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Through BSE Listing Centre Through : NEAPS ]
Dear Sir(s),

QOutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the
Board of Directors of the Company in their Board Meeting held today has interalia
considered, approved and taken on record the uaudited standalone and consolidated financial
results for the quarter and nine months ended 3 1% December, 2021. Accordingly, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), we enclose herewith aforesaid Results along with Limited Review
Report. A copy of the above is being uploaded on the Company’s website www.jkcement com
and also filed/uploaded on website of BSE and NSE.

The meeting commenced at 12.30 P.M. and concluded at ... 3500 . P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

QP/VVO‘W’V'P ®‘/ “’f
(Shambhu Singh)

Vice President (Legal) & Company Secretary.
FCS 5836

Encl: As above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of
J K. Cement Limited (the “Company”) for the quarter ended December 31, 2021 and year to
date from April 01, 2021 to December 31, 2021 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter on CCI Matter

We draw attention to Note 3(i) & (ii) in the accompanying statement of unaudited quarterly
standalone financial results wherein it has been stated that the Competition Commission of
India (' CCT') has imposed penalty of Rs. 12,854 lakhs ('first matter') and Rs. 928 fakhs ('second
matter') in two separate orders dated August 31, 2016 and January 19, 2017 respectively for
alleged contravention of provisions of Competition Act 2002 by the Company. The Company
has filed appeals against the above orders.

5.R. Bathipot & Co. LLF, a LimAded Ligbdily Partnershap vdds (P tdenhity Mo, AAR-4294
Reqa. Qe » 22, Camac Steent, Biors ‘B i flogy, Kalkata-700 0146



C Bartmora Co LLP

Chatterad Avcountania

The National Company Law Appeltate Tribunal ( NCLAT'), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018.
Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs.
15,492 lakhs consisting of penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The
Company has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble
Supreme Court has stayed the NCLAT order. While the appeal of the Company is pending for
hearing, the Company backed by a legal opinion, believes that it has a good case and
accordingly no provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digtally signed by ATUL
ATUL S

DA cn=ATUL SEKSARIA, c=IN,

o=Personal
S E KSAR I A Localion: Faridabad

Date: 2022.02,05 13:46:33 +0530'

per Atul Seksaria

Partner

Membership No.: 086370

UDIN: 22086370AAMBBO7345

Place: Faridabad
Date: February 05, 2022



J.K. Cement Ltd. Certified
CIN: L17229UP1994PLC017188 -
Registered Office : Kamla Tower ,Kanpur -208001 (U.P.)

Ph.: +91 512 2371478 to 81 ; Fax: +91 512 2399854/ 2332665 ;
website: www.jkcement.com ; e-mail: shambhu.singh@jkcement,com

