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Dear Sir(s).

QOutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the
Board of Directors of the Company in their Board Meeting held today has interalia: -

1. Considered, approved and taken on record the unaudited standalone and consolidated
finaneial results for the first quarter ended 30™ June, 2020. Accordingly, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith aforesaid Results along
with Limited Review Report. A copy of the above is uploaded in the Company’s
website www.jkcement.com and also filed/uploaded on website of BSE and NSE.

2. Appointed Mrs, Sushila Devi Singhania (DIN 0014254%9) a Non Executive Non
Independent Director as Chairperson of the Board and/or the Company with
immediate effect,

3 Appointed Mrs, Kavita Y Singhania (DIN 00201307) as an Additional Director (Non
Executive Non Independent) w.e.f. 31.8.20 to hold office subject to confirmation by
the Members in the 27" Annual General Meeting to be held in 2021.

4, The Board of Directors in its meeting held on 17.6.2020 appointed Mr, Raghavpat
Singhania (DIN 02426556) as Executive Director (Corporate & White Cement), Mr.
Madhavkrishna Singhania (DIN:07022433) as Executive Director (Grey Cement) and
Mr. Ajay Kumar Saraogi (DIN:00130805) as Executive Director & CFO for 5 years
with immediate effect and the said eppointments have been approved by the
Shareholders of the Company in 26" Annual General Meeting held on 14™ August,
2020. Unfortunately on 13.8.20 Mr. Yadupati Singhania, Managing Director left for
his heavenly abode. Hence, in line with succession plan of the Company and/or for
reorganizing the Board at the recommendation of Nomination and Remuneration
Committee in its meeting held early today:-

i) Mr. Raghavpat Singhania (DIN 02426556) has been appointed/redesignated from
Executive Director (Corporate & Write Cement) to Managing Director with
immediate effect on the existing terms and conditions and for remaining tenure of his

office i.e. upto 16.6.2025. _
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ii) Mr. Madhavkrishna Singhania (DIN:07022433) has been appointed/redesignated from
Executive Director (Grey Cement) to Deputy Managing Director and Chief Executive
Officer with immediate effect on the existing terms and conditions and for remaining
tenure of his office i.e. upto 16.6.2025.

iii)  Mr. Ajay Kumar Saraogi (DIN:00130805) has been appointed/redesignated from
Executive Director and CFO to Deputy Managing Director and Chief Financial
Officer with immediate effect on the existing terms and conditions and for remaining
tenure of his office i.e. upto 16.6.2025.

3. Decided to carry out postal ballot process for availing approval of shareholders for the
appmntmcntfre-des!gnatlﬂn mentioned at 4 (i) to (iii) above.
6. Reviewed/assessed pecuniary and other impact of Covid 19 pandemic in the

operations of the Company

The meeting commenced at 5.00 P.M. and concluded at (-30 PM

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

ok )/
(Shambhu Singh)
Asst. Vice President (Legal) & Company Secretary.

FCS 5836

Encl: As above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 and 32 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Bowrd of Directors
Jo. Cement Limited

We hiive reviewed the accompanying statement of unaudited standalone financial results of LK, Cement
Limited (the *Company™™) for the guarter ended June 300, 2020 {the “Statement’”) anached herewith, being
submitted by the Campany pursuant to the requirements of Regulation 33 und 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 201 5, as amended (the 'Listing Regulations™)

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has becn prepared in accordance witl the recognition and measurement
principles lald down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant roles issued
thereunder and other accounting pringiples generully sceepted in India. Cur responsibility 15 1o expriss
4 eonclusion on the Statement based on our review,

We conducied our review of the Statement in sccordance with the Standard on Review Engagements
(SRE) 2410, “Review of lnterim Financial Information Performed hy the Independent Auditar of the
Entity” issued by the Institute of Chartered Accountanits of India. This standard requires that we plin and
perform the review o obtain moderate assurdnce as 1o whether the Statement is froe of material
misstatement, A review of imerim financial information consists of making inquiries, primarily of
persons responsible for fnancial and accounting matters, and applying analytical ond other review
procedures, A review is substantially less in scope than an audit conducted in uecordance with Standards
on Auditing and consequently does not enablé Us 10 obtuin assurance that we would become sware of all
significant matters that might be identified in an audit Avcordingly, we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to belicve tha
the accompanying Statement. prepared in sccordance with the recognition and measurement principles
lmid down in the aforesaid Indian Accounting Standards (“Ind A8") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant mules issued thereunder and other accouniing
principles generally aceepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Repulntions, including the manner in which it is to be disclosed, or that it containg any
materinl misstatement.

