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Dear Sir(s)' 
outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, i015 ('Listing Regulations'), T. wish to inform you that the

Board of Directors of the Company in their Board Meeting held today has interalia: -

1. Considered, approved and taken on record the audited standalone financial results for

the quarter arrdyear ended 31$ March, 2021 andconsolidated financial result for year

enOed 31.t Mar;h, 2021. Accordingly, pursuant to Regulation 33 of S_EBI (Listing

Obligations and fisclosure RequirJments) Regrrlations, 2015 (Listing Regulations),

we eiclose herewith aforesaid Results along with Auditors' Report. A copy of the

above is uploaded in the Company's website www.jkcement'com and also

filed/uploaded on website of BSE and NSE.

2. Recommended Dividend at the rate of Rs.15per equlty share (i.e' 150%) of Rs' 10

each (firlly paid up) for the Financial year zozo-zt for the approval by the

Shareholders at the 27th Annual General Meeting of the Company.

3. Decided that the Register of Members and Shari Transfer Books of the Company will

remain closed from ihursday the 5th August, 2021to Saturday 14th August,-2021 (both

days inclusive) for the purpose of Payment of Dividentand Annual General Meeting'

4. Decided ttrat the 27ur^ fupual General Meeting of the Company will be held on

Saturday the t+,h August, 2021 througlr Video Conferencing or Other Audio Visual

IKCLI 3 s I SEI 2021 -22 (BM-3 /2 I )

Means.

J.K. Cement Works, Nimbahera
J.K. Gement Works, Mangrol

UNITS: J.K. Gement Works, Gotan
J.K. Cement Works, MuddaPur
J.K. Gement Works, Aligarh

to raise fund from the datefor the approval ofShareholders resolution

resolution n 27fr Annual General Meeting till one year by issue of5. Recommended
of passing of
secured/redeemable non-convertible debentures in one of more series/tranches on

private p lacement basis for an amount upto Rs. 500 crores at an interest rate that will

be determined by the prevailing money market conditions at the time of borrowing.

7. Analyze the reque st received from certain individual/Company belonging to Promoter

Group seeking reclassifi cation of their shareholding in JK Cement Ltd from Promoter

Public Category and decided to recommend to the Shareholders for
Group Category to
passing in the 27e Annual General Meeting and matters arising out of or connected

therewith. $rfa^^^r

J.K. Cement Works, Jharli
J.K. White Gement Works, Gotan
J.K. White, Katni
J,K. Power, Bamania
J.K. Gement Workd, Balasinor
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Considered and recommended to ttre Shareholders amendment of Article 91, 101 and

108 of the Articles of Association of the Company in terms of succession planning of
Late Chainnan and Managing Director Shri Yadupati Singhania etc and smooth

frurctioning of the ComPany.

Considered and approved the amalgamation of Jaykaycem (Central) Ltd, wholly

owned subsidiary bf tfte Company, with JK Cement Ltd and their respective

shareholders and creditors wittr ttre effective date from 1.4.2021 and further

empowered the Commiuee of Directors to do all acts, deeds, matters and things in this

regard.

The meeting commenced at 12.30 P.M. and concluded at 3:30 P.M.

Kindly take anote of the same and inform the Members accordingly

Yours faithfirlly,
For J.IC Cement Ltd.,

P,Yt*,F
(Shambhu Singh)
Vice President (Legal) & Company Secretary

FCS 5836

Encl: As above
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27,1U,43
1A.597.75
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5,292.84
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38,645.8'l
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,l15,941.15
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65,201,21

17,123.87

9,229,80
(1.190,051

8,034.49
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{48.86)
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Notes:

I Statement of Assets and Liabilities :
ln

430,273.20

50,920.00

1,304.04

15,231.96

56,521.35

7,141.22

12,567.71

573,959,18

62,716,57

'103.45

22,U4.74

3,613.,l8

59,499.71

46,187.62

870.09

16,A3.n
211,548.04

463,1 15.32

48,852.54

2,789.50

14,986.55

71,875.49

8,876.12

8,789.93

619,2E5.45

68,666.18

8,824.97

31,608.92

8,385.87

107,791.75

55,566.36

16,763.37

?p7,6n.12

1

2

assets (net)

plant and equlpment

work-ln-progress

assets

assets

assets:

non curent 886ets

a66sts

cunent assets

cunent a86ets

(l) lnvestments

(ll) olherflnanclal assets

other non-cunent assets

lnventories

Flnanclal assets:

(l)hvestments

(ll) Trade Recelvables

(lll) Cash and cash equlvalents

(lv) Bank Balances other than (lll) above

(v) olher financlal assets

12

7,7m.83

305,162.98

312,889.81

n8391.49
1,236.80

27,370.75

4,038.26

41,810.92

7,812.07

3t0,6m.33

13,884.70

369.63

2,159.74

43,103.90

55,396.04

35,973,81

11,069.56

r81.957.98

7,726.83

365,582.03

373,308,80

%7,197.34

1,3/.3,37

9,0n.40
4,191.53

59,394.24

7,820.63

371,021.51

11,509.10

519.14

6,166.70

48,828.56

40,882.14

55,254..l1

8,472.10

s27.62
r72.550.50

(l) Botrowlngs

(ll) Lease llabllllles

(llllTrade payables' 
a) Totai oustandlng dues of mlcro enterpdses and small entePrises

ui rotur *st norng oues of credltors other than mlcro enterprises and small enterprises

(lll) Olher f nanclal llabllllles

olher curent llabllltl6s

Provlslons

Cunent tax llabllltles (net)

share capltal

Llabllliles

tax liabilities (net)

llabllltles

llabllitles:

equlty

equlty

Financlal Llablllties:

(l) Bororvlngs

(ll) Lease Uabllltles

(lll) Other Flnanclal Llabllltles

Provlslons

non cunent llabllllles

non cunent llabllltl06

1

2

3

785.508,12

Cont.



2 Statement of Cash flow :
ln

65,201.21

21,438.87

3,169.38

17,815.00

21,850,29
(5,695.23)

171.14

(845.38)

(846.41)

65,44

1n321.31

4,527.73

8,296.05

944.63

1,930.09

(6,929.60)

(2,294.24)

(3,298.36)

(328.34)

125,172.21

t15.291.U\

99,254.65

24,467.71

4,565.08

16,686.50

22,065.30
(8,299.32)

325.00

120.26

(218.93)

6.52

124.81

t59,097,58

9,731.62

7,626.19

$,n237
(2,432.53],

(5,949.61)

(9,709.44)

(1,942.1 1)

487.83

'l76,191.90

(19.591.04)

fahvalue galn on financlal assots mgasured atfahvalue through poflt or loss

Flow from

Proflt before tax

on lhe sale of property, plant & equlpmenu lmpalrment

in the value of lnvestment ln subsldlary

Debts / Loans and Advances

for doubtful debts / loans and advances

ln Govemment gtant

restorallon charges

Profft BeforeWorklng Capltal Changos

in other assets

Generated From operatlons

of lax deducted atLess : lncome Tax Pald

for r
& amoillzatlon expenses

paid

recelved

capltal adlustmonts r
ln trade payables

ln otherllnanclal llabllltles

ln other llabllltles

/ (Decrease) in provisions

ln lnventories

ln trade recelvablss

ln other fnanclal assets

r00.880.93156.600.86
flow From

u,231.29

(100,623.00)