T in Lacs;
Yar Enced
Particulars | staz2021 | 30092021 | 31122020 | 3ifezea1 | 3td22020 [ 31.03.20
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1{Revenue from Operations 1,94,039.78 | 1,83,551.81 | 1,76,010.60 | 5,40,960.80 4,27,580.52 | 6,32,827.88
I} Other Income 2.638.42 4,798.30 3,030.02 10,163.92 7,931.55 11.335.70
Iil| Total Income (I+1i) 1,96,678.20 | 1,88,350.21 | 1,79,040.62 | 5,51,124.72 4,35512.07 | 6,44,163.58
IV|Expenses -
a) Cos! of materials consumed 31,047.30 28,085.01 29,118.17 84,035.07 66,084.48 96,516.90
b) Purchases of stock in trade 2,456.03 2,384.53 1,705.92 6,466.99 4,541.20 6,640.20
¢) Changes in inventories of finished goods,work in progress and stock in Irade (5,310.36) 1,513.74 (4,186.81) (6,291.36) 197.29 1,947.29
d) Employee benefits expenses 12,904.07 12,978.53 10,982.30 38,262.32 30,247.58 41,213.84
¢) Finance cosls 6,532.67 5911.74 5,934.80 18,043.48 17,023.36 22,316.20
f) Deprecialion and amortisation expense 7.186.55 6,872.79 6,215.47 20,629.14 17,979.41 24 467.71
g} Power and fuel 43,613.88 34,365.57 32,423.34 | 1,07,772.46 74,989.91 | 1,10,359.84
h) Freight and forwarding expenses 38,337.52 38,222.65 34,837.28 1 1,10,015.52 81,908.94 | 1,23,983.15
i) Other expenses 34,014.63 33,099.91 26,245.76 90,761.89 62,131.49 | 1,00,777.30
Total Expenses (ato i) 1,70,682.29 | 163,434.47 | 143,276.23 | 4,69,695.51 3,55,103.66 | 5,28,222.43
ViProfit before exceptional items and tax (Ill-1V) 25,995.91 24,915.74 35,764.39 81,429.21 80,408.41 | 1,15,941.15
VI{Exceptional ltems (Refer Note 6) - - - - 16,686.50
VIl Profit before tax (V+Vi) 25,995.91 24,915.74 35,764.39 81,429.21 80,408.41 99,254.65
a) Current Tax 7.251.78 6,809.29 10,765.68 21,334.37 21,968.00 30,755.78
b} Deferred Tax 2,010.02 1,225.54 1,171.29 5,653.61 4,492.23 6,013.23
c) Earlier Years Tax Adjustments - - - - - 2,203.06
Vili| Tax Expense 9.261.80 8,034.83 11,936.97 26,987,98 26,460.23 38,972.07
IX|Profit after tax (VII-VIIl) _ 16,734.11 16,880.91 23,827.42 54,441.23 53,948.18 60,282.58
X|Other Comprehensive Income /{Loss)
llems that will not be reclassified to profit and loss in subsequent periad, net of tax 34.12 34.41 {31.92) 102.35 (95.76) 136.47
Other Comprehensive Income /{Loss) for the period, net of tax 3442 3411 (31.92) 102.35 (95.76) 136.47
Xi| Total Comprehensive Income for the period, net of tax (IX+X) 16,768.23 16,915.02 | 23,795.50 54,543.58 53,852.42 60,419.05
X1}|Paid-up equity share capitat 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83 7,726.83
{Face value of % 10/- per share)
XllljOther Equity (Excluding Revaluation Reserves) - - - - - 3,65,582,03
XIV|Basic and Diluted Earnlngs Per Share(of ¥10/-each) 21.66 21.85 30.84 70.46 69.82 78.02
{Not Annualized except year ended )

Notes:

1 These standalone financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards (Ind-AS) as prescribed
under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended,

2 The above unaudited standalone financial results of the Company for the quarter and nine months ended December 31, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on February 5, 2022 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

3(i) "Compelition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of 312,854 lacs on the Company. The appeal was heard whereupon National

Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order, The Company has filed statutory appeal before the Hon'ble Supreme Court,
which vide its order dated October 5, 2018 has admilted the appeal and direcled that the interim order of stay passed by the tribunal in this matter will continue for the time

being. The Company, backed by legal opinion, believes thal il has a good case and accordingly no provision has been considered in the books of accounts.

3(i) In a separate matter, CCl imposed penalty of ¥ 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company.
On Company's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, beligves it
has a good case and accordingly no provision has been considered in the baoks of accounts.

4 The Company has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant & equipment,
investments, trade receivables, etc. For this purpose, the Company has considered internal and external sources of information up to the date of approval of the Standalone
Financial Results, Based on the current estimates, the Company does not expect any significant impact on such carrying values. The impact of COVID-19 on the Company's
financial results may differ from that estimated as at the date of approval of Standalone Financial Results.

5  The Government of India on September 20 2018, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 1158AA in the Income-tax Act, 1961, which
provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is continuing to
provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benefits/holidays.

