&

Coverage Report: JK Cement enters paint
segment, acquires 60% stake in Acro Paints
in Rs 153-cr deal
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JK Cement buys controlling stake in Acro Paints for Rs 153 crore

JK Cement has acquired controlling stake in Acro Paints through a wholly owned subsidiary for Rs. 153 crore, according to @ press statement from
the company.

The acquisition has been carried out through JK Paints and Coatings which is the vehicle for the company’s expansion in the paints business,

Acro Paints is a leading manufacturer in northern India of architectural and high-performance paints and coatings. This acquisition is a step
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JK Cement enters paint segment, acquires 60% stake in Acro Paints in Rs 153-cr deal

JK Cement on Thursday announced its foray into the paints business by
acquiring 60 per cent stake in Rajasthan-based Acro Paints in a Rs 153

crore deal,

Its wholly-owned subsidiary JK Paints and Coatings Ltd has entered
into a share purchase agreement with Acro Paints Ltd and its
shareholders to acquire a 60 per cent controlling stake in the company.

JK Cementﬁﬁ’f%ﬁ'ﬁlﬁﬂﬁaﬁﬁa,
f153WﬁWAcro Paints @1
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JK Cement enters paint segment, acquires 60% stake in Aero Paints in X153-crore deal

Acro Paints has two manufacturing facilities, which are currently going through capacity expansion and are expected te be completed by Q2 FY24,
Post-expansion, it will have a capacity of 60,000 KL in decorative and textured paints and €.700 KL in constructicn chemicals, it said.

"The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive preduct formulations, which will scale up to meet the business
plan objectives for JK Paints & Coatings over the next few years! the statement said

JK Cement Managing Director Raghavpat Singhania said this acquisition will create adjacencies that will act as a key driver for growth of the company.

JK Cement CEO Madhavkrishna Singhania said, “We have a focused launch plan to gradus
years, and have id

deepen our presence in our strong markets cver the next few

1tified specific geographic. praduct, and charnel niches where w

. Wa will levarage the strengths of both our brands as we
sxpand our presence 0 the Baint Industry”

bl.

JK Cement picks up controlling stake in Acro Paints for 153 crore

:

Situated in Bhiwadi. Alwear in #ajasthan, Acro Paints has two manufacturing facilities and is into manutacture of architectural and high-performance painis and
coatings, The acquisition bings strong manulacturing capubilities aod o el product § dations with Acto having over 300 product SKUS.

fapanson plans

According to Raghavpat Singhaniz. Managing Director, JK Cement Ltd. the acquisitions will creste adjscencies and “sct as a key driver of growth”. “The current capecity
(at Acto Paints) is undergning expansion and is expected to be compieted in the second quarter of FY24" be said

Post expansion. Acto will have a capactty of 60.000 kilo Hires in docorarive and rextured paings: and 6700 kilo lires capacity in construction chemicals.

J¥ Cement is one of the major producers of wall putty in India; and the segment has significant overlap with the paint Industry Acguiring a financlally stroug company
like Acro with zero debt and healthy marsins is a stratesic move for JK Cement to leverase the strensths of its putty distribution network. thase awire said

PRGTY

JK Cement Acquires Controlling Stake In Acro
Paints In ¥ 153 Crore Deal

JK Cement's wholly-owned subsidiary JK Paints and Coatings Ltd has entered into a share purchase
agreement with Acro Paints Ltd and its shareholders to acquire a 60 per cent controlling stake in the
company.




BRAND EQUITY com
JK Cement enters paint segment
with 60% stake in Acro Paints

JK Cement Managing Director Raghavpat Singhania said this acquisition will

create adjacencies that will act as a key driver for growth of the company.

JK Cement on Thursday announced its foray into the paints business by
acquiring 60 per cent stake in Rajasthan-based Acro Paints in a Rs 153
crore deal. Its wholly-owned subsidiary JK Paints and Coatings Ltd has
entered into a share purchase agreement with Acro Paints Ltd and its

shareholders to acquire a 60 per cent controlling stake in the company.

9
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JK Cement fast tracks entry in the paints business with 60% stake in Acro Paints
for Rs 153 crore

K Cement makes an acquisition £
3039.45 A 36.40 [1.21%]
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JK Cement enters paint segment, acquires 60% stake in
Acro Paints

JK Cement on Thursday announced its foray into the paints business by acquiring 6o
per cent stake in Rajasthan-based Acro Paints in a Rs 153 crore deal.

Its wholly-owned subsidiary JK Paints and Coatings Ltd has entered into a share
purchase agreement with Acro Paints Ltd and its shareholders to acquire a 60 per
cent controlling stake in the company.

The "remaining 40 per cent shall be acquired over a period of 12 months as per the
definitive agreement entered between the parties”, a joint statement said.

Outlook

JK Cement Enters Paint Segment, Acquires 60% Stake In
Acro Paints In Rs 153-Crore Deal

JK Cement on Thursday announced its foray into the paints business by acquiring
60 per cent stake in Rajasthan-based Acro Paints in a Rs 153 crore deal.

Its wholly-owned subsidiary JK Paints and Coatings Ltd has entered into a share
purchase agreement with Acro Paints Ltd and its shareholders to acquire a 60 per
cent controlling stake in the company.

The remaining 40 per cent shall be acquired over a period of 12 months as per the
definitive agreement entered between the parties”, a joint statement said.