(98,895.94)

758.33

(9,610.71)

(48,199.99)

86,777.87
4.427.77

99,067.43

(155,895.50)

(62,356.67)

867.40

(1s,s07.72)

(71,422.80)

46,638.70

7.412.41

Cash Used ln lnvestlng Acllvltlee

Proceed from maturity of fxed deposlt

lnvestment ln Flxed oeposlts

AcqulsltioniPurchase of ptoperty, plant & equlpment

Sale ot propeny, planl & equlPment

Net lnvestments ln Subsldlatles/Assoclates

lnvestment ln Equlty, Mutual funds & Bonds other than ln Subsldlaries/Assoclates

Sale of lnvestment
lnlemsl recelved

B

fi5t.tE6.751 fi3r.t34.381

58,500.00

(34,672.82)

(2,375.60)

744.63

(231.0r)

60.24

(513.241

(r3i.16)

(21,9i3.49)

rn.9n

68,300.00

(25,519.23)

(2,096.98)

282,51

(527.76l,

1282.81
(338.43)

(136.26)

(22,2W.02)

r16.266.55)

c Ca6h uBod ln Flnanclng Ac{vltlod

Proceeds from long term bono,t/lngs

Repayment of long term bonowlngs

Repayment ofshort term borowlngs

Proceeds from VAT Loans

Repayment ofdeferred sales Tax

Proceeds (Repayment) fom vehlcle loans

Payment totvards prlnclpal pottlon of lease llabllltles

nterest pald on lease llabllltles

nterest Spense Pald

Dlvldend oaid fincludlnq lnt/6nd il.l;hrill^n l.Yl
t631.421 1.124.11

120-t2s.Mlt.112.89

23,742.22

3.613.18

3,613.18

8.385.87Cash and Cash Equlvalents at the beglnnlng of the year

Cash and Cash Equlvalents at the end of the year

Nglusll ulw lll rllrerlerrrs ^eu"svs rn'

Not lncroasel( Decrease ) ln Cash and Cash Equlvalents

31.03.2021

(Audited)
Particulars 31.03.2020

(Audited)

Ycar EndedYcar Ended



Note6:

3 These standalone financial results have been prepared in accordance with recognition and measurement principles of lndian Accounting Standards (lnd-AS) as- 
p,ririiu.o under section rsC of companies Rlt zbt3 reao wittr Rule 3 of the companies (lndian Accounting Standards) Rules 2015, as amended'

4 The above audited standalone financial results of the company for the quarter & year ended March 31, 2021 have been reviewed by lhe Audit cgmmittee and

,pp.uro ny tne Board of Direciors at their meering hed d Ju;e 12,zriz1 nefrgures for the last quarters are the balancing figures of the full financial year

anb unauOiieO published figures upto the third quarters of the respective financial years'

5 The Company is engaged in one business segment only i'e. cement and cement related products'

6(i) "CompetitionCommissionoflndia(CCl)"videitsorderdated.August3l,2016imposed_apenaltyoft12,854 lacsontheCompany.Theappealwasheard

whereupon Nationat company tJw- npfemte rriuunal (NCLAT) iide order dated iuly 25, 2018 upheld ccl's order, The company has filed statutory appeal

before the Hon,ble supreme 6ourt which vide its ordeidated october 5, 2018 has admitted the appeal and directed that the interim order of stay passed by

the tribunal in this matter will continue for the time being. The company, backed by legal opinion, believes that it has a good case and accordingly no provision

has been considered in the books of acounts.

6(ll) ln a separate matter, ccl imposed penalty of t 928 lac.s vide order dated January 19, 2017 for alleged contravention of provisions of competition Act, 2002 by
-' ' ir,. Coi|'p,n,,. on company'! appe.l, ruclAt nm .tryed the operation of ccl's order,.The mafter is pending for hearing before NCLAT' The company'

i.rf.O dy frga opinlon, Uetieves it nas a good case and accordingly no provision has been considered ln the books of accounts'

7 The Government of lndia on september 20 201g, vide the Taxation Laws (Amendment) ordinance 2019, inserted a new section 1158AA in the lncometax

Act, 1g61, which proviaes oomJstic companies a non-reversible option to iay corporate tax at reduced rates effective, April 1 2019, subJect to certain

conditions. The Company is continuing to provide for income tax at old ratbs, coniidering available unutilised minimum alternative tax credit and other tax

benefits/holidaYs.

g J.K. Cement works (Fujairah) FZC is incuning losses for the past several years since its incorporation and its net worth has been signilicantly eroded' Furlher

its linancial performance, including estimates of future cash flows and earnings, is significantly affected by the direct or indirect impacts of recent and ongoing

covid-19. During the quarter and-year ended March 31, 2021, based on business valuation of J.K. cement wotks (Fujahah) FZC (subsidiary of J'K' cement

(Fujakah) FZC) by an inoependent external valuer, the company had recognised provislon towards diminution of carrying amount of investment in J'K'

cement (Fujairah) FZC of ( 16,6g6.50 lacs (31st March 2020 : t 16,151 lacs). Additionally, the company had also provided for outstanding receivable from

earlier years from J.K. cement (Fujahah) FZC amounting to Nil (31st March 2020 : t 1,664 lacs). The total amount of t 16.686'50 lacs (31st March 2020 : t
17,g,15 lacs) is disclosed as an exceptional item in the audited financial results for the quarter and year ended March 31' 2021'

g 0n aicount of outbreak of covid-19 pandemic and consequent lockdown imposed by the Government, the manufacturing facilities of the company were

temporarily shut down during the start of the current year, inesr t ririti.t *rre openld in a phased manner in lhe months of April and May 2020 as the

lockdown conditjons were relaxed. Accordingly, sales volume of the cunent year is inipacte4 altliough cement demand has been.progressively recovering over

the year w1h improved prices. Rs at ttre yeai !nd, the country irlgrir *itr,itring surge in covid-19 cases refened to as second wave of pandemic' Although'

the Government of lndia has ruled out a nationwide lockdown ur oi nor, foof anO reiionat lockdowns / restrictions are implemented in certain areas' ln lhese

circumstances, safety of our employees continues to ne our iey prioinrt'runn", in vLw.of such highly uncertain economic envhonment whidl is continuously

evolving, the company nas conliJJreo fire possible effecls m.l il.i rlourt trom covid-19 pandemic in the preparation of lhese linancial results induding the

recoverability of carrying urouns of financial and non-Rnanciat assets. The company has used internal and external sources of information for such

assessment at the date.t.pi.rrr oi in.r, nnanri.r t rurs-rno oo.t not anticlpateany challenge in the Company's ability to continue as a going concern'

The impact of pandemic on'rhe company,s financlal results r. ti"qr..ip.rioos b nighly deiendent on lhe situations as lhey evolve, and lhe eventual

irp..i 
'r-.i 

Oiffer from that estimated as ai the date of approval of these financial results'

