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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST MARCH, 2020

(Zin lacs)
CONSOLIDATED
Period Ended | Year
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audted | Auded
Revenue:
| | Revenue from Operations 1,54,565,16 14717804 1.56,455.92 5,80,163.78 5,25,868.04
|l | Other Income 2,729.49 2,318.82 3,502.60 8,532,652 8,037.63
Il | Total Income (I+11) 1,57,294.65 1,49,496.86 1,59,958.52 5,88,696.30 5,33,905.67
IV | Expenses
a) Cost of materials consumed 22,998.39 24,030.24 22,906.08 92,310.59 85,057 43
b) Purchase of traded goods 707.40 788,61 1,248.37 2,57591 2,153.61
c) Changes in inventories of finished goods, traded goods and
work-in-progress (2,666.58) 9.90 2,352.92 (7,778 .25) 1,229.97
d) Employee benefits expense 11,228.72 11,268.58 9,527.86 45,521.82 40,109.19
e) Finance costs 6,612.73 6,633.42 6,322.68 27,636.29 26,111.77
f) Depreciation and amortisation expense 7,254,55 7,020.35 6,114.67 28,796.17 2412814
g) Power and fuel 28,256.53 27,34945 32,604 .42 1,09,447 .48 1,10,661.91
h) Freight and forwarding 29,698.52 2841176 31,848.31 1,10,243.04 1,12,459.50
i) Other expenses 29,132.85 26,367.93 27,252.39 1,06,498,56 90,750.73
Total Expenses (a to i) 1,33,223.11 1,31,880.24 1,40,177.70 5,15,251.61 4,92,662.25
V' | Profit before exceptional items and tax (IlI-IV) 24,071.54 17,616.62 19,780.82 73,444.69 41,243.42
VI | Exceptional Items = - - -
VIl | Profit before tax (V-VI) 24,071.54 17,616.62 19,780.82 73,444.69 41,243.42
a) Current Tax 247470 2,944 57 4,759.42 17,123.87 10,374.47
b) Deferred Tax 5,5614.35 2,242.15 1,374.88 7,981.51 4,505.55
VIll | Tax Expense 7,989.05 5,186.72 6,134.30 25,105.38 14,880.02
IX | Profit after tax (VII-VIII) 16,082.49 12,429.90 13,646.52 48,339.31 26,363.40
Attributable to: Equity Holders of the J.K.Cement Ltd. 16,413.05 12,556 83 13,789.30 49 642.11 27.,034.00
: Non Controlling Interest (330.56) (126.93) (142.78) (1,302.80) (670.60)
X | Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit and loss in subsequent period,
net of tax 1,095.18 27758 (283.30) 1,714,29 2,052,60
Other Comprehensive Income / (Loss) for the period, net of tax 1,095.18 277.58 (283.30) 1,714,29 2,052.60
XI | Total Comprehensive Income for the period, net of tax (IX+X) 17,177.67 12,707.48 13,363.22 50,053.60 28,416.00
Profits attributable to: Equity Holders of the J.K.Cement Ltd, 17,385.29 12,656.83 13,789.30 49,642.11 27,661.17
: Non Controlling Interest (1,302.80) (126.93) (142.78) (1,302.80) (670.80)
Other comprehensive income attributable to
: Equity Holders of the J K .Cement Ltd. 1,095.18 277.58 (283.30) 1,714.29 2,052.60
: Non Controlling Interest - - - - -
Xll'| Paid-up Equity Share Capital 7.726.83 7,726.83 7,726.83 7,726.83 7,726.83
(Face value of ¥ 10/- per share)
XIIl'| Other Equity (Excluding Revaluation Reserves) - 5 - 2,95,041.50 2,62,494.00
XIV | Basic and Diluted Earnings Per Share (of ¥ 10/-each)
(Not Annualized except period / year ended)
Before Extraordinary Items (in T ) 20,81 16,09 17.66 62.56 36.74
After Extraordinary Items (in 2 ) 20,81 16.09 17.66 62,56 36.74