VCCIRCLE

JK Cement's pains arm to acquire Acro Paints

JK Cement Ltd 's wholly-owned subsidiary JK Paints and Coatings Ltd will buy a 60% stake in Acro Paints Ltd for Rs 153 crore, the company said in an exchange filing

The remaining 40% stake will be acquired over 12 months. The acquisition will enable JK Cement's entry into the paints business, expand its product offering, and foray into new markets
It will bring manufacturing capabilities and product formulations, which will scale up to meet the business plan objectives for JK Paints & Coatings over the next few years, the company
said.

The acquisition will also provide an oppertunity to foray into the growing vertical of construction chemicals & waterproofing products.




JK Paints & Coatings to acquire 60% shares of Acro Paints

JK Paints and Coatings plavs ro initially (¢ Brst ranche) inves! an amount of Rs 153 erore fov the scguisition of Acro Palnts. Remaining £0% shall be aoguired over a peried of 12 months
33 por the defimitive sgreement enteved between the pavtics

NEW DELHE JK Fants and Coatmgs, @ wholly-owned sutsidary of JK « i has endared nilo 2 share purchase agreamsant with Ao s and ds sharghakdsrs 1o acqure

0% cantrolling “Lake iy the camparty, i <8 In a BSE fang

The company plans ta initially {3 first tranche) nvest an amount of Rs 152 arore for the acgurstion. Remaining 40% shall be acquired over a penod of 52 moniks as per the

defnirne agreamant antansd Detweern the partes

i % W and Ashox Gaind, curtant promoters of Ao Paints, will CONTIvE 10 remain in tha Sompany 1o 12 naxt one year Thay vl also continue 10 rémain on tha
board of tha company.

1, Managing dirsctod, JK Cemant said, "We are commdiad 10 Snsuing 3 Smaosh and suecassiul ntagration of our busnesses and arg axcted 10 aing our

combined expartse and expenen e table

Acro Pasits 15 a menulacturer of archaectus and nigh-perfanmanca painls ang

tngs in Northem Ind JK Cement, on the othes hard, 15 & menufaciurar of wal putty and this)

segment has a significant overiap with the paint sydustny
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JK Cement Enters Paint Segment, Acquires
60% Stake In Acro Paints In Rs 153-Crore
Deal

JK Cement MD Raghavpat Singhania said the acquisition will create adjacencies that
will act as a key driver for growth of the company.

Acro Paints is a manufacturer of architectural and high-performance paints and
coatings.

"This acquisition is a step towards fast-tracking JK Cement's entry into the paints
business, expanding its product offerings and potentially foray into new markets," it
added.

Acro Paints has two manufacturing facilities, which are currently going through

capacity expansion and are expected to be completed by Q2 FY24.

Post-expansion, it will have a capacity of 60,000 KL in decorative and textured paints
and 6,700 KL in construction chemicals, it said.
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JK Cement fast tracks entry in the paints business with 60%
stake in Acro Paints for Rs 153 crore

JK Cement Ltd. will acquire a 60 percent controlling stake in Acro Paints for Rs 153 crore through its
wholly-owned subsidiary JK Paints and Coatings Ltd.

The remaining 40 percent stake will be acquired over a period of 12 months as per the definitive
agreement between the two parties.

The purchase is expected to boost JK Cement’s entry into the paint segment and help the company
scale up its business operations.
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LATEST[RY

Latest News | JK Cement Enters Paint Segment,
Acquires 60 Pc Stake in Acro Paints in Rs 153-cr
Deal

Get latest articles and stories on Latest News at LatestLY. JK Cement on Thursday
announced its foray into the paints business by acquiring 60 per cent stake in Rajastha
based Acro Paints in a Rs 153 crore deal.

New Delhi, Dec 22 (PTI) JK Cement on
Thursday announced its foray into the paints
business by acquiring 60 per cent stake in
Rajasthan-based Acro Paints in a Rs 153

crore deal.
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JK Paints and Coatings Enters into a Definitive
Agreement to Acquire 60% Stake in Acro Paints
for Rs 153 crore

Mumbai : JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.) has entered into
a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60% controlling
stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural and
High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's
entry into the paints business, expanding its product offerings and potentially foray into new markets
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

New Delhi 22 December 2022: |K Paints and Coatings Ltd., (wholly owned subsidiary of |K Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in MNorthern India. of
Architectural and High-performance paints and coatings. This acquisition is a step towards fast-tracking
JK Cement's entry into the paints business, expanding its product offerings and potentially foray into
new markets.
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JK Paints and Coatings Enters into a Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

New Delhi 22 December 2022: JK Paints and Coatings Ltd , (wholly owned subsidiary of JK Cement Ltd ) has entered into a
share purchase agreement with Acro Paints Lid. and its shareholders to acquire 60% controlling stake in the company. Acro
Paints is a leading manufacturer in Northern India, of Architectural and High-performance paints and coatings. This acquisition is
a step towards fast-tracking JK Cement's entry into the paints business, expanding its product offerings and potentially foray into

new markets

JK Paints and Coatings Enters into a Definitive
Agreement to Acquire 60% Stake in Acro Paints for Rs

153 crore

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.) has
entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60% controlling
stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural and High-
performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints
business, expanding its product offerings and potentially foray into new markets.
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JK Paints and Coatings Enters into a Definitive
Agreement to Acquire 60% Stake in Acro Paints for
Rs 153 crore

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.) has
entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60% controlling
stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural and High-
performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's entry into the

paints business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive product
formulations, which will scale up to meet the business plan objectives for JK Paints and Coatings over the next

few years.

