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Dear Sir(s),

Outcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the
Board of Directors of the Company in their Board Meeting (No. 4 of 2022) held today has
interalia considered, approved and taken on record the uaudited standalone and consolidated
financial results for the first quarter ended 30™ June, 2022. Accordingly, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Listing Regulations), we enclose herewith aforesaid Results along with Limited Review
Report. A copy of the above is being uploaded on the Company’s website www.jkcement.com
and also filed/uploaded on website of BSE and NSE.

The meeting commenced at 1.30 P.M. and concluded at &7/ p.M.
Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

Vol Yo

(Shambhu Singh)
Vice President (Legal) & Company Secretary.
FCS 5836

Encl: As above
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SR. BatiiBor& Co. LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Cement Limited

L,

We have reviewed the accompanying statement of unaudited standalone financial results of JK
Cement Limited (the “Company”) for the quarter ended June 30, 2022 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accourting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

Emphasis of Matter on CCI Matter

We draw attention to Note 3(i) and 3(ii) in the accompanying statement of unaudited quarterly
standalone financial results wherein it has been stated that the Competition Commission of
India ('CCT') has imposed penalty of Rs. 12,854 lakhs (‘first matter') and Rs. 928 lakhs ('second
matter') in two separate orders dated August 31, 2016 and January 19, 2017 respectively for
alleged contravention of provisions of Competition Act 2002 by the Company. The Company
has filed appeals against the above orders.

“5:R:Batibol & Co/LLP, A Limited Liability Partnership with LLP dentity No; ABB:a294:
Reqt. Oittice ::2235-,‘@ Street, Black B, rd Floor, Kolkata:700 016
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The National Company Law Appellate Tribunal ('NCLAT"), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018.
Post order of the NCLAT, CCI issued a revised demand notice dated August 7, 2018 of Rs.
15,492 lakhs consisting of penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The
Company has filed appeal with Hon'ble Supreme Court against the above order. Hon'ble
Supreme Court has stayed the NCLAT order. While the appeal of the Company is pending for
hearing, the Company backed by a legal opinion, believes that it has a good case and
accordingly no provision has been considered in the books of accounts.

In the second matter, demand has been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a
legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & Co.
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digitally signed by SANJAY VIJ
#2171 DN:.en=SANJAY V1Y, c=IN,
A7 & v

1 ©=Personal,

4% " emaii=sanjay.vij@srb.in
VIJ * . JawgLocation: Gurugram
Date: 20_22‘08.13 1[4:27:33 +05'30'
per Sanjay Vij
Partner

Membership No.: 095169

UDIN: 22095169A0YASY1303

Place: Gurugram
Date: August 13, 2022
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s Serbrinds

