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Independent Auditors' Report

TO THE MEMBERS OF JAYKAYCEM (CEI{TRAL) LIMITED

Report on the standalone Financial Statements

Opinion

We have audited the accornpanying Standalone financial statements of ltVs. Jaykaycem (Central)
Limited ("the Companyo') which comprises the Balance Sheet as at March 31,2020, the Statement of
Profi t  and Loss ( including Other Comprehensive Income), Statement of changes in Equity and
Statement of Cash Flows for the year then ended,, and notes to the financial statements includins a
summary of significant accounting policies and other explanatory inforrnation.

In our opinion and to the best of our inforrnation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the "Act") in the rnanner so required and give a true and fair view in conformity with the lldian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndial
Accounting Standards) Rules, 2015, as amended, ("lND AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31,2020, and profit/loss,changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted otrr audit in accordance with the Standards on Audit ing ("SAs") specif ied under section
143(10) of the Act. Our responsibi l i t ies under those Standards are furlher described in the Auditor 's
Responsibi l i t ies for the Audit of the Standalone Financial Staternents section of our report.  We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rr-rles made thereunder, and we have
fulf i l led our other ethical responsibi l i t ies in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Key audit matters

There were no Key audit matters pertaining to the Company in our audit of the standalone
financial statements for the period under report.
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Information Other than the Standalone Financial Statements and
Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
standalone financial statements and our auditor's report thereon. Our opinion on the standalone
financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the standalone financial staternents, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. To the best oi our
knowledge and based on the work we have performed, we are of the opinion that there is no
material misstatement of this other information as such we have nothing to report in this regard.

Responsibil ity of Management for the Standalone Financial
Statements

l 'he Company's Board of Directors is responsible fbr the matters stated in sectiol 13a(5) of
the Act with respect to the preparation of these standalone financial statemelts that give a true
and fairviervof the l inancial posit icln. f inancial perfbrrnance, changes in ecluityancl cash florvs
of thc Company in accordance with the ND AS and other accounting principles generally
accepted in India including the accountiug standards specif ied uncler sectiol 133 of the Act.
This responsibil i ty also inclr-rdes rnaintenance ol- aclequate accor-rr-rt ing records in accordance
with the provisions of the Act fbr saf'eguarding of the assets of the Company ancl fbr prevelting
and detecting frauds and other irregularities: selection and application of appropriate
implementation and maintenance ol 'accounting policies; rnaking judgments and estimatei that

t r
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are reasonable and prudent; ancl clesign, irnplementation ancr maintenance of aclequate i'ternalfinancial co'trols' that were operatin! eflbctivery i". .rsuring the accrr.acy and conrpletenesso1'the accounting recorcls' relevant-to ,l.1. p..pu,rrion un,r presentation oi. the standarone
ff:ff:itr:?l'JffllJ:i#e a true 

"na rair view n,'.r ur. rree riom mareriar misstatement.

In prepari'g the sta'clalone lrnancial statenrcrts nlrnq,Ir:company"s abirity to.oniln,,. as a goin, ff::';:ffi:fl:fi?t,Tfifl:il,r.',*,::::fiilSJi;gcli l lg co')cern. a'd using the goinf .oi...n basis 'f, accc-runting unless rnanagenre't either.inte'ds to licluidate the duntpu"y or to cease operations, or rras i., realistic altcrnative but todo so' Those Board of Directot's are also responsible fbr o'erseei'g the compauy,s financiarfepOft ing pfOCgSS 
---v ! . \rv rw\) l ' ' \ ' ' rr)rur€ IOf

fr:ilffil-tponsibititv 
for the Audit of the standatone Financial

our objc'ctives are to obtain reasclnable assurance about whether the sta'cralone financiarstatements as a whole are free frorn material rnisstatem.n,. whether due to fraud or error., andto issue att atrditor's report that includes or. opinion. Reasonable assurance is a high level ofassllrance' but is ttot a gLlaralltee that a' audit condr.rct.a i'n accorda'ce with sas witt arwaysdetect a tnaterial lnisstaletnent when it exists. Misstatenrerts can arise fronr fr.auci or error anclare considered nlaterial if indivicltrally ;r ; thc. aggr.gor.. tricy co,l<J ..uru,roury be expc,ctecrto influence the economic decision' nr.-o.r, taken on-trre basis of these stancrarone fina'ciaistatentents.