Smart

Business News

JK Paints and Coatings Enters into a Definitive
Agreement to Acquire 60% Stake in Acro Paints for
Rs 153 crore

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.) has
entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60% controlling
stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural and High-
performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's entry into the

paints business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive product
formulations, which will scale up to meet the business plan objectives for JK Paints and Coatings over the next

few years.
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JK Paints and Coatings Enters into a Definitive
Agreement to Acquire 60% Stake in Acro Paints
for Rs 153 crore

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement
Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to
acquire 60% controlling stake in the company. Acro Paints is a leading manufacturer in Northern
India, of Architectural and High-performance paints and coatings. This acquisition is a step towards
fast-tracking JK Cement’s entry into the paints business, expanding its product offerings and

potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive product
formulations, which will scale up to meet the business plan objectives for JK Paints and Coatings over

the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B December 22,2022 & Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural
and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's

entry into the paints business, expanding its preduct offerings and potentially foray into new markets.




JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: IK Paints and Coatings Ltd., (wholly owned subsidiary of 1K
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.

India News

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement's entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Cement acquires 60% stake in Acro Paints in
31 53-crore deal
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022 JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement's entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement's entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement’s entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.

*"|Adian CHEMICAL News

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

Mumbai 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK
Cement Ltd.) has entered into a share purchase agreement with Acro Paints Ltd. and its
shareholders to acquire 60% controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and High-performance paints and
coatings. This acquisition is a step towards fast-tracking JK Cement's entry into the paints

business, expanding its product offerings and potentially foray into new markets.

The acquisition of Acro Paints brings strong manufacturing capabilities and comprehensive
product formulations, which will scale up to meet the business plan objectives for JK Paints

and Coatings over the next few years.

Securebooks

Secure Your Books

JK Cement to acquire 60% stake in Acro Paints for Rs. 153
Cr

Acro’s high-quality product portfolio comprising over 3,000+ SKUs and manufacturing capability combined with JK
Cement's channel and influencer presence will unleash significant value

JK Cement Ltd., through its wholly owned subsidiary JK Paints and Ceatings Lid.,
proposes to acquire 60% equity shares of Acro Paints Limited, a leading
manufacturer in Northern India of architectural and high-performance paints and
coatings for Rs. 153 crore.

The remaining 40% shall be acquired over a period of 12 months as per the
definitive agreement entered between the parties.

Acro's high-quality product portfolio comprising aver 3,000+ SKUs and
manufacturing capability combined with JK Cement's channel and influencer
presence will unleash significant value. Additionally, it also provides entry into the
growing vertical of construction chemicals.
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JK Cement to acquire 60% stake in Acro Paints for Rs. 153
Cr

Acro’s high-quality product portfolio comprising over 3,000+ SKUs and manufacturing capability combined with JK
Cement's channel and influencer presence will unleash significant value

JK Cement Ltd., through its wholly owned subsidiary JK Paints and Coatings Ltd,,
proposes to acquire 60% equity shares of Acro Paints Limited, a leading
manufacturer in Northern India of architectural and high-perfermance paints and
coatings for Rs. 153 crore.

The remaining 40% shall be acquired over a period of 12 months as per the
definitive agreement entered between the parties.

Acra's high-quality product paortfolio comprising over 3,000+ SKUs and
manufacturing capability combined with JK Cement's channel and influencer
presence will unleash significant value. Additionally, it also provides entry into the
growing vertical of construction chemicals.
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JK Cement enters paint segment, acquires 60
pc stake in Acro Paints in Rs 153-cr deal

In the organised sector, Asian Paints led the decorative market segment, while the
industrial segment was led by Kansai Nerolac.In 2019, ]SW Group announced its entry
into the paints business.

K Cement on Thursday announced its foray into the paints business by
acquiring 60 per cent stake in Rajasthan-based Acro Paints in a Rs 153 crore
deal.

[ts wholly-owned subsidiary JK Paints and Coatings Ltd has entered into a share
purchase agreement with Acro Paints Ltd and its shareholders to acquire a 60 per

cent controlling stake in the company.
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JK Cement to acquire 60% stake in Acro Paints for Rs. 153
Cr

Acro’s high-quality product portfolio comprising over 3,000+ SKUs and manufacturing capability combined with JK
Cement’s channel and influencer presence will unleash significant value

JK Cement Ltd., through its wholly owned subsidiary JK Paints and Coatings Ltd.,
proposes to acquire 60% equity shares of Acro Paints Limited, a leading
manufacturer in Northern India of architectural and high-performance paints and
coatings for Rs. 153 crore.

The remaining 40% shall be acquired over a period of 12 months as per the
definitive agreement entered between the parties.

Acro's high-guality product portfolio comprising over 3,000+ SKUs and
manufacturing capability combined with JK Cement's channel and influencer
presence will unleash significant value. Additionally, it also provides entry into the
growing vertical of construction chemicals.

FOX STORY

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B December 22, 2022 & Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural
and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's

entry into the paints business, expanding its product offerings and potentially foray into new markets.

EQUITY E: BULLS

JK Paints and Coatinss enters into a Definitive Aereement to
acquire 600 stake in Acro Paints for Rs 153 crore

JK Paints and Coalings Ltd., (wholly owned subsidiary of JK Cement Lid.) has entered into a share purchase
agreement with Acro Paints Ltd. and its shareholders to acquire 60% controlling stake in the company. Acro Paints
iz 3 leading manufacturer in Morthern India, of Architectural and High-performance paints and coatings. This
acquisition s a slep towards fast-iracking JK Cement's entry into the painis business, expanding iis product
offerings and poteniially foray info new markels.