10 The lndian parliament has approved the code on social security, 2020 which would impact the contributions by lhe company towards Provident Fund and

Gratuity. The uinistry ot t-aul'ur anJ imployment nas ,rr.aseJ liatrures for the code on social security, 2020 on November 11,2020' and has lnvited

suggestions from starenoroerc wt icr' aie unorr artiu. conrio."tion uvitr. rr,rinistry. The company will aisess the impact and its valuation once the subject

rules are notified and will give appropriate impact in its nnanciai siailniens in tn. irtioo in rhich, the code becomes effective and the related rules to

determine the linancial impact are published'

11 Under lhe sabka Vishwas (Legacy Dispute Resolution) scheme 2019, announced by the Government of lndia, the company has recognised a one'time

rip.r* of t 2150.a8 Lacs alainst virious disputed iiabitities of income tax pertaining to earlier years'

12 Additional disclosures as per Regulation 52(4) of securities and Exchange Board of lndia (Llsting obligations and Disclosure Requirements Regulations' 2015):

(a)
0.840.77

RatioDebt

Year Ended

3',1.03.2021

Year Ended

31,03.2020Particulars



(b)

Ysar Ended 31.03,202,| Year Ended 3l'03'2020

(c) Debt Service Coverage Ratio 3'56 1'96

(d) lnterest Service Coverage Ratio 6'75 5'06

(e) Debenture Redemption Reserve (t ln lacs) 4'722'40 8'011'80

0 NetWorrh ({ tn taa) 
er'v r\ rr' rew' 373,308'86 312'889'81

k) Net Prolit after Tax (t ln lacs) 60'282'58 40'037'59

(h) Basic Earnings per Share foi the year ended (t) 
L ,,- --^!-^-,--r 1.. 

^^oE 
o- 78'02 51'82

iii in, trg trtr ritirg torthe oeui instruments ofihe Company has been maintalned by CARE Ratings as CARE M (DoubleA) '

iii rn, coip.ny continues to maintain more than 100% asset cover for lhe secured NCDs issued by it'

(i) Ratios have been calculated as follows:\"' 
, )-O.Us 

gquity n 1;g:- OeUts(-r-ong Term Borrowings (Curent+Non Cunent) / Net Worth (Share holders fund)

b ) Debts service cou.rrg. irli'rieelDT(lnteresifoithe perioolyear* principal Repayments of Long Term borrowing due for lhe period/year)

c j hterest Servlce Coverrage Ratioi PB|DT/lnterest for the period/year

13 The figures for the ,ou.rponJing pr.vious period have been regrouped / reclassilied wherever necessary' to make them comparable'

14 TheBoardof Directorshaverecommandedalinal dividend@of t. 15.00 perequityshareof facevalueof {. l0pershare(150%)forthefinancialyear(FY)

2X20-21, subject to the approval of share holder at the ensuing annual general meeting of the company'

For and on behalf of the Board of Dlrec'tors

RAcHAVPAT;.1^'31#lif,S*^
SINGHANIAI F&4ndrttr*16

Place: KanPur

Dated :June 12,202,|

Dr. Raghavpat Singhania

Manqglng Dlrector

DIN No.02426556
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08-05-21
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01-04-21

09-04-21

09-M-21

06-0s-21

23-07-21

v
104,14

40,96

155.n
54.25

41,42

108.49

21.94

235.30

917.48

02-11-20

01-01-21

24-01-21

05-02-21

28-03-21

02-08-20

08-08-20

13-09-20

01-10-20

01-10-20

09-10-20

09-10-20

*'l'

01-01-21

24-01-21

05-02-21

28-03-21

02-02-21

08-02-21

13-03-21

01-01-21

01-01-21

09.01-21

09-10.20

06-02-21

02-11

I N E823G07060-dt. 01.0 1,201 1' 1 1oh'Y rly

I N E823G07078-dt. 24.01.201 1' I 10/o-Y tly

I N E823G07086-dt. 05.02'201 1 -1 10/"-Y rly

I NE823G07 1 02-dt. 28'03.201 1'1 l"/o'Y rly

lNE823G07 1 28-dt.02.08.201 3-1 0.50/eHlf.Yrly

1NE823G071 36-dt.08.08.201 3'1 0.5%-Qrtly

1NE823G07144-dt.1 3.09.201 3'1 1 %-Hlf'Yrly

1NE823G07151-dt.01.1 0.201 3'1 1%'Qrtly

1NE823G071 85-dt,01.1 0'201 3-10'S%-Qrtly

69 #-dt.09.10.201 3-1 1 %-QrtlY

77-dt.09.10.2013-l 1 %-HliYrlY

I 93-dt,06.05.201 5-9.65%-QrtlY

Previous due

date for
payment of

Principal

Next due date & Amount for
payment of Principal on NCD'sParticulars of Non Convertible Debentures (NCD)

Previous due Next due date & Amount for
payment of lnterest on NCD'sfor payment of

lnterest

For Kind Attention of Shareholders : As a part of

all the Shareholders are requested to get their email addresses registered
Green lnitiative of the Government,

*ith th" Cotpuny for receiving Annual Report, etc on email'
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dhortercd Acfiostntani$

To
The Board of Directors of
J.K. Cement Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results

of J.K. Cement Limited lttre "Ctm'pany") for the quarter ended Marglr 31, 2021 and for the year ended

March 31, 2021 ("statement'), attached herewith, being submitted by the Company pursuant to the

i"quir.r.nt of Rigulation 33'and52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i.

ii.

Basis for OPinion

Independent Auditor's Report on the Quarterly and Year to D,ate_Aldited Standalone Financial

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI Listing Obligations

and Disclosure Requirements Regulations, 2015, as amended

is presented in accordance with the requirements of the Listing Regulations in this regard;

and

!i*, u t*. and fair view in conformity with the applioable acoounting standards and other

i.rounting p.inciples generally acoeptld in India, bithe net profit and other comprehensive

i*r""n?otner nniciat iniot uiion of the Company for the quarter ended March 31,

2021 andfor the year ended March 31,2021'

we conducted our audit in accordance with the standards on Auditing (sry) specified

under section 143(10) of the cornpanies Act, 2013,asamended (l!!t9 e9r'). our responsibilitiesunder

those Standards are furtheid"s*b"a in the'iAuditor's Responsibilitie-s for the Audit of the Standalone

Financial Results,,sectio-n;i;;;;6;. we are independint of the company in accordance with.the

code of Ethics issued uv irr" inrtiiote of chartered Accountants of India together with the ethical

;;;;;r Tiul ir"rellvant to our audit of the financial statements under the provisions of the Act

and the Rules thereunari'*a *. rr""e fulfilled our other ethical responsibilities in accordance with

these requirements and i'fr" Coa" of Ethics. We believe that the audit evidenoe obtained by us is

ruiit"itni and appropriate to provide a basis for our opinion'