(R in Lacs)
Three Months Ended Year Ended
Patioul 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Refer Note 2)
Unaudited Audited Unaudited Audited |
1|Revenue from Operations 2,16,644.51 2,26,897.60 | 1,63,369.11 | 7,67,858.40
11| Other Income 2,222.22 4,115.68 2,721.20 14,279.60
Ill| Total Income (I+11) 2,18,866.73 2,31,013.28 | 1,66,096.31 | 7,82,138.00
IV|Expenses
a) Cost of materials consumed 31,742.43 30,942.80 25,075.84 | 1,15,538.58
b) Purchases of stock in trade 3,472.25 6,995.72 1,626.43 13,462.71
c) Changes in inventories of finished goods,work in progress and stock in trade (826.45) 4,387.34 (2,494.74) (1,904.02)
d) Employee benefits expenses 14,300.22 12,155.07 12,379.72 50,417.39
e) Finance costs 6,170.52 6,888.30 5,599.07 24,931.78
f) Depreciation and amortisation expense (Refer note 8) 8,994.08 7,572.82 6,569.80 28,201.96
g) Power and fuel 48,558.24 49,293.86 29,937.55 | 1,57,187.21
h) Freight and forwarding expenses 43,449.48 46,188,04 33,465.35 | 1,56,203.56
i) Other expenses 35,935.88 38,664.97 23,429.73 | 1,28,745.26
Total Expenses (a to i) 1,91,796.65 2,03,088.92 | 1,35578.75 [ 6,72,784.43
V| Profit before exceptional items and tax (llI-IV) ) 27,070.08 27,924.36 30,517.56 | 1,09,353.57
VI|Exceptional Items (Refer note 5) - 13,000.00 - 13,000.00
Vil| Profit before tax (V-VI) 27,070.08 14,924.36 30,517.56 96,353.57
a) Current Tax 9,782.54 4,365.33 7,273.30 25,699.70
b) Deferred Tax (826.85) 3,353.31 2,418.05 9,006.92
c) Earlier Years Tax Adjustments - (1,420.77) - (1,420.77)
VIIl| Tax Expense ' 8,955.69 6,297.87 9,691.35 33,285.85
IX| Profit after tax (VII-VIII) 18,114.39 8,626.49 20,826.21 63,067.72
X|Other Comprehensive Income ] '
Items that will not be reclassified to profit and loss in subsequent period, net of tax 95.15 278.26 3412 380.61
Other Comprehensive Income for the period, net of tax 95.15 278.26 34.12 380.61
Xl| Total Comprehensive Income for the period, net of tax (IX+X) 18,209.54 8,904.75 |  20,860.33 63,448.33
XIl|Paid-up Equity Share Capital 7,726.83 7,726.83 7,726.83 7,726.83
(Face value of ¥ 10/- per share)
XIll| Other Equity (Excluding Revaluation Reserves) . - . 4,17,440.12
XIV|Basic and Diluted Earnings Per Share(of €10/-each) 23.44 11.16 26.95 | " 81.62
(Not Annualized except year ended )

Cont,



Notes:

1

2

3()

3(i)

These standalone financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards (Ind-AS) as
prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015, as amended,

The above unaudited standalone financial results of the Company for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and approved
by the Board of Directors at their meeting held on August 13, 2022 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, The figures for the last quarter ended March 31, 2022 are the balancing figures of the
full financial year and unaudited published figures upto the third quarter of the financial year.

"Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of ¥12,854 lacs on the Company. The appeal was heard
whereupon National Company Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal before
the Hon'ble Supreme Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in
this matter will continue for the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been
considered in the books of accounts.

In a separate matter, CCl imposed penalty of X 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the
Company. On Company's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal
opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts.

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act,

1961, which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The

Company is continuing to provide for income tax at old rates, considering available unutilised minimum alternative tax credit and other tax benefits/holidays.

J.K. Cement Works (Fujairah) FZG is incurring losses for the past several years since its incorporation and its net worth has been significantly eroded. During the
year ended March 31, 2022 based on business valuation of J.K. Cement Works (Fujairah) FZC (Subsidiary of J.K. Cement (Fujairah) FZC ) by an independent
external valuer, the company had recognised provision towards diminution of carrying amount of investment in J. K. Cement (Fujairah) FZC of ¥13,000.00 lacs (31
March 2021 :Rs.16,686.50 lacs). The amount of ¥13,000.00 lacs (31 March 2021 : Rs.16.686.50 lacs) was disclosed as an exceptional item in the audited financial
results for the year ended on March 31, 2022

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015):

Prev due date for | Prev due date for
payment of payment of
Interest Principal

Next due date & Amt. for pay.Intt.