The acquisition of Auo Paints brings strong manufacturing capabilities and comprehensive product formulations,
which will scale up to meet the business pian objectives for JK Paints & Coatings over the next few years.
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JK Cement Acquires Controlling
Stake In Acro Paints InRs 153
Crore Deal
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JK Cement to acquire 60% stake in Acro Paints for Rs. 153
Cr

Acro’s high-quality product portfolio comprising over 3,000+ SKUs and manufacturing capability combined with JK
Cement's channel and influencer presence will unleash significant value

JK Cement Ltd., through its wholly owned subsidiary JK Paints and Coatings Ltd.,
proposes to acquire 60% equity shares of Acro Paints Limited, a leading
manufacturer in Northern India of architectural and high-performance paints and
coatings for Rs. 153 crore.

The remaining 40% shall be acquired over a period of 12 months as per the
definitive agreement entered between the parties.

Acro's high-guality product portfolio comprising over 3,000+ SKUs and
manufacturing capabhility combined with JK Cement's channel and influencer
presence will unleash significant value. Additionally, it also provides entry into the
growing vertical of construction chemicals.

TiechnoCodeXx:

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B December 22,2022 T Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural
and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's

entry into the paints business, expanding its product offerings and potentially foray into new markets.
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Stocks to Watch: Aban Holdings, Landmark Cars,
Lupin, Gail, JK Cement

By TheSpuzz Desk — December 23, 2022 — O Mo Comments (& 3 Mins Read

JK Cement: The cement manufacturer announced its foray into the paints business by
acquiring 60 per cent stake in Rajasthan-based Acro Paints for Rs 153 crore. The

halance 40 per cent stake shall be acquired over a period of 12 months.

India Cements: The company informed BSE, that the fair trade regulator, Competition
Commission of India (CCI) on Thursday conducted searches at its Chennai office. The

release added that the company has not committed any breach of CCI regulations.

VERVE =

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B December 22,2022 T Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd., {wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural
and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement’s

entry into the paints business, expanding its product offerings and potentially foray into new markets.

ShaamTak

NEWS THAT IMPROVES

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B December 22,2022 & Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acre Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural
and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's

entry into the paints business, expanding its preduct offerings and potentially foray into new markets.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B3 December 22,2022 T3 Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd., (wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Northern India, of Architectural
and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement’s

entry into the paints business, expanding its product offerings and potentially foray into new markets.

@ reddit

JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60% Stake
in Acro Paints for Rs 153 crore

B December 22,2022 & Business

New Delhi 22 December 2022: JK Paints and Coatings Ltd,, (wholly owned subsidiary of JK Cement Ltd.)
has entered into a share purchase agreement with Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading manufacturer in Nerthern India, of Architectural

and High-performance paints and coatings. This acquisition is a step towards fast-tracking JK Cement's

entry into the paints business, expanding its product offerings and potentially foray into new markets.
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JK Cement picks up controlling stake in Acro

Paints
@ rapec 2022 [F ow Team

Through a subsidiary, |K Cement pald $1.530 million to purchase a 60% share In Acro Paints.

Through |K Paints & Coatings Ltd,, the acquisition was completed.

According to the "definitive agreement" that the two parties "struck between the two," the

remalning 40% will be acquired over the following 12 months.

The company said in @ statement that the acquisition “is a step towards fast-tracking JK Cement's

entry inte the paints business, expanding its product offerings, and potentially foraying into new

EP(world

T T

JK Paints and Coatings to acquire controlling stake in Acro Paints

JK Paints and Ceatings (wholly owned subsidiary of JK Cement) has entered into 3 share purchase
agreement with Acre Paints and its shareholders to acquire 80% controlling stake in the company.
Acro Paints is 3 leading manufacturer in Northern India, of Architectural and High-performance
paints and coatings. This acquisition is a step towards fast-tracking |K Cement's entry into the paints
business, expanding its product offerings and potentially foray into new markets. The acquisition of
Acro Paints brings strong manufacturing capabilities and comprehensive product formulations, which

will scale up to meet the business plan objectives for JK Paints and Coatings over the next few years.

Commenting on this development, Dr. Raghavpat Singhania, Managing Director, JK Cement said
“We are excited about this acquisition as we believe it will create adjacencies that will act as a key
driver of our growth. We are pleased with continued association of Acro’s promoters -Charanjeet

Gaind & Ashok Gaind for the next one year which will provide an opportunity for us to gain from their
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JK Cement forays into paints business with 607
stake in Acro Paints for Rs 153 crore
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Jaisalmer poised to become
another cement hub in state

Auction Of
Limestone Mines
Is Driving Boom

Srikanta.Tripathy
@timesgroup.com
Jaipur: Large number of tou-

rists flock to Jaisalmer for its
rolling sand dunes. But now,

2 ,ﬁ:—- ahe des}vlert
e district has
NS started at-
tracting in-

vestors.
In fact,
Jaisalmer

is poised to

in the state, which is already
thelargest producer of the bu-
ilding material inthe country.