Cont,




Notes:
1. Statement of Assets and Liabilities

CONSOLIDATED (% in lacs)
PARTICULARS Period Ended Year Ended
31.03.2019 (Audited
ASSETS
1. | Non Current Assets:
(a) Property, Plant & Equipment 5,22,066.01 4,52 625,09
(b) Capital Work in Progress 52,953 50 57,442 03
(c) Intangible Assets 2,724 85 1,049 89
(d) Right of use assets 30,657.78 -
(e) Financial Assets:
(i) Investments 4,480.24 4,395,34
(i) Other Financial Assets 5,064.72 5,563 .17
(f) Other non current Assets 12,799.19 15,646.60
Sub Total: Non Current Assets 6,30,746.29 5,36,722.12
2. | Current Assets:
(a) Inventories 69,040.18 62,388 17
(b) Financial Assets:
(i) Investments 103.45 39,431.14
(i) Trade Receivables 26,767.42 2572367
(iii) Cash and cash equivalents 3,85017 26,306.22
(iv) Bank Balances other than (iii) above 59,6507.58 19,256 65
(v) Other Financial Assets 46,298.52 13,774.07
(c) Current Tax Assets (Net) 873.56 180,15
(d) Other Current Assets 16,926.20 17,466.12
(e) Assets held for Sale - 18.09
Sub Total: Current Assets 2,23,457.08 2,04,544.28
TOTAL-ASSETS 8,54,203.37 7,41,266.40
EQUITY AND LIABILITIES
1. | Equity:
Equity Share Capital 7.726.83 7.726.83
Other Equity 2,95,041,50 2,62,494.00
Non Controlling Interests (2,026.33) (723.53)
Sub Total Equity: 3,00,742.00 2,69,497.30
2. | Non Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 2,70,351.45 2,43,978.83
(ii) Lease Liabilities 18,713.25 -
(iii) Other Financial Liabilities 27,370.79 22,773.33
(b} Long Term Provisions 5,018.29 4,144 82
(c) Deferred tax liabilities (Net) 41,726.63 31,227.20
(d) Other Liabilities 7,812.07 8,668.22
Sub Total: Non Current Liabilities 3,70,992.48 3,10,792.40
3. | Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 18,072.95 23.815.56
(iijLease liabilities 3,187.30 -
(iii)Trade Payables
a)Total outstanding dues of micro enterprises and small enterprises 2,159.74 1,051.10
b)Total outstanding dues of creditors other than micro enterprises and small enterprises 47,018.82 42,302.38
(ii)Other Financial Liabilities 62,563.64 47 988 42
(b) Other Current Liabilities 38,396.88 36,302,00
(c) Short Term Provisions 11,069,56 9,517 24
(e) Current Tax Liability (Net) - -
Sub Total: Current Liabilities 1,82,468.89 1,60,976.70
TOTAL-EQUITY AND LIABILITIES 8,54,203.37 7,41,266.40
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ﬂ HARTIGHLARY 31.03.2020 (Audited) 31.03.2019 (Audited)

A.| Cash Flow from Operating Activities

Net Profit before tax 73,444 69 41,243.42
Adjustment for :-
Depreciation & amortization expenses 28,796 17 24128.14
Loss on the sale of property, plant & equipment/ Impairment 3,169.06 374.47
Interest paid 25,387.33 2542398
Interest received (5,638.90) (3,333.72)
Bad Debts / Loans and Advances - 3.02
Provision for doubtful debts / loans and advances 248.81 153.18
Net fair value gain on financial assets measured at fair value through profit or loss (845,38) (1,124.33)
Income from Government grant (846.41) (503.50)
Mines restoration charges 65 .44 604,88
Operating Profit Before Working Capital Changes 1,23,780.81 86,969.54
Movements in working capital :-
Increase / (Decrease) in trade payables 5,825.08 5757.31
Increase / (Decrease) in other financial liabilities 28,545 29 2,188.07
Increase / (Decrease) in other liabilities 2,085 14 (1,914.90)
Increase / (Decrease) in provisions 2,233.50 (400.39)
(Increase )/ Decrease in Inventories (6,652.01) (3,407.21)
(Increase)/ Decrease in trade receivables (1,292.56) (2,300.96)
(Increase)/ Decrease in Other assets 71424 (2,854.53)
(Increase)/ Decrease in other financial assets (3,261.35) (3,877.44)
Cash Generated From Operations 1,51,978.14 80,159.49
Less : Income Tax Paid (inclusive of tax deducted at source) (15,299.36) (9,772.18)
Net Cash From operating activities 1,36,678.78 70,387.31
B.| Cash Used in Investing Activities
Proceed from maturity of fixed deposit - 43,165.55
Investment in Fixed Deposits (66,464.97) (32,783.50)
Acquisition/Purchase of property, plant & equipment (1,24,275.27) (63,445,08)
Sale of property, plant & equipment - 310.50
Investment in Equity, Mutual funds & Bonds 913.77 (37,421.91)
Sale of Current Investment / Impairment 39,327 69 6,273.50
Interest received 2.845.00 3,668.91
C.| Net Cash Used In Investing Activities (1,47,653.78) (80,232.03)
Cash used in Financing Activities
Proceeds from long term borrowings - 13,000.00
Proceeds of deferred sales Tax / VAT Loans 282 .51 403,66
Repayment of deferred sales Tax / VAT Loans (527.76) (587.53)
Repayment of short term borrowings (5,742.61) 8,168.63
Repayment of long term borrowings 37,356 .61 {17,886.64)
Proceeds from vehicle loans (282.87) 156,25
Proceed from security Premium - 49,691.06
Proceed from share capital - 73411
Payment of lease liabilities (562.28) -
Interest Expense Paid (inclusive of tax deducted at source) (25,071.77) (27,984.26)
Dividend paid (including dividend distribution tax) (16,301.43) (8,430.11)
Unpaid dividends 34 88 17.51
Net Cash Used in Financing Activities 10,814.72 17,282.68
Net Increase/( Decrease ) in Cash and Cash Equivalents 21,789.72 7,437.96
Exchange rate fluctuation reserve on conversion (666.33) (2,265.01)
Cash and Cash Equivalents at the beginning of the period / year 26,306.22 21,133.27
Cash and Cash Equivalents at the end of the period [ year 3,850.17 26,306.22
21,789.72 (7,437.96)

These Consolidated financial results of the Company include, the results of one subsidiary located in India and three subsidiaries located outside India [together referred as the “Group”].
These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial results of Group have been prepared in accordance with Ind AS 110 —
Consolidated financial statements”.