6 J.K. Cement Works (Fujiarah) FZC is incurring losses for the pas! several years since its incorporation and its net worth has been significantly eroded. During the previous year
ended March 31, 2021 based on business valuation of J.K. Cement Works (Fujairah) FZC (Subsidiary of J.K. Cement (Fujairah) FZC ) by an independent external valuer, the
company had recognised provision towards diminution of carrying amount of investment in J. K. Cement (Fujairah) FZC of ¥16,686.50 lacs. The amount of ¥16,686.50 lacs
was disclosed as an exceptional item in the audited financial results for the year ended on March 31, 2021

Cont.




7 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015):

Prev due date for | Prev due date

Next due date & Amt, for

Next due date & Amt. for pay of

Particulars of Non Convertible Debentures paymentof | for payment of payntt, on NCD's Principal on NCD's
Interest Principal

INEB23G07128-¢t.02.08.2013-10.5%-HIf. Yrly 02-08-2021 02-08-2021 | 02-02-2022 79.40 | 02-08-2022 750.00
INE823(307136-dt.08.08.2013-10.5%-Qrtly 08-11-2021 08-08-2021 | 08-02-2022 31.76 | 08-08-2022 600.00
INE823G07144-dt.13.08.2013-11%-HIf.Yrly 13-09-2021 13-08-2021 | 13-03-2022 114,55 | 13-09-2022 1,050.00
INE823G07151-dt.01.10.2013-11%-Qrtly 01-10-2021 01-10-2021 | 01-01-2022 41,59 | 01-10-2022 750.00
INE823G07168 #-dt.09.10.2013-11%-Qrtly 09-10-2021 09-10-2021 | 09-01-2022 §3.18 | 08-10-2022 1,500.00
INEB23G07177-01,09.10.2013-11%-HIf.Yrly 09-10-2021 09-10-2021 | 09-04-2022 16.45 | 08-10-2022 150.00
INEB23G07185-.01.10.2013-10.5%-Qrlly 01-10-2021 01-10-2021 | 01-01-2022 31.76 1 01-10-2022 600.00
INEB23G07193-dt.06.05.2015-9.65%-Qrtly 06-11-2021 \Qg’l 06-02-2022 243.23 | 06-05-2022 2,000.00
INEB23G07201-6t,23.07.2021-7.36%-HiIf. Yrly 23-07-2021 I 21-01-2022 917.48 | 22-07-2022 5,000.00

1,559.40 12,400.00

g
: Particulars [ 31.12.2021 | | 3122021 | 3142200 | 31.03.2024

Unaudited Unaudited Unaudited Unaudited Audited

(a) |Debt-Equity Ratio (in Times) 0.84 0.81 0.79 0.84 0.79 0.80

(o) |Debt Service Coverage Ratio (in Times) 253 2.29 3.81 2.19 2.58 2.58

(c} {Interest Service Coverage Ratio (in Times) 615 6.41 8.10 6.71 6.83 6.61

(d} |Capital Redemption Reserve (¥ In lacs) NA NA NA NA NA NA

(e} iNetWorth (Z In lacs) 4,16,262.20 | 39949397 | 3,66.742.23 | 4,16,262.20 | 3.66,742.23 | 3,73,308.86
(f) {Net Profit after Tax (% In lacs) 16,734.11 16,880.91 23,827.42 54,441.23 53,948.18 |  ©60,282.58
(g) |Basic and Diluted Earnings Per Share for the periodiyear 21.66 21.85 30.84 70.46 69.82 78.02
{h) [Current Ratio (in Times) 1.55 1.71 1.79 1.55 1.79 1.94

(i) [Long Term Debt to Working Capital (in Times) 2.55 2.44 2.21 2,55 2.21 1.99

{i) |Bad debts to Account Receivable Ratio (in %) -0.08 0.05 -0.03 0.02 0.55 0.42

