364.70 

Next due date & Amt for pay of 
Principal on NCO's 

02-D8-2023 750.00 
08-D8-2023 600.00 
13-D9-2023 1,050.00 
01-10-2023 750.00 
09-10-2023 1,500.00 
09-10-2023 150.00 
01-10-2023 600.00 
06-D5-2023 2,000.00 
21-D7-2023 5,000.00 

068 
1 71 
561 
NA NA 

470.150.28 4,25,166.95 
56,254.10 63,067.72 
72.80 81.62 
1.54 1.64 
2.99 2.31 
142 0.00 
029 0.32 
029 0.31 
22.04 19.79 
9 28 8.36 
1488 19.30 
619 8.06 
12.61 9.76 

2057.35 3,364.70 



Rat10s have been calculated as follows 
a) Debts EqUity Ratio:- (Long Term Borrowings+ Short Term Borrow1ngs) /Total EqUity 
b) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax/(Principal Debt Repayments +Gross Interest) 
c ) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest 
e) Net Worth:- Total equity 
h) Current Ratio:- Total Current Assets /(Total Current Ltabtllttes-Current matunties of Long term Borrowmgs) 
i) Long Term Debt to Wori<ing Capital:- (Long Term Borrowings+ Current maturities of Long term Borrow1ngs) /(Total Current Assets-(Total Current Liabtlittes
Current maturities of Long term Borrowings) 
j) Bad debts to Account Receivable Rallo .- Bad debts provided /Average Trade recetvables 
k) Current Liability Ratio ·-(Total Current Ltabtlities-Current maturities of Long term Borrowmgs)/ Total Ltabihltes 
I) Total Debts to Total Assets.- (Long Term Borrowmgs +Short Term Borrowmgs) /Total Assets 
m) Trade Receivables Turnover Ratio :- (Revenue from sales of Products /Average Trade Receivables) .Annuaitzed 
n) Inventory Turnover Ratto -(Revenue from sales of Products /Average Inventories) .AnnualiZed 
o) Operabng Marg1n :- Profit before mterest , Depreciation and tax and non operatiOnal income' Total operabng income 
p) Net Profit Margin -Net Profit After tax/ Total Income 
q) Asset cover ratio for Secured NCDs - Net Assets covered/ Outstanding Secured NCDs 
i) The long term rating for the debt Instruments of the Company has been mamtamed by CARE Rabngs as CARE AA+ (Double A+) . 

1i) The Company cont1nues to ma1nta1n more than 100% asset cover for the secured NCDs 1ssued by • 
9 Dunng the June quarter the management had re-assessed useful hie of 1ts capllve po.ver plants (CPP) hav1ng carry1ng value of~ 31,588.271acs on the basis of 

techniCal evaluatiOn, econom1c effecbveness and tests Accordmgly the Company had est1mated that ts CPP fe would be ranging between 15-20 years (Initial life 
estimated was 40 years). Consequently, an additional depreciation of~ 1 408.64 lacs and~ 5.835 34 lacs has been recorded during the quarter ended March 31, 
2023 and year ended March 31. 2023 respectively. 

10 The Board of Directors at the1r meebng held on August 14.2021 had approved a scheme of amalgamatiOn tnvoiVJng amalgamation of Jaykay Cem (Central) Ltd 
('wholly owned subsidiary company') w1th JK Cement Ltd under section 230 to 232 and other appt~ble prOVISions of the Compames Act, 2013 subject to requistle 
approvals. Under the aforesaid scheme the appointed date for the amalgamation is Apnl 01 2021 
The scheme has been approved by the Hon'ble Nat1onal Company Law Tnbunai('NCL r) on March 02. 2023 and management has made application to get the 
certified copy of the order on March 06, 2023 which IS yet to be obta1ned from the NCL T Further management is in the process to obtam the other necessary 
approvals includtng transfer of Mining nght and other 1ncent1ve scheme 10 the name of Company The Scheme shall become effective upon rece1pt of all requistle 
approvals, fulfilment of cond1tions prescribed thereto and upon filing of the cert1fied copy of the NCL T Order wtlh the Registrar of Companies involved in the 
Scheme 

