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Kind Attn: Mr. Hari K (Asstt. V.P.)

Dear Sir(s),
Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended (‘Listing Regulations’), we wish to inform you
that the Board of Directors ofthe Company in their Meeting held early today has interalia (1)

approved the Risk Management Policy and constituted Risk Management Committee in

compliance with SEBI (LODR) (Amendment) Regulations 2018 , (2) approved the Amended

Related Party Transaction Policy and Policy for determining Material Subsidiary in

compliance with SEBI (LODR) (Amendment) Regulations 2018, (3) considered, approved
and taken on record the unaudited standalone financial results for the quarter and nine months

ended 31St December, 2018 (‘the results’). Accordingly, pursuant to Regulation 33 of Listing
Regulations, we enclose herewith aforesaid results along with Limited Review Report. A copy

of the above is being uploaded in the website of BSE/NSE and Company’s website

www.ikcement.com. In terms of Regulation 33(3)(b) of Listing Regulations the Board opted
to submit unaudited standalone quarterly/year to date financial results .

The meeting commenced at 12 Noon and concluded at "7.5.6.-...... P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,

For J.K. Cement Ltd.,

2?ng
(Shambhu Singh)

Asst. Vice President (Legal) & Company Secretary.

Encl: As above

J K. Cement Works, Nlmbahera J K. Cement Works, Jharll

J. K. Cement Works, Mangrol J. K. White Cement Works, Gotan

J. K. Cement Works, Gotan J. K. White, Katni
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ONE UNAUDITED FINANCIAL RESULTS FOR THE RTER AND NINE MONTHS ENDED 3157 DECEMBER 2018STATEMENT OF STA

(? in lacs)

Previous

Year Ended
Pan'cu‘ars

31122018 3009 2018 31122017 31122018 31122017 31032018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Three Months Ended

Revenue:

allncnme 1mm Operations (82121 Note 3 and Nate 5) 1.2580208 1.0880924 1.11 293.11 344,847.97 11.40.211.44 470,055.40

8100181 Operating Income 1518 82 1,255.87 1,318.33 4,090.85 4,011.24 4,802.33

I Revsiue rrom Operations (8 + 0) 1.2731890 1.1005211 1,12,811.44 3,411,938.82 5.44.222.“ 4,75,817.73
II Other Income 1,179.88 1,799.49 2,400 88 4,495.93 7.433.89 12.78485

“' T0!” RIVEHUG (MI) 1.28.49878 1.11,851.80 1,15,10230 J,53,4M.55 3,51,85887 4,814,582.38
IV Expenses

81 Cost or materials consumed 22,457.20 18,842.70 18.540 49 60.85977 52.83187 73,038.01

b) Purchase of stodr II'I trade 86,13 - 12.15 48.13 01 39 84.75

c) Changes in inventories or finished Goods. work in progress

and smart in trade 230.93 (1,957.71) 1,413.14 (3,421.51) 2,840 87 4,201.02

‘1) Employee benefits upense 8,908 03 9,018 99 7.933 06 28.99146 23,512 74 32,545 51

8) Finance costs 5.538 71 5.826 42 5,775.50 10,574 58 18.914 85 24,535 35

I) Deprecatron and amcmsation expense 4,852.53 4,855.54 4,507.11 14,470.88 13,929.37 18,825 77

g) Excise duty (Reler Note 3) . . .
- 16.696 43 16,696 43

11) Power and tuet 25,145.21 24,091.19 22.033 81 74.891 . 10 80,548.80 88,968.72

il Sores and spares 8,174 02 7,023 04 7,307.42 23.48099 22,599.37 31,557.78

i) Freight and handllni: mm; 27,735 71 23,581 66 25,216.15 77,731.54 74.42031 107,244.19

In other "Dense: 12,566.81 1240594 12130 80 35,481.72 33.118 88 45,414 83

T0111 Expenses (- to k) 17.16.767.30 103,771.77 1,011,870.58 327,215.58 3,19,19288 4,42,913.47
V Profit 8.1m exceptional items and 1:: (111417)

7 7
7

f 7 .
11,731.40 8,003.83 9,231.71 25,215.88 32,482.88 45,588.91

VI Exceptional Items
‘

77 7 77

.7 _ 12,31 . 189 31 1,696.15
V" Pm"! Mora In tV-VII

..

