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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

J.K. Cement Limited 

1, We have reviewed the accompanying statement of unaudited standalone financial results of J.K. Cement 

Limited (the “Company”) for the quarter ended June 30, 2020 (the Statement”) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’) 

Bs This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

35 We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (“Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Bs Emphasis of Matter — Impact of Covid 19 

We draw attention to Note 7 to the accompanying statement of unaudited standalone financial results, 

which describes the management’s assessment of the impact of uncertainties related to outbreak of 

COVID-19 on the business operations of the Company. 

Our conclusion is not modified in respect of this matter. 

6. Emphasis of Matter - CCI Case 

We draw attention to Note 2 in the accompanying statement of unaudited standalone financial results, 

wherein it has been stated that the Competition Commission of India (CCT') has imposed penalty of Rs. 

12,854 lakhs (‘first matter’) and Rs. 928 lakhs (‘second matter’) in two separate orders dated August 31, 

2016 and January 19, 2017 respectively for alleged contravention of provisions of Competition Act 2002 

by the Company. The Company has filed appeals against the above orders. 

S:f2, Hothboi 8 Co. LEP, a Lanited Liubrity Parlnersiep wilh LLP identity No, AAL-4294, 
Regd, Office 22, Camae Street, Block 'B’, 3rd Hoar, Kotkata:709 O16  



SR. BaTuBol & Co. LLP 
Chartered Accountants 

The National Company Law Appellate Tribunal (NCLAT), on hearing the appeal in the first matter, 

upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the 

NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of 

penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble 

Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While 

the appeal of the Company is pending for hearing, the Company backed by a legal opinion, believes that 

it has a good case and accordingly no provision has been considered in the books of accounts. 

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT. 

While the appeal of the Company is pending for hearing, the the Company backed by a legal opinion, 

believes that it has a good case and accordingly no provision has been considered in the books of 

accounts, 

Our conclusion is not modified in respect of this matter. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

per Atul Seksaria 

Partner 

  

Membership No.: 086370 
UDIN: 20086370AAAACU4980 
Place: Faridabad 

Date: August 31, 2020
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(@ in Luvs) 

i STANDALONE 

Teun ues! RC Lae 

SFRURPAV 

PTET 

||Revenue from Operations 96,497.12 147,741.19 132,798.02 546,376.77 

|| Other income 2,032.85 | 2,706.05 1,720.12 8,588.49 

Il| Total Income (1+II) 98,529.97 150,447.24 134,518.14 554,965.26 

IV|Expenses 
a) Cost of malerials consumed 11,705.38 22,036.87 21,170.35 86,770.52 

b) Purchase of lraded goods 977.58 1,654.73 1,693.97 5,954.79 

c) Changes in inventories of finished Goods,work in progress and slock in trade 6,843.82 (2,979.79) (4,619.98) (6,653.49) 

d) Employee benefits expense 9,504.44 9,872.17 9,683.25 39,090.42 

e) Finance costs 5,717.13 5,716.39 5,342.65 22,286.71 

f) Depreciation and amortisalion expense 5,798.44 5,766.20 4,938.78 21,438.87 

g) Power and fuel 15,313.88 26,895.12 26,214.07 100,914.44 

h) Freighl and forwarding 17,551.69 28,184.15 24,738.24 103,205.88 

i) Other expenses 13,074.92 27,451.91 23,568.67 98,940.91 

Total Expenses (a to i) 86,487.28 124,597.75 112,730.00 471,949.05 

V/Profit before exceptional items and tax (Ill-IV) 12,042.69 25,849.49 21,788.14 83,016.21 

VI| Exceptional Items (Refer Nole 8) ~ 17,815.00 i 17,815.00 

VIl| Profit before tax (V-VI) 12,042.69 8,034.49 21,788.14 65,201.21 
a) Current Tax 2,364.55 2,474.70 7,167.36 17,123.87 

b) Deferred Tax 1,909.78 | 5,537.09 __ (749.66) 8,039.75 
Vil|Tax Expense 4,274.33 8.011.79 6,407.70 25,163.62 

IX! Profit after tax (VII-Vill) 7,768.36 22.70 15,380.44 40,037.59 

X/Other Comprehensive Income /(Loss) 
llems that will not be reclassified to profit and loss in subsequent period, nel of ax (31.92) (192,63) 21.93 (126.85) 

Other Comprehensive Income /(Loss) for the period, net of tax (31,92) (192,63) 21,93 (126.85) 
Xl/Total Comprehensive Incomel(Loss) | for the period, net of tax (IX+X) 7,736.44 (169.93) 15,402.37 39,910.74 

XII/Paid-up Equity Share Capital 7,726.83 7,726.83 7,126.83 7,126.83 

(Face value of = 10/- per share) 