Next due date & Amt. for pay of

Particulars of Non Convertible Debentures Principal on NCD's

on NCD's

INE823G07128-dt.02.08.2013-10.5%-HIf.Yrly 02-02-2022 02-08-2021 02-08-2022 02-08-2022 750.00
INE823G07136-dt.08.08.2013-10.5%-Qrtly 08-05-2022 08-08-2021 08-08-2022 30.72 | 08-08-2022 600.00
INE823G07144-dt.13.09.2013-11%-HIf. Yrly 13-03-2022 13-09-2021 13-09-2022 116.45 | 13-09-2022 1,050.00
INE823G07151-dt.01.10.2013-11%-Qrtly 01-04-2022 01-10-2021 01-07-2022 40.68 [ 01-10-2022 750.00
INEB23G07169 #-dt.09.10.2013-11%-Qrtly 09-04-2022 09-10-2021 09-07-2022 81.37 | 09-10-2022 1,500.00
INE823G07177-dt.09.10.2013-11%-HIf.Yrly 09-04-2022 09-10-2021 09-10-2022 16.45 | 09-10-2022 150.00
INE823G07185-t.01.10.2013-10.5%-Qrtly 01-04-2022 01-10-2021 01-07-2022 31.07 | 01-10-2022 600.00
INEB23G07193-dt.06.05.2015-9.65%-Qrtly 06-05-2022 06-05-2022 06-08-2022 23530 | 06-05-2023 2,000.00
INE823G07201-dt.23.07.2021-7.36%-HIf. Yrly 21-01-2022 <-NA--> 21-07-2022 91748 | 22-07-2022 5,000.00

1,547.62 12,400.00

Particulars

30.06.2022
Unaudited

Three Months Ended

31.03.2022

30.06.2021
“Unaudited

Year Ended
31.03.2022
Audited

Debt-Equity Ratio (in Times) 0.70 0.76 0.76 0.76
Debt Service Coverage Ratio (in Times) 2.93 2.64 2.88 2.03
Interest Service Coverage Ratio (in Times) 7.01 6.31 7.66 6.60
Capital Redemption Reserve (% In lacs) NA NA NA NA
Net Worth (% In lacs) 4,43,376.49 | 4,251166.95 | 3,94,169.19 | 4,25,166.95
Net Profit after Tax (X In lacs) 18,114.39 8,626.49 20,826.21 63,067.72
Basic and Diluted Earnings Per Share for the period/year 23.44 11.16 26.95 81.62
ended (%)

Current Ratio (in Times) 1.70 1.64 1.91 1.64
Long Term Debt to Working Capital (in Times) 2.27 2.31 1.98 2.3
Bad debts to Account Receivable Ratio (in %) 0.06 0.00 0.06 0.00
Current Liability Ratio (in Times) 0.30 0.32 0.28 0.32
Total Debts to Total Assets (in Times) 0.30 0.31 0.32 0.31
Trade Receivables Turnover Ratio (in Times ),Annualized 19.85 20.13 17.78 19.79
Inventory Turnover Ratio (in Times ),Annualized 7.89 .77 8.33 8.36
Operating Margin (in %) 18.47 16.87 24.46 19.30
Net Profit Margin (in %) 8.28 3.73 12.54 8.06
Asset cover ratio for Secured NCDs (in Times) 10.57 9.76 8.57 9.76
Debenture Redemption Reserve (% In lacs) 3,364.70 3364.70 4,722.40 3,364.70
Securities Premium (% In lacs) 75,679.66 75679.66 75,679.66 75,679.66

Cont.




