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Ira Sir(s}
Outcome of the Board Meetim!

Pursuant   to   the   applicable   provisieus   of  the   SEBl   (Listing   Obligations   and   Disclosure   Requirements)
Regulations,  2015  as  amended  in  2018  (`Listing  Regulations'L  we  wish  to  inform  you  that  the  Board  of
Directors of the Company  in their Meeting held today has interalia Considered,  approved and taken on record
tthe  Unaudited  Consolidated and  Standalone  Financial  Results  of the  Company  for the  3rd  Quarter and Nine
Months  Ended on 31 stDecember, 2019.

Pursuant  to   Regulation  33  of  SEBI  (Listing  Obligations  and   Disclosure  Requirements)  Regulations,  2015

(Listing Regulations) we enclose herewith aforesaid Results along with Limited Review Report. A copy of the
above is being uploaded on the Company's website Lcemciit.com  and also on website of BSE and NSE.

Mr. Raghavpat Singhania add Mr.  Madhav Krishna Singhania have been working with the Company as Special
Executives  for  more  than   10  years.  Looking  into  enhanced  business  needs,  the  Board  in  today's  meeting

promoted  Mr.  Raghavpat  Singhania  as  Chief Operating  Officer  (White  Cement)  and  Mr.  Madhav  Krishna
Singhania  as  Chief Operating  Officer  (Grey  Cement)  with  immediate  effect.  The  Board  further  categorized
both the Chief Operating Officers as Key Managerial Personnel (KMP).

Further, the statement of deviation(s) or variation(s) as per Regulation 32 of the Listing Regulations and SEBI
Circular  No.   CIR/CFD/CMDl/162/2019   dt.   24.12.19   is   not   applicable   as  there   is   no   untilised   funds   or
deviations in the use of proceeds raised through QIP in December, 2018.

The meeting commenced at l2 Noon and concluded at [2±4i  p.M.

Kindly take a note of the same and infom the Members accordingly.

Yours faithfully,

For J.K Cement Ltd.,

:#s:FT
Asst. Vice President (Legal) & Company Secretary.

J. K. Cement Works,  Nimbahera
UNITS:       J.  K. Cementworks,  MangroL

J. K. Cement Works, Gotan
J. K. Cement Works, Muddapur
J. K. Cement Works, Aligarh

J. K. Cement Works, Jharli
J. K. White Cement Works, Gotan
J.  K. White,  Katni
J.  K. Power, Bamania
J. K, Cement Works, Balasinor
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Revenue:
Fiovenue from Operatlons
other Income
total_lq£_qu.'I+JIL_
Expenses
a) Cost or mctenals consumed
b) Purchase of Stock .n trade
c) Changes ln inventones a/ rinishod Goods. vetk in progroae end

stck:k lri trade

a) Employee benents expense
e)  FLmance costs
I)  Deprea.ation and anrordsation expense

9) Pcner end fiiel
h)  Freight and forwarding
I) Other expenses
Total EEpensg6 (e_tp lJ_  _ _
I.._of|t_Iie_fo.rg®,reeEgQ±aLftj®iQ
ExpEQo___nal|!=±i__~_
profit befo_rep?i Q/±@L__
a) Cument Tax
b) Deferred Ten
TaJ( Expen6o
p`Tgivit`'P'.M,.¥P'

1,42,78...2

22.856.18

1.587`21

1,02155

9.917.07

5,613 62
5,557 e7

25.363  t9
27.0§2,83
24.846.33

1,23,81S+us

1.25,419.00

1 .798 46

iffl5..Z6

20,70712
1,ale.88

(75 27)
9.617,93
5.614.05

§.170 22
22.442 06
2a.23o`ce
2,.074.00

1.10.cos.86

2.942  37
2,271  59
5.2i3ee

4,549 44
980.73

5,690.17

Other Comprehensly® Income / (Loss)
Items that "11 not be reclasstfied lo prom and lces ln subsequent period,
net o' tr
Q±!er _C?q!prell.9nil±e lQegm|/|J±s± E±±b±pedod, net OfL±i^~_
To9ICon!PrerlLgE§_ly®.I_Tcop_®fer__T]_a.p!±:!g±rletoftl=J!E|!L
Paid-up Eqully Share  Cagival

(Face_v+±!!;§ _of I 1g/=E!gr cha/e)   _

9the_rEg¥fty|Ex9¥9.Ti&.F!_evaltiaton

1,27.318.90
1.179.08

22.4S7.20
4813

230.93
8.908.03
5.63€  71

4.862,63
26.14S`21

27.735,71
20.740.83

1,1®.7®7J8

2.47315
3.167.69

5,cO.e4

Ba.Ic and Diluted Eamlligs Per Share (of I 10/.acri|
(Not Annua(lzed axccpt year erided)
Before Exlraordmary  llema (In !)