7
7 7

7 7 7
7 7

11,731.40 8,083.83 9,218.90 25,215.89 31,874.38 43,972.75
a) Current TM

7 7
77

274773.157
7

71,790.84 1,755.41 5,510 82 8,764.41 9,413 52

b) Eanrer Year: Tax Adjustments 121 52

8) Deterreu Tax (Rater Note 5) 3.15759 (178.45) 169.64 3,112.90 367.89 25026

W" Tu Expense
,

5,540.84 1,814.38 1,328.05 8,723.72 7,132.30 9,785.40
'x Pro"! Ifler lax (VII-VIII)

777
77 7 7

8.090.557 8,489.45 7,292.85 17,492.17 24,542.08 34,187.35
X Other Comprehensivo Income I (Loss)

7 7 7
77 7 7

7 7 7 7 7 7

Items that wrtt not be redassmed to profit and loss In

subsequent penod. net 51 tax 22 26 22.15 0.73 55.79 2 17 127.88

Other Comprlhonslve lncame I Lossrlor the period, net o! In 22.26
7

22.15 0.1: 66.19 2.17 127.80

)0 Toni Compmnunsiv. incom- 151 the period. net 011211 (IXfX)

7 i 7 7

8,112.82 8,491.80 7,293.58 17,558.95 24,544.25 34,315.24
1111 Paiuup Equtt’y Share Capiiar (Refer Nate 5)

7

777.725 827
'

8.992.727
' '

5,992.72 7,726.52 6,992.72 5,992.72

(Face vaIue 0| 3 10I- per share)
.

,
7, . .

XI” Other Equrty (Exdudrng RevaluauonrReserves) :i
. 7 5f,

7

- if - - 207,741.79
XIV flute and Diluted Earnings Per Share(ol?1OHach)

(Not Annualized)
aerore Extraordinary Items (in z) 8.70 9.25 10.43 25.01 35.10 48.89

Me, Momma“, "em, (on g) 8.10 925 10.43 25.01 35 10 48.89
'

It includes lesson satenmpairernentotassetan07971ersal7
7 7 77 7

7 7 7 7
7 777

7'7 7

at govt Cass ot earl-fleas.

Noles‘

I These tins-11:1: ruutts have near uepared in amordaice with Indian Accounhng Standards IIndAS) as prascnbed under section 133 at Companies Act2013188d vvith Rule 3 at the Companies (Indian Accounnng
Shmzdsl Russ ZOI 5 “rammtamendmenlmereafler.

2. The ma tinarod resins have been renamed try theAuditCommiItee and approved by the Board 01 Directors attheir meenng held on February 2, 2019 The statutory auditors 171018 Company have conducted limited

rem 01125011131813 125115 pusuam tn Regulmon 330ISEBI (lusting 00008001158110 Disclosure Reqmroments] R8gulat10ns 2015

3 Accudm to the warrants 01 Ind AS aid SEBI (Usmg Obtuahors atd Disclosure Requrremeris) Regulahons 2015.18vanuetor the nine months ended December 31. 2017 and year ended March 31. 2018 were

reported 8101115119 01 Ems: Duty The Govemmerit oi Indra had implemented Goods and 5807108 Tax ['GST') trorn Juty 01.2017 replacing Excise Duty. Service Tax and various other indirect taxes Accordingly, the
meme ti: nomad», 01. 2017 II March it. 2018 and nine mmihsended Decemberatzota are reported netoIGST. Had the previomtyreported revenue shown netotexcise duty. comparatrvarevenuewould have
08911851000113 .

Nine Months Ended! Previous Year Ended
31122018 3112 2017 31032018

PARTICULARS

Revenue from opomlons (7qu) 55.43.930.62 327,526.25 159,121.30

‘(0 000210011011 0mm 01 Inda (Gill 11100 8501118108th 31 5101521190580 8 penaltonRs 12.851 law 011 the Company. TheAppeaIwas heard whereupon Nanonat Company LawAppelIaIe Tnnunal (NCLAT) Vida
110900121123 720I8mhedccrs ader mammmfibdstamny awed beloremeI-lon’ble Supreme Court. which inns itsorder 1131805 10 ZOIBhasadmmed Ih8 appeal, and directed thaIIhe interim orderot

saypasedhymlrumanmmdmtummm. ThIaCmnpany, backedbyleqalapmion, belrmsmatithasagoodcase aid accordingtyno prwrsprihas Been madeinthabaaksnt accounts.

4m mass-98118 mats 0C1 [roused penany 01?; 928 L908 me orderdated 19 1201710! alleged contraventori ntprovisms DiCampenIion Act. 2002 by the Company. On Companya appeal, NCLAT has stayed the

mammCClsm newsman-8101mm DeloreNCuT Basedort banoplmorLtheCornpabeelieveerhasagoodcxeandaccordmtymaprwmnhasheenmadein Ina booksolaccnums.
5 IndAS 115 “Revenue 118m Cara: mmW s mamany Ia 189010119 penod 080mm on or 3119111er 01, 20W aid ha replaced 8111511118 IridAS related thereto Under the modified retrospecvve approach,

Monmsgnfiatmmed 810811131881 8! retaned mmsasaAoriIJI. 2013 AIsa I118 applicatiw oIIndAS 115010 nothave arrysiqnifcant vnpactm recognition and measurement otrevenue
mmmmnwmbnmwwmmflxzmflflte.