Emphasis of Matter — Impact of Covid 19

We draw attention to Note 7 10 the sccompanying siatement of unaudited standalone {inancial resulls,
which deseribes the management’s assessment of the impact of uncertainties related o outbreak of
COVID-19 on the busingss operations of the Company.

Our conelusion is not modified in respeet of this matter;
Emphasis of Matter - CCl Case

We draw attention 1o Note 2 in the tecompanying statement of unaudited standalone financial results,
wherein it his been stated that the Com petition Commission ol India (01 has imposed penalty of Rs.
12,854 lakhs (first matter’) and Rs. 928 lakhs ('second matter’) in two separale arders dated August 31,
20116 and January 19, 2017 respectively for alleged contravention of provisions of Competition Act 2002
by the Company. The Company has filed appeals against the above orders.
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Chartersd Accounionta

The National Company Law Appellate Tribunal (' NCLAT'), on hearing the appeal in the first matter,
upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018, Post order of the
MNCLAT. CC issued a revised demand notice dated Augusi 7, 2018 of Rs. 15,492 lakhs consisting of

penally of Rs, 12,854 lakhs and imerest of Rs. 2 638 lakhs, The Company has filid appeal with Hon'ble

Supreme Court against the above order. Hon'hle Supreme Court his stayed the NCLAT order. While
the appel of the Company is pending for hearing, the Company backed by a legal opinion, belioves that
il has 1 good case and actordingly no provision has been comsidered in the boeks of accounts.

In the second matter, demand has been stayed and the maiter is pending for the hearing before NCALT.
While the appeal of the Company is pending for hearing, the the Company backed by 2 legal opinion,
believes that it has a good case and accordingly no provision has been considered in the books of
aecounts,

Our conelusion is not modified in respct of this matter.

For S.R. Batliboi & Co. LLP
Chartered Agcountants
ICAl Firm registration number: 301003 E/E300003

“per Atul Seksirin

Partner

Membership No.: (86370

UDIMN: 200863 70AAAACU4S80
Place: Faridabad

Date: August 31, 2020
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nfpr Note 5) e 2
='1R3 133:'2['2“ f 30,06.2018
: = Unabditdd Audited
Revenue:
|| Revenue fram Operations 96,487 12 147,741.18 132,798.02 546,376.77
1| Dier Income - 2,032.85 2 70605 172012 B 585 49 |
W Total Income (I+1] 9852007 | 15044724 | 1345184 | 55496520
IVIExpenses
a) Coat of malarals consumad 11,705 38 22,036.87 21170.35 B6,770.52
5} Purchase of lraded goods 977.58 1,664.73 1,693.97 595479
) Changes in invenleries of finished Goods,wark in progress and stock in ol £,341.82 (2.879.70) {4,619.98) (6,653.48)
d} Employes benafits sxpenss 8.504.44 8,872.17 8,683.25 38,000.42
2] Finance costs 511713 5,716.39 5,342.65 2228571
fj Depreclation and amonisalion expense 5.788.44 5,766.20 4,538,748 21.438.87
3) Power and fua! 15,313,868 26,805.12 26,214.07 100,814 44
1} Frelghl and forwarding 17.551.69 28,184.15 2473824 103,205.88
i} Cther sxpenses 13,074.92 27.451.91 23,568.67 96,940.01
Total Expenzes (ato i) B6.487.28 124,587.75 112,730.00 471,948.05
V| Profit before exceptional items and tax (II-IV) 12,042,698 25,645.49 24,78814 83,016.21
VI| Exceplional liems {Reter Nole B N 17.815.00 -  17.815.00 | B15.00
- VIl Profit before tax (V-VI) - 12,042.69 8,034.49 21,7868.14 §5,201.21
a) Current Tax 2,364.55 247470 7,157.36 17,123.87
~|b) Daforrad Tax 1.909,78 §537.08 |  (740.66) 8,039.75
Vil Tax Expense d,!l’d 33 B.011.79 6 A407.70 25,163.62 |
IX| Profit akter tax (VILVIII) 7.768.36 22.10 15,380.44 40,037.58
X mherf:omprohmhu Income flLoaaj
lerms That will not be reclassified to profitand loss in subsequent period, nel of lax (31.92) {152 63) 21.83 {126.85)
 |Other Comprehensive Income /{Loss) for the period, net of tax {31.92) {19283} 19 {126.85))
Y| Tetal Comprehensive Incomel(Loss) for the period, net of tax (IX+X) 773644 |  (160.93) 15,402.37 39.910.74
K| Pald-up Equily Skare Capital 7. 726.83 P' 706.83 7.r26.43 7.726.83
(Face valve of T 100 per shar) B
KIll| Other Equlty (Excluding Revaluation Reserves) R . - 305,162.98
¥IV|Baslc and Diluted Ezmings Per Sharefof ¥400each)
(Mot Annualizad axcept year anded )
|| Before Exiraordinary Hems {in T ) 10.05 0.03 199 51.82
ii| ARer Extraordinary ilems fin T ) 10.05 0.03 1991 5182