Ratios have been calculated as follows:
a ) Debts Equity Ratio:- (Long Term Borrowings + Short Term Borrowings) /Total Equity
b ) Debts Service Coverage Ratio:- Profit before interest and Depreciation but after tax/(Principal Debt Repayments + Gross Interest)
¢) Interest Service Coverage Ratio:- Profit before interest and Depreciation and tax/Gross Interest
e ) Net Worth:- Total equity
h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings)
i) Long Term Debt to Working Capital:- (Long Term Borrowings + Current maturities of Long term Borrowings) /(Total Current Assets-(Total Current Liabilities -
Current maturities of Long term Borrowings)
j) Bad debts to Account Receivable Ratio - Bad debts provided /Average Trade receivables
k) Current Liability Ratio :-(Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities
I) Total Debts to Total Assets :- (Long Term Borrowings + Short Term Borrowings) /Total Assets
m) Trade Receivables Turnover Ratio :- (Revenue from sales of Products IAverage Trade Receivables ) ,Annualized
n) Inventory Turnover Ratio :-(Revenue from sales of Products [Average Inventories) ,Annualized
0) Operating Margin :- Profit before interest , Depreciation and tax and non operational income/ Total operating income
p) Net Profit Margin :- Net Profit After tax/ Total Income
q) Asset cover ratio for Secured NCDs :- Net Assets covered/ Outstanding Secured NCDs
i) The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double A+)
if) The Company continues to maintain more than 100% asset cover for the secured NCDs issued by it,
The Company is engaged in one business segment only i.e. cement and cement related products.
During the current quarter,the management has re-assessed useful life of its captive power plants (CPP) having carrying value of ¥ 31,588.27 lacs on the basis of
technical evaluation,economic effectiveness and tests. Accordingly the Company has estimated that its CPP life would be ranging between 15-20 years (Initial life
estimated was 40 years).Consequently, an additional depreciation of % 1,551.39 lacs has been recorded during the quarter ended 30 June 2022,
On April 13, 2022, the Company incorporated a wholly owned subsidiary, JK Paints and Coating Limited, in Kanpur, Uttar Pradesh. The Company invested an
amount of ¥ 1,000 lacs.
The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.

For and on behalf of the Board of Directors
> Digitally signed by
RAGHAVPAT G o i
.Date: 2022.08.13
SING HAN&{% 14:03:18 +05'30°

Dr. Ragha tSing'gama
Place : Kanpur : Managing Director
Dated : 13 August 2022 DIN No. 02426556
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
JK Cement Limited

L.

4,

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of JK
Cement Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates for the quarter ended June 30, 2022
(the “Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S.No | Company Name Nature
1 J.K. Cement Limited Holding Company
Subsidiaries
J.K. Cement (Fujairah) FZC Wholly owned subsidiary of J.K. Cement Limited
3 J.K. Cement Works (Fujairah) FZC Subsidairy company of J.K. Cement (Fujairah) FZC

“5.RyBatlibok & Cov LLP; 8 Limited Liabifity Partrierstip gﬂmue 1dEntity No. AAB-4294:
If

Reod. Office’: 22, Camac Strest, Block 8% 3rd Fldar, Kolkafa:700 016
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Wholly owned subsidiary of J.K, Coment Works
4 J.K. White Cement (Africa) Limited (Fujairah) FZC
5 JaykayCem (Central) Limited | Wholly owned subsidiary of JX. Cement Limited
6 | JK Paints and Coatings Limited Wholly owned subsidiary of J.K. Cement Limited
Associates ' ' ' ' '
1 Nay Energy Private Limited | Associate Company
2 'FP Centaurus Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 7 and 9 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter- CCI Case

We draw attention to Note 3(i) and 3(ii) in the accompanying statement of consolidated unaudited
financial results, wherein it has been stated that the Competition Commission of India ('CCT') has
imposed penalty of Rs. 12,854 lakhs (‘first matter') and Rs. 928 lakhs (‘'second matter') in two
separate orders dated August 31, 2016 and January 19, 2017 respectively for alleged contravention
of provisions of Competition Act 2002 by the Company. The Company has filed appeals against
the above orders.

The National Company Law Appellate Tribunal ("NCLAT'), on hearing the appeal in the first
matter, upheld the decision of CCI for levying the penalty vide its order dated July 25, 2018. Post
order of the NCLAT, CCl issued a revised demand notice dated August 7, 2018 of Rs. 15,492 lakhs
consisting of penalty of Rs. 12,854 lakhs and interest of Rs. 2,638 lakhs. The Company has filed
appeal with Hon'ble Supreme Court against the above order. Hon'ble Supreme Court has stayed
the NCLAT order. While the appeal of the Company is pending for hearing, the Company backed
by a legal opinion, believes that it has a good case and accordingly no provision has been considered
in the books of accounts.