Emphasis of Matter - Impact for outbreak of Coronavirus (COVID 19)

we draw attention to Note 9 in the accompanying statement 919uT"^.ly.und 
year t9 dlte standalone

financial results of J.K. Cement Limited, for the q"uarter ended March 3l' 2021 and for the year ended

March 31,2021, which desoribes the managem"rii', urr"rr.ent of the impact of uncertainties related

i" 
""iUr""f. 

of cbvfo-ts on the future business operations of the Company'

Our opinion is not modified in respect of this matter'

5.t|. DollDol &Co. Lt lf,.t LnnikrlLkinllY lltrliltrhrpulItLPldo4lilyso'lAll 4294
- - --'trOri.Ornco 

ae. Cd,rN s;t.tl, 0lo(k'0', 3rd rlotr. l(olL1l'r7(X)0!6



5.R. BnrlB ot * Co. LLP
Chtrrtglod acconltpnto

Emphasis of Matter on CCI Matter

We draw attention to Note 6(i) and 6(ii) in the accompanying statement of quarterly and year to date

standalone financial results of J.K. Cement Limited, for the quarter ended March 31, 2021 and for the

year ended March 31, 2021 wherein it has been stated that the Competition Commission of India ('CCI')

iras imposed penalty of Rs. 12,854 lakhs ('first matter') and Rs. 928 lakhs ('second matter') in two

separate orders dated August 31,2016 and January l9,20lt respectively for alleged contravention of
provisions of Competitioi l"tZOOZ by the Company. The Company has filed appeals against the above

orders.

The National Company Law Appellate Tribunal ('NCLAT'), on hearing the appeal in the first malter,

upheld the decision ofCCt for iJvying the penalty vide its order dated July 25, 2018. Post order ofthe

ilClef, CCI issued a revised demand notioe dated August 7,2018 of Rs. 15,492 lakhs consisting of
penalty of zu. tZ,SS+ lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble
'Sop."111r 

Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While

itr" upp.ul of the-Company is pending for hearing, the Company b_ack9{ by a legal opinion, believes

that ii has a good case and-accordingly no provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT.

While the appeal of the Company is pending for hearing, the the Company baoked by a legal opinion,

believes tnat'it fras a good rur" 
"na 

accordingly no provision has been considered in the books of

accounts.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis ofthe standalone annual financial statements. The Board

of Directors of the Company ur" ,"rponsible for the preparation andpresentation of the Statement that

!i*, u true and fair view oithe net profit and other comprehensive income of the Company and other

frnancial information in accordance with the applicable accounting standards presoribed ulder Section

ff 
"f 

tlr. A"t read with relevant rules issuJthereunder and other accounting principles gengr.llly

a"""pt"d in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility

also includes maintenance of adequate u.rouiting records in accordance with the provisions ofthe Act

ioi-of"gu*aing of the assets oithe Companyand for prevenling and.detecting frauds and other

ir*gul"fitio; siection and application of ippropriate aCcounting p.olicies; making judgments and

estimates that are reasonuif" unl pruden! andiite design, implementation and maintenance of adequate

inirtn"Lnnuncial controts, that wlre opeiating effectively for ensuring the accuracy and completeness

;ith" ;;"ting records, relevant to fhe preparation and presentation of the Statement that give a true

and fair view ani are free from material misstatement, whether due to fraud or effor'

In preparing the Statement, the Board of Directors are responsible for assessing the Company'sability

to continue as a going 
"onr"*, 

Jisclosing, as applicable, matters related to going concenr and using the

;;t";r"d Lirir Jru..ounting unless-t.he Board of Directors either intends to liquidate the company

ir tJctuse operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing ttre company's financial reporting process'



S.R.SnrLtnar*Ca. LLP
qhrxterr.d Alcouf, to!.r!d

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

;ilt";. Reasonable urrur*." is a high level of assurance but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

profissional skepticism throughout the audit. We also:

r Identi& and assess the risks of material misstatement of the Statement, whether due to fraud- or

e.ror, jesign and perform audit procedures responsive to those risks, and obtain audit evidence that

is suificien=t and appropriate to irovide a basis for our opinion. The risk of not deteoting a material

misstatement resultinifrom fraud is higher than for one resulting from error, as fraud may invo,lve

"o1urion, 
forgery, int"entional omissioris, misrepresentations, or the override of intemal control'

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate iri the circumstances. Under Section la3(3Xi) of the Act, we are also

responsibli foiexpressing our opinion on whether the company has adequate inlernal financial

controls with reference to'financial statements in place and the operating effectiveness of such

conhols.
r Evaluate the appropriateness of accounting policies r11{ and the reasonableness of accounting

estimates and re-lated disclosures made by the Board of Directors.

. Conclude on the appropriateness of the-Board of Directors'use of th.e going.conttT.!u:j:."f

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditioisthat may cast significant doubt on the Company's ability to-continue as a

loing "onr.*. 
ff *".ontiudeinata malterial uncertainty exists, we are required to g-tuy attention

in our auditor,s report to the related disclosures in the financial results or, ifsuch disclosures are

i""a.quut", to 1noiiry ou, opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditlr;s report. However, future events or conditions may cause the Company to

cease to continue as a going concern'

r Evaluate the overall prlr"r,tution, structure and content of the Statement, including the disclosures'

and whether tfre Sta:temeni represents the underlying transactions and events in a manner that

achieves fair Presentation.

we communicate with those charged with govemance regarding, _among 
other maffers, the planned

scope and timing of the 
""ait 

*J"tig"ificani audit finding-s, including any significant deficiencies in

inteinal control that we identifr during our audit'

We also provide those charged with governance with a statement that we have complied with relevant

ethical require."n r r"guting iffiJndence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards'



;$fi. Berrta,ot &,Ci?.. ILP
C.lllrtrr#,hioeout*Flt$

Other Matter

The Statement includes the results for the quarter ended

between the audited figures in respeot ofthe firll financial year

unaudited year-to-date figures up to the third quarter ofthe

to a limited review by us, as required under the Listing

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

ATU L .;i'I9.ffi#1?'dlHh:'ffi '"
S E KSA R lA l;.;ffi ggil#i!.,0.",,,u *.

per Atul Seksaria
Partner
Membership No.: 086370

UDIN: 21 086370AAAABF7 I 93

Plaoe: Faridabad
Date: June 12,2021

31,2021 being the balancing figure
March 31, 2021 and ttre Published

financial year, which were subjected
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580,163.78
8.532.52

660,610.27
1 1.295.35

154,565.16

2.729.49
213,414.81

'3.404.07
183,271.23

3,022.51
lncome

from operations

17

92,739.25

2,575,91

45,521.82

27,636.29

28,796.17

109,686.54

110,243.04

105,830,84

101,536.13

4,292.34

1,253.51

46,227.15

25,276.70

30,6,l9.04

1 16,538.91

130,181,13

106,712.63

23,157.90

707.40

(2,666.58)

11,228.72

6,612,73

7,254,55

28,364,50

29,698.52

28,865.37

31,994.33

1,515,29

1,147.38

12,390.49

5,9'15.21

7,980.9s

37,396.92

44,074.37

40,460.30

30,448.14

1,149.83

(4,113.22)

