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BY SPEED POST

Pursuant  to   the   applicable   provisions   of  the   SEBI   q,isting   Obligations   and   Ihisclosure
Requirements)  Regulations,  2015  (`Listing  Regulations')  we  wish  to  inform  you  that  thee
Board  of  Directors  of  the  Company  in  their  Meeting  held  early  today  has  interalia  (1)
appointed  Mrs.  Deepa  Gopalan  Wadhwa  as  a Non-Executive  Independent  Director  on  the
Board   of  the   Company,   Q)   considered,   approved   and   taken   on   record   the   unaudited
standalone  financial  results  for the  quarter and  half year  ended  30th  September,  2018  (`the
res`ilts'). Accordingly, pursuant to Regulation 33 of Listing Regulations, we enclose herewith
aforesaid results along with Limited Review Report. A copy of the above is being uploaded in
the website of BSE/NSE and Company's website www.ikcement.com. In terms of Regulation
33(3)®) of Listing Regulations the Board opted to submit unaudited standalone quarterlylyear
to date financial results .

The meeting commenced at 12 Noon and concluded at ...!...2.S=..  P.M.

Kindly take a note of the same and inform the Members accordingly.

yours faithfully,F;£#tLtdy

(Shambhu
Asst. Vice President (Legal) & Company Secretary.

Encl: As above

J. K. Cement Works, Nimbahera
UNITS:      J. K. Cementworks, Mangrol

J. K. Cement Works, Gotan
J. K, Cement Works, Muddapur

J. K. Cement Works, Jharli
J. K. White Cement Works, Gotan
J. K. White, Katni
J. K. Powei', Bamania
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R®vonue:
a)I ncome from operations
b)Other Operating Income
Revenue from operations (a + b)
Other Income
Total  Revenue  (I+11)

Expenses
a) Cost of materials consumed
b) Purchase of stock in trade
c) Changes in Inventories of flnlshed  Goods. work Ln progress

and stock ln trade
d) Employee benefits expense
e) Finance costs
f)   Deprec]ation and amortlsatlon expense

g) Exclse duty
h) Power and fuel
I) Stores and spares

j)  Fro]ght and  handling outwards
k) Other expenses
Total Ei{p®n8os (a to k)
Profit before exceptional items and tax (lll-lv)
Exceptional  Items   *
Profit bo!or® tax (V.Vl)
a) Current Tax
b) Earlier Years Tax Adjustments
c) Deferred Tax
Tax Expense
Profit after taJ(  ovll.VIIl)
Other Comprehensive Income / (Loss)
lterns that wlll  not be  reclassified  to  profit and  loss  in

subsequent perlod,  net Of tax
Other Comprehensive Income / Loss for the period, not Of tax
Total Comprehensive Income for the period, net of tax (IX-+k)
Paid-up  Equlty  Share Capital

(Face value of I 10/- per share)
Other Equlty (Excluding Revaluation  Reserves)
Basic and Diluted Earnings Per Sriar¢ (Of i 10/cach)

(Not Annuallzed)
Before Extraordinary Items (in i )
After Extraordinary Items ((in i)
•  lt Includes loss on sale/impairement of asset and  reversal