coal




Motes:

01

201)

Thase financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as presoribad under saction 133 of Companiss Act 2073 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment frereafter,

*Competition Commission of India (CCIJ* vide its order dated August 31, 2016 mposed & panalty of 212,854 lakhs on the Company. The appsal was heard
wharaupon Mational Company Law Appellate Trivunal (NCLAT) vide order cated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal befora
the Hon'ble Supreme Courl, which wide its order daled Ootober 5, 2018 has admilled the appaal and directed that fhe interdim order of stay passed by the tribunal In
this matter will coniinue for the lime being. The Gompany, backed by legal opinion, believes that it has a good case and accordingly no provision has been
considered In the books of accounts

In & separale malter, CClimposed penaily of ¥ 928 lakhs vide order dated January 19, 2017 for alleged conleavantion of provisicns of Competition Act, 2002 by the
Company. On Company’s appeal, NCLAT has stayed Ihe operalion of CCl's order. The matler is pending for heaning befors NCLAT, The Company, becked by
lenal opinton, befieves it has a oood case and accordingly ne provision has been considered in the bocks of accounts

The Government of Indis on September 20 2019, vide the Taxation Laws {Amendment) Crdinance 2018, Insertad & new section 115BAA In the Income-tax Acl,
1961, which provides domestic companies a non-reversible option 1o pay corporata tax 3t reduced rates effeclive, Aprit 1 2019, subject to ceriain cenditions. The
Company is continuirg 1o provide for income taxes at old ralas, based on available unutiised minimum alternalive tax credit and oiner fax benefitsirolidays.

The Company is engaged in one business segment anly | e. cement and cement related products,

The above unaudited financial resulls of the Company lar the quarer ended June 39, 2020 were reviewed by the Audit Committee and approved by the Board of
Directors a1 thelr meeting held on August 31, 2020 The statutery auditors have conducted limited review of the same, pursuant to Reguiation 33 of SEBI (Listng
Ohbligations and Disclosure Requirements) Regulations 2015, The figures for the last quarer ended March 31, 2020 are the balancing figures of the full financial
year and unaudited published figures upto the third quarer of the respective financial year

Al gur caplive power plant in Mangrol a major accident took place on March 5, 2020 due o fire. After the Incidence, loss assessment was started and Insurance
company was informed. Restoration process of the plant has been complated on 23th August 2020 & subsaquant trial run process is.gaing on. As Ihe Campany [s
covered by 'Fire insurance’ poficy, net financial exposure in said incident is nol likely to be maienal.