What is driving the boom
istheauctionof limestone mi-
nes. Recently, the mines de-
partment auctioned four li-
mestone blocks, fetching esti-
mated royalty revenues of Rs
11,847 crore over 50 years. Four
companies have signed MoUs
with the state government to

MoUs SIGNED WITH RAJ GOVT

Company [ Investment Employment |Capacity
Wonder Cement 750 persons |2.5 MTPA
Nuvoco 750 persons

Deccan 500 persons |1 MTPA
JK Cement 12.000 persons|3.5 MTPA

invest Rs 6,000 crore in setting
up as many cement plants.

ACS mines and petroleum
Subodh Agarwal said, “Ce-
ment plants will add another
dimension tothedevelopment
of thedistrict, which today so-
lely depends on tourism
which is seasonal. The auc-
tions of the limestone mines
carried out recently showed
high levels of investors' inter-
est. The leading players in the
cement industry showed con-
fidence. We expect these pro-
jects to unleash a new wave of
socio-economic development
inthedistrict.”

Besides cement-grade, Jai-
salmer also has steel-grade li-
mestone blocks.

Earlier, rail connectivity
posed difficulties in transpor-

—-
MTPA: Million tonne per annum

tation. From 2020, a rail line,
constructed with an invest-
ment of Rs 236 crore, has been
operational to carry the steel-
grade limestone to various
steel plants in the country.

After exploration of 337 sq
km, the mines department
has identified 32 limestone
minesinJaisalmer, of which7
have been reserved for
RSMML.

As per the government da-
ta, steel-grade (SMS) limesto-
ne, which is superior, acco-
unts for 2,596 million tonne,
while cement-grade stands at
11466 million tonne.

“We are continuing our ex-
ploration work there. Once
these mines come into opera-
tion, it will expand the size of
the cement industry signifi-

cantly in the district,” added
Agarwal.

India imports 70% of its
SMS-grade limestone used in
steel industry. Rajasthan’s
production meets 30% (2.5
million tonne) of the 8 million
tonne required annually in
the country.

Rajasthan isalready thele-
ading producer of cement ha-
ving 20% of the country’s pro-
duction, followed by Madhya
Pradesh (13%), Andhra Pra-
desh and Chhattisgarh (12%
each), Tamil Nadu and Karna-
taka (7% each), Gujarat (6%)
and the remaining coming
from other states.

The growth of cement in-
dustry in Jaisalmer will furt-
her bolster the leadership po-
sition of the state in the count-
ry.

Limestoneisakey mineral
for cement. India produced
359 million tonne of the mine-
ral in 2019-20 with 72 million
tonne coming from Rajasthan
alone. The cement industry
has already attracted invest-
ments of over Rs 50,000 crore
in the state, which now has 23
plants set up 11 companies.




The Economic Times, Page 10




The Economic Times, Page 12

i JK Cement Arm Buys
Acro Paints for z153 cr

P NEW OELME: K Cement
WA hasaquired acontrolling
Pl <taioinhcropaints

through @ wholly-owned
subsidiary for 0153 crore, according
toastock exchange disciasure by the
Company. The dcquisition has been
carriedout through JK Pasnts and
Coutings. Acra Paints is a north ncha-
based manulacturer of architectural
and high-performance paints and
CORKIngS. JK Cament expects 1o f3st-
frack itsentry into the paints business
with the deat, the compary saicin
release, “We have a focused launch
plantogradually deependur prosence
in our strong markeds over thenext few
years,” sad Madhavirishng Singhania,
CED, JK Cement - Our Bureay
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JK Cement forays into paint biz,
acquires 60% stake in Acro Paints

JK Cementon Thursday announced its foray into the paints business
by acquining 60 per cent stake in Acro Paints ina 1153 ~aore deal. its
whotly-owned subsidiary JK Paints and (catings has enteredinto a
share purchase agreement with Acro Paints and its shareholdersto

acquire a 60 per cent controlling stake in the company. 4]
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JKPaints and Coatings to acquire
60%in Acro Paints for ¥153 crore

/

Mumbai: JK Cement Ltd's wholly-owned subsidiary JK

’aints and Coatings Ltd will buy a 60% stake in Acro Paints
Ltd for X153 crore, the company said in an exchange filing.
The remaining 40% stake will be acquired over the next 12
months. The acquisition will enable JK Cement’s entryinto
the paints business, expand its product offerings, and foray
into new markets. MAYUR BHALERAO
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No great euphoria for
Jh Cement’s plans to
paint big with Acro buy
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JK Cement picks up controlling
stake in Acro Paints for X153 cr

—

Our Burcau

New Dathi

JK Cement has ac(‘mmd 60
per cent stake in Acro

Paimts  for 153 crove
through a subsidiary JK
Paints and Coatings Lid. .

The remaining 40 per
cent shall be acquired over
the next 12 months “as per
definitive agreement signed
berween the ewo".

“This acquisition Is a step
towards fast-tracking JK
Cement's entry into the

s business, ¢
rt:mpmduu oﬂamn
potentially foray into new
mrkets.‘%he g:;gany said
in a statement adding that
JK Cement will get access
into the growing vertical of
construction chemicals..

300 PRODUCT SKUS

Sitnated in Bhiwadi, Alwar
in Rajasthan, Acro Paints
has two manufacturing fa-
ciliries and Is into manufac-
rure of architectural and

-petformance nes
33:36:1{:& The ac:alum

Raghavpat Singhania, MO,
JK Cement

tion brings strong manufag-

turing capabilities and com-
rehensive

formulations with m

ing over 300 product SKUs.