12,423.45

6,631.83

7,755,40

33,918.95

36,627.33

27,7U.07

IV

Changes ln lnventolles offinlshed Goods, work ln progress and stock ln trade

Employee benefi ts exPense

Finance costs

DepEclatlon and amortlsalion expense

Power and fuel

Frelght and foMardlng

other expenses

tootal

Cost of materials consumed

Purchase oftraded gmds

v Items and taxbefore

vl

17,123,87

9,171.56

109,268.08

30,7s6.71

5,998.18
2.203.06

24,071,il
2,474.70

s,563.21
(48.86)

33,667.96

10,765.68

1,173.74

33,943.64

8,788.71

1,520.70

2.203.06

vll
Curent Tax

Defened Tax

Earller Years Tu

(v.vr)

Tax

49,239,7770,971.86

t3
6,263,62

21,728.il
21,937,98

(209.44)
21,591.13

to: Equlty Holders of the J.K.Cement Ltd.
tax

lnterestNon

IX

1,714.U49.07
49.07

1,095,18
r.095.18

(342.30)

t342.301
420.98

420,98

net of tax
wlllthat not reclassifiedbe pofit lossand perlod,ln subsequentto

x

Equltycomprehensive
Non

of lhe

lnterest

XI 51,356.45

(1,302.80)

7,726.83

70,906.32

(547.12)

7,726.83

(330.56)

7,726.83

21,565.48

(17s.24r,

7,726.83

22,027,22

(175.07)

7,726.83
xll

Lrd.of theto: Equlty

: Non Controlllng lnterest

Pald-up Equlty Share Capltal

value of { 101

xilt
28.',|27

and
endedAnnuallzsd

SIAITMEIII llT CtlIIS(llIDAITD AUll!ff II ]IIIAIICIA1 BESU]IS ]OB III (IUABIIR AIID YTAB TIIDTI| 31ST MARCH,2O2I

Ended

31.03.2020

NoteParticulars 31.12,2020
31.03,2021

Note

31.03.2020

Note
31.03.2021



Notes:

I Statement of Assets and Llabilities :

522,066.01

52,953.50

2,724.85

30,657.78

4,480.29

5,0u.72

12,799.19

630,716,34

69,040.18

103.45

26,767.42

3,850.17

59,597.58

46,298.52

873.56

16,926.20

123,457.08

550,813.97

50,933.35

4,688,17

38,233.57

4,396.93

6,829.70

12,W2.72

668,888.49

7s,658.60

9,827.0,|

36,153.3s

14,673.12

107,791.75

55,523.50

18,682.38

318,309.71

I

2

Non.Cunent

, plant and equlpment

workln-progress

assets

assets

assets:

a96ets

assets:

cunsnt as6et8

(l) lnvestments

(ll) otherflnanclal assets

non{urent assels

non curont a8sets

(l) lnvestments

(ll) Trade Recelvables

(lll) Cash and cash equlvalents

(lv) Bank Balances olher than (lll) abovo

(v) other frnanclal assets

Cufient tax assets (net)

othercurent assets

987,198,20

7,726.83

295,041.55

(2,026.33)

300,742,05

270,351.15

18,713.25

27,370.79

5,018.29

41,726.63

7,812.07

370,S02.48

18,072.95

3,187.30

2,159.74

47,018.82

62,862.83

38,097.69

11,069.56

182,468,89

I

7,726,83 
|

365,94i.86 
I

(2,573.45)

371,101.21

299,312.16

17,448.90

31,077.40

5,105.39

59,296.83

7,820.63

420,361.31

14,934.70

4,973.24

6,'166.70

53,812.32

48,066.94

58,384.50

8,472.10

925.1s

195,735,65

1

2

3

(l) Bonowlngs

(li) Lease llabllltles

(lll) Trade Payables

a) Totaioutstandlng duss of mlcro enterptis€s and small entetprlses

ui rota oustanolng oues ofcredltors olher than mlcro enterprlses and small enterprlses

(lv) Olher linanclal llablllties

other curcnt llabllltles

Controlllng lnterests

equlty

Llabllltls6

tax llabllltles (net)

llablllts6

llabllltles:

cunont llabllltlos

tax llabllltles (net)

Flnanclal llabllltles:

(l) Bonowlngs

(ll) Lease Llabllltles

(lll) Other Flnanclal Llabllltles

share capltal

equlty

non curent llabllltles

non ctnent llabllltlc

854,203.12



2 Statement of Cash flow: ln

109,268.08

30,619.04

4,565.24

24,905.08

(8,242.7s)

325.00

1 16.84

(228.0n

6.52

124.81

t61,459.79

10,m0.46

7,315.09

20,288.85

(2,198.70)

(6,618.42)

(9,527.77],

(718.26)

(1,886.6e)

178,014.35

fi9.589.041

73,444.69

28,796.17

3,169.06

27,079.93

(5,638.90)

248,81

(845.38)

(846.41)

65.44

125,473.11

5,825.08

27,U8.33

1,785.95

2,233.50

(6,652.01)

(1,2e2.56)

714.24

(3,261.35)

152,17450
(15.299.36)

fak value galn on flnanclal assets measuled at falr value liough pofll or loss

Flow 0peratlng Actlvltlos

Proflt bofore tax

on the sale of property, plant & equlpmenu lmpalrmenl

Debts / Loans and Advances

for doubtful debts / loans and advances

ln Govemment gianl

restoratlon charges

Proflt Before Worklng Capltal Changes

capltal adJustments:.

ln other financlal assets

Generated From operatlon8

of tax deducted atlncoms Tax Pald

for r
& amortlzallon expenses

pald

received

lncrcase ln Trade Payables

lncrease ln olhorlinanclal llabllltles

lncrease ln other llabllltles

lncrease / (Decrease) ln Povlslons

(lncreaso ) ln lnventories

(lncrease) ln Trado recelvables

(lncreasey Decrease ln other assets

A

't17.175.73r50.025.31

u,231.29

(100,696.26)

(125,033.60)

758.33

(16,536.11)

86,n7.87
2.845.00

120,307.30

(177,037.50)

(76,780.78)

879.01

(60,740.34)

51,647.80

7.355.84

B Cash Used ln lnvesdng Acllvltles

Proceed from matutity of ffxed deposlt

lnvestrnsnt ln Flxed Deposlts

Acqulsltjon/Purchase of property, plant & equlpment

Sale of propeny, Planl & equlpment

Investment ln Equlty, Mutual funds & Bonds

Sale of lnvestment

lnterest recelved 1134.368.671 {147.653.781

68,300.00

(30,943.39)

(5,742.611

n2.51

1527.76l,

(282.871

633.87

(1,196.15)

(25,568.22)

(16.266.55)

58,500.00

(44,163,54)

(3,138.25)

744.63

(231.01)

60.24

(236.63)

(983.52)

(24,26s.23)