The pperations and business performance of the Company durng the Quarter ended June 30, 2020 was adversely impacted due to (he shutdown of the Company's
planis at variaus locations on account of lockdown announcad by the Government aftar the outbreak of COVID-19 pandemic in March 2020, Operafions were
resumad in & phased manner since Aprl 20, taking cognizance of the Govermments' advisories around resuming manufacluning activilies and afler obtaining
necessary permissions (rom the concarnad authorilies in this benhall The Company has considered the possible eftects that may result from COVID-18 in the
preparalion of theae financlal results including recoverability of carrying amounts of fnancial and non-financial assels. In developing Ine assumplions relaled 1o the
possible future unceraintias in the giobal ecenemic conditions due fo COVID-19; the Company has, at the date of approval of the financial resulis, usad infarnal
and external sources of information and expects inat the carrying amounts of assets shal be recovered, The impact of COVID-19 on Company's financial resulls
may giffer from that estimated as at the date of approval of the same.

J K, Cement Works (Fujairai) FZC & Incuring losses fof fhe past several years since ils incorporalior: and s net worth has been sinificanly eraded, Curing the
previous quarter and year ended March 31, 2020, based on business valuation of LK. Cement Werks (Fujairah) FZC (subsidiary of LK. Cemenl {Fujairah) FZC) by
an independent extereal valuer, the Company had recagnized provision towards diminution of carrying amount of Investment in Lk Cement {Fujairah) FZC of Rs.
16,151 lacs. Addilivnally, tne Company had also provided for cutstanding recaivable from earier years from J . Cement (Fujairsh) FZC amounting to Rs. 1,664
lacs The fotal amount of Rs, 17.815 Jacs was disclosed as an exceplional item In the audited financial resulis/statements for the quarter and year ended March 31,
2020

The figuras for the coresponding previous period have been reqrauped | reclassilied wherever necessary, to make them comparable

For and on behalf of the Beard of Directors

Aushel e
Sushila Devl Singhania
Place | Kanpur Chairpersan
Dated ! 31st August, 2020 DIN No. 00142549
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Independent Auditor’s Review Report on the Quarterly Unaudited Consoliduted Financial Results of the
Company Pursuant to the Regulation 33 and 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

I, We have reviewed the sccompanying Statement of Unaudited Consolidated Finaneial Results of 1K, Cemient
Limited {the “Helding Company™} and its subsidiarics (the Holding Company and its subsidiaries together
referred 1o as “the Group™), for the quarter ended June 30: 2020 {the “Statement™) attached herewith, bieing
submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended (the “Listing Regulations™),

2. This Stutement. which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in avcordance with the recognition and
measurement principles lnid down in Indian Accounting Standard 34, (Ind AS 34) “laterim Financial
Reporting” prescribed under Section 133 of the Companics Act, 2013 as amended, read with relevant rules
issued thereunder and other secounting principles generally accepted in Indin, Our responsibility is (o express
a conclusion on the Statement bised on our review.

3. We conducted our review of the Statement in sceordance with the Standard on Review Engagements (SRE)
2410. “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perfonm the review
o obtain moderate sssurance ps o whether the Statement 15 free of material misstatement, A review of interim
financial information consists of muking inguiries, primarily of persons responsible for financial and
accounting matters, and applying analylical and other review procedures, A review is substantially less in
seope than an audit conducted in accordinee with Standards on Auditing and consequently does not enauble
us o obtain assurance that we would become aware of all significant matiers thin might be identified in an
audit, Accordingly, we do not express an audit apinion.

We nlso performed procedures in aecordanee with the Cireular No. CIR/CFIVCMD44/201% dated Mareh
29, 2019 issued by the Securities and Exchange Board of India ander Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Company Name Nature
L. LK. Cement Limined Holding Company
Subsidiaries
2 LR, Cement (Fujairah) FiC = ._:"lll"l‘lﬂ")-' owned subsidiary company of 1K, Cement
Limited

3 JK. Cement Works (Fujairah) FZC Subsidiary company of JK CUement (Fujairah} FAC
4. LK. White Cement (Africa) Limited | Wholly owned subsidiary company of LK, Cement
Waorks (Fujnirah) F2C

3. | Jaykaveem {Central) Limited Wholly owned subsidiary company of LK. Cement
Limited

3. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review neperts of other auditors referred 1o in parograph § below. nothing hus come o
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Chartered Accountants

our gttention that causes us 1o believe that the accompanying Swmtement. prepared in accordance with
recognition and measurement principles laid down in the afbresaid Indian Accounting Standards (*Ind AS")
specified under Section 133 of the Companics Act, 2013, as amended, read with relevant rules issued
thereunder and other ageounting principles generally accepted in India, has not diselosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is 1o be
disclosad, or that it conlains any material misstaement.