EXPANSION PLANS
According 10 Raghavpat
Singhania, Managing Dir-
ector, JK Cement Lid, the
acquisitions will create ad-
Jacencies and “act as a key
driver of growth”,

“The current capacity (at
Acro Paints) is undergol

expansion and is e
to be completed in the

second quarter of FY24," he
said.

Post expansion, Acro will
have a capacity of 60,000
kilolitres in decorative and
rextured paints, and 6,700
kilo litres in construction
chemicals.

STRATEGIC MOVE
JK Cement is a major pro-
ducer of wall putty in India

and the segment has signi-
ficant overlap with the paint
industry.

Acquiring a financially
strong company like Acro
with zero debt and healthy
margins is a strategic move
for JK Cement to leverage
the sirengths of its purty
distribution network, those
aware of the development
said.

The pan India distribu-
tion network of JK Cement
comprising of 1,00,000 deal-
ers and 1,500 distributors
will get a leg-up with Acro’s
distribution network will
enable the co 0
reach a wider ready
accessibility to customers in
the region.
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@ RATING: BUY

JK Cement: Strong
headstart in paints

Paint segment shares a
commeon channel with
White Putty segment

JK CEMENT HAS entered into bind

22, company first talked of Paintx
fariy, bt via greonfield projct. M&A
will pravide a jJump start; [KCE tar

gets 1o capitalise on fts White Putty
mwwkmgmsulemp.unu.um-
ever,given the competitive intensity
in pamt huimm,mmplmy:f anint

incremental ¢apex to the tune of
5 3 cash outfl

M{snm appmclamdbyhmm‘s
Announces acquisition In

Paint segment: Company through
its wholly owned subsidiary M/s. 1K

T200mmn, 1. g
of R275 crore for the project avel
FY23.FY24.

K Cement’s palnt ambition)|
Earlter In Mar-22, (K Cemen!

s for entry
initially/at first tranche invest an  inta the Paint butiness,
13153 erore fi i -0 Mar-22, i

60% equity shares of M/4s. Acro
Paints. Remaining 40% shall be
acquired over a pertod of 12
months Acro Paints, incorporated
in 1989, ix a North India based

exgenditure of TE00 crore towardy
the paint business, including €304
crore towards Capex and balanc
300 crore towards brand build
ing/other expense for the firs

ywr
paints and is also present in niche

years.
& The TI0O crore coganic capac
ity capex Is now replaced by inor

product categories of textured
palnts, d

waurpmoﬂng products.
ituated in

ganic Target capacity of
G0,000KL mdttally s in lime with thay

Delhi-NCR region, th

of

oMW,
belioves thal

two facilities with a ponl-a);punﬁinn

» !
paint sogrment shares a conmmor
retail channel and influ

capacity of 60,000 KL i

encers with the White putty segmen

S textured palnts & 6,700 KLin con
The

" t
3ub-5006 utilisation. The ongeing

for |KCE
= KCE sells White Puttyvisanot|

compioted by Q2FY 24,

T would be the Paint outlets and
30:35% staves, OFf thes

grass revenues of €890mn In FY22
and expected to close FYZ23 at €100
crore. Avquisition implies EVof 1255
crore, and company targets small

dealers, 20,000-2%,000 wauld be ir|
UP/North markets,

JCFFERIEY
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IK Cement acquires 60%
stake in Acro Paints

JK Cement on Thursday announced its
foray into the paints business by
acquiring 60 per cent stake in Rajasthan-
based Acro Paints ina Rs 153 crore deal,
ts wholly-owned subsidiary JK Paints
and Coatings Ltd has entered into a
share purchase aqreement with Acro
Paints Ltd and its shareholders to acquire
a 60 per cent controling stake In the
company.
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NEW DELHI

JK Cement enters paint
biz, buys into Acro Paints
JK Cement on Thursday entered
the paints business by acquiring
60% stake in Rajasthan-based
Acro Paints in a Rs 153- crore
deal. Its wholly-owned sub-
sidiary, JK Paints and Coatings
Ltd has entered into a share
purchase agreement with Acro
Paints Ltd and its shareholders
to acquire a 60% controlling
stake in the company. p1




Bizz Buzz

JK Cement forays
into paint segment

Acquires 60% in Acro Paints
in Rs153-cr deal

NEW DELHI: JK Cement on Thurs-
day announced its foray into the
paints business by acquiring 60 per
cent stake in Rajasthan-based Acro
Paints in a Rs 153 crore deal.

Its wholly-owned subsidiary JK
Paints and Coatings Ltd has en-
tered into a share purchase agree-
ment with Acro Paints Ltd and its
shareholders to acquire a 60 per
cent controlling stake in the com-
pany. The "remaining 40 per cent
shall be acquired over a period of
12 months as per the definitive
agreement entered between the
parties", a joint statement said.
Acro Paints is a manufacturer of ar-
chitectural and high-performance
paints and coatings. "This acquisi-
tion is a step towards fast-tracking
JK Cement's entry into the paints
business, expanding its product of-
ferings and potentially foray into
new markets," it added. Acro Paints
has two manufacturing facilities,
which are currently going through
capacity expansion and are ex-
pected to be completed by Q2 FY24.
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JK Paints and
Coatings enters into
definitive agreement
to acquire 60 pc stake

CHANDIGARH: JK
Paints and Coatings Ltd
has entered into a share
purchase agreement with
Acro Paints Ltd and its
shareholders to acquire
60 per cent controlling
stake in the company.
Acro Paints is a leading
manufacturer in North-
ern India, of architectural
and high-performance
paints and coatings. BPE
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire
60% Stake