1`08,806.24

1.255.87

1,10,062.11

1,799.49

1,11,861.60

18,842.70

(1,957  71 )
9.018.99

5,826.42
4,865.54

24.091.19

7,023.04
23,581.66
12,485.94

1 .03,777.77
8,083.83

8,083.83
1,790.84

(176-46)
1,614.38-6,4coA5

22.15

22.15

6.491.60
6.992 72

1.10,239.65

1.317.96

1,11,557,61

1,578.22

1,13,13S.®3

19,389.87

(1,694 73)
9,064.44
5,471.11

4,742.71

24,654.70
8,263 93

26,414.17

10,428.97

1,06,735.17

6,400.6G

6,4ob.6-6--1-,346.83

121.67

1,468.50
4,932.i_6_

22.38
22.38

4,954.5¢
6.9§2.72

1,09,283.30
1,484 78

1,10,768.08
3,437 26

1,14,205.34

18.406 ,13

29.71

71014

7,830.31

6,333.79
4,922.13

20.579 43
8,244.37

24,928 26
9,318.78

1,01,303.05
12,902.29

776.50
12.125.75

2,coo 40

10.50

2,810.90
9.314.-8b

0.72
0.72

9,315.61

6,992.72

2,19,045 89
2.573.83

2,21,019.72
3,352.80

2.24,97Z.52

38,232.57

(3,652 44)
18,083.43
11,272.62

9,608.25

48.745 89
15,286.97

49,995.83

22.914.91

2,10,4®8.03
14,404.49

14,484.49
3.137.67

(54.79)
3,082.88

11,401.61

44.53
44.53

11,446.14

6.992 72

2,28,918.33

2,692.91
2,31,611.24

5,301.00
2,36,912.24

34,091  38
69.24

1,227.73

15.579.68

13.138.27

9.422 26
16,696.43

38.612.99

15,291.95

48.204.16

21,346.17

2,13,680.26
23,231.98

776.50
22,455.48

5.008.00

198.25

5,206.25
17.249.23

1.44

1.44

17,250.67
6.992.72

2467
2467

4,70,955.40
4,862 33

4,75,817.73
12,764.65

4.88,582.3€

73,038.01

84.75

4.201  02
32,545.61

24.535.38
18.626.77

16,696.43
88,968 72
31,557.76

1,07,244.19

45.414.83

4,42,913.47
45,668.91

1,696.15

43,972.76
9,413,62

121  52

250.26
9,785.40

34.187.36

127.88

127.88
34,315.24
6,992.72

2,07.741.79

48.89
4889
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

s,l PARTICULARS

",,_,11,,,,I.h,ItlaJf,yearEndedIHalf year Ended,'.'rrl'l,,:''|'Prl'J,I

ASSETS
1.2.1.2.3. Non Current Assot8:

3,62.814.64 3,59,231.71(a) Property,  Plant a Equlpment
(b) Capital Work in Progress 16,229.98 8,780.53
(c) Intangjble Assets 322.95 437.48
d   Flnanclal Assets:

58,016.16 55,694.47(I) Investments
(ii) Loans & Advances 6,261  05 5,013.21

(e) Other non current Assets 12,734.57 11,491.77
Sub Total: Non Curren. Assets 4.56,379.35 4,40,649.17
Cunent Assets.(a)Inventories(b)FinancialAssets:

58,790.06 53,161.07

3.941.72 i JEn .i;R:(I)   Cument lnveswhents
(11 ) Trade  Receivables 27,84419 18,797.37
(111)  Cash  and  cash  equivalents 10,766.85 18,244.25
(Iv) Bank Balances other than (iii) above 26,865.29 36,107.82
(v) Other Current Financial Assets 10.439.52 7.262.95

(c) Current Tax Assets (Net) 1,806.24 7E;R-.5fl

(d) Other Current Assets 20.782.69 14,562.98
(e) Assets held fol Sale 95.48 902.61
Sub Total: Cuirenl Assets 1 ,61 ,332.04 1,57L549.24
TOTAL.ASSETS 6L17L7_11.39_ 5,®8,188.41
EQUITY ANl) LIABILITIES
Equity:

6,992,72 6.992.72EciuLty  Srlare Capltal
Other Equity 2,10,757 80 2.07,741.79
Sub Total Equity: 2,17,750.52 2,14,734.51
Nan Current Liabilities:
(a)  Financial  Llabilities

1,93,107.64 2,06,970.78(I)  Borrowlngs
(Ii)  Other  Financlal  Liablljties 23,024.13 20,678 88

(b) Long Termprovisiens 3.089.42 2,507.55
(c)  Deferred  fax  I!abllities  (Net) 26.688.12 26.718.99