Aker E>ctraordinary  llems (in 0

3.98.635 58
5.882.44

64,733.65
4,coo.ce

(3,673.70)
29,2ie.25
1 6.570.32
15.672.67

74.019,ce
75,021.79
71.489`00

•47.361.30

3.48.938.62
4.495.93

¢o,eeg.77
48.13

(3.¢21.51)
28.cO1.4G

16.874.58
i4.47o.ee
7,.a9,  10
TT,7®1IA
50,042.71

4.98.12®.88

7.9cO.66

82,12180
2.153 61

(472.cO)
as.350.27
22.208.77
19,436.50

1.05`231.62

1,08,177.71
e4.55§.32

4ff.7e32o

14,649.17
2.S02.66

17,161.83

5.6i0.e2
3,112.cO

8.7Z3.n

10.37021
4,497.se

14,ee7i}O

Notes:
2.        These fimanc|al |e8ul`8 have been preparech'n accordance `Irm lndranAccounling standerd8 (IndAS) as p.cac7Ibed uncle. section 1 33 a/ CompBrlleeAcl 2013 reed with F`u|o 3 o|

(hocompariies(`ndio.IAccountin!Scandarde)Rulos2015andrdovanlemendmentthoroofter`
3(o    competit|on  Comniisslon a/ Indla (COL) vide ds cnder dated 318.2016 Imposed a Penalty Of RS,12.854 lckh3 on the Compeny  Tlie Appeal was heard whoroupon  Na6ond

companyLawAppellateTnbunal(NCLAl.)videorde/dated25.72018upheldccl'sorder.Thecompanyhcafileds.stuloryappealbeforethoHonplesupremecourt,wriiehv|de
itsorderdated51o.2018hasadrnittedtheappeaJ`anddirectedthatthelntellmon]erolstrypagseddytheTtollrlalinthiamanerwincontiruetolhotimot)oing.TheComperiy.
backedbylegalopinfon,believesthatitlia§agoodca§eandaccordlJiglyneprovistorthestrmmadeinthobeksoTec"Ints

3 rd)   in a seperate matter. Col Imposed penalty of Rs 928 18khs vTcle order dated  19.1 J2017 for alleged con`raventier. Of proveiorls of Campeenon Act. 2oo2 by the conipany.  on
company`sappeal.NCIATha§5tayedtheoperallonOfCcl'sarderTtlemat!erispendlnglorheamgbe/oreNCLAT.Basedooieoalopinion,thoCompanybellcveafthesaoood
aseandaccordlngly.roprovislonriasbeenmadeinthebooksof-ints.

4         The compeny has adopted  lND AS  116-Leases`  effective from Apn.I  IJ2019 as  rlotifed  by The Ministry  of Corporatre Affalre (MCA) in the Companies (]r.dien Accountirtg
standards)AmendmentRules2019.usingmodiied.etraspedivemethocl.Thoadoptionof.I.I9givdarddcegnothaeanymden.aJimpactontheprofiteneeaTTingspersharofor
thequader`

5.       on 2oth septomber2o| 9. vl'de th. location Lanrs (Amendment) Ordinance 2019, the Go`/onmert of lndia inserted Section 11 5BAB in the Income+tax Act leel , which provides
domeedccompapiesanenreverstbleoptiontopaycorporal.taxatreducednatoseffecti\n.,1stApril2019.oubjeclfocortalncondfrons`TheCompanycamesilnullizednwh`mum
abemativefaxcTedltandha8other¢axbenchts/holidaysavailable.Tholmanagementpfanstocondudoitsovafuationofthl®optioninconjunclionwlmsaxyegr.ndof31slMarcri.
2020