$2.9n

Ca6h used ln Flnanclng Ac-tlvltleG

Proceeds fom long term bonowlngs

Repaymenl of long term borowlngs

Repayment of short term bonowings

Proceds from VAT Loans

Repayment of deferled sales Tax

Proceeds (Repayment) fiom vehlcls loans

Payment towalds prlnclpal podlon of lease llabllitles

lnterest pald on leass llablllties

lnterest Expense Pald

Dlvldend oald (lncludlno dlvldend dlstributlon tax)

NgI UdUll ulw lll ilrY@ur19 ^wu'Nw
c

fi3.746.281 {1t,311.t7)

lzt;t8p,.72],
(666,33)

26,n6.22
3.850.17

t0,910.36

(87.41)

3,8s0.17

14.673.12

) ln Cash and Cash Equlvalents (A+B+C)

reserye on converslon
lncres6er( Decrsaso

rate fluctuation

and Cash Equlvalents at the beglnnlng of the year

the end of thoand Cash t21.789.72110.9t0.36



Notes:

3 These Consolidated financial results of the Company include, the results of one subsidiary located in lndia and three subsidiaries located outside lndia

ltogetner referred as the "Group,l. These financiairesults have been prepared in accordance with lndian Accounting Standards (lnd4S) as prescribed under

ieition ,tg3 
of Companies Act i0i3 read with Rule 3 of the Companies (lndian Accounting Standards) Rules 2015 and relevant amendment thereafter.The said

financial results of tire Group have been prepared in accordance with "lnd AS 1 10'Consolidated financial statements".

4 Tte above audited consolidated financial results of the Company for the quarter & twelve months ended March 31, 2021 have been reviewed by the Audit

Committee and approved by the Board of Dhectors at their meeling held on iuneJ2, 2021 .Ihe ligures for the last quarters are the balancing ligures of the

audited full financiil years and unaudited publlshed ligures upto the thhd quarters ofthe respective financial years.

5 The Group is engaged in one business segment only i.e, cement and cement related producls'

6(i) "competition commission of tndia (ccl)" vide its order dated August 3,l, zo!6 ilqosed 
-a 

penalty of t12,854 lacs 
_on 

the company' The appeal was heard
-' ' 

wnereupon National Group raw npierraie rriuunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has liled statutory appeal before

the xon'ble Supreme court, *nicir'vioe its order dited Oitober 5, 2018 has admifted the appeal and directed that the interim order of stay passed by the

tribunal in rhis mafter will continue for the time being. The company, backed by legal opinion, believes that it has a good case and accordingly no provlsion has

been considered in the books of accounts.

6(ii) ln a separate matter, CCI imposed penalty of t g28 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act' 2002 by

' ' 
the company. 0n company'i appeit, rucLRt nas stayed the operation of ccl's order. The matter is pending for hearing before NCLAT. The company' backed

Uifegaf bpNlon, believes iihas a good case and accordingly no provision has been considered in the books of accounts.

7 The Government of lndia on September 20 201g, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BM in the lncome{ax Act,

1g61, which provides domestic companies a non+eversible option to pay corporate.tax at reduced rates effective, April 1 2019, subject to certain conditions.

ttre 
'Company 

is continuing to provide for income tax at old raies, considering available unutilised minimum alternative tax credit and olher tax

benelits/ttolidaYs

g The Group is submifting the quarterly consolidated financial results in accordance with sEBl (Listing obligations and Disclosure Requhements) Regulations'

2015 as amended read with chcular no,clR/cFD/cMD1/44/2019 dated March 29'2019.

g Till year ending March 31, 201g, subsidiaries located outside lndia were using 31 December as 'fie year end and consolidated on a yearly basls with a time lag

of one quarter. From Aprit or, 
'zois 

the foreign subsidiaries have changedthek reporting period to align with lhat of Parent (31 March) lor preparatlon of

financial results tor ttre retevant period, This ciange in management esti'mate is appiied in preparation of the consolldated financlal statements for the perlod

ended March 31, zozo ..*iJiniifilre foreign suu;iOiaries haie prepared financial siatements for lhe 15'month period ended Mard 31' 2020 '

10 0naccountofoutbreakofCovid-lgpandemicandconsequentlockdownimposedbytheGovernmentoflndia,themanufacturingfacilitiesoftheGroupwere
temporarily shut down rn tnoa ano uniteo Rrau Emkates during th. itrrt ot tti. .uurnt year. These facilities were opened in a phased manner ln the months of

April and May 2020 as ttre iocioown conditions were relare'd by respective. governments. Accordingly, sales volume for the cunent year of lhe group is

impacted, allhough cement o.rrnJ r'm been progressively reco'ierinj over th6_year with lmproved prices. As at the year end, the lndia is again witnessing

surge in covid-l9 cases referreJto as second wav! of p.nl.ric. Athiugh, the Government of lndia has ruled out a nationwide lockdown as of now, local and

regional lockdowns I resrriaions are implemented in certain a;;;, n tres'e circumstances, safety of our ernployees continues.lo be our key priority' Further, in

view of such highly uncertain economlc environment wnicrr is continuously evolving, the Group his consideied'the possible effects that may result ftom Covid'

19 pandemic in tne preparaiion oi these fnanciat resuts inctuoing the recoverability of carrying amounts of financial and non-financial assets' The Group has

used intemal and external sources of information for such asiess-ment at ttre oate'ot approvat of these financial results and does not anticipate any challenge

in lhe Group,s ability to con1nue as a going concern. ne impaci of pandemic on the Gioup's financial results in subsequent periods is highly dependent on the

situations as lhey euofu., rnJ tnr .urituaiimpact may diffei from that estimated as at lhe date of approval of lhese financial statements'

1,1 The lndian parliament has approved the Gode on social security, 2020 which would impact'lhe contributions by the Gtoup towards Provldent Fund and

Gratuity, The Minisrry of Lfi;; ;d Employment.has released draft rules for the code on social Securi$, 2020 on November 13, 2020' and has invited

suggestions from stat<etrotoeis wtrictr are unier active consiorirtion uy th. Minirrry. The Group will assess lhe impact and its valuation once the subJecl rules

are notified and will give appropriate impact in its financar statements iir ine periodin which, lhe code becomes effeclive and the related rules to determine the

linancial imPact are Published'

12 Undei rhe sabka Vishwas (Legacy Dispute Resolution) scheme 2019, announced by the Government of lndia, the company has recognised a one{ime

expense of { 2,150.qS facs' ag'ainit u.-r'io* Oirput O lia'bilities of income tax pertaining to earlier years'

1 3 The ligures for lhe corresponding previous period have been regrouped / reclassified wherever necessary, to make lhem comparable'

14 TheBoardofDkectorshaverecommandedafinaldividend@of<,1s.00 
perequityshare.offacevalueof{.10pershare(150Yo)forthefinancialyear(FY)

2020-21, subiect to the approval of share holder at the ensuing annual general meeting of the company'

For and on behalf of the Boald of Dlrectors
;:oblEltsEndbv

RAGHAVPAqfr?ilTnr
SINGHANIA' d*t zozt.utz

/i lSJS{s5d

Place: KanPur

Dated :June 12,2021

Dr. Raghavpat Singhanla

Managlng Director

DIN N0.02426556

For Kind Attention of Shareholders : As a part of

alltheShareholder."rur"qu"tt"dtogettheiremailaddfessesregistered

Green lnitiative of the Government,
*ith th" Cotpuny for receiving Annual Report' etc on emall
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To
The Board of Directors of
J.K. Cement Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date oonsolidated financial results

of J.K. Cement Limited liHoiaing Company") and its subsidiaries (the Holding Company and its

,uUriai.ri$ together referred to as 
ilhe Gioup";, for the quarter ended March3l,202l and for the year

ended March 5t, ZOZ1 ("statemenf'), attaohed herewith, being submitted by the Holding_Company

p"ir*"t io the riquiremLnt of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure

ilequirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration ofthe reports ofthe other auditors on separate audited financial statements

and financial information of the subsidiaries, the Statement:

i. includes the results of the following entities;

NatureCompany NameS.No.

