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Dear Sir(s),
Outcome of the Board Meetinq

Pursuant. to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations'), ws wish to inform you that the
Board of Directors of the Company in their Board Meeting held today has interalia
Considered, approved and taken on record the unaudited standalone and consolidated
financial results for the quarter and half year ended 30th September, 2020. Accordingly,
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we enclose herewith aforesaid Results along with
Limited Review Report. A copy of the above is uploaded in the Company's website
wwwjkcement.com and also filed/uploaded on website of BSE and NSE.

The meeting commenced at 5.00 P.M. and concluded at 6 .'3 O P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

$X'^P
(Shambhu
Asst. Vice President (Legal) & Company Secretary
FCS s836

Encl: As above
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Linited

We have reviewed the accompanying statement of unaudited standalone financial results of J.K. Cement
Limited (the "Company") for the quarter ended September 30,2020 and year to date from April 0 I, 2020
to September 30,2020 (the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20I5, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act,2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Rcview Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in Indi4 has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. Emphasis of Matter-Impact of COVID-I9

We draw attention to Note 8 to the accompanying statement of unaudited standalone financial results,
which describes the management's assessment of the impact of uncertainties related to outbreak of
COVID-I9 on the business operations of the Company.

Our conclusion is not modified in respect of this matter,

6. Emphasis of Matter - CCI Matter

We draw attention to Note 6 in the accompanying statement of unaudited standalone financial results,
wherein it has been stated that the Competition Commission of India ('CCI') has imposed penalty of Rs.
12,854 lakhs ('first matter') and Rs. 928 lakhs ('second matter') in two separate orders dated August 31,
2016 and January 19,2017 respectively for alleged contravention ofprovisions ofCompctition Act2002
by the Company. The Company has filed appeals against the above orders.

The National Company Law Appellate Tribunal ('NCLAT'), on hearing the appeal in the first matter,
upheld the decision of CCI for levying the penalty vide its order dated July 25, 20 I 8. Post order of the
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5.R. Ben.I*ota Co. LLP
Qhartergd Accountonls

NCLAT, CCI issued a revised demand notice dated August 7,2018 of Rs. 15,492 lakhs consisting of
penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble
Supreme Court against the above order, Hon'ble Supreme Court has stayed the NCLAT order. While
the appeal ofthe Company is pending for hearing, the Company backed by a legal opinion, believes that
it has a good case and accordingly no provision has been considered in the books ofaccounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT.
While the appeal of the Company is pending for hearing, the the Company backed by a legal opinion,
believes that it has a good case and accordingly no provision has been considered in the books of
accounts,

Our conclusion is not modified in respect of this matter

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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per Atul Seksaria
Partner
Membership No.: 086370
UDIN: 20086370AAAADI9740
Place: Faridabad
Date: November 09,2020
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Revenue:
Revenus from opsratlons

0ther lncome
155,072.80

2.868.68
96,497.12

2 032 85
125,419.00

1.796.46
251,569.92

4.901.53
258,217.02

3.516.58
546,376.77

8.588.49
lI Total lncome fl+lll '157.S4'l-.tB 98.529.97 127.215.48 256.171.45 26,1.733_60 554,965.26
IV Expenses

a) Cost of materlals consumed

b) Purchase of traded goods

c) Changes ln lnventorles offinlshed Goods,work ln progrgss and stock ln trads

d) Employeo benefits expenss

e) Flnance costs

0 Depreclatlon and amorllsatlonexpense

g) Power and fuel

h) Frelght and fonflardlng

l) other expenses

Total Expenses (a to i)

25,260.93

1,857.70

(2,459.72:)

9,760.84

5,371.43

5,965.50

27,252.69

29,519.97

22,810.81

125.340.15

11,705,38

977.58

6,843.82

9,504.44

5,717.13

5,798,44
'15,313,88

17,551.69

13,074.92

86.t187.28

20,707,12

1,018.88

(75.27)

9,617.93

5,614.05

5,176.22

22,442.06

23,230.86

23,074.00
l,l0_805-85

36,966.31

2,835.28

4,384.10

19,205.28

11,088.56

11,763.94

42,506.57

47,071.66

35,885,73
211.82t.43

41,877.47

2,712,85

(4,6e5.25)

19,301,18

10,956.70

10,115,00

48,656,1 3

47,969.10

46,642.67

223.535.85

86,770.52

5,954.79

(6,653.4e)

39,090,42

22,286.71

21,438.87

100,914.44

103,205.88

98,940,91
471_949-05

v Profrt before exceptional items and tax (lll.lV) 32,601.33 12,042.69 16,409.61 44,6U.02 38,197.75 83,016.21

vt Exceptlonal ltems (Refer Note 9) 17.815.00
vtl Profit before tax (V.Vl)

a) Current Tax

b) Deferred Tax

32,601.33

8,837.77

1.411.'t6

12,042.69

2,364.55
I 90q 78

16,409.61

4,549.44
980.73

44,6M.02

11,202.32

3.320.94

38,197.75

1'1,706.80

?11.07

65,201.21

17,123,87

8.039.75
vill 10.2rt8-93 L.27t1? 5.530.17 11.52?.26 {t.s37_87 ?5,t8?67

IX Profrt after tax ff ll.Vlll) 22.382.40 7.768.36 10.879.44 30.120.76 26.259.88 40.037.59
x Other Comprehensive lncome l(Loss)