In the second matter, demand had been stayed and the matter is pending for the hearing before
NCLAT. While the appeal of the Company is pending for hearing, the Company backed by a legal
opinion, believes that it has a good case and accordingly no provision has been considered in the
books of accounts. Our conclusion is not modified in respect of this matter.

Our conclusion is not modified in respect of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

® 4 subsidiaries, whose unaudited interim financial results and other unaudited financial
information reflects total revenues of Rs 12,021 lakhs and total net loss after tax of Rs.

1,936 lakhs and total comprehensive loss of Rs. 6,295 lakhs, for the quarter ended June 30,

2022 as considered in the Statement which have been reviewed by their respective
independent auditors. The independent auditor’s reports on unaudited interim financial

results and other unaudited financial information of these entities have been furnished to us
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by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

The independent auditor’s reports on unaudited interim financial results and other unaudited
financial information of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the report of such auditors and procedures performed by us as stated

in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company’s management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

® 2 associates, whose unaudited interim financial results include Group’s share of net profit
and total comprehensive income of Rs. 6.70 lacs for the quarter ended June 30, 2022.

The unaudited interim financial results and other unaudited financial information of the these have
been approved and furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the affairs of these associates, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7,8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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Three Months Ended
Frtclr e | (LR | o | s
Unaudited |  Audited Unaudited Audited
I]Revenue from operations 2,26,966.35 2,35,116.11 1,71,414.98 7,99,081.90
1l{Other Income 1,764.22 4,182.30 2,732.25 14,287.24
il Total Income (1) ) 2,28,730.57 2,39,298.41 1,74,147.23 8,13,369.14
IV[Expenses ) o )
a) Cost of materials consumed 33,401.16 32,189.55 26,269.38 1,20,655.49
b) Purchases of stock in trade 2,976.59 6,206.92 952,91 10,524.59
¢) Changes in inventories of finished goods, work in progress and stock in trade (659.29) 4,009.74 (2,648.28) (2,299.14)
d) Employee benefits expenses 15,676.62 13,583.21 13,725.96 55,894.86
e) Finance costs 6,535.56 7,251.70 6,239.95 26,969.22
) Depreclation and amortisation expense (Refer Note 8) 10,552.97 9,077.711 8,065.19 34,246.55
) Power and fuel 51,645.24 52,426.65 31,817.87 1,65,200.27
h) Freight and forwarding expenses 46,194.40 48,702.70 35,781.71 1,66,306.39
i) Other expenses 37,362.20 39,577.29 25,223.70 1,35,659.47
Total Expenses (a to i) 2,03,685.45 2,13,031.47 1,45,428.39 7,12,056.70
V|Profit before share (Loss) in associates and tax (II-IV) 25,045.12 26,266.94 28,718.84 1,01,312.44
VI|Exceptional ltems . . - -
VII|Share (Loss) in associates (net of tax) ) (6.70) @an - ~(21.47)
VIll{ Profit before tax (V-V|+VII) 25,038.42 26,245,771 28,718.84 1,01,291.27
a) Current tax 9,785.87 4,369.00 7,274.83 25,707.90
b) Deferred tax (826.85) 3,353.54 2,435.31 9,083.03
¢) Earller years tax adjustments - (1,420.77) - (1,420.77)
IX[Total Tax Expense ) 8,959.02 6,301.77 | 9,710.14 33,370.16
X|Net Profit for the period (VIII-IX) 16,079.40 19,944,00 19,008.70 67,921.11
Attributable to: Equity Holders of the J.K.Cement Ltd. 16,268.60 20,112.83 19,194.60 68,711.93
: Non Controlling Interest (189.20) (168.83) (185.90) (790.82)
Xi|Other Comprehensive Income | '
Items that will not be reclassified to profit and loss in subsequent period, net of tax 2,293.60 1,237.02 194.66 1,631.52
Other Comprehensive Income for the perlod, net of tax 2,293.60 1,231.02 194,66 __1.831.52
Other comprehensive income attributable to: Equity Holders of the J.K.Cement Ltd. 2,413.89 1,298.54 192,76 1,692,76
: Non Controlling Interest (120.29) (61.52) 1.90 (61.24)
Xll| Total Comprehensive Income for the perlod, net of tax (X+XII) 18,373.00 21,181.02 19,203.36 69,552.63
Profits attributable to: Equity Holders of the J.K.Cement Lid. I 18,682.49 21,411.37 19,387.36 70,404.69
: Non Controlling Interest (309.49) (230.35) (184.00) (852.06)
Xlll| Pald-up equity share capital 7,726.83 7,726.83 7,726.83 7,726.83
(Face value of X 10/- per share)
XIV|Other Equity (Excluding Revaluation Reserves) - . . 4,24,762,31
XV|Basic and Diluted Earnings Per Share(of €10/-sach) 20.81 25.81 24,60 87.90
(Not Annualized except year ended )