Holding CompanYJ.K. Cement Limited

Subsidiaries

ffitt)' o*na;"tstdiary of J.K. Cement Limited
J.K. Cement (Fujairah) FZC2.

Subsidiary company of J.K Cement (Fujairah)
3. J.K. Cement Works (Fujairah) FZC

Wholly owned

(Fujairah) FZC

subsidiary of J.K. Cement Worksf:C Wttite Cement (Africa) Limited4.

owned subsidiary of J.K. Cement Limited
J Jaykaycem (Central) Limited

Independent Auditor,s Report on the Quarterly and Year to Date Consolidated Elnancial

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regutations, 2015, as amended'

are presented in accordance with the requirements of the Listing Regulations in this regard;

and
gl*, u*" and fairview in conformity with the.applicable accounting standards, and other

accounting principles g"*"ff' u."tp[ed in-India, of the consolidated net profit and other

comprehensive income *i otfr"t financial information of the Group for the quarter ended

N4urlh S t, 2021 andfor the year ended March 31, 2021'

It

lll.

tlt



S.K. Bartrnot a Ca LLP
,ChB.l.nd ApqquffontE

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section

143(10) of the companies Act, 2013, as amended ("the Act"). our responsibilities under.those

ituJuia, are further described ln the i'Auditor's Responsibilities for the Audit of the Consolidated

Finanoial Results,, section of our report. we are independent ofthe Group, in aooordanoe with the 'code

oi Btfrirr, issued by the Institute of Chartered Accountants of India together with the ethical

;;d;;"tr 7i"t *irelevant to our audit of the financial statements under the provisions of the Act

und th, Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with

it rr" rrquir"111ents and the Code of Ethics. We believe that the audit evidence obtained by us and other

""a-it*r'i" 
terms of their reports referred to in "other Mattef' paragraph below, is sufficient and

appropriate to provide a basis for our opinion

EmphasisofMatter-ImpactforoutbreakofCoronavirus(COVID19)

we draw attention to Note 10 in the accompanying statement of quarterly and year ended consolidated

financial results of J.K. Cement Limited, for the q'uarter ended Maroh 31, 2021 and for the year ended

March 31, 2021, which describes the management's assessment of the impact of uncertainties related

lo outUr"ut of CbVn-tS on the future business operations of the Group'

Our opinion is not modified in respect of this matter'

Emphasis of Matter on CCI Matter

we draw attention to Note 6(i) and 6(ii) in the accompanying statement of quarterly and year ended

consolidated financial *r"f6i'f i.X CementLimited, fortlie q-uarter ended-March 31,2021and forthe

year ended March 31, 2021 wherein it has been stated that the competition commission oflndia ('ccl')
'nrr irp"-ra penaltyorns. tz,gs+ lakhs (first matter') and Rs.928 lakfis ('second matter') in two

separate orders dated nuluJ ii,3O16 andianuary 19,.2017 respectively,for alleged contuavention of

il;il";;iaompetitioi ec tzoOzby thecompany. The Company has filed appeals against the above

orders.

TheNationalcompanyLawAppellateTribunalcNClAT),9nleari.ngtheappealinthefirstmatter'
upheld the decision of CCi f* i.'Wing.the penalty vide its 6t9"1 9{"d IltV 25 ' 2018' Post order of the

NCLAT, CCI issued 
" 

r"ui*a a".unl notice daLd August 7,2018 of Rs' 15,492 lakhs consisting of

penalty of Rs. 12,854 lukhr;"J interest of Rs' 2,638 lakl-s. The Company has filed appeal with Hon'ble

Supreme Court against th" ;b;"; order. Hon'ble Supreme Court has stiyed the NCLAT order' While

the appeal of the Compa;yfiT;i1d for hearing, fh" cotnpuny.b.uok:d. by a legal opinion' believes

that it has a good rur. unJittJtaingtino provisio'n has beerconsidered in the books ofaccounts'

In the second matter, demand had been stayed and the matter is pending for the hearing before NCLAT'

While the appeal of t#;;6 it p.ntine oi tt""ting, the Comfany backed bv a legal opinion'

believes rhat it has 
" 

g"J;;"t;;nJ u"roraiigtJ 
"o 

pt#ti"n has 6een considered in the books of

acoounts,

Our opinion is not modified in respect of this matter'

Managemeht's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements' The

Holding Company,s noaia of Directors ur. ,rrpoiriUle for the preparation and presentation of the

Statement that give a true and fair view of th, nrt ptoftt, ;ilter cotpt"ttinsive income and other financial

information of the Groui'i;;;il;;; *itrt drrr 
"p'pii"Jl" ""rounting 

standards prescribed under
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section 133 of the Act read with relevant rules issued thereunder and other accounting principles

gr"ir"ilv *""p"a in India and in compliance with Regulation 33 and.52 of the Listing Regulations'

ifr" i"ri,"rtiue goard of Directors of th. .o*punieJ included tl th. Group are responsible for

maintenanoe of adequate acoounting records in accordance with the provisions of the Act 
.for

safeguarding ofthe asiets ofthe Grou! and for preventing and detecting_frauds and other inegularities;

,ri"Jti* ani application of appropriate u"couniing policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial

conhols, that were operating effectiv-ely foi ensuring the accuracy and-completeness ofthe accounting

i*ordr, ."t.uant to tle pt"p?otion and presentation of the Statement that give a true and fair view and

ur" rrr"'to, material mjssiatement, whither due to fraud or eror, which have been used for the purpose

of preparation of the Statement by ihe Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective Board_of Directors of the companies included in the Group

are responsible for ass"ssinJ tftt uUility ofthe Group to continue as a going conoern' disclosing' as

rppri.rfu", r"tt"rs ."tutefio-g"hg;;.ft*. and using the going concern basis of accounting unless the

;Jt;;;tr;'t";;d of Oirectors- eitfrer intends to liqui-rlate th" G.oup or to cease operations, or has no

realistic alternative but to do so'

The respective Board of Directors of the companies included in the Group are also responsible for

ou"rr""ing the financial reporting process ofthe Group'