6.       Tlio company `sengaged /n one businegs segmentonly i.e. cementand cement related prodLla6.
7.       The figures /orth. prewous period have been ngroiiped wherever necessary.
a,       The above umauditod fimardal results of the company /or the quater and nlne lronths ended December 31. 2019 were revlewed by the Audrt comminco end approved try tto

Boanclo/Dlreclorsa(thelrmeetlngheldon8thFebruary.2020`
9.        The company has oomm(ssioned 1  Mn.TPA and 1 ,5 Mn.TPA grey cement orinding units at J.K.Cement \^brko` Mangrol (Raiaslhan) and at J,K Ccir.ant \^forks, Anoalti (Utor

Pradesh) respectively on 3rd February, 2020`

Place .  Kanpur

Da(e   : 8th February. 2020
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
FinancialResultsoftheCompanyPursuanttotheRegulation33oftheSEBI(ListingObligations
and  Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

I.         We  have  reviewed  the  accompanying  statement of unaudited  standalone  financial  results  of
J.K.  Cement Limited (the C`Company")  for the quarter ended  December 31, 2019 and year to
date  from  April  01,  2019 to December 31,  2019   (the  "Statement")  attached  herewith,  being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as   amended   (the   "Listing
Regulations").

2.         This  statement,  which is the responsibility of the company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement  principles  laid  down  in  Indian  Accounting  Standard  34.  (Ind  AS  34)  "Interim
Financial  Reporting"  prescribed under Section  133  of the Companies Act  2013  as amended,
read with  relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3.         We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review
Engagements   (SRE)   24109   r`Review  of  Interim   Financial   Information   Performed   by  the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether  the   Statement   is   free   of  material   misstatement.   A   review  of  interim   financial
information  consists  of making  inquiries,  primarily  of persons  responsible  for  financial  and
accounting   matters,   and   applying   analytical   and   other   review   procedures.   A   review   is

::ES:onnt:::I:e`:ts];i:osecs°::tt:n=b#::i;t:::ad]:C£:u]rnanaccec°adar;::]L:,8¥:oarmd:::£eudojij:,i
significant matters that might be identified in an audit. Accordingly, we do not express an audit
Opinion.

4.         Based on our review conducted as above, nothing has come to our attention that causes us to
believe  that  the  accompanying  Statement  prepared  in  accordance  with  the  recognition  and
measurement  principles  laid  down  in  the  aforesaid  Indian  Accounting  Standards  (`Ind  AS')
specified under Section  133  of the Companies Act, 2013  as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the  information  required  to  be  disclosed  in  terms  of the  Listing  Regulations,  including  the
manner in which it is to be disclosed, or that it contains any material misstatement.

5.         We draw attention to Note 3  in the accompanying statement ofunaudited standalone financial
results  wherein  it  has  been  stated  that  the  Competition  Commission  of  India  (`CCI')  has
imposed penalty of Rs.12,854 lakhs ('first matter') and Rs. 928  lakhs ('second matter') in two
separate   orders   dated   August   31,   2016   and   January    19.   2017   respectively   for   alleged
contravention of provisions of competition Act 2002 by the Company. The Company has filed
appeals against the above orders.
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S.R. BATLIBOI & CO.  LLP
Chartered  Accountants

The National Company Law Appellate Tribunal (`NCLAT'), on hearing the appeal in the first
matter,  upheld the decision of CCI  for levying the penalty vide  its order dated July 25, 2018.
Post  order of the NCLAT,  CCI  issued  a revised  demand  notice dated August 7,  2018 of Rs.
15,492  ]akhs  consisting of penalty  of Rs.12,854  lakhs  and  interest of Rs.  2,638  lakhs.   The
Company  has  filed  appeal  with  Hon'ble  Supreme  Court  against  the  above  order.  Hon'ble
Supreme Court has stayed the NCLAT order. While the appeal of the Company is pending for
hearing,  the  Company  backed  by  a  legal  opinion,  believes  that   it  has  a  good  case  and
accordingly no provision has been considered in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

Our conclusion is not modified in respect of this matter.