XIIl/Other Equity (Excluding Revaluation Reserves) . . : 305,162.98 
X\V| Basic and Diluted Earnings Per Share(of €10/-each) 

(Not Annualized except year ended } 

\|Before Extraordinary Items (in = ) 10.05 0.03 19.91 51.82 

ii] Aer Extraordinary items (in = ) 10.05 0.03 19.91 51.82               
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These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read 

with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

"Competition Commission of India (CCI) vide its order dated August 31, 2016 imposed a penalty of 12,854 lakhs on the Company. The appeal was heard 

whereupon National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Company has filed statutory appeal before 

the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in 

this matter will continue for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been 

considered in the books of accounts 

In a separate matter, CCI imposed penalty of € 928 lakhs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the 

Company. On Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT. The Company, backed by 

legal opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts 

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 

1961, which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The 

Company is continuing to provide for income taxes at old rates, based on available unutilised minimum alternative tax credit and other tax benefits/holidays. 

The Company is engaged in one business segment only i.e. cement and cement related products, 

The above unaudited financial results of the Company for the quarter ended June 30, 2020 were reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on August 31, 2020 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015. The figures for the last quarter ended March 31, 2020 are the balancing figures of the full financial 

year and unaudited published figures upto the third quarter of the respective financial year 

At our captive power plant in Mangrol a major accident took place on March 5, 2020 due to fire. After the incidence, loss assessment was started and insurance 

company was informed. Restoration process of the plant has been completed on 29th August 2020 & subsequent trial run process is going on, As the Company is 

covered by ‘Fire insurance’ policy, net financial exposure in said incident is not likely to be material. 

The cperations and business performance of the Company during the Quarter ended June 30, 2020 was adversely impacted due to the shutdown of the Company's 

plants at various locations on account of lockdown announced by the Government after the outbreak of COVID-19 pandemic in March 2020. Operations were 

resumed in a phased manner since April 20, taking cognizance of the Governments’ advisories around resuming manufacturing activities and after obtaining 

necessary permissions from the concerned authorities in this behalf. The Company has considered the possible effects that may result from COVID-19 in the 

preparation of these financial results including recoverability of carrying amounts of financial and non-financial assets. In developing the assumptions related to the 

possible future uncertainties in the global economic conditions due to COVID-19, the Company has, at the date of approval of the financial results, used internal 

and external sources of information and expects that the carrying amounts of assets shall be recovered. The impact of COVID-19 on Company's financial results 

may differ from that estimated as at the date of approval of the same. 

J.K, Cement Works (Fujairah) FZC is incurring losses for the past several years since its incorporation and its net worth has been significantly eroded. During the 

previous quarter and year ended March 31, 2020, based on business valuation of J.K. Cement Works (Fujairah) FZC (subsidiary of J.K. Cement (Fujairah) F2C) by 

an independent external valuer, the Company had recognised provision towards diminution of carrying amount of investment in J.K. Cement (Fujairah) FZC of Rs. 

16,151 lacs. Additionally, the Company had also provided for outstanding receivable from earlier years from J.K. Cement (Fujairah) FZC amounting to Rs. 1,664 

lacs, The total amount of Rs. 17,815 lacs was disclosed as an exceptional item in the audited financial results/statements for the quarter and year ended March 31, 

2020. 

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. 

For and on behalf of the Board of Directors 

0’ Us hel o 

Sushila Devi Singhania 

Chairperson 

DIN No. 00142549 
Place : Kenpur 

Dated : 31st August, 2020 
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SR. BATLBOI& CO. LLP     
Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

J.K. Cement Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of J.K. Cement 

Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as “the Group”), for the quarter ended June 30, 2020 (the “Statement”) attached herewith, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance, with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

  

  

  

  

S.No. | Company Name Nature 

1. J.K. Cement Limited Holding Company 

Subsidiaries 

2s J.K. Cement (Fujairah) FZC Wholly owned subsidiary company of J.K. Cement 

Limited 
  

3. J.K. Cement Works (Fujairah) FZC Subsidiary company of J.K Cement (Fujairah) FZC 

J.K. White Cement (Africa) Limited Wholly owned subsidiary company of J.K. Cement 

Works (Fujairah) FZC 

3. Jaykaycem (Central) Limited Wholly owned subsidiary company of J.K. Cement 

Limited 

  

          
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of other auditors referred to in paragraph 8 below, nothing has come to 

9.8. Bathboi & Co, LEP, 4 Gamnited Liabrity Partnership wath LLP identity No. AAB-4294 
Regd. Office 22, Camar Strocl, Bock “B’, Jed Hove, Kotkate:-709 O16  



  

  SR. BATLIBOI& Co. LLP 
Chartered Accountants 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter — Impact of Covid 19 

We draw attention to Note 10 to the accompanying statement of unaudited consolidated financial results, 

which describes the management’s assessment of the impact of uncertainties related to outbreak of COVID- 
19 on the business operations of the Company. 