"Competition Commission of India (CCl)vide its order dated August 31, 2016 imposed a penalty of ¥ 12,854 lacs on the Company. The appeal was heard whereupon National Company
Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCl's order. The Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order
dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for the time being. The Company, backed by
legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of accounts.,

In a separate matter, CCl imposed penalty of T 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company. On
Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT, The Company, backed by legal opinion, believes it has a good case
and accordingly no provision has been considered in the books of accounts,

The Group has adopted IND AS 116 - Leases, effective April 1, 2019 as notified by The Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standards) Amendment
Rules 2019, using modified retrospective method, The adoption of this standard does not have any material impact on the consolidated profit and earnings per share for the quarter,

The Government of India on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India inserted section 115BAB in the Income-tax Act, 1961,
which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is continuing to
provide forincome taxes at old rates, based on available unutilized minimum alternative tax credit and other tax benefits/holidays.

The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read
with circular no, CIR/CFD/CMD1/44/2019 dated March 29, 2019.

The Group is engaged in one business segment only i.e, cement and cement related products

Till previous financial year, subsidiaries located outside India were using 31 December as the year end and consolidated on a yearly basis with a time lag of one quarter. From the current
year, the reporting period of foreign subsidiaries have been changed for consolidation to align with that of Parent (31 March) for preparation of financial results for the relevant period.
This change in management estimate is applied in preparation of the consolidated financial statements for the period ended March 31, 2020 and accordingly the foreign subsidiaries
have prepared financial statements for the 15 - month period ending March 31, 2020 comprising the above consolidated reported figures. Accordingly, the above consolidated reported
figures have been presented as below:



- For the quarter and period ended March 31, 2020 financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
June 17, 2020. The figures for the quarter ended March 31, 2020 is the balancing figures between the audited figures in respect of the period ended March 31, 2020 and the
published unaudited year -to- date figures upto the end of the third quarter of the current period.

-Forthe quarter ended March 31, 2019, the financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on August 03,
2019, The statutory auditors have carried out limited review of the same,

10 At our captive power plant in Mangrol a major accident took place on March 5, 2020 due to fire, After the incidence, loss assessment was started and insurance company was
informed. Company is in the process of estimating the loss and ascertaining the cost of repairs. Asthe Company is covered by 'Fire Insurance' policy, netfinancial exposure in said
incidentis notlikely to be material

11 COVID-19 pandemic globally including India and United Arab Emirates is causing significant disturbance and slowdown of economic activity. The Group's operations in India and
United Arab Emirates were impacted in the month of March, 2020 due to temporary shutdown of all plants following nationwide lockdown announced by respective Governments
because of COVID-19 outbreak. On account of this, the Group has prepared cash flow projections, assessed the impact on operations and also assessed the recoverability of
receivables, impairment of its property plant and equipment and intangible assets having indefinite useful lives using various internal and external information up to date of
approval of these financial results. On the basis of evaluation, current indicators of future economic conditions and cement industry in particular, the Group expects to recover the
carrying amount of these assets and does not anticipate any impairment to these financial and non-financial assets on going concern basis, The impact of COVID-19 may impact
the underlying assumptions and estimates used to prepare the Group's financial statements, which may differ from that considered as at the date of approval of these financial
statements. The Group will continue to closely monitor any material changes to future economic conditions, which are subject to uncertainties that COVID-19 outbreak might pose
On economic recovery.

12 The figures for the corresponding previous period have been regrouped / reclassfied wherever necessary, to make them comparable.

For and on Behalf of the Board of Directors.

YADUPATI SINGHANIA
Place: Kanpur Managing Director
Date: 17th June, 2020 DIN 00050364
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Independent Auditor’s Report on the Quarterly and Period Ended March 31, 2020 Consolidated

Financial Results of the Company Pursuant to the Re i isti
A . gulation 33 and 52 of the SEBI (Listin
Obligations and Disclosure Requirements) Regulations, 2015, as amended ( *
To

The Board of Directors of
J.K. Cement Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and period ended consolidated financial
results (_)f .J K Cement Limited (“Holding Company”) and its subsidiaries (the Holding Company and
its s_ubsndlanes together referred to as “the Group”), for the quarter ended March 31, 2020 and for the
period ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Holding
C9mpany pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of the other auditors on separate audited financial statements
and financial information of the subsidiaries, the Statement:

i.  includes the results of the following entities:

S.No. | Company Name Nature

1. | J.K. Cement Limited Holding Company

Subsidiaries

2. J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement Limited

3. J.K. Cement Works (Fujairah) FZC | Subsidiary company of J.K Cement (Fujairah) FZC

4. | J.K. White Cement (Africa) Limited | Wholly owned subsidiary of J.K. Cement Works
(Fujairah) FZC

5. | Jaykaycem (Central) Limited Wholly owned subsidiary of J.K. Cement Limited

ii.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

jii.  givesa true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit, other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2020 and for the period ended March 31, 2020.