(d) Other  Nan  Current Liabillties 8,776.17 9,232.02
Sub Total:  Non Current Llabwltles 2,54.685.48 2,66,108.22
Curronl uabllitios:
(a)  Financial  Liabilities

30,447.23 11.351.76(I)  Borrowlngs(H)TradePayables

589.66 1,227.33a)Total outstanding dues to micro enterprlses and  small enterpnses
b)Total outstanding dues to creditors other than mlcro enterprises and  small enterpnses '43,172.24 40,128.61

(\ii)Other Firtanclal  Llabilities 29,873.98 22.162.66

(b)  F`efund  Llabillties 25,124.49 21,589.44
(c)  Other Current  Liabillties 15,097.09 19,011.45

(d) Short Ten Provisions 970 70 1,884.43
Sub Total: Cu rrent Liabilities 1.45,275.39 1,17,355.68
TOTAL-EQUITY AND LLABILITI ES 6.17.711.39 5.98.198.41



Notes:

1     The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their meeting held on November 3, 2018. The statutory auditors of
the Company have conducted llrnited review of these financial results, pursuant to Regulatlon 33 Of SEB I (Listing obligations and Dlsclosure Requlrements) Regulations 2015

2.    These financlal results have been prepared in accordance with lndlan Accounting Standards (Ind-AS) as prescrlbed under Section 133 Of CompanlesAct 2013 read with Rule 3 of
the companies (lndlanAccount[ng standards) F`ules 2015 and relevant amendment thereafter.

3.    Accordlng to the requirements Of lnd AS and SEBI (Listing Obllgations and Dlsclosure Requirements) Regillations 2015, revenue for the half year ended September 30, 2017 and
year ended March 31, 2018 were reported mclusive Of Excise Duty  The Government Of India had implemented Goods and Service Tax (-GST-) from July 01.2017 replacing Excise

.     Duty, Service Tax and vanous other Indirect taxes.Accordingly, the revenue for the period July 01, 2017 to March 31. 2018 and quarter ended June 30. 2018 & September 30. 2018
are reported net of GST  Had the prevlously reported revenue shown net Of excise duty, ccmparatjve revorlue would have been as follows :-

4(i)   Competition Commission of India (Ccl ) vide its order dated 31.8 2016 Imposed a penalty Of Rs.12,854 laes on the Company. The Appeal was heard whereupon National Company
LawAppellato Tribunal (NCLAT) vide order dated 25.7.2018 upheld Ccl's order. The Company has filed statutory appeal before the Hon'ble Supreme Court, which vide Its order
dated 5.10.2018 has admitted the appeal, and dlrected that the interim order of stay passed by the Tribunal `n thls matter will contlnile for the time being. The Company, backed by
legal opimon , believes that it has a good case and accordingly no provision has been made ln trie books Of accounts.

4(Ii). In  a separate matter,  CCI  Imposed  penalty Of Rs.928  Iacs vide order dated  191.2017  for alleged  contravention Of provl6ions of Competition Act,  2002  by the Compeny.  On
Company'sappeal,NCLA1-hasstayedtheoperatLonOfCcl'sorderThematterispendjngforheanngbeforeNCLAT.Basedonlegalopinion,thoCompanybelleveslthasgrounds
on ment for a successful appeal in the matter. Hence no provision has been made ln the above financial result.

5       Addltional disclosures as per Regu!ation 52(4) Of seourities and Exchange Board of India (Listing obljgations and Disclceure Requlrements F`egulations, 2015):