(k) |Current Liability Ratio (in Times) 0.33 0.28 0.30 0.33 0.30 0.28

) |Tolal Debts to Total Assets (in Times) 0.34 0.33 0.32 0.34 0.32 0.33
(m) |Trade Receivables Tumnover Ratio (in Times ),Annualized 17.01 17.74 19.47 17.62 18.22 21.53
{n) |lnventory Turnover Ratio {in Times ) Annualized 7.65 8.65 10.37 7.61 8.18 9.51

(0) |Operating Margin (in %) 18.11 17.93 25.50 20.32 25.14 23.92
(p) |Net Profit Margin {in %) 8.51 8.96 13.31 9.88 12,38 9.36

{q) |Asset cover ratio for Secured NCDs (in Times) 9.61 8.93 7.50 9.61 7.50 8.14

(N |Debenture Redemption Reserve (X In lacs) 4722.40 472240 8,011.80 4,722.40 8,011.80 472240
{s) |Securities Premium (% In lacs) 75679.66 75679.66 75,679.66 75,679.66 75,679.66 75,679.66

Ratios have been calculated as follows:
a ) Debls Equity Ratio:- (Long Term Borrowings + Short Term Borrowings) /Total Equity

b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax/(Principal Debt Repayments + Gross interest)
¢) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest

e ) Net Worth:- Total equity

h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings)

i) Long Term Debt to Working Capital:- {Long Term Borrowings + Current maturities of Long term Borrowings) /{Total Current Assets-(Total Current Liabilities -Gurrent
maturities of Long term Borrowings)
i) Bad debts to Account Receivable Ratio :- Bad debts provided /Average Trade receivables

k) Current Liability Ratio :-(Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities
1) Total Debts to Total Assets -
m) Trade Receivables Turnover Ratio -

(Long Term Borrowings + Short Term Borrowings) /Total Assets
(Revenue from sales of Products /Average Trade Receivables ) ,Annualized
n) Inventory Tumnover Ratio :-(Revenue from sales of Products /Average Inventories) ,Annualized
0) Operating Margin - Profit before interest , Depreciation and tax and non operational income/ Total operating income
p) Net Profit Margin - Net Profit After tax/ Total Income
q) Asset cover ratio for Secured NCDs :- Net Assets covered/ Outstanding Secured NCDs
The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+).
The Company continues to maintain more than 100% asset cover {or the secured NCDs issued by it.
8  The Company is engaged in one business segment only i.e. cement and cement related products.
9 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.
For and on behalf of the Board of Directors
RAGHAVPAT Lt e,
SSHANA s

Place : Kanpur
Dated : February §, 2022

Managing Director
DIN No. 02426556
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all the Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, etc. on email.
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
I K. Cement Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), for the quarter ended December 31, 2021 and year
to date from April 01, 2021 to December 31, 2021 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Tndependent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Company Name Nature
1. J.K. Cement Limited Holding Company
Subsidiaries

2. LK. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement Limited

3. JK. Cement Works (Fujairah) FZC | Subsidiary company of JK. Cement (Fujairah)
FZC

4. JK. White Cement (Alrica) Limited | Wholly owned subsidiary of 1.K. Cement Works
(Fujairah) FZ.C

5. Jaykaycem (Central) Limited Wholly owned subsidiary of J.K. Cement Limited

5.R. Batliboi & Co. LLP, a Limiled Luabtity Parinetshis with LLP identity Mo, AAiS-a294
Reqa. Offiee 1 22, Camag Streel, Black "B rd ooy, Kalkata- 700 016



Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 & 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter -CCI Case

We draw attention to Note 3(i) & (ii) in the accompanying statement of consolidated unaudited
financial results, wherein it has been stated that the Competition Commission of India ('CCT') has
imposed penalty of Rs. 12,854 lakhs (‘first matter') and Rs. 928 lakhs ('second matter') in two
separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention
of provisions of Competition Act 2002 by the Company. The Company has filed appeals against
the above orders.