Items that wlll not be rec'lassllled to profit and loss ln subsequsnt perlod, net of tax

Other Comprehensive lncome (Loss) for the period, net oftax
(31,e2)

131.92)

(31.e2)
(3{.S21

21.92
21_92

(63.84)

163-841

43.85

43.85
26.85)(1

n26.85t
xl tax 22.320-48 7.t36-4 10,901.36 30.056.92 26.303.73 39.9'l0.7tl
xI Pald-up Equlty Share Capllal

(Face value of t 'l0l per share)

7,726.83 7,726.83 712633 7,726.83 7,726.83 7,726.83

xu Othet Equlty (Excludlng Revaluatlon Reserves) 335.219.90 298.542.31 305.162.S8
xlv Baslc and Diluted Earnlnge Per Share(of tl0/'erch)

(Not Annuallzed exFptyear ended )

Bsfore Extraordlnary ltems (ln t )
After Extrmrdlnary ltems (ln t )

28.93

28,93
10.05

10.05

14.08

14,08

38,98
38.98

33.99

33.99

51.82

51.82
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STANDALONE

AuditedU naudited

Particulars

Unaudited
30.09,201930.09.2020

Half Ycar



Notes:

1 Statement of Assets and Liabilities :

ASSETS

1

2

Non.Curent ABsets

Properly, plant and Eulpment
Capital work-ln-progress

lnlangible assets

Rlght{f-use assets

Flnanclal assets:

(i) lnvestments

(ll) other financlal assets

other non{urrent assets

Total non current assetS

Curent assots

lnventories

Flnanclal assets:

(l) lnveslrnents

(ll) Trade Rec€lvables

(lll) Cash and cash equlvalens

(lv) Bank Balances other than (ill) abovs

(v) other financlal assets

Current tax assets (net)

other current assets

Total cunent assets

59,061.01

424,652,U

68,31 1.77

1,210.26

15,362.31

70,063.39

6,974.12

12,153.28

598,727.97

4,263.87

31,225.85

834,81

101,278.93

36,171.86

18,ffi2.27

254,418.00

62,716.57

430,273.20

50,920.00

1,304.04

15,231.96

56,521.30

7,141.27

12,567.71

573,959.48

103,45

u,u4.74
3,613.18

59,499.71

46,187.62

870.09

16,213.28

211,548.64

Total Assets 853,'l46.57 785,508.12

I

2

3

EQUITY AND LIABILITIES

Equlty
Equlty share capital

0ther equlty

Total equlty

Non.Cunent Llabllltles

Financial Llabillties:

(l) Borrowings

(ii) Lease Llabllitles

(lll) Other Flnanclal Llabllltles

Provislons

Deferred tax llabllltles (net)

other non cunent llabllltles

Total non cunent llebllllleo

Cunent llabllltle8

Flnancial llabllities:

(l) Borrowhgs

(il)Lease llabillties

(lll)Trade payables

a)Total outstandlng dues of mlco enterprlsgs and small enterpds€s

b)Tolal outstandlng duss of credltors othor lhan mlco enterprlses and small enterpdses

(lv)other fi nanclal llabllitlss

other current liabllltles

Provislons

Current tax llablllty (net)

Total curent llabllltles

7,726,83

335,219,90

342,946.73

11,197.47

477.80

2,102.88

44,535.73

41,514,35

49,341.29

11,289.65

2,029.30

162,488.47

255,562.90

1,568.40

30,086.99

4,322.66

48,508.04

7,662.38

347,t11.37

7,726.83

305,162.98

312,889.81

228,391,49

1,236.80

27,370.79

4,038.26

41,81 0.92

7,812.07

310,680.33

2,159.74

43,103.90

55,097,45

36,273.00

11,069.56

101,957.98

13,884,70

369.63

TOTAL Equity and Liabilities 853,146.57 785,508.12

31.03.202030.09.2020

na

Particulars Half Year Endcd

STANDALONE



2 Statement of Gash flow:
ln

A oash Flow trom operatlng Actlvltleo

Net Prolit before tar
Adlurtment for :.

Depreclatlon & amorllzation expenses

Loss on the sale of pop€rty, plant & equlpmenU lmpalrment

lnterest pald

lnterest receh€d

Provision for doubhful debts / loans and advances

Net fah value galn on financlal assots measured at falr valus though proflt or loss

lncome from Ciovernment grant

Mlnes restoratlon charges

0peratlng Proflt Before Worklng Caplt|l Chango3

Movements ln worftlng crpltal r
lncroase / (Docreaso) ln trade payables

lncrease ln other flnanclal llabllltles

lncreass ln other llabllltles

lncreas€ ln provlslons

(lncrease )/ Decreas€ ln lnwntoies
(lncreaso)ln trado rec€lvables

(lncrease) ln olher flnanclal assets

(lncrease)/ Decrease ln olher assets

Cash Genented From Operatlons

Less : lncoms Tax Pald (lncluslro of tax deducted at source)