S Baboi A Co LEP, 4 Lemded Labt ¢ s inershp with LLP ldeality No. AAN 4294
Heow, Oltice 22, Camae Streel, Block "IV, d Noor, Kolaata- 700016
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Basis for Opinion

ur responsibilities under those

Emphasis of Matter on CCI Matter

We draw attention to Note 4 in the accompanying statement of quarterly and period ended consolidated
financial results of J.K Cement Limited, for the quarter ended March 31,2020 and for the period ended
March 31, 2020 wherein it has been stated that the Competition Commission of India ('CCT') has
imposed penalty of Rs, 12,854 lakhs ('first matter') and Rs. 928 lakhs (‘second matter') in two separate
orders dated August 31,2016 and pectively for alleged contravention of provisions
of Competition Act 2002 by the any has fi

Company. The Comp led appeals against the above orders,

The National Com

pany Law Appellate Tribunal ('NCLAT"),
upheld the decision of CCJ

on hearing the appeal in the first matter,

for levying the penalty vide its order dated July 25,2018, Post order of the

NCLAT, CCl issued a revised demand notice dated August 7,2018 of Rs, 15,492 lakhs consisting of
penalty of Rs. 12,854 lakhs and interest of Rs, 2,638 lakhs, The Company has filed appeal with Hon'ble
Supreme Court against the above order. Hon'ble Supreme
the appeal of the Compan

Court has stayed the NCLAT order. While
Y is pending for hearing, the Company backed by a legal opinion, believes
that it has a good case and accordingly no provision has been considered in the books of accounts.
In the second matter, demand had been stayed and the matter is pending for the hearing before NCLAT.
While the appeal of the Company is pending for hearing, the Company backed by a legal opinion,
believes that it has a good case and accordingly no pro

accounts,

vision has been considered in the books of

Our opinion is not modified in respect of this matter,
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been
Holding Company’s Boa
Statement that give a true
information of the Grou
section 133 of the Act
generally accepted in I

prepared on the basis of the consolidated annual financial statements. The
rd of Directors are responsible for the preparation and presentation of the
and fair view of the net profit, other comprehensive income and other financial
p in accordance with the applicable accounting standards prescribed under
read with relevant rules issued thereunder and other accounting principles
ndia and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting fiauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
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internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of 4 subsidiaries, whose financial results/statements include total assets of Rs.
124,202.46 lakhs as at March 31, 2020, total revenues of Rs. 7,386.85 and Rs. 38,163.10, total net loss
after tax of Rs. 1,959.04 and Rs. 8,759.28, total comprehensive loss of Rs. 1,959.20 and Rs. 1 1,923.03,
for the quarter and the period ended on that date respectively, and net cash outflows of Rs. 1,660.68 for

the period ended March 31, 2020, as considered in the Statement which have been audited by their
respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been fumnished to us by the Management and our opinion on the Statement in so far
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as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial results/financial statements and
other financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial results / financial statements of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Holding Company’s management. Our opinion in so far as it relates to the balances and affairs of such

subsidiaries located outside India is based on the report of other auditors and the conversion adjustments

prepared by the management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the period ended March 31,2020 and the published unaudited
year-to-date figures up to the end of the third quarter of the current period, which were subjected to a
limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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Membership No.: 086370

UDIN: 20086370AAAABI1725
Place: Faridabad

Date: June 17, 2020
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STATEMENT OF STA

ONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

(Tin lacs)
STANDALONE
Three Months Ended Year Ended
Partculars (Refer Note 1 - (Refer Note 11)
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
Revenue:
| | Revenue from Operations 1,47,741.19 1,40,418 .56 1,49,191.26 5,46,376.77 4,98,129.88
II'| Other Income 2,706.05 2,365.86 3,494 73 8,588 49 7.,990,66
Il | Total Income (I+11) 1,50,447 .24 1,42,784.42 1,52,685.99 5,54,965.26 5,06,120.54
|V | Expenses
a) Cost of materials consumed 22,036.87 22,856.18 21,432.03 86,770.52 82,121.80
b) Purchase of traded goods 1,654.73 1,587.21 2,105.48 5,954,79 2,153.61
¢) Changes in inventories of finished Goods,work in progress and
stock in trade (2,979.79) 1,021.55 2,949.11 (6,653.49) (472.40)
d) Employee benefits expense 9,87217 9,917.07 8,358.81 39,090.42 35,350.27
e) Finance costs 5,716.39 5,613.62 5,334.19 22,286.71 22,208.77
f) Depreciation and amortisation expense 5,766.20 5,557.67 4,965.62 21,438.87 19,436.50
g) Power and fuel 26,8095,12 25,363.19 30,340.52 1,00,914.44 1,05,231.62
h) Freight and forwarding 28,184.15 27,052.63 30,446.17 1,03,205.88 1,08,177.71
i) Other expenses 27,451.91 24,846.33 25,612.61 98,940.91 84,555.32
Total Expenses (a to i) 1,24,597.75 1,23,815.45 1,31,544.54 4,71,949.05 4,58,763.20
V | Profit before exceptional items and tax (l1l-IV) 25,849.49 18,968.97 21,141.45 83,016.21 47,357.34
V| | Exceptional ltems (Refer note 13 below) 17,815.00 - - 17,815.00 -
VIl | Profit before tax (V-VI) 8,034.49 18,968.97 21,141.45 65,201.21 47,357.34
a) Current Tax 2,474.70 2,942.37 4,759.42 17,123.87 10,370.24
b) Deferred Tax 5,637.09 2,271,59 1,384 .66 8,039.75 4,497.56
Vil | Tax Expense 8,011.79 5,213.96 6,144.08 25,163.62 14,867.80
1X | Profit after tax (VII-VIII) 22.70 13,755.01 14,997.37 40,037.59 32,489.54
X | Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit and loss in subsequent period,
net of tax (192.63) 21,93 (5.40) (126.85) 61.39
Other Comprehensive Income / (Loss) for the period, net of tax (192.62) 21.93 (5.40) (126.85) 61.39
XI | Total Comprehensive Income for the period, net of tax (IX+X) (169.93) 13,776.94 14,991.97 39,910.74 32,550.93
XII'| Paid-up Equity Share Capital 7,726.83 7,726.83 7.726.83 7,726.83 7.726.83
(Face value of ¥ 10/- per share)
XlII' | Other Equity (Excluding Revaluation Reserves) - - - 3.05,162.98 2.81,553.67
XIV | Basic and Diluted Earnings Per Share(of T 10/- each)
(Not Annualized except year ended)
(i.) Before Extraordinary Items (in ¥) 0.03 17.80 19.41 51.82 45.28
(ii.) After Extraordinary Items (in ) 0.03 17.80 19.41 51.82 4528
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Notes:
1. Statement of Assets and Liabilities

STANDALONE (T in lacs)
PARTICULARS Year Ended Year Ended
31.03.2019 (Audited
Non Current Assets:

1. | (a) Property, Plant & Equipment 4,30,273.20 3,62,496.54
(b) Capital Work in Progress 50,920.00 55,644.07
(c) Intangible Assets 1,304 .04 1,049,89
(d) Right of use assets 15,231.96 -
(e) Financial Assets:

(i) Investments 56,521.30 61,039.40
(i) Other Financial Assets 714127 9,532.79
(f) Other non current Assets 12,567 .71 15,442 06
Sub Total: Non Current Assets 5,73,959.48 5,05,204.75
2. | Current Assets:
(a) Inventories 62,716.57 55,786.97
(b) Financial Assets:
(i) Investments 103.45 39,431.14
(ii) Trade Receivables 22,344.74 20,221.64
(iii} Cash and cash equivalents 3,613.18 23,742.22
(iv) Bank Balances other than (jii) above 59,499.71 19,232.04
(v) Other Financial Assets 46,187 62 15,197 .24
(c) Current Tax Assets (Net) 8§70.09 180.98
(d) Other Current Assets 16,213.28 15,710.62
(e) Assets held for Sale - 18.09
Sub Total: Current Assets 2,11,548.64 1,89,520.94
TOTAL-ASSETS 7,85,508.12 6,94,725.69
EQUITY AND LIABILITIES
1. | Equity:
Equity Share Capital 7,726.83 7,726.83
Other Equity 3,05,162.98 2,81,553.67
Non Controlling Interests
Sub Total Equity: 3,12,889.81 2,89,280.50
2. | Non Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 2,28,391,49 1,95,648,35
(i) Lease Liabilities 1,236.80 -
(i) Other Financial Liabilities 27,370.79 22773.33
(b) Long Term Provisions 4,038 .26 3,468.20
(c) Deferred tax liabilities (Net) 41,810,92 31,249,53
(d) Other Liabilities 7.812.07 8,668,22
Sub Total: Non Current Liabilities 3,10,660.33 2,61,807.63
3. | Current Liabilities:
(a) Financial Liabilities
(i) Borrowings 13,884.70 15,981,68
(ii)Lease Liabilities 369.63 -
(iii)Trade Payables
a)Total outstanding dues of micro enterprises and small enterprises 2,159.74 1,051.10
b)Total outstanding dues of creditors other than micro enterprises and small enterprises 43,103.90 39,684,81
(ii)Other Financial Liabilities 55,097 45 42,383.29
(b) Other Current Liabilities 36,273.00 35,019.44
(c) Short Term Provisions 11,069.56 9,517.24
(d) Current Tax Liability (Net) - -
Sub Total: Current Liabilities 1,61,957.98 1,43,637.56
TOTAL-EQUITY AND LIABILITIES 7.85,508.12 6,94,725.69

Cont.