Auditor,s Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or effor' and to issue an auditor's report that-includes our

opinion. Reasonable urroiunr" l" 
" 

high level ofassurance, but is not a guarantee that an audit conducted

in accordance with SAs will alwaysietect a material misstatement when it exists' Misstatements can

arise from fraud orclTol. *d are considered material ifl individually or in the aggregate' they could

;;;r;;;Uy ilexpected to influence the economic decisions of users taken on the basis ofthe Statement'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

pioftttionut skeptioism throughout the audit' We also:

o Identiff and assess the risks of material misstatement of the Statement' whether due to ftaud or

error, design uni p#oi* uudit procedures responsive to those risks, and obtain audit evidence

that is suffrcie"t'J;;;il;tiati to provide a basis for our opinion' The risk of not detecting a

material misstatement resulting from fraud is higher than foi one resulting from €rror' as.fraud

may involve r"if"ti"", f"iger!, intentional omlssions, misrepresentations' or the ovenide of

internal control.
o Obtain an understanding of internal conhol relevant to the audit in order to design audit

procedures 4rat are ffiopriate in the circumstances' Under Section 1a3(3)(i) of the Act'

we are utro ,"rpl*illi-d, "*prrrring 
our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness ofsuch controls' t t ,,--- ^r^^^^..-+'
o Evaluate th" 

"d;;;;tt"ess 
of accounting policies lsed and the reasonableness of accounting

estimates ana ritatea disolosures made by the Board of Directors'

e Conclude on tf,"lppropriateness of the ioard of Directors' use of the going ooncem basis of

accounting *a, Uir'"i'on the audit enia"nteobtained, whether a material uncertainty exists

related to euens ;r conditions that may cast significant.doubt on the ability "ftt 9i::.1 '
continue u, 

" 
roi,ig ";;;;;. 

if ;; roniuat irtuia material uncertainty exists' we are reguired

to draw attention in our auditor's report loift" tetut"a disclosures in ihe Statement or' ifsuch

disclosures are inadequate, to modif, 
""r "pr"i*- 

our oonclusions are based on the audit

evidence obtained up to the date of our uuaii6t;t report' However' future events or oonditions

tuy 
"uu*t 

the Groui to cease to continue as a going concern'
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r Evaluate the overall presentation, structure and content of the Statement, including the

disolosures, and whether the Statement represent the underlying transactions and events in a

manner that achieves fair presentation'

o Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of tne entities within the Group to express an opinion on the Statement. We are

responsible fo, ltrr direotion, supervision and p-erformance of the audit of the financial

information of such entities inctuoia in tne Statement ofwhich we are the independent auditors.

For the other entities included in the Statement, which have been audited by other auditors,

such other auditois remain responsible for the direction, supervision and performance of the

audits carried out by them. We remain solely responsible for our audit opinion'

We communicate with those charged with governance of the Holding Company and such other ontities

included in the Statement oiwtricfi we are tie independent auditors regarding, among other matters, the

;il;t scope and timing of the audit and significant audit 
-findings, 

including any significant

deficiencies in intemal .o,itrol that we identifi diring our audit. we also.provide those charged with

governance with a statement that we have iomplied with. relevant.ethical requirer'irents regarding

independence, and to 
"ormuni"ut" 

with them all ielationships and other^matters that may reasonably

ue thought to-bear on our independence, and where applicable, related safeguards.

we also performed procedures in accordance with the circular No' GIR/CFD /ClvDll44/2019 dated

March29,20l9 issued bythe Securities Exchange Board of India underRegulation 33 (8) ofthe Listing

Regulations, to the extent applicable'

Other Matter

The accompanying Statement inoludes the audited financial rosults/statements and other financial

information, in respect oi+ ,uUriaiuries, whose financial results/statements include total assets of Rs

225,6681a0s as at March-31, 202l,totalrevenues of Rs 9,147 lacs and Rs 30',870 laos' total net (loss)

aftertax ofRs.l9,O50lacs and Rs.Zg,g54 lacs, total comprehensive loss of Rs' 19'536 lacs andRs'22'782

lacs, for the quarter *a iftt Vt* ""ded 
on that date respectively, and net cash inflows of Rs' Rs 6'137

lacs for the year enO"O tvturct 31,2021, as considered in the Statement which have been audited by

their respective independent auditors'

The independent auditor's report on the. financial statements/financial results/financial information of

these entities have been ru*irn.a to us by the Management and our opinion on the statement in so far

as it relates to ttre amounts unJair"toruris ln"tuaraTn respect of thesl subsidiaries, is based solely on

the reports of such auaitors ana the procedures performed ty us us stated in paragraph above'

certain of these subsidiaries are located outside India whose financial results/ financial statements and

other financial informatioiluu, u""n preparg! in urrotaunor with the accounting principles generally

accepted in their r"rpr"ti* 
"ountries 

and wtricfr frave Ueen audited by other auditors under generally

aocepted auditing u""i".at-"p'i*Op.in their respective countiies' The Holding Company's

management hu, 
"onu";;J1f," 

hnun"iul results/ financial statements of such subsidiaries located

outside India from accounting principles generally 
""t"pt"q 

in their respective countries to accounting

principles generally ";;;; i; I".fi". fr".nuuJuuaiiia tntt" 
"onv"'iion 

adjustments made by the

Holding Company's t"""i'g".t"1. Our opinion in to i* ut it relates to the balances and affairs of such

subsidiaries located outi-J;i"ai" ir based'on the report ofother-aud.itors and the conversion adjusfinents

prepared by the management of the Holding Company and audited by us'

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance

oiift" *ott done and the repofts of the other auditors'
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The Statement includes the results for the quarter ended March 31,2021being the balancing figures

between the audited figures in respect oftne 
-nrtt 

financial year ended March 31, 2021 andthe published

unuodit.d y.ur-to-datJfigures up io the end ofthe third quarter ofthe current financial year, which were

subjected io a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 1003E/E300005

ATUL !!1H#i'..'JdlHi^:'.5i'.f.^
SEKSARIA b#l3lf.',fi1ili'o"un'*o*'

per Atul Seksaria
Partner
Membership No.: 086370

UDIN: 2108637 0 A AAABG I 4 89

Place: Faridabad

Date: June 12,2021
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Dear Sirs,

Ref: Declaration pursuant to Regulation 33(3) (d) of the sEBI (Listing obligations

and Disclosure Requirements) Regulations 2015

Pursuant to the provisions of Regulation 33(3) (d) of Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements), we hereby confirm that the Statutory

Auditors of the company IWs S.R. Batliboi & company,LLP, Chartered Accountants (tcA)

{Firm Registration No.301003E/E300005} have issued the Auditor's Report with unmodified

opinion on the Standalone and Consolidated Audited Financial Results of the Company for

the quarter ended 31$ March, 2021.

This declaration is for your information and record please'

Thanking you,

Yours sincerely.
For J.K. Cement Ltd.

SI"^"tr
(Shambhu Singh
Vice President (Legal) & Co. Secretary.
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J.K. Cement Works, Nimbahera
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J.K. Cement Works, MuddaPur
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J.K. White, Katni
J.K. Power, Bamania
J.K. Gement Workd, Balasinor
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