The National Company Law Appellate Tribunal (NCLAT"), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 fakhs
consisting of penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed
appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed
the NCLAT order. While the appeal of the Company is pending for hearing, the Company backed
by a legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that it has a good case and accordingly no provision has been considered in the
books of accounts. Our conclusion is not modified in respect of this matter.

Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of four subsidiaries, whose unaudited interim financial results and other
unaudited financial information reflects total revenues of Rs. 9,953 lakhs and Rs. 25,920 lakhs, total
net loss after tax of Rs. 2,694 lakhs and 16,668 lakhs and total comprehensive loss of Rs. 2,915
lakhs and Rs. 17,667 lakhs, for the quarter ended December 31, 2021 and for the period from April
01, 2021 to December 31, 2021 respectively, as considered in the Statement which have been
reviewed by their respective independent auditors. The independent auditor’s reports on unaudited
interim financial results and other unaudited financial information of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting



principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in para 7 and § is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants
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(@ in Lats)
Year Ended
Particulars | 3if2202t | soosz02 [ st42200 | sidzz02 [ 3tazaee0 | 303202
Unaudited Unaudlted Unaudited Unaudited Unaudited Audited
}|Revenue from cperations 2,03,049.30 1,89,501.51 1.83,271.23 5.63,965.79 4,47,195.46 6,60,610.27
1] Other Income 2,578.22 4.794.47 3,022.51 10,104.94 7,891.28 11,295.35
ll{ Total Income (I+li) 2,05,627.52 1,94,295,98 1,86,293,74 5,74,070.73 4,55,086.74 6,71,905.62
{Vi{Expenses
a) Cost of malerials consumed 32,641.11 29,067.82 30,448.14 87,805.23 69,541.80 1,01,536.13
b} Purchases of stock in lrade 1,865.01 1499.75 1,149.83 431767 2,777.05 4,292.34
¢) Changes in inventories of finished goods, work in progress and stock in trade (4.783.72) 1,123.12 (4.113.22) {6,308.88) 106.13 1,253,561
d) Employee benefits expenses 14,219.89 14,365.80 12.423.45 42,311.85 33,836.66 46,227.15
e) Finance cosls 7.081.26 6.410.31 6,631.83 19,711.52 19,361.49 25,276.70
7) Depreciation and amortisalion expense 8,713.70 8.389.95 7,755.40 25,168.84 22,638.09 30,619.04
g) Power and fuel 45,693.43 35,988.47 33,918.95 1,13,455.22 79,141.99 1,16,638.9%
h) Freight and forwarding expenses 41,066.93 39,764.05 36,627.33 1,16,602.69 86,106.76 1,30,181.13
i) Other expenses 35,803.17 34,716.79 27,784,07 95,961.29 66,252.33 1,06,712.63
Total Expenses {ato i) 1,82,270,78 1,71,326.06 1,52,625.78 4,99,025.23 3,79,762.30 5,62,637.54
V| Profit before exceptional items and tax (I-IV) 23,356.74 22969.92 33,667.96 75,045.50 75,324.44 1,09,268.08
Vi|Exceptional items - - - - - -
VI | Profit before tax (V-Vi) 23,356.74 22,969.92 33,667.96 75,045.50 75,324.44 1,09,268.08
a) Current tax 7,253.69 6,810.38 10,765.68 21,338.80 21,968.00 30,756.71
b) Deferred lax 2,084.35 1,209.83 1,173.74 5,729.49 4,477.48 5998.18
c) Ealier years tax adjustments - - - - - 2,203.06
VHi| Total Tax Expense 9,338.04 8,020.21 11,939.42 27,068.39 26,445.48 38,957.95
1X| Profit after tax (VII-Vil) 14,018.70 14,849,71 21,728.54 47,9771 48,878.96 70,310.13
Attributable to: Equity Holders of the J.K.Cement Ltd. 14,270.84 15,133.66 21,937.98 48,599.10 49,380.73 70,971.86
: Non Controlfing Interest {252.14) {183.95) (209.44) (621.99) (501.77) {661.73)
X]Other Comprehensive Income /{Loss)
ems that will not be reclassified to profit and loss in subsequent period, net of tax 76.29 123.55 (342.30} 394.50 (371.91} 48.07
Other Comprehensive Income /(Loss) for the period, net of tax 76.28 123.55 (342,30 394.50 {371.91) 49.07
Other comprehensive income attributable to: Equity Holders of the J.K.Cement Ltd. 83.50 117.96 (372.50) 394,22 {501.63} (65.54)
: Non Controlling Interest (7.21) 5.59 30.20 0.28 129.72 114.61
XI{Total Comprehensive Income for the period, net of tax (IX+X} 14,094.99 15,073.26 21,386.24 48,371.61 48,507.05 70,35%.,20
Profits attributable to: Equity Holders of the J.K.Cement Ltd. 14,354.34 15,251.62 21.565.48 48,993.32 48,879.10 70.906.32
Non Confrolfing Interest (258.35) (178.36) (178.24) (621.71) (372.08) (547.12)
Xll| Paid-up equity share capital 7.726.83 7726.83 7,726.83 7,726.83 7.726.83 7,726.83
(Face value of ¥ 10/- per share}
Xlii[Other Equity {Excluding Revaluation Reserves) . - - 4,03,425.93 3,43,908.75 3,65,947.86
XIV |Basic and Diluted Earnings Per Share{of 210/-each) 18.14 19.36 28.12 62.09 63.26 90.99
(Not Annualized except year ended }