2. Statement of Cash Flow

A.| Cash Flow from Operating Activities

Year Ended Year Ended
31.03.2020 (Audited) 31.03.2019 (Audited)

PARTICULARS

Net Profit before tax 65,201.21 47,357.34
Adjustment for :-
Depreciation & amortization expenses 2143887 19,436.50
Loss/(Profit) on the sale of property, plant & equipment/ Impairment 3,169.38 366.34
Loss on impairment of Joint venture - 22.80
Diminuation in the value of investment on subsidiary 17,815.00 -
Interest paid 21,353 .84 21,602.02
Interest received (5,695.23) (3,299.65)
Bad Debts / Loans and Advances - 3.02
Provision for doubtful debts / loans and advances 171.14 153.18
Net fair value gain on financial assets measured at fair value through profit or loss (845.38) (1,124.33)
Income from Government grant (846.41) (503.50)
Mines restoration charges 65.44 604.88
Operating Profit Before Working Capital Changes 1,21,827.86 84,618.60
Movements in Working capital :-
Increase / (Decrease) in trade payables 4,527.73 5,355,46
Increase / (Decrease) in other financial liabilities 7.860.60 5,026.84
Increase / (Decrease) in other liabilities 1,243.82 (3,117 .60)
Increase / (Decrease) in provisions 1,930.09 (449.64)
(Increase )/ Decrease in Inventories (6,929.60) (2,625.90)
(Increase)/ Decrease in trade receivables (2,294.24) (1,580.47)
(Increase)/ Decrease in other financial assets (3,298.36) (3,131.43)
(Increase)/ Decrease in Other assets (328.34) (3,215.89)
Cash Generated From Operations 1,24,539.56 80,879.87
Less : Income Tax Paid (inclusive of tax deducted at source) (15,291.34) (9,765.67)
MNet Cash From operating activities 1,09,248.22 71,114.20
B.| Cash Used in Investing Activities
Proceed from maturity of fixed deposit 34,231.29 43,153.57
Investment in Fixed Deposits (1,00,623.00) (32,783.50)
Acquisition/Purchase of property, plant & equipment (98,895.94) (61,643.11)
Sale of property, plant & equipment 758.33 309.61
Net Investments in Subsidiary/Associates (9,610.71) (7,852.59)
Investment in Equity, Mutual funds & Bonds (48,199.99) (37,421,91)
Sale of Investment/ Impairment 86,777.87 6,273.50
Interest received 442777 3,634.36
Net Cash Used In Investing Activities (1,31,134.38) (86,330.07)
C.| Cash used in Financing Activities
Proceeds from long term borrowings 68,300.00 13,000.00
Proceeds of deferred sales Tax / VAT Loans 28251 403.66
Repayment of deferred sales Tax / VAT Loans (527.76) (587.53)
Repayment of short term borrowings (2,096.,98) 4,629,92
Repayment of long term borrowings (25,519.23) (17,108.24)
Proceeds from vehicle loans (282.87) 156,25
Proceed from security Premium - 49,691.06
Payment of |ease liabilities (474.69) -
Proceed from share capital - 73411
Interest Expense Paid (inclusive of tax deducted at source) (21,657.31) (21,783.57)
Dividend paid (including dividend distribution tax) (16,301.43) (8,430.11)
Unpaid Dividends 34 .88 17.51
Net Cash Used in Financing Activities 1,757.12 20,723.06
Net Increase/( Decrease ) in Cash and Cash Equivalents (20,129.04) 5,507.19
Cash and Cash Equivalents at the beginning of the year 2374222 18,235.03
Cash and Cash Equivalents at the end of the year 3,613.18 23,742.22
(20,129.04) 5,507.19

The operations of the Company were impacted in the month of March 2020 due to temporary shutdown of all plants following nationwide lockdown announced by the Government of
India because of COVID-19 outbreak. On account of this, the Company has prepared cash flow projections, assessed the impact on operations and also assessed the recoverability of
receivables, impairment of its property plant and equipment, factored assumptions used in annual impairment testing of investment in subsidiaries and intangible assets having
indefinite useful lives using various internal and external information up to date of approval of these financial results. On the basis of evaluation, current indicators of future economic
conditions and cement industry in particular, the Company expects to recover the carrying amount of these assets and does not anticipate any impairment to these financial and non-
financial assets on going concern basis. The impact of COVID-19 may impact the underlying assumptions and estimates used to prepare the Company's financial statements, which
may differ from that considered as at the date of approval of these financial statements. The Company will continue to closely monitor any material changes to future economic
conditions, which are subject to uncertainties that COVID-19 outbreak might pose on economic recovery.