6 Din-91110m onDer-arrinuat, 20m he Carrion/01811000011180 mums PIacemenItOlP) slotted 73,0,001Equi1ystiarosttultypard up) Iolha eligible audited Instmin'onal Buyers (OIB) atapnceole.
695 wwmmdtaoevagdks tomtndmdmundfls 685 wpereouttyshaelaogregaongtofls. 51.078 salacs.ThessuewasmadainaccordancawithmaSecuntiasand ExchargeBoardot
ma (Isa 01 Gaza and 050108118 Runners) Reguaus 2018 as arrierideo. P10951810 the alouneni 01 aqinw shares n the GIP. rho paid up equity share 830112 01018 Company has increased train Rs.
6.992 Hmmdfiwllfiommmk 712552133W 017,7288151801111y8hars Pending wins-18011010181000 Iased IorIna stated purpose. ason Decem08r31. 2018018 Iunds are

Manama-Balm:
7 Tumswwnnmmmmr awardmmantretaeuprmts.

MNWW lumdifiudmmwrmhnumfiamtllfl. I118C0mpa1yllasdeadedtoava'lmabenefiImdersecumBOIAotlnwno-IaxAcl t961 mrespectmmonewporvarplants
Iran want yea, I. 201019, mad (Horn 1715 prams year as was oomewaed tri me aimed accounts In! no yearended March 31,2010. In view otthe 800178.018 deterred tax expense has Inoraased try
mzurmnnruummmmmnmm. ,.- "-1.,

For and an BehaII 01 Board of Directors

”.91 'c.

YADUPATI S GHANIA

Chalrman Ind Manlnlng Dlroclor

(DIN 00050364)

Place . Kanpur

Date
'

February 2. 2010
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For Kind Attention of Shareholders As a part 01 Green Initiative of the Government.
all the Shareholders are requested to get their email addresses registered ern me Company for receivmg Annual Report, etc, on email
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Limited Review Report

Review Report to

The Board of Directors

J.K. Cement Limited

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results of .l.K. Cement Limited

(the ‘Company') for the quarter ended December 31, 2018 and year to date from April 1, 2018 to December 31, 2018 (the

"Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with 51381 Circular

No. ClR/CFD/FAC/62/016 dated July 5, 2016 (‘the Circular').

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is the

responsibility of the Company's management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.
.

We conducted our review inaccordance with the Standardon Review Engagements (SRE) 2410, ‘Review of Interim

Financial Information Perfumed by the Independent Auditor of the Entity’ issued by the Institute ofChartered Accountants

of India This standard requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the applicable Indian

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other recognised accounting practices and policies has not disclosed the information required to be disclosed

in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

We draw attention to note 4(i) and 4(ii) in the statement of unaudited standalone Ind AS financial results for the quarter
and nine months ended December 31, 2018 wherein it has been stated that the Competition Commission of India (‘CCI')
has imposed penalty of Rs. 12,854 lakhs (‘first matter‘) and Rs. 928 lakhs (‘second matter’) in two separate orders dated

August 31, 2016 and January 19, 2017 respectively for alleged contravention of provisions of Competition Act 2002 by
the Company. The Company has filed appeals against the above orders. The National Company Law Appellate Tribunal

(NCLAT), on hearing the appeal in the first matter, upheld the decision of CCI for levying the penalty vide its order dated

July 25, 2018. Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs

consisting of penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed appeal with Hon'ble

Supreme Court against the above order. Hon'ble Supreme Court has stayed the NCLAT order. While the appeal of the

Company is pending for hearing, the Company backed by a legal opinion, believes that it has a good case and accordingly
no provision has been considered in the books of accounts. In the second matter, demand had been stayed and the matter

is pending for the hearing before NCLAT. The Company, backed by a legal opinion, believes that it has a good case and

accordingly no provision has been made in the books of accounts.

Our report is not qualified in respect of the above matter.

For S.R. BATLIBOI & C0. LLP

Chartered Accountants

CAI Firm registration number: 3010031315300005

l’

Partner

Membership No.: 086370

Place: Gurugram
Date: February 02, 2019

*’

Seksa ria

S R. Batllbm It Co LLF. a Limited Llabnlly Parlnershtp VIII" LLP Identity Na AAB»4294

waa.01hce:22.cama< Street, 8|th '3‘. 3rd floor, Kolhata‘700016
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