Cont.




Notes:

1 These Consolidated financial resulls of the Company include, the resulls of one subsidiary located in India and three subsidiaries located outside india [together referred as the "Group”]. These
financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian

Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial results of the Group have been prepared in accordance with "ind AS 110-Consolidated financial statements”.

2 The above unaudiled consolidated financial resulls of the Group for the quarter and nine months ended December 31, 2021 have been reviewed by the Audil Commiltee and approved by the Board
of Directors at their meeting held on February 05, 2022.The stalutory audilors have conducted limited review of the same, pursuant lo Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015,

3(i) "Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of 312,854 lacs on the Company. The appeal was heard whereupon National Group Law Appeliate
Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order dated Oclober &, 2018 has
admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for the lime being. The Company, backed by legal opinion, believes that it has a good
case and accordingly no provision has been considered in the books of accounts.

3(i) In & separale matter, CCl imposed penally of ¥ 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company. On Company's appeal,
NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, believes it has a good case and accordingly no provision has
been considered in the books of accounts.

4 The Government of India on September 20 2018, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1981, which provides domestic
companies a non-reversible opfion to pay corporate tax at reduced rates effective, April 1 2018, subject to certain conditions. The Company is continuing to provide for income tax at old rates,
considering available unutilised minimum alternative tax credit and other tax benefits/holidays.

5 The Group has considered the possible effects that may arise out of the still unfolding COVID-19 pandemic on the carrying amounts of property, plant & equipment, investments, trade receivables, etc.
For this purpose, the Group has considered internal and external sources of information up to the date of approval of the Standalone Financial Results. Based on the current estimates, the Group
does not expect any significant impact on such carrying values. The impact of COVID-19 on the Group's financial results may differ from that estimated as at the date of approval of Consolidated
Financial Results,

6 The Group is engaged in one business segment only i.e. cement and cement related products.

7 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, lo make them comparable.

For and on behalf of the Board of Directors
Digitally signed by
RAGHAVPAT RAGHAVPAT SINGHANIA
Date: 2022.02.05 13:06:07
SINGHANIA o2
Dr. Raghavpat Singhania
Place : Kanpur Managing Director
Dated : February 05, 2022 DIN: 02426556
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