44,644.02

11,763.94

181,33

10,958.88

(3,857,17)

180,45

(151.55)

(413.40)

22.55

03,329.05

1,374.97

7,32220

13,332.00

418.10

3,655.56

(9,061.56)

(2,208.35)

(2,158.17)

76,003.80
(4.926.751

38,197.75

10,115.00

2,795.99

10,822.31

(2,350.58)

36,81

(469.99)

(421.75],

37.84

58J03.38

(3,272.52r,

6,664.68

6,514.82

1,047.45

(9,154.29)

(9,608,16)

(24,842.02)

368.96

26,482.30

16 627 q8l

Net Cash From operaung ac'tlvltlos 7't.077.05 't9.854.32

B Cash Used ln lnvestlng Acllvltlee

Proceed fiom maturity of flxed deposlt

lnvestment ln Flxed Deposlts

Acqulsltlon/Purc'hase 0f pop€rty, plant & Eulpment
Sals of prcperty, plant & Eulpment
Net lnvestments in Subsldiary/Assoclates

lnvestment ln Equlty, Mutual funds & Bonds other than ln Subsldlary/Assoclates

Sale ol lnvestment

lnterest €celved

56,600.97

(89,394.00)

(29,595.50)

u4.u
(10,462.83)

(34,278.52)

27,580.51

3471 1'

88,747.62

(112,889.00)

(55,885.11)

n9.23

14,268.27r,

(1,91 5.36)

40,203.10

937.81

Net Cash Used ln lnvestlnE Ac'tlvlUes t75.332.9il t44.839.921

Cash used ln Flnanclng Acllvltle3

Proceeds from long term borowlngs

Repayment of long term bonowlngs

Proc€ed(R€payment) of short tem bonowlngs

Proc€eds of doferred salss Tax / VAT Loans

(Repayment) 0fdefened sales Tax / VAT Loans

Proc€eds (Repayment) fom vehlc,ls loans

Payment of lease llablllues

lnterest Expense Pald (lnc{uslvo of tax deducted at sourco)

Dlvidend pald (lncludlng dlvldend dlstrlbutlon tax)

Proce€d/{Reoavrnent} of Unoald Dlvldends 18.17)

34,775,00

(20,139.87)

(2,687,23)

155.38

(170.88)

(148.01)

(290.82)

(10,007.91)

44,300.00

(17,396.22)

2,552.69

141.25

(333,81)

(233.88)

(200.19)

(10,109.90)

(9,315.10)

,7M
Net Cash Used ln Flnenclno Ac{lvltle8 1.!n.ag 9.{32.52

12.778.311 fi5.5s3.081

3,613.18

834 81

23,742.n

8.189.14

Net lncrereel( Decrease ) ln Crsh and Cmh Equlvalente

Cash and Cash Equlvalents at ths b€glnnlng ot the p€rlod

Cash and Cash Equlvalents at the end ol the perlod

l2:t78.171 fi5.553.081

30,09,2019

(l.Jnaudited)

30.09,2020
(Unaudited)

Particulars Half Ycar EndedHalf Ycar Ended
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4
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Notes:

These standalone financial resulb have been prepared in accordance with recognilion and measurement principles of lndian Accounting Standards (lnd-AS) as prescribed
under section 133 of Companies Act 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules 2015, as amended.

The above unaudited standalone financial resulb of the Company for lhe quarter & half year ended September 30, 2020 have been reviewed by the Audit Committee and
approved by the Board of Directon at their meeting held on November g, 2020 .The statutory auditors have conducted limited rcview of the same, pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requiremenb)Regulations 2015.

The Company is engaged in one business segment only i.e. cement and cement elated producb.

"Competition Commisslon of lndia (CCl)' vide its order dated August 31, 2016 imposed a penalty of t12,854 lakhs on the Company. The appeal was heard whereupon
National Company Law Appellate Tdbunal (NC|,AT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal before the Hon'ble Supreme
Cou( which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of shy passed by the tribunal in this matter will continue for the
time being, The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered in lhe books of accounb.

6(ii) lnaseparatematter,CClimposedpenaltyof?92SlakhsvideorderdatedJanuary19,20lTforallegedcontraventionofprovisionsofCompetitionAct,2002bylhe
Company. On Company's appeal, NCIAT has stayed the operation of CCI's order. The mafter is pending for hearing before NCLAT, The Company, backed by legal opinion,
believes it has a good case and accordingly no provision has been considered in the books of accounts.