Partlculars of Nan Convertible Debentures

Series-A-lNE823G07011.dll6.04.2010-10.25%QrtlyTotal
Senes-A-lNE823G07029{lt.20.08.2010-10.5%-QrtlyTotal
Series-A-lNE823G07037rdt.25.08.2010-10.5%-QrtlyTotal
Series-A-lNE823G07045rdt.09.09.2010-11%-yrlyTotal
Series-A-lNE823G07052rdi.02.11.2010-10.5%QrtlyTotal
Series-A-I N E823G07060rdt.01  01.2011 -11 %-Vrly Total
Senes-B-I NE823G07078rdt.24 01.2011 -11 %-Yrly Total
Series-B-lNE823G07086rdt.05.02.2011-11%-VriyTotal
Senes-B-lNE823G07102rdt.28.03.2011-llYo-YrlyTotal
Senes-C-lNE823G07110 "t.23.07.2013-10.5%-Hlf.Yrly Total
Series-C-lNE823G07128rdt.02.08.2013-10.5%-Hlf.YrlyTotal
Series-C-lNE823G07136rdt.08.08.2013-10.5%J]rtlyTotal
Series-C-lNE823G07144rdt.13.09.2013-11%-Hlf.YrlyTotal
Series-C-lNE823GO7151rdt.01.10.2013-11%-QrtlyTotal
Series-C-lNE823G07169#<lt.09.10.2013-11%-QrtlyTotal
Series-C-lNE823G07177rdt.09.10.2013-11%-Hlf.yrlyTotal
Sories-C-lNE823G07185rdt.01.10.2013-10.5%-QrtlyTotal
Senes-D-lNE823G07193rdt_.a_6.05.2015-9.65%-QrgH_Total

Prov duo
date

for payn-I
ot Interest

16J)7-2018
20-08-2018
25-08-2018
09-09-2018
02-08-2018
01-01-2018
24-01-2018
05-02-2018
28ro3-2Oi8
23-07-2018
02JJ8-2018
08J)8-2018
1 3rog-2oi 8
01-07-2018
09-07-2018
09.04.2018
01-07-2018
06-08-2018

Prov due
date

for payment
of Princlpel

16"-2018
2008-2018
25ro8-2oi8
09-09-2018
02-11 -2017
01J)1-2018
2401-2018
05u2-20 1 8
2803-20 1 8

Next due date a
Aml for pay. I
ntt. on   NCO.s

16-10-2018
20-11-2018
25-11 -2018
09-09-2019
02-11-2018
01-01-2019
24-01-2019
05-02-2019
28JJ3-2019
23J) 1 -2019
02J)2-2019
08-11-2018
13-03-2019
01-10-2018
09-10-2018
09-10-2018
01 -10-2018
06-11-2018

Next duo date a
Ant. for pay of

Principel on   NCO.s

1 6ro4-2O 1 9
20-08-20 1 9
25J)8-20 1 9
09-09-2019
02-11 -2018
01®1-2019
24J) 1 -2019
05-02-2019
28-03-2019
23-07-2020
02-08-2020
08-08-2020
13J)9-2020
01-10-2020
09-10-2020
09-10-2020
01-10-2020
06J)5-2022

Debt Servlce Coverage Ratio
I nterest Servlce Coverage Ratio
Debenture F{edemptlon  Reserve F In lacs)
Net Worth @ ln lacs)
Net Profit after Tax (I  In  laes)
Basic Earnings per Share for the period/year ended  R )

1 `85                               2.11

3`16                           3.62

9,964.50             9,964.50
2,17.75052       2,14,734.51

11,401.61              34,187.36

1630                   4889
The long tei.in ratirig for the debt Instruments of the Company has been upgraded by CARE  Ratngs to CARE AA (Double A) stable from CARE AA-(Double AA mlniis) stable.
The Company continues to maintain more than  100°/a asset cover for the secured NCDs Issued by it.
Ratlos have been calculated as follows:
a ) Debts Equity Ratlo - Debts(Long Term Borrowlngs (Current+Non Current) / Net Worth (Share holders fund)
b ) Debts Service Coverage Ratio:-Pal DT/(Interest for the period/year+ Princjpel Repayments Of Long Term borrowing due for the period/year)
c )  Interest Servlce Coverage F{atio;-PBIDT/Interest for the period/year

6.       lnd AS  115 "Revenue from -Con(racts with Customers. is mandatory for reporting period beginnjng on or afterApril 01,  2018 and has replaced existing  lnd AS related thereto.