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Atul Seksaria
Partner
Membership No.: 086370

UDIN:    ioc)8  6 3  7C)   A A  f\A  A  H  3 6 q8

Place: Kanpur
Date: February 08, 2020
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Notes
2         rbese ccrlso)ocated franc.al resoHS omo corrlpany inculo. fro rosobe of on. subek]nry rm®d n Jndla and `bee 8`ds[dlaJIes beLoo ousido India |tooother rofomd as (ne

'enap.]Tr,es®finaricLalresuJtshovebeenpreparedmE.ocordacowthrmnAccoo`tmoSfandard3{Ind-AS)espre8crLbedundergectron1a3ofCcmpanheAc`2at3rcadwm
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w.thlndAS110-ConsolidaLodr.r\ancia1sfatoments._

3(,)conpct,I,oncom"ssiot`orlndo(Ccr)vidoltsorderdalod3182016Impo5edaparu]ItyOftl2.a54fakhecotnoComrmyTheAppea!washoardwheroupanNafroalCompany
LawAppeMateTrlbuna((NCIAT7vkSeon¢eraBtod2S72018upheloCCI'9ordor,ThaCompanyhasntods`alu`oryappealbatorothoHCHtbk.SuprEneCchrt`whch`detson]e,
aated5io2oi8hasadmittodthoappeaI,anddiroctedthalth.in`e/ImorderofstaypassedbythoTrtwnalinwhsmatlefwlllconttrtue(orfrotimoboLng17`®Compeny.backedby
logalop.nlon.belle\reslha`rth@sagoodcasoan]acoo.dnglynoFrovislonhagboonmaden.hobodsofatxDuts

3(I,)    |n a  seprete matter.  Ccl  .mpesed prialty Of {928 Iakns vice offer dated  191  2017 /a/ allogiv Ccmtdvonhon of provlalon= Of CompeutLon Aci.  2o02 Dy the Company  on
co,,,pany'9appeai.NCLAThe65fayedtheoper8tiano/CCI`soroerThemattorbperwhgforhoenngboforoNCLATBasedcnhaaloplnlon,thoCompenyD®liovca|ihagoocod
cBsoanclaccordlngly.flopro`rislonha!bcenmadom(hobcoksofeeee`mts

4        The Gn)ap has adqp{od lNO AS  116 -Lcosos.  effedlv. Aprl  i,2019 a5 nared by Tno MI"Btry ol corporate Ahair5 (MCA) Ir` `ho conpenles (Indue Accoun6ng standads)
fro,iamontRuio32oi9.usngmodTt}edr-(rospocllvomethodTh®edcBmofthls5Landarddee6rro`havoartyma.en®lmpactonuecoricolida(.dgivlandoarrapaporshare
/orthoquler

5        on 2oLh soptembef 2o19. vife uno Tdxa\lon Lava (Aniondment) Ordlnanco 2019. Iho Govemmen` onndia r`serted 8eetion 1 l5EIAB In the lrerTio-laxAc| ig6i. wfu.ch prov,dos
dcmostp:conpeneeanonrovorslbleopllontopaycoqJorat®titi4tTeduedrsteeefltfro.1slAFml2019.subiocltocertalncedrtromThoCcmpanycarfeaunutLlizedmrm`ui,I
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2020

6       The Gray r5 sobm,tong lho quaterly -olldated rmancial resuts il acooi¢arty \rm sEBl (Li§t.ng obl®atrong and Drschare F`eqtwremans) Regulaoons. 2ol5 as onowh
ieedwthclrculatroCIR/CFO/CMD1/44Aol9da`edMtrch29`2o19

7        The campeny a enoaoed ln one busmes6seoment crty I e  comected cenontrela`ed prrfucts
8        T,II  provicu5 f,nanc,al  your,  3ubsidmus  haled  outsase  lndla  I a   J K   C.moot  (Fu]arah)  FZC  arld  J K  Conen` \^brk5  (Fujalrth)  FZC  rforogiv  suberdiaio8.) wore  uslng