Emphasis of Matter — Impact of Covid 19

We draw attention 10 Note 10 1o the accompanying statement of unaudited consolidited financial results,
which describes the mendgement’s assessment ol the impact of uncertainties related 10 puthreak of COVID-
19 om the business operations of the Company.

Dur conclugion is not modified in respeet of this matter.

Emphasis of Matter - CC1 Case

We draw attention to Mote 2 in the aéeompanyving stistement of consolidated standalone linancial resuls,
wherein it has been suited that the Competition Commission of Indis ("CCT) has imposed penalty of Rs,
12.854 lakhs ("first matter’) and K. 928 lakhs {'second matier) in iwo separaie orders dated Auguost 31, 2016
and January 19, 2017 respectively foralleged contravention of provisions of Competition Act 2002 by the
Company, The Company has filed appeals against the nbove orders.

The National Company Law Appellate Tribunal (' NCLAT ), on hearing the appeal in the first matter, upheld
the decision of CC1 {or levying the penalty vide its arder dated July 25, 2018, Post order of the NCLAT, CC|
issued a revised demand notice dated August 7, 2018 of R, 13,492 lakhs consisting of penalty of s, 12,854
lakhs and interest of Bs. 2,638 lakhs. The Company has filed appeal with Hon'ble Supreme Court against the
ahove order. Hon'ble Supreme Coutt has stayed the NCLAT order, While the appeal of the Company is
pending for hearing, the Company backed by a legal opinion, believes that it has o good case and aceordingly
no proviston hiss been considered in the books of accounis.

Inthe second matter. demand has been stayed snd the matter is pending for the hearing before NCALT. While
the appeal of the Company |s pending for hearing, the the Company backed by a legal spinion, believes that
it has a good ease and accordingly no provision has been considered in the books of accounts.

Our conclusion is not medified in respect of this matter.

The accompunying Staterment includes the unaudited interim financial resulis and other financidl nformation,
in respect of four subsidiarics. whose unaudited interim Hnancial results include total revenues of Rs, 4,582
lacs: total net loss after tax of Rs. 2,693 lacs and total comprebensive loss ol Re. 2,773 laes for the quarier
ended June 30, 2020, as considered in the Statement which have been reviewed by their respective
independent auditors, The independent auditor's report on the {nterin fnancial resulls of these entities have
been funished (o us by the Management and our conclusion on the Statement, i so fisr os i relates 1 the
amounts and disclosures in respeet of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in puragraph 3 above.

Certnin ol these subsidinrics are located outside India whase Binancial results and other financial information
have been prepared in-accordance with accounting principles generally aceepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standands applicable in their
respective countrics. The Holding Company’s managemen! his converted the financial resulfts of such
subsidiaries locared owside India from sccountmg prineiples gencrally socepied in their respeetive countries
to siecounting principles generally accepted in Indin. We have reviewed these conversion adjustmients made
by the Holding Compuany s management. Our conclusion in so far as it retates to the balances and affairs of
such subsidiaries located outside India is based on the report of othér auditors and the conversion adjustments
prepared by the management of the Helding Company and reviewed by us.
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Charbersd Accountinis

Our conelusion on the Statement in respect of matters stated in para 8 and 9 is not modified with respeet o
our reliance on the wark done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountunls
ICAl Firm registration number: N IHOIEEID0005

s A=

per Atul Seksaria

Partner

Meinbership No.: 086370
LDIN: 200863 7T0AAAACVE2S2
Place! Faridabad

Date; August 31,2020
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE. 2020

Particulars

CONSOLIDATED :