Uncler the modified retrospective approach, there were no significam adjustments required to bo made to the retained eamings as at April  01,  2018. Also the application Of
lnd AS  115 did not have any signlficant impact on recognltion and measurement Of revenue and related items in the financial results for the quarter and  half year
ended  Sop 30, 2018.

7.      The company is engaged ln one business segment only I.a. cement and cement related products.
8.      Previous pened figures have been regrouped and reclassed whereever considered  necessary.

Place  :  Kanpur

Date   :  November 3,  2018
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S.R. BAILIBol & Co.  LLP
Chartered  Accountants

2nd  &  3rd  Floor
Golf  View  Corporate  Tower  -8
Sector -42,  Sector Road
Gurugram -122  002.  Haryana,  India

Limited Review RReDort                         Tel  : ngi  124 681 6ooo

•Review Report to
The Board of Directors
J.K. Cement Limited

I.          We have reviewed the accompanying statement of unaudited standalone lnd As financial results ofJ.K.
Cement Limited (the `Company') for tlie quarter ended September 30, 2018 and year to date from April
I, 2018 to September 30, 2018  (the "Statement") attached herewith,  being submitted by the Company
pursuant  to  the  requirements   of  Regulation 33   of  the   SEBI  (Listing  Obligations   and  Disclosure
Requirements)       Regulations,2015       (`the      Regulation'),      read      with       SEBI       Circular      No.
CIR/CFD/FAC/62Q016 dated July 5, 2016 (`the Circular').

2.          The preparation  of the  statement in accordance with the recognition and measurement principles  laid
down  in  Indian  Accounting Standard 34, (Ind AS) 34 "Interim Financial  Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015, as amended, read with the Circular is the responsibility of the Company's management and
has  been  approved  by  the  Board  of Directors  of the  Company.  Our  responsibility  is  to  express  a
conclusion on the Statement based on our review.

3.          We  conducted  our  review  in  accordance  with  the  Standard  on  Review  Engagements  (SRE) 2410,
•Review of Interim Financial  Information Performed by the Independent Auditor of the Entity'  issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perfom the
review to  obtain  moderate assurance  as to whether the  Statement is  free  of material  misstatement.  A
review  is  limited  primarily  to  inquiries  of company  personnel  and  analytical  procedures  applied  to
financial  data  and  thus  provides  less  assurance  than  an  audit.  We  have  not  performed  an  audit  and
accordingly, we do not express an audit opinion.

4.          Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid dour in the applicable Indian Accounting Standards (`Ind AS') specified under Section  133  of the
Companies  Act,  2013,  read  with  relevant  rules  issued  thereunder  and  other  recognised  accounting
practices  and  policies  has  not  disclosed  the  information  required  to  be  disclosed  in  terms  of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5.          We draw attention to note 4(i) and 4(ii) in the statement of standalone unaudited Financial Results for
the  quarter and half year ended  September 30,  2018  wherein  it has  been  stated that the  Competition
Commission of India (`CCI') has imposed penalty of Rs  12,854 lakhs and Rs 928 lakhs in two separate
orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention of provisions
of Competition Act 2002 by the Company. The Company has filed appeals against above orders.  The
National Company Law Appellate Tribunal (`NCLAT'),  on hearing the appeal, upheld the decision of
CCI  for levying the penalty  in the  fust  matter on July 25, 2018.  The  Company has  filed appeal  with
Hon'ble  Supreme  Court  against  above  order.  Hon'ble  Supreme  Court  has  stayed  the  NCLAT  order.
While the appeal of the Company is pending for hearing, the company backed by a legal opinion, believes
that it has a good case and accordingly no provision has been considered in the books of accounts.
In second matter, demand had been stayed and the matter is pending for the hearing before NCLAT. The
company, backed by a legal opinion, believes that it has a good case and accordingly no provision has
been made in the books of accounts.

Our report is not qualified in respect of the above matter."

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

Partner
Membership No.: 086370
Place:  Kanpur
Date: November 03, 2018