7 The Govemment of lndia on September 20 2019, vide lhe Taxation Laws (Amendment) Ordinance 2019, inserted a new section 1158M in lhe lncometax Act, 1961, which
provides domestic companies a non-reversible oplion to pay corporate tax at reduced rales effective, April 1 2019, subject to certain conditions. The Company is continuing to
provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benelits/holidays,

I The outbreak of C0VID-19 globally and in lndia has been unprecedented and the Company's management has been continuously monitoring its impacton the business and
financial risks. With gnadual resumption of overall economic activilies, operalions of the Company have started moving towards normalcy, While the Company continues to
work very closely with all the stakeholders, the situation continues to be still evolving, The Company has considered the possible effects that may result from COVID-19 in the
preparation of these financial results, including ib assessment of ib liquidity psition and recoverability of carrying amounb of financial and non-financial assets based on
intemal and extemal sources of information upto the date of approval of lhese financial results and cunent indicators of future economic conditions and believes that the
impact of this outbreak on the business and financial position of the Company will not be significant. The impact of COVID-19 on Company's linancial results may differ from
that estimated as at the date of approval of the same,

I J'K' Cement Works (Fujairah) FZC is incuning losses for the past sevenal yeas since its incorporation and ib net worlh has been significantly eroded. During the quarter and
year ended March 31, 2020, based on business valuation of J.K. Cement Works (Fujairah) FZC (subsidiary of J.K, Cement (Fujainah) FZC) by an independent external valuer,
the Company had recognised provision lowards diminution of carrying amount of investment in J.K. Cement (Fujainah) FZC of t 16,151 lakhs, Additionally, the Company had
also provided for oubtanding receivable from earlier years from J,K. Cement (Fujairah) FZC amounting to { 1,664 lakhs. The total amount of t, 17,815 lakhs was discloied
as an exceptional item in the audited financial resulF/statemenb for the quarter and year ended March 31,2020.

10 Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of lndia (Listing 0bligations and Disclosure Requiremenb Regulations, 201S):

(a)

(b)

Debt Equity Ratio 0,81 0.84

Half Year Ended 30.09.2020
Year Ended

31.03.2020
Particulars

1NE823G07060-dt.01.01,201 1-1 lTrYrly
I N E823G07078-dt .24.01,201 1 -1 10/rY rly
1NE823G07086{t.05,02,201 1-1 1 7o-Yrly

1NE823G07102{t,28.03,201 1-1 1 To.Yrly

I NE823G071 28-dt.02,08,201 3-1 0.5%o-H lf .Yrly

1NE823G07185-d1.01,10.201 3-10.5%-Qrtly

1NE823G071 93dt.06.05.201 5-9,65%-Qrtly

I N E823G0720 1 {r .23.07 .2020-7

11.2010-10.50/eQrty

3-10.57eQrlly

1 3,09,201 3-1 1 TeHlf.Yrly

{t.01. 1 0.201 3-1 1 7o-Qrlly

#dt.09, 1 0.20 1 3-1 1 %-Qrtly

dt.09.1 0,201 3-1 1 7o-Hlf.Yrly

01{1-20
2441-20
05{2-20
2843-20
02{8-20
08-08-20

13{9-20
01-07-20

09-07-20

09-04-20

01{7-20
06{8-20

02-1 1-19

01-01-20

2441-20
0s-02-20

28{3-20
02-08-20

08-08-20

13-09-20

sr/
Lt

02-11-20

01{1-21
2441-21
0542-21
28{3-21
02{2-21
08-1 1.20

1343-21

01-10-20

09-10-20

09-10-20

01-10-20

06-1 1-20

2241-21

7.92

49.50

198,00

122.10

59.40

105.86

42.34

152.73

69.13

138,25

27.50

52.79

242.57

s22.52

02-11-20

01{1-21
24-01-21

0542-21
28{3-21
02-08-21

08-08-21

13{9-21
01-10-20

09-10-20

09-10-20

01-10-20

06-05-22

2247-22

300.00

450.00

1,800.00

1,110,00

540.00

500.00

400.00

700.00

500.00

1,000,00

100,00

400.00

2,000,00

5,000.00

2,190.61 14.800.00

Prev due date for
payment of

lnterest
for payment

Principal

Next due date & Amt. for
pay.lntt, on NCD's

Next due date & Amt. for pay of
Principal on NCD's

Prev due date
Particulars of Non Convertible Debentures



(c) Debt Service Covenge Ratio

(d) lnterest Service Coverage Ratio

(e) Debenture Redemption Reserve (t ln lacs)

(f) Net Worth ({ ln lacs}

(g) Net Profit after Tax (< ln lacs)

(h) Basic Eamings per Share for the period/year ended (t )

Place: Kanpur
Dated : 9th November, 2020

(i) The long term rating for lhe debt instrumenb of lhe Company has been maintained by CARE Ralings as CARE M (Double A) .

0 The Company continues to maintain more than 10070 asset cover for the secured NCDs issued by it,

(k) Ratios have been calculated as follows:

a ) Debts Equity Ratioi Debts(Long Term Borrowings (Cunent+Non Curent) / Net Worlh (Share holders lund)

b ) Debts Service Covenage Ratioi PBIDT(lnterest for the period/year+ Principal Repayments of Long Term bonowing due for the period/year)

c ) lnterest SeMce Coverage Ratioi PB|DT/lnterest for the period/year

11 The Company has commissioned 0,7 MnTPA Grey Cement grinding unit at J.K. Cement Balasinor and 0,3 MnTPA putty plant at J.K. White Cement Katni on October 8, 2020

and October 19,2020 respectively.