Our conclusion is not modified in respect of this matter. 

7, Emphasis of Matter - CCI Case 

We draw attention to Note 2 in the accompanying statement of consolidated standalone financial results, 
wherein it has been stated that the Competition Commission of India ((CCI') has imposed penalty of Rs. 

12,854 lakhs (‘first matter’) and Rs, 928 lakhs (‘second matter’) in two separate orders dated August 31, 2016 

and January 19, 2017 respectively for alleged contravention of provisions of Competition Act 2002 by the 

Company. The Company has filed appeals against the above orders. 

The National Company Law Appellate Tribunal (NCLAT’), on hearing the appeal in the first matter, upheld 

the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the NCLAT, CCI 

issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of penalty of Rs. 12,854 
lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble Supreme Court against the 

above order. Hon'ble Supreme Court has stayed the NCLAT order. While the appeal of the Company is 

pending for hearing, the Company backed by a legal opinion, believes that it has a good case and accordingly 

no provision has been considered in the books of accounts. 

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT. While 

the appeal of the Company is pending for hearing, the the Company backed by a legal opinion, believes that 

it has a good case and accordingly no provision has been considered in the books of accounts. 

Our conclusion is not modified in respect of this matter. 

8. The accompanying Statement includes the unaudited interim financial results and other financial information, 

in respect of four subsidiaries, whose unaudited interim financial results include total revenues of Rs. 4,582 
lacs, total net loss after tax of Rs. 2,693 lacs and total comprehensive loss of Rs. 2,773 lacs for the quarter 

ended June 30, 2020, as considered in the Statement which have been reviewed by their respective 

independent auditors, The independent auditor’s report on the interim financial results of these entities have 

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

9. Certain of these subsidiaries are located outside India whose financial results and other financial information 

have been prepared in accordance with accounting principles generally accepted in their respective countries 

and which have been audited by other auditors under generally accepted auditing standards applicable in their 

respective countries. The Holding Company’s management has converted the financial results of such 
subsidiaries located outside India from accounting principles generally accepted in their respective countries 

to accounting principles generally accepted in India. We have reviewed these conversion adjustments made 
by the Holding Company’s management. Our conclusion in so far as it relates to the balances and affairs of 

such subsidiaries located outside India is based on the report of other auditors and the conversion adjustments 
prepared by the management of the Holding Company and reviewed by us. 
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Our conclusion on the Statement in respect of matters stated in para 8 and 9 is not modified with respect to 

our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Co. LLP 

Chartered Accountants 

ICAI Firm registration number: 30 1003E/E300005 

  

ee 
per Atul Seksaria 

Partner 

Membership No.: 086370 

UDIN: 20086370AAAACV6252 
Place: Faridabad 
Date: August 31, 2020
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(2 in Lae) 

CONSOLIDATED 
eT eae 

i Pea eck) GU Cd) 

Unaudited Audited EET yeti 

Revenue: 
||Revenue from Operations 100,484.55 154,565.16 139,392.89 580,163.78 

WOther Income 2,013.15 | 2,729.49 1,734.19 8,532.52 
_ {ll Total Income (I+Il) 102,497.70 157,294.65 141,127.08 | 588,696.30 
IV|Expenses 

a) Cost of materials consumed 12,133.92 22,998.39 22,226.36 92,310.59 

b) Purchase of traded goods 565.40 707.40 597.19 2,575.91 

c) Changes in inventories of finished goods, traded goods and work-in-progress 7,768.85 (2,666.58) (4,332.60) (7,778.25) 
d) Employee benefits expense 10,470,76 11,228.72 11,063.77 45,521.82 

e) Finance costs 6,651.39 6,612.73 6,486.77 27,636.29 

f) Depreciation and amortisation expense . 7,365.50 7,254.55 6,425.94 28,796.17 

g) Power and fuel 15,765.33 28,256.53 27,717.14 109,447 48 

h) Freight and forwarding 18,347.08 29,698.52 26,173.38 110,243.04 

i) Other expenses 14,175.29 29,132.85 25,120.19 106,498.56 

Total Expenses {a to i) 93,243.52 133,223.14 121,478.14 515,251.61 

|_V|Profit before exceptional items and tax (Ill-IV) 9,254.18 24,071.54 19,648.94 73,444.69 

VI| Exceptional Items - - - - 

Vil] Profit before tax (V-VI} 9,254.18 24,071.54 19,648.94 73,444.69 

a) Current Tax 3,375.63 2,474.70 7,157.44 17,123.87 

b) Deferred Tax 883.91 5,514.35 (739.04) 7,981.54 

VIIl| Tax Expense 4,259.54 7,989.05 6,418.40 25,105.38 

IX|Profit after tax (VII-VIII) 4,994.64 16,082.49 13,230.54 48,339.31 

Altributable (0: Equity Holders of the J.K,Cement Ltd 5,228.16 16,413.05 13,693.34 49,642.11 

l <Non Controlling Interest (233,52) (330.56)| (462.80) (1,302.80) 