Revenue;
|| Resenue Irom Gpessiione 100,484 55 |54 565,16 139,552 80 580,163.78
Inf e Income ) 201315 274848 1,734.19 #53252
1| Total Income {i+1l) 102.487.70 157,284.65 141,427.08 | 586686.30
IV|Expenses
&) Coat of materist congumed 1213382 #2598 .39 22 226,36 92310 .59
1) Pismetiarse of fiadad poods 565,40 707.40 537,18 257591
) Changes inimanaies of Sughed goods, fradat qoods and work-m-plogress 7.768 85 (2666, 58) (4,332 80) (7. 77628
) Emplioyee engllis axpenze 1047076 11.228.72 M.06377 4552182
) Finance rosis £,651.349 661273 548677 27 6%.29
) Depeciagon & Emorisalinn expense y ¥,365.50 7,254 55 £,425.04 2815617
) Powdr and fudl 15,765.33 2825653 77T 108 447 48
It} Fraight and forwanding 18,347.08 7469852 2617338 110,24304
i} Cither gxpenses 14,175.29 79.132.85 251,14 106 446 56
Total Expenses (ato i} 9324352  13aman 121,476.94 51525161
¥iProfit before exceplional items and fax {IIl-IV) §.254.18 24,071 .54 19,646.94 7344460
Wi Excapiiong itams - - - -
Vil Profit betors tex (V-\1) 9,254.18 24,071.54 19,648.94 T3A444.69
a) Gt Tax 3,375.63 2AT4T0 T 157 44 1712387
) Dl Ta 88391 5514.35 {F34.04) 7.981.51
Vill|Tax Exponss B 4,255.54 758905 6,418.40 25 10538
| Prafit afiar fax (VI-VIT) 4.894.64 16,082 49 13,230.54 48,3383
A buable ko Equity Holders of the J K.Cament Lid 522816 16,413,085 13,603 34 44 64211
. MonContmllig jmesest {#33.52} {330.56))  (A6ZBOM (130280}
*|Other Comprehensive Income | {Loss)
fems thal will rat be reclassifed lo proft and Ibss n subisequent poried, nad of tax 790,42 1,095 18 161,65 171429
Other Comprehensive Income /Loss) for the period, net of tax 630,42 1,085.18 181.65 1.714.28
| Totel Comprehensive IncomedLoss) for the period, net of tax {IX+X) 5,685.06 171477 67 1341218 50,053 60
Proifis aliritutabie to; Exulty Holders of fie J K Cameant Lid 5,228 16 16,413,056 13,683, 34 45 542 11
Man Canmalling [neces! {23357 {330.56) {462 BO) (1,302,800
Dilhar comprehansive incoms rduiabls o
Enqusty Houdes af the J K Cemen! Lo Gag.42 108515 181,65 {71428
i Non Controfing nierest . . .
K [Fricup Fapity Share Caplla 7.12683 779683 7 T26,83 112583
{Face valus of ¥ 101 par shana)
Xl Other Equily (Exsliding Favaiuaion Rosarvas) 705,047 50
V| Basic and Dilutad Eafnings Per Sharefof ¥it-aach) o
| Mot Annualized except period! year endad |
|| Bators Extraoedinary eme (in 2 f:48 20.81 1712 625
|| Adhier Fxtranmdinary ims {in ¥ | B.AG 2081 17,12 62,58




Nates:

1 These Consolidaled financial resalla.of the Campany inchudn, the resulls of one subsidiary located in India and three subsidianes located eulside India [ingether
referrad as the "Group ] These finangial results have Deen prepased In accordance wilh Indian Acoounting Standards (Ind-A5) & prescribed under secion 13
al Companios At 2013 read with Rite 3 of the Companies {Indian Accounling Standards) Rules 2015 and relevant amendment (hareafier The said findncial
reudls of Group have been prepared in accordance with 'Ind &5 110 - Consohdated financal stalements’,

2 "Comgeltion Commission of India (GO vide #s onder daied August 3, 2016 imposed & penalty of 212854 lakhs on Mie Company, The appeal was heard
whereupen National Company Law Appellale Tribunal (NCLAT) vide crder dated July 25, 2018 upheld COI's order. The Company has filed stalutory appesd
tefare (he Hontble Supreme Cour, which vide ils order daled Oclober §, 2018 has admitted the appeal and dirsctod that the intarim order of slay passed by he
ritunal i this matfer will continua fof the ime being, The Company, backed by legal ofinion, befeves that Il has a yood case and accordingly no provision has
beer considersd in the toaks of ACCOUNES.