HANDIGARH: JK Paints and Coatings Ltd.,

(wholly owned subsidiary of JK Cement Ltd.) has

entered into a share purchase agreement with
Acro Paints Ltd. and its shareholders to acquire 60%
controlling stake in the company. Acro Paints is a leading
manufacturer in Northern India, of Architectural and
High-performance paints and coatings. This acquisition is
a step towards fast-tracking JK Cement’s entry into the
paints business, expanding its product offerings and
potentially foray into new markets. Commenting on this
development, Dr. Raghavpat Singhania, Managing
Director — JK Cement Ltd. said “We are excited about
this acquisition as we believe it will create adjacencies
that will act as a key driver of our growth. We are
pleased with continued association of Acro’s promoters -
Mr. Charanjeet Gaind & Mr. Ashok Gaind for the next one
year which will provide an opportunity for us to gain from
their rich experience. Both are considered pioneers in the
Indian Paint Industry. They will also continue to remain
on the board of Acro Paints Ltd. and will contribute
towards a shared vision. We are committed to ensuring a
smooth and successful integration of our businesses and
are excited to bring our combined expertise and
experience to the table. The current capacity is
undergoing expansion and is expected to be completed
in the second quarter of FY24.”
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%
Stake in Acro Paints for Rs 153 crore

. <
i~ Py

Remaining 40% shall
be acquired over a
period of 12 months
as per the definitive
agreement entered

between the parties.

Sunvilla News: Ahmedabad

JK  Paints and Coatings
Ltd., has entered into a share
purchase agreement with Acro
Paints Ltd. and its shareholders
to acquire 60% controlling stake
in the company. Acro Paints
is a lcading manufacturer n
Northern India, of Architectural
and High-performance paints
and coatings. This acquisition
is a step towards fast-tracking
JK Cement’s entry into the
paints business. expanding its
product offerings and potentially
foray into new markets. The
acquisition of Acro Pants brings
strong manufacturing capabilities
and comprchensive  product
formulations, which will scale
up to meet the business plan
objectives for JK Paints and

Coatings over the next few years.
Commenting on this development,

Dr. Raghavpat  Singhania,
Managing Director — JK Cement
Ltd. said “We are excited about
this acquisition as we believe it
will create adjacencies that will
act as a key driver of our growth.
We are pleased with continued
association of Acro’s promoters
- Mr. Charanjeet Gaind & Mr.
Ashok Gaind for the next one year
which will provide an opportunity
for us to gain from their rich
experience. Both are considered
pioneers in the Indian Paint
Industry. They will also continue
to remain on the board of Acro
Paints Ltd. and will contribute
towards a shared vision. We are
committed to ensuring a smooth
and successful integration of
our businesses and are excited
to bring our combined expertise
and experience to the table. The
current capacity is undergoing
expansion and is expected to be
completed in the second quarter
of FY24" JK Cement is the
leading manufacturer of wall
putty in India and this segment
has a significant overlap with the
Paint Industry.
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JK Paints enters into a Definitive Agreement to
Acquire 60% Stake in Acro Paints for Rs 153 crore

New Delhi, JK Paints and
Coatings Ltd., (wholly
owned subsidiary of JK Ce-
ment Ltd.) has entered into
ashare purchase agreement
with Acro Paints Ltd.and its
shareholders to acquire 60%
controlling stake in the
company. Acro Paints is a
leading manufacturer in
Northern India, of Architec-
tural and High-performance
paints and coatings.This ac-
quisition is a step towards
fast-tracking JK Cement'’s
entry into the paints busi-
ness, expanding its product
offerings and potentially
foray into new markets.

The acquisition of Acro
Paints brings strong manu-
facturing capabilities and
comprehensive product for-
mulations, which will scale
up to meet the business
plan objectives for JK Paints
and Coatings over the next
few years.

Commenting on this de-
velopment, Dr. Raghavpat

Singhania, Managing Direc-
tor—JKCement Ltd.said"We
are excited about this acqui-
sition as we believe it will
create adjacencies that will
act as a key driver of our
growth.We are pleased with
continued association of
Acro’s promoters - Mr.
Charanjeet Gaind & Mr.
Ashok Gaind for the next
one year which will provide
an opportunity for us to
gain from their rich experi-
ence. Both are considered
pioneers in the Indian Paint
Industry.They will also con-
tinue to remain on the
board of AcroPaints Ltd.and
will contribute towards a
shared vision. We are com-
mitted to ensuring a
smooth and successful inte-
gration of our businesses
and are excited to bring our
combined expertise and ex-
perience to the table. The
current capacity is undergo-
ing expansion and is ex-
pected to be completed in

the second quarter of FY24."

Adding to the an-
nouncement, Mr.
Madhavkrishna Singhania,
Dy.MD and CEO, JK Cement
Ltd.said“We have a focused
launch plan to gradually
deepen our presence in our
stronfc; markets over the
next few years, and have
identified specific geo-
graphic, product, and chan-
nel niches where we will
dominate.