12 The ligures for the conesponding previous period have been regrouped / reclassilied wherever necessary, to make them comparable,

For and on behalf ofthe Board of Directore

RAGHAVPAT

SINGHANIA
Raghavpat Singhanla

Managing Director

DIN N0.02426556

Halt Yerr Ended 30.09,2020

2.90

6.27

8,01 1,80

342,946,73

30,120,76

38.98

Yeer Ended 31,03.2020

1.96

5.06

8,011,80

312,889,81

40,037.59

51.82
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Chdrtered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
['inancial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of J.K. Cement
Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group"), forthe quarter ended September30,2020 and year to date from April 01,2020
to September 30, 2020 (the "Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act,20l3 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review,

2.

J.

4.

5.

We conducted our review of the Statement in accordance with the Staudard on Revielv Engagernents (SRE)
2410. "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute ofChartered Accountants oflndia. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and cousequently does not enable
us to obtain assuranc€ that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019 dated March
29,2019 issued by the Securities and Exchange Board of India under Regulation 33(E) of the Listing
Regulations, to thc extent applicable.

The Statement includes the results of the following entities:

S.No. Company Name Nature
I J.K. Cement Limited Company

Subsidiaries
2 J.K. Cement (Fujairah) FZC Wholly owned subsidiary company of J.K. Cement

Limited
3 J.K. Cement Works (Fujairah)Fzc Subsidiary company of J,K Cement (Fujairah) FZC
4. J.K. White Cement (Africa) Limited Wholly owned subsidiary cornpany of J.K, Cement

Works (Fujairah) FZC
5 Jaykaycem (Central) Limited Wholly owned subsidiary company of J.K. Cement

Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors refered to in paragraph &below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section I33 of the Companies Acg 2013, as amended, read with-relevant ruies issued

5,n. llillbol a co. Lt.lr. d t.'Dlt.d L,.dilt, th,lnc.rhrs hlh LLp klo{htv
It:od, qtli(0 : a?i C0mdr stre(|. 0tot h 

.tt,. 
]r d l.liror, fiohnt.t,7OO O I a'
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thereunder and other accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6, Emphasis 0f Matter-Impact of COYID-I9

We draw attentionto Note E to the accompanying statement of unaudited consolidated financial results, which
describes the management's assessment of the impact of uncertainties related to outbreak of COVID-19 on
the business operations ofthe Company.

Our conclusion is not modified in respect of this matter

7. Emphasis of Matter - CCI Matter

We draw attention to Note 6 in the accompanying statement of unaudited consolidated financial results,
wherein it has been stated that the Competition Commission of India ('CCI') has imposed penalty of Rs,
12,854 lakhs ('first matter') and Rs. 928 lakhs ('second matter') in two separate orders dated August 31,2016
and January 19,2017 respectively for alleged contrav€ntion ofprovisions ofCompetition Act 2002 by the
Company. The Company has filed appeals against the above orders.

The National Company Law Appellate Tribunal ('NCLAT'), on hearing the appeal in the first matter, upheld
the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post order of the NCLAT, CCI
issued a revised demand notice dated August 7, 20 l8 of Rs. 15,492 lakhs consisting of penalty of Rs. 12,854
lakhs and interest of Rs. 2,638 lakhs, The Company has tiled appeal with Hon'ble Supreme Court against the
above order. Hon'ble Supreme Court has stayed the NCLAT order. While the appeal of the Company is
pending for hearing, the Company backed by a legal opinion, believes that it has a good case and accordingly
no provision has been considered in the books ofaccounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before NCALT. While
the appeal ofthe Company is pending for hearing, the the Company backed by a legal opinion, believes that
it has a good case and accordingly no provision has been considered in the books of accounts.

Our conclusion is not modified in respect of this matter

8. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of four subsidiaries, whose unaudited interim financial results and other unaudited
financial information reflect total assets of Rs. 208,230 lakhs as at September 30.2020 and total revenues of
Rs. 9,271 lakhs and Rs. 13,748 lakhs, total net loss after tax of Rs. 100 lakhs and Rs. 2,794 lakhs, total
comprehensive income of Rs. 1,021 lakhs andtotal comprehensive loss of Rs. 1,753 lakhs forthe quarter
ended September 30, 2020 and for the period from April 01, 2020 to September 30, 2020 respectively, and
tret cash inflows of Rs. 2,791 lakhs for the period from April 01,2020 to September 30,2020, as considered
in the Statement which have been reviewed by their respective independent auditors. The independent
auditor's report on interim financial results and other financial information of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above,

9. Certain of these subsidiaries are located outside India whose financial results and other financial information
have been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company's management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective countries
to accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the Holding Company's management, Our conclusion in so far as it relates to the balances and affairs of
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such subsidiaries located outside India is based on the report ofother auditors and the conversion adjustments

piepreO by the management of the Holding Company and reviewed by us'

Our conclusion on thg Statement in respeot of matters stated in para 8 and 9 above is not modified with respect

to our reliance on the work done and the report$ ofthe other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

ATUL#ffi$ffifl..:'.'l^l;
s E KSA R ffi Eili':,,1,881.,,*,-

clN,

+055d

per Atul Seksaria
Partner
Membership No.: 086370

UDIN: 2OO8637OAAAADJ425 I
Place: Faridabad
Date: November 09, 2020
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163,439.68
2.855.62