These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevantamendment thereafter,

Competition Commission of India (CCl) vide its order dated August 31, 2016 imposed a penalty of ¥ 12,854 lacs onthe Company. The appeal was heard whereupon National Company
Law Appellate Tribunal (NCLAT) vide its order dated July 25, 2018 upheld CC!'s order. The Company has filed statutory appeal before the Hon'ble Supreme Court, which vide its order
dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for the time being. The Company, backed by
legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of accounts,

In a separate matter, CCl imposed penalty of ¥ 928 |acs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the Company, On
Company's appeal, NCLAT has stayed the operation of CCl's order. The matter is pending for hearing before NCLAT. The Company, backed by legal opinion, believes thatit has a good
case and accordingly no provision has been considered in the books of accounts,

The Company has adopted IND AS 116-Leases, effective from April 1, 2019 as notified by The Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting Standards)
Amendment Rules 2019, using modified retrospective method, The adoption of this standard does not have any material impact on the profitand earnings per share for the quarter.

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAB in the Income-tax Act, 1961, which provides
domestic companies a non- reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is continuing to provide for
income tax at old rates, based on the available unutilized minimum alternative tax credit and other tax benefits/holidays.

Additional disclosure as per reaulation 52 (4 of Securities and Exchanae Board of India (Listina Obliaations and Disclosures Reauirements Reaulation. 2015 -



PARTICULARS Year ended 31.03.2020 Year ended 31.03.2019

(a). Debt Equity Ratio | 0.84 | 0.76
l:lr:t: tfi:re Prﬁ:gue Next due date & Next due date &
(b). Particulars of Non Convertible Debentures Amt. for pay Intt. Amt. for pay of
peyment, || <or DAy NCD' Principal on NCD's
of Interest of Principal on 8 pa
INEB23G07011-dt.16.04.2010-10.25%-Qrtly 16-01-2020 16-04-2019 16-04-2020 68.81 16-04-2020 2,700.00
INE823G07029-dt.20.08.2010-10.5%-Qrtly 20-02-2020 20-08-2019 20-05-2020 54 23 20-08-2020 2,100.00
INE823G07037-dt.25.08.2010-10.5%-Qrtly 25-02-2020 25-08-2019 25-05-2020 775 25-08-2020 300.00
INEB23G07045-dt.09.09.2010-11%-Yrly 09-09-2019 09-09-2019 09-09-2020 181.50 09-09-2020 1,650.00
INE823G07052-dt.02.11,2010-10.5%-Qrtly 02-02-2020 02-11-2019 02-05-2020 7.75 02-11-2020 300.00
INE823G07060-dt.01.01.2011-11%-Yrly 01-01-2020 01-01-2020 01-01-2021 49.50 01-01-2021 450.00
INEB23G07078-dt.24.01,2011-11%-Yrly 24-01-2020 24-01-2020 24-01-2021 198.00 24-01-2021 1,800.00
INE823G07086-dt.05.02.2011-11%-Yrly 05-02-2020 05-02-2020 05-02-2021 122.10 05-02-2021 1,110.00
INE823G07102-dt.28.03,2011-11%-Yrly 28-03-2020 28-03-2020 28-03-2021 59.40 28-03-2021 540.00
INE823G07110 #-dt 23.07.2013-10.5%-HIf Yrly 23-01-2020 23-07-2020 104 .43 23-07-2020 2,000.00
INEB23G07128-dt.02.08.2013-10.5%-HIf.Yrly 02-02-2020 02-08-2020 130.53 02-08-2020 500.00
INE823G07136-dt.08.08.2013-10.5%-Qrtly 08-02-2020 08-05-2020 51.64 08-08-2020 400.00
INEB23G07144-dt.13.09.2013-11%-HIf. Yrly 13-03-2020 NA 13-09-2020 183.55 13-09-2020 700.00
INE8B23G07151-dt.01,10.2013-11%-Qrtly 01-01-2020 01-04-2020 68.37 01-10-2020 500.00
INE8B23G07169 #-dt.09.10.2013-11%-Qrtly 09-01-2020 09-04-2020 136.75 09-10-2020 5,000.00
INEB23G07177-dt.09.10.2013-11%-HIf. Yrly 09-10-2019 04-04-2020 27 .50 09-10-2020 100.00
INE823G07185-dt.01,10,2013-10.5%-Qrtly 01-01-2020 / 01-04-2020 52.21 01-10-2020 400,00
INE823G07193-dt.06.05.2015-9.65%-Qrtly 06-02-2020 06-05-2020 237.30 06-05-2022 2,000.00
1,751.32 22,550.00
Year ended 31,03.2020 Year ended 31.03.2019
(c) Debt Service Coverage Ratio 1.96 1.93
(d) Interest Service Coverage Ratio 5.06 4.09
(e) Debenture Redemption Reserve (¥ in lacs) 8,011.80 9,876.90
(f) NetWorth (¥ in lacs) 3,12,889.81 2,89,280.50
(g) Net Profit after Tax (Z in lacs) 40,037.59 32,489.54
(h)  Basic Earnings per Share for the period/year ended (%) 51.82 45.28
(i) The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA (Double A).
(i)  The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it,
(k) Ratios have been calculated as follows:
a ) Debts Equity Ratio:- Debts(Long Term Borrowings (Current+Non Current) / Net Worth (Share holders fund)
b ) Debts Service Coverage Ratio:- PBIDT/(Interest for the period/year+ Principal Repayments of Long Term borrowing due for the period/year)
¢ ) Interest Service Coverage Ratio:- PBIDT/Interest for the period/year

9  The Company is engaged in one business segment only i.e. cement and cement related products,

10 The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable,

11 The above audited financial results of the Company for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee and approved by the Board of Directors
attheir meeting held on June 17, 2020. The figures for the last quarter are the balancing figures of the full financial year and unaudited published figures upto the third quarter of the
respective financial year.