11 The Company ts engaged in one business segment only te cement and cement related products. 
12 The Board of Directors have recommended a ftnal dtvtdend@ of ~ 15 00 per equtty share of face value of ~ 10 per share(150%) for the financial year (FY) 2022-

23,subject to the approval of shareholder at the ensUing annual general meeting of the Company 
13 The figures for the correspondmg prevtous penods have been regrouped I reclasstfted wherever necessary, to make them comparable 

Place : New Delhi 
Dated : 27 May 2023 
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JKCL/BSE-NSE/2023-24/BM/3/23      27th May, 2023 
 

BSE Ltd.,  
Corporate Relationship Department,  
1st floor, New Trading Ring, Rotunda Building, 
Phiroze Jeejeebhoy Towers Dalal Street, Fort,  
Mumbai-400001.  
Scrip Code :532644(ISIN- INE823G01014) 
Through: BSE Listing Centre 

National Stock Exchange of India Ltd.,  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E), Mumbai-400051  
Scrip Code: 
JKCEMENT(ISIN.INE823G01014) 
Through: NEAPS 
 

 
 
Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing obligations 
and Disclosure Requirements) Regulations 2015 
 
Dear Sirs,  
 
Pursuant to the provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015, as amended, we hereby confirm that the Statutory 

Auditors of the company M/s S.R. Batliboi & Company, LLP, Chartered Accountants (ICA) 

{Firm Registration No.301003E/E300005} have issued the Auditor's Report with unmodified 

opinion on the Standalone and Consolidated Audited Financial Results of the Company for the 

year ended 31st March, 2023. 
 

This Declaration is for your information and record please. 
  

Thanking you, 

Sincerely 

For J.K. Cement Ltd. 

 
Shambhu Singh 
Vice President (Legal) & Company Secretary 
M.No. FCS - 5836 
 



 

 

Annexure 
 

Disclosure of information pursuant to Regulation 30 (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

Sl. 
No. 

Particulars Description 

1. Name  Mrs. Sushila 
Devi Singhania 
(DIN:00142549) 

Mr. Paul Heinz 
Hugentobler 
(DIN:00452691) 

Mrs. Deepa Gopalan 
Wadhwa 
(DIN:07862942) 

Mr. Ashok Sinha 
(DIN:00070477) 

Mr. Saurabh Chandra 
(DIN:02726077) 

2. Reason for change 
viz. appointment, 
resignation, 
removal, death or 
otherwise 

Liable to retire by 
Rotation 
and continuation 
of directorship 
having more than  
75 years (Seventy 
Five) of age  years 

Continuation of 
Directorship of Mr. 
Paul Heinz 
Hugentobler after 
attaining the age of 
75 (Seventy Five) 
years on 14th  
February, 2024 

Re-appointment as a 
Non-Executive, 
Independent Director 
for Five years 
effective from 3rd 
November, 2023 

Re-appointment as a 
Non-Executive, 
Independent Director 
for Five years 
effective from 18th 
May, 2024 

Re-appointment as a 
Non-Executive, 
Independent Director for 
Five years effective 
from 18th May, 2024 

3. Date of 
appointment/cessati
on (as applicable) & 
term of appointment 

Liable to retire by 
Rotation at 
ensuing Annual 
General Meeting 
and continuation 
of directorship 
having more than  
75 years (Seventy 
Five) of age  years 

Continuation of 
Directorship of Mr. 
Paul Heinz 
Hugentobler after  
attaining the age of 
75 (Seventy Five) 
years on 14th  
February, 2024 

Re-appointment as a 
Non-Executive, 
Independent Director 
for Five years 
effective from 3rd 
November, 2023 

Re-appointment as a 
Non-Executive, 
Independent 
Director for Five 
years effective from 
18th May, 2024 

Re-appointment as a 
Non-Executive, 
Independent Director 
for Five years 
effective from 18th 

May, 2024 

4. Brief profile (in case 
of appointment) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mrs. Sushila Devi 
Singhania aged 
about 87 years is a 
Non-Executive, 
Non Independent 
Director, she has 
been functioning 
as a Director of 
our Company 
since July 26, 
2014. She is a 
member of 
Managing 
Committee of Seth 
Anandram 
Jaipuria School, 
Kanpur, President 
of Juhari Devi 
Girls Inter 
College, Kanpur 
and President of 
Juhari Devi Girls 
Post Graduate 
College, Kanpur. 
She has been 
actively associated 
with programmes 
for welfare and 
upliftment of 

of Mr. Paul Heinz 
Hugentobler, Swiss 
national, he Joined 
Holcim Group 
Support Ltd. as 
Project Manager in 
1980. He graduated 
in Civil Engineering 
from Swiss Federal 
Institute of 
Technology, Zurich 
and Economic 
Science from 
Graduate School of 
Economics and 
Business of St. 
Gallen. 