Notes:

3(1)

3(i)

These Consolidated financial results of the Group Include, the results of two subsidiarles located in Indla, three subsidiaries located outside India and two assoclates
[together referred as the "Group"] . These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133
of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial results of the
Group have been prepared in accordance with *Ind AS 110-Consolidated financial statements".

The above unaudited consolidated financlal results of the Group for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and approved by the
Board of Directors at their mesting held on August 13, 2022 .The statutory auditors have conducted limited review of the same, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, The figures for the last quarter ended March 31, 2022 are the balancing figures of the full financial year and
unaudited published figures upto the third quarter of the financial year,

“Competition Commission of India (CCI)" vide its order dated August 31, 2016 imposed a penalty of €12,854 lacs on the Company. The appeal was heard whereupon
National Group Law Appellate Tribunal (NCLAT) vide order dated July 25, 2018 upheld CCI's order. The Company has filed statutory appeal before the Hon'ble Supreme
Court, which vide its order dated October 5, 2018 has admitted the appeal and directed that the interim order of stay passed by the tribunal in this matter will continue for
the time being. The Company, backed by legal opinion, believes that it has a good case and accordingly no provision has been considered in the books of accounts,

In a separate matter, CCI imposed penalty of T 928 lacs vide order dated January 19, 2017 for alleged contravention of provisions of Competition Act, 2002 by the
Company. On Company's appeal, NCLAT has stayed the operation of CCI's order. The matter is pending for hearing before NCLAT. The Company, backed by legal
opinion, believes it has a good case and accordingly no provision has been considered in the books of accounts.

The Government of India on September 20 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the Income-tax Act, 1961,
which provides domestic companies a non-reversible option to pay corporate tax at reduced rates effective, April 1 2019, subject to certain conditions. The Company is
continuing to provide for income tax at old rates, considering avallable unutilised minimum alternative tax credit and other tax benefits/holidays.

The Group is submitting the quarterly consolidated financial results in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended read with circular no.CIR/ICFD/CMD1/44/2019 dated March 29, 2019,

Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements Regulations, 2015):

Three Months Ended | Year Ended

Particulars 30062022 | 31032022 | 30.06.2021 | 31.03.2022
Unaudited Audited Unaudited Audited