Mr. Charanjeet Gaind,
MD - Acro Paints Ltd. said "I
am delighted with our asso-
ciation with JK Cement and
its dynamic management
team, who are the epitome
of humility and passion,
driving the next era of
growth,". Dr. Raghavpat
Singhania and Mr. Madhav
Singhania are highly re-
spected business leaders in
India who share a deep
commitment to our nation's
growth, people, and com-
munities.
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JK Paints and Coatings Enters into a
Definitive Agreement to Acquire 60%

Stake in Acro Paints for Rs 153 crore
New Delhi (The Public pansion and is expacted 1o
Side). JK Paints and Coat- be completed in the second
ings Lid.has entered into 8  quarter of FY24." Madhav
share purchase agreement krishna Singhanig, Dy.MD
with Acro Paints Ltd. and its  and CEO, JK Cement Ltd.
shareholders toacquire 60% sald “We have a focused
controling stake in the com- launch plan 1o gradually
pany. Acro Paints is a lead- deepen our presence In our
ing manufacturerin Northem  strong markets over the next
Indla. of Architectural and few years, and have identified
High-performance paintsand  specific geographic, product,
coatings. This acquisition is  and channel niches where we
& step towards fast-tracking  will dominate. We will lever-
JK Cement's eatry into the age the strengths of both our
paints business, expanding brands as we expand our
its product offerings and po-  presence In the Paint Indus-
tentially foray into new mar-  try. We belleve Acro is syn-
Kets. ergistic with our portfolio and
Dr. Raghavpat Singhania, will heip us comprehensively
Managing Oirector JK Ce- address the fastest-growing
ment Lid saxd “We are ex- paintand putty segment™.
cfted about this acquisitonas CharanjeetGaind. MD - Acro
we believe it will create adja- Paints Lid. said "I am de-
cencies that will act asa kKey lighted with our association
driver of our growth. We are  with JK Cement and its dy-
pleased with continued asso-  namic management team,
clation of Acro’s promoters -  who are the epitome of humil-
Mr. CharanjeetGaind& Mr. Ity and passion. driving the
Ashck Gaind forthenextone  next era of growth,”. Dr.
year which wikl provide an Raghavpat Singhania and Mr.
opportunity for ustogainfrom  Madhav Singhania are highly
their rich experience. Both  respecied business ieaders in
are consideved pioneers inthe India who share a deep com-
Indian Paint industry. They mitment to our nation's
will also continue 10 remain  growth, people, and commu-
on the board of Acro Paints  nities. | would like 1o thank
Ltd. and will contribute to- my colieagues who have
wards a shared vsion. We  played an essential role inthe
are committed to ensuring 8 development of ow business
smoeoth and successful inte-  with thelr dedication and ex-
gration of curbusinessesand  pertise. lam confident that JK
are excited to bringour com- Cement is the perfect home
bined expertise and expern- forthem, cur customers, and
ence to e table. The current  for our business to continue
capacity Is undergoing ex- tothrive andgrow.”
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JK Paints and Coatings Enters into a Definitive Agreement
to Acquire 60% Stake in Acro Paints for Rs 153 crore
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JK Paints and Coatings acquires 60%
stake in Acro Paints for Rs. 153 crore

Chennai Dee 29
JK Paints and Coatings Ltd.
(wholly owned subsidiary of JK
Cement Ltd.) has entered into &
share purchase agreement with
Acro Paints Lid. and its sharehold-
ers 10 sequire 60% controlling stake
in the company. Acro Paints is a
leading manufactwer in Northern
India, of Architectural and High-
formance paints and coatings,
S acquisition 15 4 step towards
-tracking JK Cement's entry
into the paints business, expanding
its product offerings and potentially
foray into new markeds,

The acquisiion of Aceo Paints
brings strong manufacturing capu-
hilities and comprehensive product
formulations, which will scale up
to meet the business plan objectives
for JK Pants and Coatings over
the next lew years.

Dr. Raghavpat Singhania, Man-
aging Director ~ JK Cement Ltd.
said “We are cxcited about this
acquisition as we believe it will
creaie adjcencies that will act as
a key drver of our growth. We
ar¢ pleased with continved asso-
ciation of Acro’s promoters - Mr,
Charanjeet Gaind & Mr. Ashok

Gaind for the next one year which
will provide an opportunity for us
to gain from their rich experience.
Both arc considered pioneers in
the Indian Paint Industry. They
will ulso continue W remwin on the
board of Acro Paints Lil. und will
contribute towards a shared vision.
We are commitied o ensuring a
smooth and successful integration
of our businessés and are excited 10
bring our combined expertise and
experience to the ble, The current
capacity is undergoing expansion
and is expected o be completed
i the second gquarier of FY 24
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JK Paints and Coatings Enters into a

Definitive

Agreement to Acquire 60%

Stake in Acro Paints for Rs 153 crore

JK Paints and Coatings Ltd., (whel-
ly owned subsidiary of JK Cement
L1d.) has entered into a share pur-
chase agreement with Acro Paints
L1d. and its shareholders to acquire
60% controlling stake in the com-
pany. Acro Paints is a leading man-
ufacturer in Northern India, of
Architectural and High-perfor-
mance paints and coatings. This
acquisition is a step towards fast-
tracking JK Cement’s entry into the
paints business, expanding its
product offerings and potentially
foray into new markets:

The acquisition of Acro Paints
brings strong manufacturing capa-
bilities and comprehensive product
formulations, which will scale up
to meet the business plan objectives
for JK Paints and Coatings over the
next few years.

- - aSal -
Commenting on this develop-
ment, Dr. Raghavpat Singhania,
Managing Director - JK Cement
Lid. said “We are excited about this
acquisition as we believe it will cre-
ate adjacencies that will act asa key
driver of our growth. We are
pleased with continued association
of Acros promoters - Mr. Charan-
jeet Gaind & Mr. Ashok Gaind for
the next one year which will pro-
vide an opportunity for us to gain
from their rich experience.
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