100,484.55 131,763.03
4.868.r/

263,924,23 278,420,58

3.484.2t
580,163,78

Revenue:
Revenue from Operatione

0ther lncomo

ilt Totrl lncome ll+lll

26,959.74

1,061.82

(3,549.50)

10,942,45

6,078.27

7,517.15

N,4n.71
31,1 32.35

24,292.97

133.893-00

12,133.92

565.40

7,768.85

10,470.76

6,651.39

7,365.50

15,765.33

18,347.08

14,175.29

93.243.52

21,581.55

1,339,82

(192.78)

10,794.76

6,914,88

6,946.28
23,860,46

24,557.24

24,239.35

120.041.58

39,093,66

1,627.22

4,219.35

21,413,21

12,725.66

14,882.69

45,223.04

49,479.43

38,468.26

2n138.52

45,281.96

1,079.90

(5,121,57)

23,024,52

14,390.14

14,521.27

53,841.50

52,132.76

50,997.78

250.148.26

92,310,59

2,575.91

(7,778.25)

45,521.82

27,636.29

28,796.17

109,447.48

1 10,243.04

106,498.56

515.251.6{

tv

Purchase of traded good8

ChEngog in invontories of lini8hsd Goods,woIk in progress and stock in trEde

Employee benolib expenso

Flnanc€ co8b

Dopreciation snd amortisotion exponrg

Powerand luol

a) Cost of matodab consumed

h) Frcight and toMsrding

0 ohor oxponsos

v Proflt before exceptlonal ltems and tax (lll-lV) 32,402.30 9,254.1E 13,471,5E 41,656.48 31,756.53 73,'144.69

vt

32402.30

8,852,56
1.393.96

9,254.18

2,U9,76
1.C09.78

13,471.58

4,550,43
970.56

41,656.48

I,m232
3.303.74

31,756.53

11,707.87

?21.74

73,444.69

17,123.87

7.C81.51

vil Proflt before tax (V-Vl)

a) Current Tax

b) Doferred Tax

vilt Tar Eroensa

Profl t after tax (Vll-Vlll)

Attibutablo to: Equity Holdsrs ofthe J.K.Coment Lld.

: Non Controllino lntorost

n,155.fE
nj$.07

40.71

4,994.64

5,228.16

Inx.s2]l

7,950.59

8,190.32
(239.731

2f ,150.42

27,U3.23
{192.81}

19,E26.92

20,529.44

1702.52\

48,339.31

49,642.1 1

f1.302.80)

lx

x other Comprehenslve lncome (Loss)
Item8 thatwill not bo roclassified lo profit and loss in subsoquent psriod, nst oftax

Other Comnrehenslve lncome lllossl for the oerlod. net of tax
(720.03)
(720.031

690.42
690.42

437.78

437.78

(29.61)

e9.611
341.53

341.53

1,714.29

1,714.29

X 21.435.f5 5.685.06 8.388.37 27.120.81 20.168.45 50.053.60

Prolits attributebls to: Equity Holdor8 ofth€ J.K.Cemont Ltd.

: Non Controlling lntolost

Oher comprehensivo incoms atttibutabls to: Equity Holdoc ofths J.K.Comsnt Ltd.

: Non Confollinq lntorest

22,115,07

40.71

(720,03)

5,228,16

(233,52)

690,42

8,190.32
(239.73)

437.79

27,U3.23
(1e2.81)

(2e.61)

20,529.44

1702.52)
341.53

49,ilz.11
(1,302.80)

1,714.29

Pai&up Equity Share Capital

(Facs value ot I l0/- Der share)

7,726.83 7,726,83 7,726,83 7,726.83 7,726,83 7,726.83

xilt olher Equlty (Excludlng Revaluallon Resol.os) tn347,27 270,046.M 295,041.50

6.46
6,46

10.29

10.29

35.14

35.14

25.66

25.66

62,56

62.56

I

ll

xtv Baslc and Dllutod Eamlngs Per Shrre(of (1ol'sachl

(Not Annuallzed oxceptyear ended )

Beforo Exfaordinary ltoms (in ? )
Aftor Exlraordinary item8 (in ( )

28.67

28.67

$IAIfl[Htt 0F C0lts0il[ArHt ultAUlllTl[ HltAilctAl Rlsul$ ]0R iltE 0uAnrH All[ HAlt YIAn H0$ 30rH $EPIEI'IBIR,2020

Particu lars

CONSOLIDATED



Notes:

I Statement of Assets and Liabilities :
Itr

ASSETS

I

2 Cunent essetg

lnvontoriog

Financial asseb:

(i) lnvestnenb

(ii) Tnade Receiwblee

(ili) Ca€h and cash equlvalontg

(iv) Bank Balancas olhorlhan (lil) above

(v) Olher financial assots

Curront lax assob (not)

olhsr cunont ssots
Total cunent a8sels

Non.Gunent A88etg

Property, plsnt and equipmont

Capilal work in.progross

lnlangiblo ssots
Right{f-use a6sot6

Financial 8ss€b:

(i) lnvesunenb

(ii) othor financial assoh

Ohor non-cunent as€€t8

512,795,03

69,616.39

3,1 46.15

33,527.99

7,500.20

4,952.91

12,360.52

643,899.19

66,957.35

4,263.87

34,508.03

3,889.52

104,278.93

36,260.14

20,874.83

211,032,81

522,066.01

52,953.50

2,724.85

30,657.78

4,480.24

5,064.72

12,799.19

630,746.29

69,040.18

103.45

26,767,42

3,850.17

59,597.58

46,298.52

873.56

16,926,20

223,457.08

Total Aesete 914,931.86 85,1,203.37

I

2

3

EQUITY AND TIABILITIES

Equlty

Equity share capital

Olhsr equlty

Non Controlling lntorests

Total equlty

Non.Cunent Llablll[ee

Financlal LiabilitieE:

(i) Bonowings

(ii) Lea8e Llabilitio8

(ili) 0ther Financial Liabililies

ProvisionS

Defenod tax lhbililies (not)

Other non curI€nt liabililieB

Total non curentllablll[es

Cumnt llabllltles

Financisl liabililiee:

(i) Bonowings

(illlease liabililies

(iii)Trad€ payablos

a)Total oulstanding duee ofmlcro Enterprisgs and small entsrprig€e

b)Total outstanding duo8 ofcreditotr olhorthan micro enlerpriB€s and small €nterpdseE

(iv)Olhor fi nancial liabilili06

Olh6r curent lhbililies

Provlsions

Currgnt lsx liability (net)

Total cunent llrbllltles

7,726.83

x22,347.2t

(2,219.14j

327,854.96

292,223.56

18,664.79

30,086.99

5,351.64

48,408.38

7,662.38

102,397.71

14,910.66

3,635.34

2,102.88

50,483.02

48,464.24

51,768.52

1 1,289.65

2,024.85

t81,679.t6

7,726.83

295,041.50

(2,026.33)

300,742.00

270,351.45

18,713,25

27,370J9

5,018.29

41,726.63

7,812.07

370,992.48

18,072.95

3,187.30

2,159.74

47,018.82

62,563.64

38,396.88

11,069.56

182,458.89

TOTAL Eoultv end Llrbllltle8 9,t4.93,t.86 85d.203.37

Unauditcd

Particu lars Months Endcd

CONSOLIDATED



2 StatementolCashflow:

A Gash Flow lrom operetlng Ac'tlvltler

Not Prolit boforo hx
Adlustment tor h

Dsprooiation & amortization oxponsos

Loss on $e Bslo ofpropoily, plant & oquipmonu lmpsirment

lntorsst paid

lntorgsl rec€ived

Provision ford0ubful dobls/ loans and advancos

Net fair valus gein on linancial assets moasur€d stfoir value brough pmlit0r 1086

lncome from Govemmentgront

Minee restoralion chaqee

Operallng Prollt Belore Worklng C.pltal Chsnges

lncroaso / (Docrssse) in trads payablos

lncrease ln oher financial liabilitlos

lncreas€ in othor llabililiec

lncroaso in provisions

(lncrease y Decrsase in lnventorios

(lncreaso) in trado rocsivabl€8

(lncroas€) in other linanclal asssb

(lncroa8s)/ Decrsass in other assots

Cash Gencraled From 0pgratlons

Less: lnclme Tax Paid (inclusivo oftsx doduct€d at sourco)

41,656.48

14,882.09

181.45

12,556.27

(3,824.40)

180.45

(151.55)

(413.40)

22.55

65,090.54

3,407.34

7,013.70

13,635.35

467.05

2,082.83

(7,921.06)

(2,181.77l,

(3,737.81)

77,856.17

r[ q25 q0\

31,756.53

14,521.27

2,796.01

14,167.67

(2,317.93)

36.81

(469.99)

(421.751

37.84

60,,l06.46

(1,585.55)

6,678.67

6,856.42

I,169.84

(9,829.59)

(9,447.79)

(24,868.51)

973.76

30,053.71

tA A2n n1r

Net Cash From operatlng actlvltles 12.950.27 21.12t.90
B Cesh Used ln lnvestlng Acilvltles

Procood from maturity 0ffixod doposit

lnvoslnent in Fixed Deposits

Acquisition/Purchaso of propgrty, plant & Equipmont

Sale of propsrty, plant & squipmont

lnvostnontin Equity, Mutual funds & Bonds

Ssls ot lnvestmont

lntsrost recrivod

56,698.84

(89,394.00)

(31,752.85)

344.77

(34,278.s2)

27,580.51

tn?q$

88,747.62

(1 13,668.53)

(57,901.90)

764.00

(4.12)

40,203.16

942.36

Net Cash used ln lnvesdno Actlvltles (66.96t.901 140.917.4il
c Cash uscd ln Flnsnclng Actlvltles

Procsod6 from long telm borrorvings

Repayment of long torm borowings

Procoed/(Ropsymont) of short term borrowings

Procssds of d€fsned sales Tax / VAT Loan6

(Ropaymont) ofdsfered s8les Tax / VAT Loans

(Repayment) from vohicle loans

Payment of lsas€ liabilities

lntersEt Expens€ Paid (inclusive oftax doduct€d at sourcs)