3tst Docornbor as `ho your and end consoddaled on a yearly besls wth a tmo lag Of ate quarto/  Fran the oumei`t year, lho roportlng peed of (oroiBn =ubsrd.ano= hae beri
changed for con6ol,datlon (o atop w.th nat Of Parent (31st March) for preperatron of fuancial reGuha (or the reievem pened   This change ln managomont eshme`o will apply
prospeel,very ui prepararfuon oT tno consolk±ated financal sla`emontS for .ha )rear ended Mach 31 ,  2020 and aedr¢y the (ororgn sub5id,Bt`es than to propenng lnenc,at
Sunemonl3 for the 15 -moun perod enaLng March 31 §1, 2020 cor`piiBmg the abevo corolde`od reported figures   Accorfungly, lho at"ro consolrda`od repchod figr.os have
been preschled a! below-
. For the querton  ended (Oecmbor.19 4nd SaptorTlber` 19) end oho mowh9 ended Oecombe. 31.  2019. finoncel roults have ben rovLoned by the A`m Conmrttco and
@pprovedDy`hoBoardalDmctonsatlhaLrmeeto.pholdonFobruary8.20201fro5tafu!oryaudrtcor.avecamedou(Iimltedrevrewolthesamo
•Forthoquorto.andnlnemcnths.ndedDccombor31.2018.1heexlractedruurNrdlrosultshav®beonrovlewodJ)y`noArdrtCornmtlIe®aiidacorovodbyu`eBoardolDrectoreat

lhoirmeetLnohe[donFchiury8.2o20.mdhavene`bomsirtyoctodtorovlowbythostatutryauditor3o/`hocompeny

?o  T#: nfurm='n: ¥6P=:,9s:%£ht#o#A##:#:%
Pradesh ) respectrvoly on 3rd Februery, 2020

!`

Place . Kapur
Date   ' 8th February.  2020
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Independent   Auditor's   Review   Report   on   the   Quarterly   and   Year   to   Date   Unaudited
Consolidated  Financial  Results  of the  Company  Pursuant  to  the  Regulation  33  of the  SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
J.K. Cement Limited

I.     We  have reviewed  the  accompanying  Statement of Unaudited  Consolidated  Financial  Results  of
J.K. Cement Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiariestogetherreferredtoas`theGroup"),forthequarterendedDecember31,2019andyear
to  date  from  April  01,  2019  to  December  31,  2019  (the  "Statement")  attached  herewith,  being
submitted  by  the  Holding  Company  pursuant  to  the  requirements  of Regulation  33  of the  SEBI
(Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended  (the  "Listing
Regulations").  Attention  is drawn to the  fact that the consolidated  figures  for the corresponding
quarter  ended  December  31,  2018  and  period  from  April  01,  2018  to  December  31,  2018,  as
reported  in  these  unaudited  consolidated  financial  results  have  been  approved  by  the  Holding
Company's Board of Directors, but have not been subjected to review.

2.    This Statement, which is the responsibility of the Holding Company's Management and approved
by   the   Holding   Company's   Board   of  Directors,   has   been   prepared   in   accordance  with  the
recognitionandmeasurementprincipleslaiddowninlndianAccountingStandard34,(IndAS34)
"Interim  Financial   Reporting"  prescribed  under  Section   133  of  the  Companies  Act,  2013   as

amendedg  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally
accepted  in  India.  Our  responsibility  is  to  express  a  conclusion  on  the  Statement  based  on  our
review.

3.     We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review
Fjngagements(SRE)2410.`.ReviewoflnterimFinanciallnformationperfomedbythelndependent
Auditor  of the  Entity"  issued  by  the  Institute  of Chartered  Accountants  of India.  This  standard
requires  that  we  plan  and  perform  the  review  to  obtain  moderate  assurance  as  to  whether  the
Statement is  free of material  misstatement.  A review of interim  financial  information consists of
making  inquiries,  primarily  of  persons  responsible  for  financial  and  accounting  matters,  and
applying  analytical  and  other  review  procedures.  A  review  is  substantially  less  in  scope than an
audit conducted in accordance with Standards on Auditing and consequently does not emble us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

WealsoperformedproceduresinaccordancewiththeCircularNo.CIR/CFD/CMD1/44/2019dated
March 29,  2019  issued by the  Securities  and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.
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4.    The statement includes the results of the following entities:

S.No, Company Name Nature

I. J.K. Cement Limited Holding Company
Subsidiaries

2. J.K. Cement (Fujairah) FZC Wholly    owned    subsidiary    of   J.K.    Cement
Limited

3. J.K.    Cement    Works    (Fujairah) Subsidiary  company  of J.K  Cement  (Fujairah)
FZC FZC

4. J.K.      White      Cement     (Africa) Wholly owned subsidiary of J.K. Cement Works
Limited (Fuiairah) FZC

5. Jaykaycem (Central) Limited Wholly    owned    subsidiary    of   J.K.    Cement
Limited

5.    Based on our review conducted and procedures performed as stated in paragraph 3 above and based
ontheconsiderationofthereviewreportsofotherauditorsreferredtoinparagraph7below,nothing
has come to our attention that causes us to believe that the accompanying Statement,  prepared in
accordance   with   recognition   and  measurement  principles   laid   down   in  the  aforesaid   Indian
Accounting  Standards  (`Ind  AS')  specified  under  Section  133  of the  Companies  Act,  2013,  as
amended,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally
accepted in India, has not disclosed the information required to be disclosed in tens of the Listing
Regulations,  including the manner in which it is to  be  disclosed,  or that it  contains any  material
misstatement.

6.    We draw attention to Note 3 in the accompanying statement of the unaudited consolidated Financial
Results wherein it has been stated that the Competition Commission of India (`CCI') has imposed

penaltyofRs.12,854lakhs('firstmatter')andRs.928lakhs('secondmatter')intwoseparateorders
dated August 31, 2016 and January  19, 2017 respectively for alleged contravention of provisions
ofcompetitionAct2002bytheCompany.TheCompanyhasfiledappealsagainsttheaboveorders.

The National  Company  Law  Appellate  Tribunal  (`NCLAT),  on  hearing  the  appeal  in  the  first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs.  15,492 lakhs
consisting of penalty of Rs.  12,854  lakhs and interest of Rs. 2,638  lakhs.  The Company has filed
appealwithHon'bleSupremeCourtagainsttheaboveorder.Hon'bleSupremeCourthasstayedthe
NCLAT order. While the appeal of the Company is pending for hearing, the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered in
the books of accounts.

In  the  second matter,  demand  had been  stayed  and the matter  is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that  it has a good case and accordingly no provision has been considered in the
books of accounts

Our conclusion is not modified in respect of this matter.
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7.    Tlie  accompanying  Statement  includes  unaudited  interim  financial  results  and  other  unaudited
financial  information  of 4  subsidiaries,  whose  interim  financial  results  reflect  total  assets  of Rs.
118,8991akhs  as  at  December 3 I ,  2019,  total  revenues of Rs.  7,5981akhs and Rs.  30,3331akhs,
totalnetlossaftertaxofRs.1,279IakhsandRs.6,943lakhs,totalcomprehensivelossofRs.1,580
lakhsandRs.7,7141akhs,forthequarterendedDecember31,2019andfortheperiodfromApril
01,2019toDecember31,2019respectively,asconsideredintherespectivestandaloneunaudited
financial  results/financial  information of the subsidiaries included  in the Group, which have been
reviewed  by  their respective  independent  auditors.  The  independent auditor's  reports  on  interim
financialresultsoftheseentitieshavetieenfumishedtousbytheManagementandourconclusion
ontheStatement,insofarasitrelatestotheamountsanddisclosuresinrespectofthesesubsidiaries
isbasedsolelyonthereportofsuchauditorsandproceduresperformedbyusasstatedinparagraph
3  above.

8.     Certain  of these  subsidiaries  are  located outside  India whose  financial  results and other financial
information  have  been  prepared  in  accordance  with  accounting  principles  generally  accepted  in
theirrespectivecountriesandwhichhavebeenauditedbyotherauditorsundergenerallyaccepted
auditing standards applicable  in their respective countries.  The Holding Company's management
has  converted  the  financial  results  of such  subsidiaries  located  outside  India  from  accounting

principles  generally  accepted   in  their  respective  countries  to  accounting  principles  generally
accepted   in   India.   We   have   reviewed   these   conversion   adjustments   made   dy   the   Holding
Company's management.  Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries  located  outside  India  is  based  on  the  report  of other  auditors  and  the  conversion
adjustmentspreparedbythemanagementoftheHoldingCompanyandreviewedbyus.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not modified
withrespecttoourrelianceontheworkdoneandthereportsoftheotherauditorsandthefinancial
information certified by the Management.

For S.R. Batliboi & Co. LLP
Ch artered Accountants
[CAI  Firm registration number: 301003Ere300005

per Atu
Partner
Membership No.: 086370
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