12 Atour captive power plant in Mangrol a major accident took place on March 5, 2020 due to fire. After the incidence, loss assessment was started and insurance company was
informed. Company is in the process of estimating the loss and ascertaining the cost of repairs. Asthe Company is covered by 'Fire Insurance' policy, netfinancial exposure in said
incidentis not likely to be material

13 J.K. Cement Works (Fujairah) FZC is incurring losses for the past several years since its incorporation and its net worth has been significantly eroded. During the current year,
based on business valuation of J.K. Cement Works (Fujairah) FZC' ( subsidiary of J K.Cement (Fujairah) FZC) by an independent external valuer, the Company has recognized
provision towards diminution of carrying amount of investment J K, Cement (Fujairah) FZC of ¥ 16,151 lacs. Additionally, the Company has also provided for outstanding
receivable far earlier years from J.K. Cement (Fujairah) FZC amountingto ¥ 1,664 lacs. The totalamount of ¥ 17,815 lacs has been disclosed as exceptional item.

14 The Board of Directors declared an interim dividend @ of ¥ 7.50 per equity share of face value of ¥ 10 per share at its meeting held on February 28, 2020 and the same is
considered as final dividend,

For and on Behalf of the Board of Directors
YADUPATI SINGHANIA
Place: Kanpur Managing Director
Date: 17th June, 2020 DIN 00050364
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For Kind Attention of Shareholders : As a part of Green Initiative of the Government,
all the Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, etc. on email.
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial

Result‘s of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
J.K. Cement Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited Fhe accompanying statement of quarterly and year to date standalone financial results
of 1.K. Cement Limited, (the “Company”) for the quarter ended March 31, 2020 and for the year ended
March 31, 2020 (“Statement™), attached herewith, being submitted by the Company pursuant to the

requirerpem of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our info

rmation and according to the explanations given to us, the
Statement:

i. s presented in accordance with the requirements of the Listing Regulations in this regard;
and

gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive

income and other financial information of the Company for the quarter ended March 31,
2020 and for the year ended March 3 1,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter on COVID 19

We draw attention to Note 3 in the accompanying statement of quarterly and year to date standalone
financial results of J.K. Cement Limited, for the quarter ended March 31, 2020 and for the year ended
March 31, 2020, which describes the management’s assessment of the impact of uncertainties related
to outbreak of COVID-19 on the business operations of the Company.

Our opinion is not modified in respect of this matter.

S Ballkbot & Co, LUP, 4 Lumsted Liatwity Palnesshp wnth LLP ldontity Mo, AAD 4294
Read. Office - 22, Caman Stiect, Mlock T, Jd Moor, Ketkata 700016
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Chartered Accountants

Empbhasis of Matter on CCI Matter

second matter') in two separate
» 2017 respectively for alleged contravention of provisions
Company. The Company has filed appeals against the above orders.

levying the penalty vide its order dated July 25, 2018. Post order of the
NCLAT, CCl issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs consisting of
penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble
Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While
the appeal of the Company is pending for hearing, the Company backed by a legal opinion, believes
that it has a good case and accordingly no pro

vision has been considered in the books of accounts,

In the second matter, demand has been
While the appeal of the Company is p
believes that it has a good case and
accounts.

stayed and the matter is pending for the hearing before NCALT.
ending for hearing, the the Company backed by a legal opinion,
accordingly no provision has been considered in the books of

Our opinion is not modified in respect of this matter, '

Management’s Responsibilities for the Standalone Fi inancial Results

The Statement has been prepared on the basis of the stand

of Directors of the Company are respongible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other com

prehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations, This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the fceuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give o true
and fair view and are frec from material misstatement, whether due to fraud or error,

alone annual financial statements. The Board

In preparing the Statement, the Board of Directors are responsible for assessin
to continue as a going concern, disclosing, as applicable, matters related to
going concern basis of accounting unless the Board of Directors efther inte
or to cease operations, or has no realistic alternative but to do go,

& the Company's ability
going concern and using the
nds to liquidate the Company

The Board of Directors are also responsible for overseeing the Company's financiul reporting process,

(@9
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Chartered Accountents

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(2>
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Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing ﬁgure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAT Firm Registration Number: 301003E/E300005

per Atul Seksaria o L\,w,,/;?//
Partner [
Membership No.: 086370

UDIN: 20086370AAAABI1640

Place: Faridabad
Date: June 17, 2020
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