Mrs. Deepa Gopalan 
Wadhwa, aged about 
67 years has 36 years 
of Indian Foreign 
Service (IFS) career 
behind her. She joined 
IFS in 1979 and retired 
in December, 2015. 
She has served in the 
Ministry of External 
Affairs, New Delhi, 
Indian Council for 
Cultural Relations and 
International Labour 
Organisation. She has 
served as Ambassador 
of India to Japan (from 
2012-2015), Qatar 
(from 2009-2012) and 
Sweden (from 2005-
2009). In the context 
of India's economic 
priorities, she has vast 
experience in the 
promotion of Indian 
interests in the areas of 
trade, technology, 
investment and energy 
security during her 

Mr. Ashok Sinha, aged 
about 71 years has a 
B.Tech. degree in 
Electrical Engineering 
from the Indian 
Institute of 
Technology (IIT), 
Kanpur (1973) and 
PGDBM from the 
Indian Institute of 
Management (IIM), 
Bangalore, with 
specialisation in 
Finance (1977). He 
has been conferred the 
Distinguished 
Alumnus Award from 
both IIT Kanpur and 
IIM Bangalore. He has 
a wealth of 
experience, 
competencies and 
expertise from his 
leadership journey as 
the Chairman and 
Managing Director of 
Bharat Petroleum 
Corporation Ltd. 
(BPCL), which is 

Mr. Saurabh Chandra, 
aged about 67 years, a 
B.Tech from IIT Kanpur 
(First with Distinction), 
retired as Secretary, 
Ministry of Petroleum 
and Natural Gas, Govt. 
of India and prior there 
to he served as Secretary 
in the DIPP, Ministry of 
Commerce and Industry. 
He served as Public 
Interest Director and 
Chairman of the 
Governing Board of 
Multi Commodity 
Exchange of India 
Limited and serving as 
an Independent Director 
on the Boards of SBI 
Pension Funds Pvt. Ltd. 
and Vacmet India 
Limited. He possesses 
experience in 
formulation and 
implementation of 
policies in multiple areas 
and sectors, such as oil 
and gas, industry & 



 

 

 
 
 
 
 
 
 

 

economically 
weaker sections, 
children and 
women and also 
with religious 
activities. 

postings in Europe, the 
GCC and Japan. 

present across the 
entire value chain with 
activities covering 
exploration and 
production, refining 
and marketing oil and 
gas products. 

manufacturing, foreign 
direct investment, 
intellectual property, 
and disinvestment 
including strategic sales. 

5. Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
director). 

Sister of  Mr. 
Sudhir Jalan, 
Director 

NIL NIL NIL NIL 

6. Information as 
required under 
Circular No. 
LIST/COMP/14/20
18-19 & 
NSE/CML/2018/02 
dated June 20, 2018 
issued by the BSE 
and NSE, 
respectively 

Mrs. Sushila Devi 
Singhania 
(DIN:00142549) 
is not debarred 
from holding 
office of Non-
Independent Non-
Executive 

Mr. Paul Heinz 
Hugentobler 
(DIN:00452691) is 
not debarred from 
holding office of 
Non-Independent 
Non-Executive 

Mrs. Deepa Gopalan 
Wadhwa 
(DIN:07862942) is not 
debarred from holding 
office of an 
Independent Director. 

Mr. Ashok Sinha 
(DIN:00070477) is 
not debarred from 
holding office of an 
Independent Director. 

Mr. Saurabh Chandra 
(DIN:02726077) is not 
debarred from holding 
office of an Independent 
Director. 

 
 

Thanking you, 
 
Sincerely 
For J.K. Cement Ltd. 

 
Shambhu Singh 
Vice President (Legal) & Company Secretary 
FCS No.: 5836 
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