Debt-Equity Ratio (in Times) 0.91 0.90 0.84 0.90

Debt Service Coverage Ratio (in Times) 2.34 224 217 177
© |interest Service Coverage Ratio (in Times) 6.62 5.94 6.99 6.13
@ |Capital Redemption Reserve (% In lacs) NA NA NA NA
()  [Net Worth (Z In lacs) 4,47,436.63 4,29,063.63 3,91,196.91 4,29,063.63
(0 |Net Profit after Tax (¥ In lacs) 16,079.40 19,944,00 19,008.70 67,921.11
©  |Basic and Diluted Earnings Per Share for the period/year ended (¥ ) 20.81 25,81 24,60 87.90
(h)  [Current Ratio (in Times) 1.64 1.60 1.80 1.60
() |Long Term Debt to Working Capital (in Times) 2.80 2.62 2.19 2,62
() |Bad debts to Account Receivable Ratio (in %) 0.09 0.01 0.06 0.04
(k) [Current Liability Ratio (in %) 0.28 0.31 0.29 0.31
() [Total Debts to Total Assets (in %) 0.34 0.34 0.33 0.34
() (Trade Recelvables Turnover Ratio (in Times ),Annualized 19.37 19.50 16.59 18.77
(M {Inventory Turnover Ratio (in Times ),Annualized 7.62 7.38 7.90 7.98
() |Operating Margin (in %) 17.79 16.09 23,51 18.55
(P} |Net Profit Margin (in %) 7.03 8.10 10.92 8.35
(@) |Asset cover ratio for Secured NCDs (in Times) 9.10 8.31 8.00 8.31
() [Debenture Redemption Reserve (T In lacs) 3,364.70 3,364.70 4,722.40 3,364.70
(s) _|Securities Premium (% In lacs) 75,679.66 75,679.66 75,679.66 75,679.66




Ratios have been calculated as follows:

a) Debts Equity Ratio:- (Long term Borrowings+Current maturities of Long term Borrowings )/Total Equity

b) Debts Service Coverage Ratio:- Profit before Interest and Depreciation but after tax)/(Principal Debt Repayments + Gross Interest)

¢) Interest Service Coverage Ratio:= Profit before interest and Depreciation and tax/Gross Interest

h) Current Ratio:- Total Current Assets /(Total Current Liabilities-Current maturities of Long term Borrowings)

i) Long Term Debt to Working Capital:- (Long Term Borrowings + Current maturities of Long term Borrowings) /(Total Current Assets-(Total Current Libilities -Current

maturities of Long term Borrowings)
j) Bad debts to Account Recelvable Ratio :- Bad debts provided /Average Trade receivables

k) Current Liability Ratio :-(Total Current Liabilities-Current maturities of Long term Borrowings)/ Total Liabilities
I) Total Debts to Total Assets :- (Long term borrowings + Short Term borrowings+Security Deposit taken) /Total Assets
m) Trade Receivables Tumover Ratio :- (Revenue from sales of Products IAverage Trade Recaivables ) ,Annualized

n) Inventory Tumover Ratio :-(Revanue from sales of Products IAverage Inventorles) Annualized

0) Opearting Margin :- Profit before interest , Depraciation and tax and non operational income/ Total operating income
p) Net Profit Margin :- Net Profit After tax/ Total Income

q) Asset cover ratio for Secured NCDs :- Net Assets covered/ Outstanding Secured NCDs

i. The long term rating for the debt instruments of the Company has been maintained by CARE Ratings as CARE AA+ (Double AA+) ,
Ii. The Company continues to maintaln more than 100% asset cover for the secured NCDs Issued by It,
The Group is engaged in one business segment only i.e. cement and cement related products.
During the current quarter, the management has re-assessed useful life of Its captive power plants (CPP) having carrying value of ¥ 31,588.27 lacs on the basls of
technical evaluation, economic effectiveness and tests. Accordingly the Company has estimated that its CPP life would be ranging between 15-20 years (Initial life
estimated was 40 years). Consequently, an additional depreciation of ¥ 1,551.39 lacs has been recorded during the quarter ended 30 June 2022,
9 On April 13, 2022, the Company incorporated a wholly owned subsidiary, JK Paints and Coating Limited, in Kanpur, Uttar Pradesh. The Company invested an amount of
1,000 lacs.
10  The figures for the corresponding previous years have been regrouped / reclassified wherever necessary, to make them comparable.
For and on behalf of the %?m :zg‘lgg%tyors
RAGHAVPAT RAgGHAVPATSINGHANIA
SIN%M f M;:;ﬁ:oa.u 14:04:18
Place : Kanpur Managing Director
Dated : 13 August 2022 DIN: 02426556
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For Kind Attention of Shareholders : As a part of Green Initiative of the Government,

all the Shareholders are requesled lo gel their email addresses regislered wilh the Group for receiving Annual Reporl, elc. on email.