i) In & zeparate matker, OOl imposed penalty of 2 928 lakhs wde order dated Jasuary 19, 2017 for alleged contravention of provisons of Compatilion Act, 2002 by
lhe Company. Cn Company's appesl, NCLAT has stayed e operalion of CCI's order. The malker s pending for hearing before NCLAT The Compary, backed
by legal opinian, beSeves i has & good rase and accosdingly no provision has been considered in the bouks of accounts

4 Thia Governmenl of India on Septamber 20 2019, vide the Taxation Laws (amendment) Ordinance 2019, inseried 2 new seclion 115BAA in the Income-tax Act,
1961, which provides domestic companies @ non-reversible oplion o pay corporate lax al reduged rates effective, April 1 2019, subject Io cedain canditions, The
Carmpany is contnuing to provide for inceme lakes at oid rates, based on available unulised minimum allemative tax credil ard ather tax benafits!holdays

4 The Group is submiling the guarterly consolidaled financial results in accordance with SEBL {Lisfing Obgabons and Disdosure Requirsments) Regulabions,

015 a5 amendad read with circutar no. CIRICFDICMIMATG S dated March 29, 2019,

The Group i engaged in one business segmanl only | e, camenl and cemenlt refated products

fi  Till pear ending March 31, 2018, subsidiaries located outside India were wsing 31 December as e year end and consalidated on 2 yearly basis with a time lag
ol pna quarter From Aprl 67, 2048 (he fnesign subsidiaries have changed their reporting period (o align with ihal of Parent (31 March) for preparation of financial
resulls for he relavant period. This chamge in management estimate s applicd in preparation of the consolidated financial statements for the period ended March
39, 2020 and accordingly the foreign subzidiaries have prepared linandal statements for the 14 - month peflod ended March 31, 2020

o

¥ For tha quarter ended June 30, 2020, the unaudiled fnancial resulls have been reviewed by (he Audit Gommittes: and approved by ihe Buard of Direcloss al treir
meeding held on August 31, 2020, The statutory auditors have condvcied limited review of the same, putsuant o Regulaton 33 of SEBI (Listing Obigations and
Dischngyre Requiremenis) Regulalions 2015

% The figures for the quarter ended March 31, 2020 are he kalancing figures betwesn the audited fgures in respuct of the period ended March 31, 20720 and (e
unaudited peblished yeas to date ligures upto the thind quarter of tho respeciive financial year.

9 Al our captive power planlin Mangral 2 major accident look place on March 5, 2020 due to fire. After the incidence, loss assessment was started and insurance
company was Informed. Restoration process of the plas| has been completed on 25th August 2020 & subssquant taal run process (s going on. As the Company
% poverad by Fireinsurance’ policy, net francal axposure in said incidant 5 not likely to be material

10 The operalions and husness performance of the Graup during the Quartar ended June 0}, 2020 was adversely impasted due ta the Enutdawn of the Group's
plants at various bocabions on aocount of lockdown announced by the Govarnment alter the outbreak of COVID-14 pandemic in March 2020, Operalions were
rsumed in 2 prased mannat sings Aprll 20, taking cognizance of the Govemments' advisories around resuming manufacturing activities and after obitaining
necessary permissions from the concerned aulhorilies in (his behall The Group has considered the possible effects that may result from COVID-1% in the
preparation of these financisl resulls including recoverability of carrying amounts of financial and ner-financsl assefs: In developing the assumplicns ralated to
the possibde fulure uncertainties in the ghobal economic corditons due to COVID-19, the Groug has, &t the dale of approval of the financial resulls. used inefnal
and extenal sourees of informafion and expects thal the camng amounts of assets shall be recovered. The impact of COVID-19 on Group's financial resuils
may ditfer frem (hal esbmated as al the date of approval of the same

11 The figures for the comesponding previous perind have been regrovped |/ reclasshied whersver necesssly, 10nake them comparable
Forand an behalf of the Board of Directors

/sud.L'_Cq

Sushila Devi Singhania

Place : Kanpur Chairperson
Dated : 31st August, 2020 DIN No. 00142548
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