Dividend paid (including dividsnd dlstribulion tax)

Promed/lReDevmenll of unoeid Divid6ndR t8.t7t

34,775.00

(25,229.14)

(3,162.29)

155.38

(170.88)

(1 48.01)

(s22.58)

(11,844.7r)

44,300.00

(22,071.95)

3,030.78

141.25

(333.81)

(233.88)

(200.19)

(12,701.02)

(9,31 5.10)

27.68

l5_955.!01 ,6L778
Net lncrcaEol( Decrease ) ln Cssh snd Caeh Equlvrlents
Exchango rato lluctuation re8eNe on convorsion

Cash and Cash Equivalsnts althe boginning of ths pEriod

Cash and C6h Equivalonb at tho ond of the poriod

12,9t

26.38

3,850.17

3 n8q 5'

(r4,8{8.751

(2,s34.50)

26,306.22

AODA7
1' q1 lld n/tn 761

30.09.2019
(Unauditcd)

30.09.2020
(Uncuditcd)

Particulars
Srx ll4onths EndcdMonths Endcd



Notes:

3 These unaudited consolidated fnanclal results of the Company inc'lude, the results of one subsidiar located ln lndia and three subsidiaries located outside lndia ltogether

r€ferred as the 'Group'1, These financial results have been prepared in accordance with lndian Accounting Standards (lnd-AS) as prescribed under section 133 of Companies

Act 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules 2015 and relevant amendment thereafter.The said financial results of the Group have been

prepared in accordance with "lnd AS llO0onsolidated financial statements'.

4 The above unaudited c0nsolidaled financial results 0f the Company l0r the quarter & half year ended Seplember 30, 2020 have been rcvlewed by the Audit commlttee and

appmved by the Board 0f DlrectoB at their meetlng held 0n November 9, 2020 ,The statutory audllors have conducted limited revlew of the same, pursuant to Regulation 33 of

SEBI (Listing obligations and Disclosure Requirements) Regulations 2015.

5 The Gmup is engaged in one business segment only i.e, cement and cement rclated products.

6(i) ,Competition 
Commission of lndia (CCl)" vide ils order dated August 31, 2016 imposed a penalty of t12,854 lakhs on lhe Company. The appeal was heard whereupon.' 

National Goup Law Appellate Tribunal (NC|AT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal before the Hon'ble Supreme Court,

which vide its'order dated October 5, 2018 has admitted the appeal and directed thal the interim order of siay passed by lhe tribunal in this matter will ontinue for the time

being. The Company, backed by legal oplnlon, believes that it has a good case and accordingly no ptovision has been mnsldered in the books of acmunts.

6(ii) ln a separate matter, CCI imposed penalty of t 928 lakhs vido oder dated January 19, 2017 for alleged contraventlon of provisions of Competitlon Act, 2002 by the Company'
' ' 

On Company's appeal, NCI-AT has slayed the operation of CCI's order. The matter is pendlng for hearing before NCI.AT, The Company, backed by legal opinion, believes it

has a good case and accordingly no provision has been considered in the books of acctunts.

7 TheGovemmentoflndiaonseptember2020lg,videtheTaxationLaws(Amendment) ordinance2019,inserledanewsectionll5BMinthelnclme-taxAct, 1961,which

provide fur income tax at old nates, mnsidering available unutilised minimum altemative tax credit and othet tax benefits/holidays.

I The outbreak of COVID-l9 globally and in lndla has been unprecedented and the GrouCs management has been contlnuously monitoring its impact on the business and

financial risks. With gradual resumption of ovenall economlc actlvities, operations of lhe Group have started moving lowards normalcy, While the Group continues to work ver

sources of informatlon upto the date of approval ol these financlal results and cunent indlcators of future eonomic conditions and believes that the impact of this outbreak on

the business and financial position ot the Group will not be signiticant. The impact of C0VID-19 on Group's financial results may differ from that estimated as at the date of

apprcval of the same,

read with circular no.ClR/CFD/CMD1/4412019 dated March 29, 2019,

10 Till yearendingMarch3l,20lg,subsidiarieslocatedoutsidelndiawereusing3lDecemberastheyearendandconsolidatedonayeadybasiswithatimelagofonequarter,

This change in managemenl estimate is applied in preparation of the consolidated financial statements for the period ended March 31, 2020 acordingly the foreign subsidiaries

have prepared financial statements for the 15 - month period ended March 31, 2020 .

11 The Group has c0mmissioned 0.7 MnTPA Grey Cement grinding unit at J,K, Cement Balasinor and 0.3 MnTPA putty plant at J.K. White Cement Katni on October 8, 2020 and

fttober 19, 2020 respectively.

12 The figures for the mnesponding previous period have been egrouped / reclassified wherever necessary, lo make them comparable,

Place: Kanpur

Drted : gth November,2020

For and on behalf ofthe Board of Dlrectors
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For l(ind Altonlion of Sharoholdors : As a pJrt of Grccn lnitictive of lho Govornrncnt,

all the Sharcholdcrs are requested to gct thcir email addrcssus rcgistercd with thc Group for rccciving nnnual Rcport ,ctc. on cmail.