As per provisions of Section 143(3xi) of theAct the company has adequate internal financialcontrols system in place and the .]pl,.irirg .rr.rti".n;;irrch contrors.
Based on the audit evidence obtained and the Directors'Report the financial statements havebeen prepared on a going concern basis and also there ;";; not.exist any material uncertainty;:Tfr if ;:?3fff {'H,T#f tr*,ff : ji:3iJ.;fJtrdemicthatmaycastsignincant
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Other Matter

fhe Cornpany does not have any branch, hence reporling under this clause is not applicable.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act. basecl on our audit we report that:

We have sor-rght and obtained all the in{brrnation and erplanations which to the best o[
our knowledge and belief were uecesserry fbr the pr"rrposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Conrpany so flar as it appears liom our examination o{'those books.
"fhe tsalance Sheet, the Statement of Proflt and Loss (including other cornprehensive
incorne). Statement of changes in equity and the Cash Flow Statement dealt with by
this Report are in agreen-rer"rt with the books o1'account.
ln our opinion, the afirresaid standalone financial statements cornply witir thc
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the
Companies (Accounts) Rules, 2014.
On the basis o1'the written representations received fl'om the directors as on 31st March,
2020 taken or1 record by the Boarcl of Directorso none of the clirectors is disclualifiecl as
on 31't Marc,h,2020 fi'orn being appointed as a director in terms of Section 164 (2) of
the Act.
With respect to the adequacy of the internal f-rnancial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure 'A'. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.
In our opinion and to the best of our information and according to the explanations
given to us, the company did not pay any remuneration to its directors during the year.
For the period fiom April, 2019 up to January, 2020 we could visit and check the
records o1'the contpany but fbr the period February and March, 2020 due to COVID-
19 pandemic followed by country wicie lockdown the records were available to us by
the client online for audit.

1.

a)

b)

c)

ct)

e)

s)

h)
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ANNEXURE OA' TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph l(0 under
Requirements' section of our report to the
even date]

oReport on Other Legal and Regulatory
Members of Jaykaycem (Centrat) Limited of

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (,,the Act")

We have audited the internal financial controls over financial reporling of Jaykaycem (Central)
Limited ("the Company") as of March 31,2020 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibil i ty for fnternal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
elrors' the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibitity

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
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require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have obtained,
is sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting of the company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that ( 1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company ; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

; :
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Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to effor or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3I,2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Place: Kanpur
Date: 0910612020

For Gupta Vinod & Co.,
.. *: Chartered Accountants

rry'il '
M. No. 071745)
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of Jaykaycem (Central) Limited of
even date for the year ended March 3I, Z0Z0l

1. In respect of the Company's fixed assets:
(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.
(b) The Company has a program of verification to cover all the items of fixed assets in

a phased manner which in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program fixed assets were
physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed
on such verification.

(c) Land represents the significant proportion of "Property, Plant and equipment" The
Company is in the process of purchasing land for its proposed mining activities and
setting up of its cement plant in Amanganj Dist. Panna in the state of Madhya
Pradesh (M.P).The title deeds of land purchased so far are held in the name of the
Company.

2. In our opinion and according to the information and explanations given to us, the
Company has not given any loan or made investments within the meanins of section
185 and 186 of the Companies Act, 2013.

3. The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31,2020 and therefore the provisions of clause 3(v) of
the Order are not applicable to the Company.

4. In our opinion and according to the information given to us, there are adequate internal
control system commensurate with the size of the Company and the present nature of
its business. We have not observed any major weakness in such internal control system.

5. According to the information and explanations given to us, the Company is regular in
depositing with appropriate authorities all applicable statutory dues.

6. There were no undisputed amounts payable in respect of statutory dues in arrear as at
March 31,2020 for a period more than six months from the date they became payable.
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7. The Company has not taken any loans or borrowings from financial institutions, banks
and government.

8. During the year under audit the Company has raised equity on Right basis to the existing
shareholder(s) of the Company. ReferNote No. 4.1(ii) of the financial statements as at
March 31, 2020.

9. To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

10. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
Order is not applicable to the Company.

11. In our opinion and according to the information and explanations given to us related
party transactions, if afly, entered into during the financial year were in the ordinary
course of business and that provisions of section lBB of the Companies Act, 2013 are
not attracted. Ref. Note No. 4.7 of standalone financial statements as at March 31,2020.

12.In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence provisions of section I92 of the
Companies Act, 2013 are not applicable to the Company.

13. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

14. No other order matters specified in the said order is applicable to the Company in
respect of the accounts under audit.

15. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

16. No other order matters specified in the said order is applicable to the Company in
respect of the accounts under audit

Place: Kanpur
Date: 0910612020

For Gupta Vinod & Co.o
Chartered Accountants

(Firm' s-Reg;/$o. 00269 I C)
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