~ X/Other Comprehensive Income / (Loss) 
Items that will not be reclassified to profit and loss in subsequent period, net of tax 690.42 4,095.18 181.65 4,714.29 

Other Comprehensive Income /(Loss) for the period, net of tax 690.42 1,095.18 181.65 1,714.29 
XI! Total Comprehensive Income/(Loss) for the period, net of tax (IX+X) 5,685.06 17,177.67 13,412.19 50,053.60 

Profits altributable {o: Equily Holders of the J.K.Cement Ltd 5,228.16 16,413.05 13,693.34 49,642.11 

: Non Controlling Interest (233 52) (330.56) (462.80) (1,302.80) 

Other comprehensive income attributable to 

- Equity Holders of the JK Cement Ltd 690.42 1,095.18 181.65 1,714.29 

: Non Controlling Interest = = = = 

XIl|Paid-up Equity Share Capital 7,726.83 7,726.83 7,726.83 7,726.83 

(Face value of & 10/- per share} 

XIN] Other Equity (Excluding Revaluation Reserves) 2 “ 295,041.50 

XIV| Basic and Diluted Earnings Per Share(of €10/-each) 

( Not Annualized except period/ year ended } 

i]Before Extraordinary Items (in = ) 6.46 20.81 17.12 62.56 

il]After Extraordinary Items (in & ) 6.46 20.81 17.12 62.56 
  

  

 



  

Notes: 

1 

z 

These Consolidated financial results of the Company include, the results of one subsidiary located in India and three subsidiaries located outside India [together 

referred as the "Group']. These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 

of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial 

results of Group have been prepared in accordance with "Ind AS 110 - Consolidated financial statements”. 

“Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of 12,854 lakhs on the Company. The appeal was heard 

whereupon National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal 

before the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the 

tribunal in this matter will continue for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has 

been considered in the books of accounts. 

2(i)) In a separate matter, CCl imposed penalty of = 928 lakhs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by 

10 

  

the Company, On Company's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed 

by legal opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts 

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 

4961, which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions, The 

Company is continuing to provide for income taxes at old rates, based on available unutilised minimum alternative tax credit and other tax benefits/holidays 

The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended read with circular no. CIR/CFD/CMD1/44/2019 dated March 29, 2019. 

The Group is engaged in one business segment only i.e, cement and cement related products 

Till year ending March 31, 2019, subsidiaries located outside India were using 31 December as the year end and consolidated on a yearly basis with a time lag 

of one quarter. From April 01, 2019 the foreign subsidiaries have changed their reporting period to align with that of Parent (31 March) for preparation of financial 

results for the relevant period. This change in management estimate is applied in preparation of the consolidated financial statements for the period ended March 

31, 2020 and accordingly the foreign subsidiaries have prepared financial statements for the 15 - month period ended March 31, 2020 

For the quarter ended June 30, 2020, the unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 

meeting held on August 31, 2020. The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of SEBI {Listing Obligations and 

Disclosure Requirements) Regulations 2015. 

The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the period ended March 31, 2020 and the 

unaudited published year to date figures upto the third quarter of the respective financial year. 

At our captive power plant in Mangrol a major accident took place on March 5, 2020 due to fire. After the incidence, loss assessment was started and insurance 

company was informed. Restoration process of the plant has been completed on 29th August 2020 & subsequent trial run process is going on. As the Company 

is covered by ‘Fire insurance’ policy, net financial exposure in said incident is not likely to be material. 

The operations and business performance of the Group during the Quarter ended June 36, 2020 was adversely impacted due to the shutdown of the Group's 

plants at various locations on account of lockdown announced by the Government after the outbreak of COVID-19 pandemic in March 2020. Operations were 

resumed in a phased manner since April 20, taking cognizance of the Governments’ advisories around resuming manufacturing activities and after obtaining 

necessary permissions from the concerned authorities in this behalf. The Group has considered the possible effects that may result from COVID-19 in the 

preparation of these financial results including recoverability of carrying amounts of financial and non-financial assets. In developing the assumplions related to 

the possible future uncertainties in the global economic conditions due to COVID-19, the Group has, at the date of approval of the financial results, used internal 

and external sources of information and expects that the carrying amounts of assets shall be recovered, The impact of COVID-19 on Group's financial results 

may differ from that estimated as at the date of approval of the same 

The figures for the corresponding previous period have been regrouped / reclassfied wherever necessary, to make them comparable 
For and on behalf of the Board of Directors 

Aubhita 
Sushila Devi Singhania 

Place : Kanpur Chairperson 

Dated: 31st August, 2020 DIN No. 00142549 
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